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THIS MORTGAGE IS DATED JULY 29, 1996, betwan Jamee B. Canavan, whose address is 4853 W. B
Ave., Chicago, IL 60641 (referred to bolow as "Grarto'"); and Columbla National Bank of Chicago, whose
address Is 5250 N, Harlem Avenue, Chicago, L. 60658 (refsrrad {0 below a8 "Lender”). *single

GRANT OF MORTGAGE. For valuable congideration, Grantor (norigages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to tha following descilsed real proparty, together with all existing or

subsequently erected or affixed buildings, Improvements and fixtures; Al easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (rclading stock in utllties with ditch or

irrigation rights); and all other sights, royalties, and profits relating to the reai proparty, Including without limitation

all minerals, oll, gas, geothermal and simllar matters, located in Cook Couniy, State of Minols (the "Real

Property”): ‘é’
PARCEL 1: LOT 20 IN BLOCK 24 IN WALKER'S SUBDWVISION OF B8LCCKS 1 TO 31, BOTH %
INCLUSIVE, IN W.B. WALKER'S ADDITION TO CHICAGO IN THE SOUTHWES' <4 OF SECTION 14, ~
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAV, !\ COOK COUNTY, t:
ILLINOIS PAAICEL 2: LOT 7 IN BLOCK 24 IN W.B. WALKER'S SUBDIVISION OF PL.OCKS 1 TO 31,
INCLUSIVE, OF W.B. WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO MAP
OF WALKER'S SUBDIVSION RECORDED JUNE 4, 1897 AS DOCUMENT NUMBER 2547655

*” The Resl Property or iis address Is commonly known as 4111 N. Lawndale; 4143 N. Lawndale, Chicaga, L
80618. The Real Property tax identification number Is 1314324018/1314324006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code securlty Interest In
the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms fiot
otherwise defined In this Morigage shall have the meanings attributed 1o such terms in the Uniform Comtitercial
Code. All refersnces to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. Tha word “Grantor® means James B, Canavan. The Grantor ls the mongagor under this Moﬂgagé.
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Guarantor. The word “Guarantor’ means and Includes without limitation each and all of the guarantors,
sursties, and accommodation partles in connection with the Indebtedness.

Jmprovements. The word "Improvements” means and Includes without limitation all existing and huture
Improvements, bulldings, structures, moblle homes affixed on the Real Property, facilitles, addkions,
replacements and other construction on the Real Property.

indettedness. The word “Indebtedness” means all principal and interest payable under tha Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor undsr this Mortgage, together with interest on such amounts as provided in
thls Mortgage. In addition to the Note, the word “Indebtednaess” Includes alf obligations, debty and fiablities,
plus Interest thareon, of Grantor to Lander, or any one or mora of them, as well as ail claims by Lender against
@Grantor, or anv-cne or more of them, whether now existing or hereafter arising, whether ralater or unrelated to
the purposs of s Note, whether voluntary or otherwise, whether dus or not due, absolute or contingent,
liquidated or uricuidated and whather Grantor may be Habie Individually or jointly with others, whethey -
obligated as guaraisior or otherwise, and whsther recovery upon such Indebtedness may be or hereafter may
become barred by any #aiute of limhations, and whether such Indebtedness may be or hereafter may becoms
otharwise unenforceable. - £ o time shall the principal amount of Indebtedness secured by tho Morigage,
not including sums advanced to protect the security of the Mortgage, exceed $194,000.00.

Lender. The word "Lender” mea s, Coiumbla Natlonal Bank of Chicago, Its successais and assigns. The
Lender s the mortgagee under this-i4sitgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and Includes without
limitation ali agsignments and security imsrest provisions relating to the Personal Property and Rents.

Note. The word *Note" means the promisso'y "irie or credit agreement dated July 28, 1996, In the ariginal
principal amount of $87,000.00 from Grantur to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidationa of, ‘and substitutions for the promissory ncte or agreemert.
The Intersest rate on the Note is a variable Interest rate Lbased upon an index. The index currently Is 8.250%
per annum. The interest rate to be applied to the unpaid (irrclpal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Indax, resulting In an littizs ~ate of 8.250% per anrum. NOTICE: Under
no circumstances shall the interest rate on this Morigage be more than the maxitiium rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A YARLABLE INTEREST RATE.

Personat Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hersafter owned by Grartor, and now or hersiiier attached or afixed to the Reél
roperty; togather with all accesslons, parts, and additions 1o, all replacements of, and all sub stitutions for, any
of such Ufroparty; and togsther with all proceeds (including without limitatio v & insurane proceeds and
refunds of premiitms) from any sale or gther disposition of the Property. .

Property. The word "Property” means cofiectivaly the Real Property and the Personal Property.

Real Pro?ﬁer?. The words "Real Property” mean the property, interests and rights dee_r'Ced above In the
"Grant of Morfgage" section.

Related Documents. The words “Related Documents” mean and include without limitatiors elf promissory
notes, credit agreements, loan agresments, environmental :&a;eements, guaranties, secunty ajjreements,
mortgages, deeds of trust, and all other Instruments, agream and documents, whether now. or hereatter
existing, executed In connaction with the Indebtedness.

Rents, The word "Rents’ means aff present and future rents, revenues, incoms, Issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANU THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall p&! to Lendgr all
amounts secured by this Mortgage as they become dus, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provislons:




o UNOFFI%J@L_E COPY -
(Continued)

)

-

Possession and Use. Untll In defauit or untll Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connsction with the Property, Grantor may ramaln In
possession and control of and operate and manage the Froperty and callect the Rents from the Property.

to Maintaln. Grantor shall maintain the Froperty In tenantable condition and promptly perform ali repairs,
cemants, and malntenance necessary 1o preserve fis value.

Hezardous Substances. The terms "hazardous waste” "hazardous substance,” “disposal,” “release,” arid
“hreatened release,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 US.C.
Section 9601, et seq. ("CERCLA"), the Supserfund Amendments and Reauthorization Act of 1986, Pub. L No.
99402 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et,seq., the Resource
Conservation and Recovery Adt, 42 U.S.C. Soction 6901, et seq., or other applicable state or Federal
ﬁ‘%?tad pursuant to any of the foregoing. The terms *hazdrdous waste" and ™ s
ude, without limiation, petroleum and petroleum by-products of any fraction thek L

and R
rules, or regulations &
substance® shall also ‘
and asbestos. Grantor represents and warrants do Lender that: () During the geriod of Grantor's
of the Propuriy, there has been no use, genefation, manufacture, storags, traatmenn,dls%mal rol
threatened reicose’of any hazardous waste or substance: by any person on, under, about,

(b)- Grentor hes nn. knowledge of, or reason to befleve that there has been, excepl a3 pi

and acknowled(rer by hender in writing, () any use, generation, manufacture, storage; treatment, d
reloase, or threatereo release of any hazardous waste or substance on, under, ghout or from the P /
any prior owners o aupants of the Proparty.or (i} any actuai or threatened fitigation or claims of any ¥ind
relating v such meatters; #{c) Except as previously disclosed to and ackrowledged by
{i) neithcr Grantor nor any tenant, cofitractor, agent or other aithorized user of the Prupgnj

enerate; manufeciure, store, trest, dispose of, or releasa:‘angelmmdous wasta or substangd Bn,
or from the Prorerty and i) ‘any such’ acuvity-shall be, conducted In compllance with al

applicgble federal, stats, and |cs] *aws, reguiations and ordina -indddlﬁng;‘,wnhom limitation those Mitvs,
regulationsy and @a as descrioad above. Grantor authorlzag Lendef-and-is agents to enter upon the
 make®Such Inspections and fests, at Granto’s expanse, as,Lender may deem approprists 10
determine compliaiice of the Propery with thig saction, of the Motgage. ¢ Any.inspections or tests mada by
Lander ahdli be foriLender's purposes cnlv and:shall nét be constitied to treate any nr:%oonslbmty or llability
on the part of Lander to-Grantor or to any. 0.2 person:: The representations and warranties contained herein
- based .on_Grantor's due diligence e igating the Propenty for hazardous waste and hazardous

. Gramtor hereby (a) releases aiidi:w:ives any futuie claimb against Lender for indemnlty -or
contribution In the event Grantor bacomes liablé iur cleanup or- other cotts under any such jaws, and (b}
agrees 10 indemnify and hold harmless Lendet. sgalnst ae% and all claims, losses, liabiitles, damages
axpenses which Lender may directly randirectly sustein or suffer resuliing from a breach of

s
-

and
gection of the: Mortgage or as a consequence orany usehlgagera:lon. manufacture, storageheqmptrsal.
p

roleasé or thraatened release occuning prior to Grar ofly-ovnars r interest in the Property, whether of not
the same -was or. should have been known to .G:amor. 7ps provisions of this section of the Mortpage,
including the obllﬁlonto Indemnify, shall survive mgogaym(m of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgags and shall not be a#-cuxd; by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. 3GV,

_Nulsance, Waste. Grartor shall not cause, cofiduct or-permit any riwisance nor commbit, permk, or suffer any
stripping of or waste on or to the Proparty or any portion of the Proggn ¥. Without limiting the gnaneralky of the
fon Grantor. will not remove, or grant 10 any other party the rigtd *0 remove, any timber, 5

uding oll and gds), sail, gravel or rock products without the pricr writtan < sieant of Lender.

- Removal of improvements, Grantor shall not demolish or ramove:any Improvemients from the Real Prope
without the prior written consent of Lender. As a condition to the ramaval of aiy Imgrovements, Lend rrwinag
require Grantor t0 make arrangements satigfaciory to Lender to rteplace suc) Improvements-
Improvements of at least equal valie. S S
Lender's Right to Enter. Lender and lts agents and representatives mage‘nter upon tte raal Property at-all

e Hmes to aftend to Lender's Intorests und to inspect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. o Fo
Hance with Governmantal Requirements. Grantor shall ‘Pmmpu comply with all laws, ordinances, and
reg . now o hereatter in etfect, of all govemmental authoritias appiicable to the use or occupancy of the
Propﬁ.. including without iimitation;, the Americans WRh Disabilities Act. ' Granior may contest in good fefth
law, ordinance, or regulation and withhald compliance duﬂnF any pi ing, Indtﬂln&%gpromlata
, 80 1ong as Grantar has notffled Lender In writing prior to-doing so and so'long as, in ers eple
Lender's interests in the Proper}?;are not jeopdrdized. Lender mar reﬁlre Grantor to post adequate
securlty or a suraty. bond, reasonably satisfactory10 Le%dar. to protect er's interest,
Duty 1o Protect, Grantor agrees nelther to abafdon fior leave uneftended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in;this section,, which from the character and use of the
Property are reasonabiy necessary to.protect arug__-presetya the Property. -~

DUE ON.SALE - CONSENT BY LENDER. Lender may,at Its option; declare immediately dus and payabie al
surns secured by this Mortpass Upon the sale or transfer, without the Lender’s prior written consent, of all or Zhy
part of the Real Property, or any Interest in the Real Proparty. A “sal or transfer” means the conveyance of Rel
Property or any right, tile or Interest thereln; whether logel, beneficlal or equiable; whather voluntary,or
involurgary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasahhd
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal Interest In or to any land trust holding title to the Real Property, or by ary other method of conveyance
of Real Property interest, If any Grantor Is a corporation, partnership or limited Jabllity company, transfer also
Includes any change In ownership of mora than twenty-five percent (25%) of the voting stuck, partnership interests
or limited Ilablitty company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender If such exerclse Is prohibited by federal law or by Hlinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are a part of this

Mortgage.
Payment, Grantor shall when due (and In all events prior ta deiinquency) all taxes, | taxes, special
m%ns. agsessments, wata?aghar es and (sewer gervice chaﬂPes levied ggalns or on acco%an%r%lf the P”m
and shall pay when due all claims for work dane on or for services rendered or material fumished to
Property. Grantor shall maintain the Progan?( free of all llens having priorty over nmn&l to the Interest of .
Lendar under thls Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided In £ fillowing paragraph. |
Right To Conteat.  Grantor m.a‘r withhold payment of any tax, assessment, or claim in connection with aaggdg. -
faith dispute over the obligation 1o pay, so ong as Lenders interest in the Property [3 not jeopardized. If &
arises or is filed as % rasult of nanpayment, Grantor shall within fifteen (15) day{ﬁ after the iien arises or, i 8
jien is filed, within ifice™ (15) days affer Grantor has notice of the fling, secure the discharge of the lien, or f
re(auested by Lender, durcsit with Lender cash or a sufficlent carporate surety or other security
satistactory to Lender in an zinount sufficlent to discharge the lien plus anx costs and attorneys' feés or other
charges that could accrue as 2 result of a foreclosura or sale under the lien. In any contest, Grantor shall
defend itself and Lender ang she!l satisc!at any adverse judgment before enforcement against the Property.
Grantor shall name Lender as e 2dditional obfigee under any surety bond fumished in the contest

procasdings.

Evidence of Payment. Grantor shall upor: demand furnish to Lender satisfactory evidence of yment of the

taxes or assessments and shall authorize the appropriate &ovemmentai official to deilver to Lender at any time

a written statement of the taxes and assesamonts against the Property.

Notice of Construction. Grantor shall notify Lerider at laast fifteen (15) days before amy werk I8 commenced, ,
any services are fumished, or any materials are s JPBHed to the Proparty, if any mechenic's flen, materialmer:'s

ed on account of I viork, services, or materials. Granior will upon request

Hlen, or other llen couid be asse .
of Lander fumish to Lender advance assurances sat'sfactory to Lender that Grantor can and wil pay the cost q

of such Improvements. !
PROPERTY DAMAGE INSURANCE. The following provisiors rdlating to insuring the Property are a part of this I\

ontgage.
Maintenance of Insurance. Grantor shall procure and ma'atzin policles of fire insurance with standani
extended coverage endorsemenis on a replacement basie ‘or the full insurable value covering al.

lmﬂmvemems on the Real Property In an amount sufficient to avoid arpiication of any coinsurane dag. ant

with & standard morfgages clause n favor of Lender. Grantor shall aixo procure and maintain comprehenaive
general llabilty insurance in such coverage amounts as Lender max raost with Lender being named as
additional Insureds In such liability Insurance policles. Additionally, Grurnr shall maintaln such other
insurancs, including but not limited to hazard, business Interruption’ and ‘wofier Insurance asboLender ma

require. Pollcles shall be written by such Jnsurance companies and In suct form as may be reasonably
coaf:uabie to Lender. Grantor shall deliver to Lender certificates of coverage fron: vech insurer containing &
stipulation that coverage will not ba cancelled or diminished without a minimum of Giirty 10} days’ prior written
notice to Lender and riot contalning any disclaimer of the Insurer's liabillty for fallure to give such notice. Each
Insurance policy also shall include an endorsement providing that coverage in favor i Lender wil not be
Impaired In any way by any act, omisslon or default of Grantor or any other person. Shouid the Real P

at any time bacome located in an area designated by the Director of the Federal Emergency Manage
Agency as a special flood hazard area, Grantor agrees to cbtain and maintain Federal Flood insti=ance, to the
s or becomes available, for the term of the lout.and for the

ent such insurance is required by Lender and
full unpald principal balance of the loan, or the maximum iimit of coverage that is avaliable, whichever is lesa.
fication of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the P . Lerder
may make proof of loss if Grantor fails to do 8o in fiftaen (15¥ days of the casuaity. ather or not
Lenders securtty Is impalred, Lender may, at 4s election, apply the procoeds to the reduction of the
indebtedness, payment of any llen affecting the Property, or the restcration and repalr of the Fropery. I
Lender elecis to apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon saﬂsfact(]:rymprrgg suct!} s
ror oration (

~60

axpenditure, Pay or relmburse Graintor from tha proceeds for the reasonable cost of repa

Grantor I8 not in default hereunder. Any }Rroneeds which have not besn disbursed within 180 duys after their
raceipt and which Lender has not committed to he repair or restoration of the Property shall be' used first t0
pay any amotnt owing to Lender under this Mortgage, then to prepay accrued interest and the remainder, if ‘ |f
any, shall be applled to the principal balance of the Indebtsdness. If Lander holds any proceeds after ‘

paymant in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Ang unexpired insurance shall inure to the benefit of, and é)ase to, the [
purchaser of the Prcperty covered by this Morigage at any trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Proparty.

Grantor's Report on Insurance. Upon requast of Lender, however not mora than once a yea

26538

t, Grantor shall

furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the . |
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rbks Insured (c) me amount of the poticy; {d the roperty Insured, the then curremt re acement vaiue of
such property, and the mannar of detennlnfng 1 us; and (8) the explfation data of ?oli Grantar
shall, upon request of Lendar, have an Indepandent appralser sat ctory to Lender determine the cash value
rapiacemem cost of the Property.

EXPENDITUHES BY LENDER. If Grantor falls to comply with any provisign of this MongaEg, or if an%i lon or
m' Is commenced that would materially affect Lender's Interests in the Prape hder on
mav, bu' shail not be required to, take any action that Lender deems ap&m rlate y amaunt that
s In 80 daing wil baar erest at the rate provided for In the Note from the date Incurred or paid by
to the date of remem c’ry Grantor. Al such expenises, at Lenders option, will (a} be payabls on demand (b)
be added to the ce of the Note and be apportioned among and be payable wi any ingtallment ymems to
due during either (l) the term of any applicable Insurance paolicy or il) the remainin term of the Ndte, or
{c) be treated as a balloon payment which will be dus and payahle at the Ncte's maturﬂy This M qa ge aiso wil
secure payment of these amounts. The tights provided {or in this paragraph shall be In addlﬁon 0 8 har
rights ‘or ahy remedieg to Which Lender may be entiled on account of the default. Any such action y
ba construed as curing the dafault so as to bar Lender from any remedy that it otherwise would ve

a WAR&I&NTY DEFFN3E OF TITLE. The following provlslnns relating to ownership of the Property are a part 8 wls
Mortgage
Title. Grantor wenare that: {a) Grantor holds good aid marketable titte of record to the Progeny # fee
simpie, froe and clear i¢ 1 liens and encumbrances other than those set forth in the Resl Propertg
or in any title insurance mw. title re Ban or final tite opirlon issued In favor of, and accepted or ln
connaction with this Morngags, and (o) Grantor: has the full right, power, and authority 1o execute and deliver
this Mortgage to Len!

Defanse of Tile. muﬂect 10 the ursaption I the paragraph above, Grantor warrants and will forever dafand
the titie to the Prme agalnst vy lawful claimg f al persons, fn the event any action ar proceeding is
commenced th 5 Grantor *iig of the interest ¢ Lender under this Munga e, Grantor shali deferd
the action &t G saxrcnse Gra.\ior may. ba the nbiminal me in m ng, but Lender shall be
emlﬂad ta%mﬂdpa*e In the proceedlng £ to be reprasenm n the ;{s counsel of Lender's own

iver, or canise w oe d clivered, fo-l. ender such lnatrwnsn as Lender may, request
fromtlme to time {0 permtt such participation.

Compliance With Lows.: Grantor warrants thal the "'o and Gramor's use af the Pro complies with
all exigting applicabla faws, ordinances, and regulations o?egrct:yvemmemal authoritl party e

CONDEMNATION. The.following provisions relating to cotdemnation of the Property are & pan of this Mongage,

Iluﬂon of Nst Proteedr. Ifall or ang:arr of the Plaizany Is condemnad by eminent domain haPs'oceodlngs

alg ?roce ing or.purchase in eu of condemnation, Londer may at its alaction require that all ar any
net roceeds of the award be m:lwd to the Ind 3btadness or tha repalr or restoration of the
proceeds of the award shall :nean the awzid after payment of all reasonable codts,

expemoa and attomeys fees Ingusted by Lendet'in cannection with Yo condemnation.

Proceedings. | any pioceeding in condemnation ls filed, Grantor sheil stomptly notfy Lender in writing, &nd

. Grantor shall gaompﬂy take suc staps gs may be ndcessary tordefera the acllon and obtaln the aw "d
Grantor may n{.sanY In such proceeding, but Lender shad be entiled to partcga
proceeding and to-be represented In the proceeding by coinsel of its owre r’m ca, and Grantor denver or

cause 10 be delivered to Lender such instruments as.may be requested by It {rom time 1o time to petmit such

- panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY COVEHNMENTAL AUTHORITIE' The fullowing provisions
relallng 10 governmental taxes, foes and charges are. a part of this Mortgage: . -

Taxss, Foos and L‘har%as. Upon reﬂuast 'by Lendet; Grantor shall execute puch doguments in
addit!on :o thls Morn F‘ga nd take whatover other action is requested by Lender to poriect and contlnue
fen on the Pro arty. rantor shall reimburse Lender for ell taxes, as deacribeu baow, to ether
ali expenses Incurrad in reco ecting or continuing this Morigage, including withcta fi
taxes, foas, documentary stamps, and ot ar charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes 1o which this section applles (a) a specific tax upon this of
Mort 8«: or upon all or any pant of the Indebtedhsss sacured by th A:Sa% b} a specific tax on ntor w
rantor ts authorized or required to deduct from payments on ths ! ness secured b thla type of

Mort g, (c) a tax on this type of Mort chargeable against the Lender cr the h d
G ﬁﬁc ( ) on all or anytygbmon of ﬂﬁegandeétge{dness % on paymems of prlncipal and lmareat rnaryb g)

SI.lba ent Taxes. If any tax to which thls secﬂor- appiles is. enacted subs uent o the data of this ¢:
gge, this event shall have the same effect as an Eve of Defa ow), and Lander may
any or all of its avallable remedies for an Event of Delault as prwided‘ beiou u ess Grantor etther

a)- pays the tax befora it bacomes delinquent, or m&kcomﬁs&s the tax as provided above In the Taxes and
$ section and- deposns with Lender cash oras nt corporata surety’ bond or other securlty satisfactory

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisians relating 1o this Mortgage 2s a
security agreemant are a pert of this Mortgage.

Stwurny A?Moemem. This Instrument shall conétltute a aecumr’aagraement to the extent any of the Prﬁw
ures or other personal property, and Lender shall have alt of the rights of a secured party u
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the Uniform Commercial Code as amended from time to tite.
Security Interest. Upon request by Lender, Grantor shall executs financing stateinents end take whatever
cther actlon is requasted by Lender to perfect and continug Lender's security Intorest in the Rents and
Personal Property. In addition to racordln% this Mortgage !n the real property records, Lender may, ét a
time and without further authorization from Grantor, file executed counterParts. coples or reproductions of th
MonPa o as & financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting o
continuing this security intsrest. Upon default, Grantor shall assemble tha Persanal Pmpe% in a manner and
et a place reasonably convenient to Grantor and Lender and make it available to Lender hin three 2) days
after receipt of writtan damand from Lender.
Addresses, The malﬂnF addresses of Crantor hﬁdebtor) and Lender (secured party), from which irformation
concerning the security ntare%tdgrantad by this oﬁ&aga may be obtained (sach as required by the Unifora
Gommerclal Code), are as stated on the first page of tnis Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances ‘ard
attorney-In-fact a7e # part of this Mortgage.

Further Assu/mn.es. At any tims, and from time io time, upon request of Lander, Grantor will make, exacute
and deliver, or Wi cause to be made, executed or dsliverad, to Lender or to Lender's designes, and when

requested by Lencer, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times

and In such offices arg places as Lender may deem appropriate, any and all such mortgages, deods of trust,
securlty deeds, secdrity agreements, financing statements, contiuation statements, Instruments of further

assurance, certificatas, ¢ne nther documents as may, in the sole opinion of Lender, be necessary of desirable

in order to effactuate, compleia, perfact, continue, or praserve (a) the obiigations of Grantor under the Note,
this Mortgage, and the Relaiec Documeits, and (b} the liens and security interests created by this Mortgage
ad first and prior llens on-tie Property, whether now ownad or hereafter acquired by Grantor. Unless
prohibltedt by law or aqreed to tha c\-ontrarx by Lender In writing, Grantor shall reimburse Lendsr for ail costs
and expenses incurred in connecticn with the matters referred to In this paragraph.

Aﬂorney;lmFact. It Grantor falls to do ary of the things referred to in the preceding paragraph, Lander may
do so for and In the name of Gramar end at Granfor's expense. For such purposes, Grantor hersby
imevocably appolnts Lender as Grantor's attorney-In-fact for the purpose of makin[q-,e execut!%?. dellvering,

fiing, recording, and doing all other things e iy be necessary or desirable, in nder's sole opinion, to

accomplish the matters refsrred to in the preceut o paragraph, ’
FULL PERFORMANCE. I Grantor r?/s alt the Indebtedriess when due, and otherwise performs all the obligations
Im upon Grantor under this Morigage, Lender sha!l exacute and deilver to Grantor & suiteble satisfa of
this Mortgage and sultable statements of termination oi any financing statement on file evidencing Lender's
securfty Intersst In the Rents and the Personal Property. Crzntor wil Fa , If permitied by applicable law, any
reasonable termination fee as determined by Lender from time t« #ime. 1, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or bar any third ‘par0, on the Indebtedness and thareaffer Lender
is forced to remit the amount of that payment S?) to Grantor's trusee 'n bankruptg¥ or to any similar person under
any federal or state bankruptcy law or law for tha rellef of debtors, (b Ly reason of any judgment, decree or order
of any court or administrative body having [urisdiction over Lender or any r Lender's prgﬁrty. or (c) by reason of
any settiement or comprise of any claim made by Lendar with any clairr.ant (lndudlna ottt limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcemer? =i this Mortgage and this Mog‘ga?g;
shall continus to be effective aor shall be reinstated, as the case may be, notwiietanding any canceliation of this
Mortlgaga or of any note or other instrument or agresment evidencing the Inuetiedness and the P wit
continue to secure The amount repaid or recovered to the same extent as #f that & ouit never had been originally
received b'ﬂ Lander, and Grantor shall bs hound by any judgment, decras, order, vettiement Or compromise
relating to the Indebtecdness o to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaull fEvent of Default’)
under this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indeturness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgngs io make a

ggly’nﬁ:gnt for taxes or nsurance, or any other payment necessary to pravent fling of or to effect discharge
n,

Compliance Default. Fallure of Grantor to complﬁ with any other term, obigation, covenant o condition

contalned In this Mortgage, the Note or in any of the Related Documents.
Default In Favor of Third Parties. Should Grantor defautt under any loan, sxtenslon of cradit, security

agresment, purchase or sales agreement, or any other aqreomant In favor of any other creditor or rpemon that
ma n*.ateriari’lr affact any of Grantor's property or Grantor's abifity to repay the Note or Grantor's abiity to
perform Granfor's obilgations under this Mortgage or any of the Related Documents.

False Statements. Any warranth(, representation or statement made or fumished to Lender by or on benralf of
Grartor under this Mongage, the Note or the Related Documents is false or misleading in any matedal

respect, either now or at {he time made or fumished.

Defective Cofisteralization. This Morigage or any of the Related Documents ceases 10 be In full force and
effect (Including fallure of any collateral documents to create & valid and perfected security interest o flen) at
any time and for any reason. _
Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding

UNOFF|CIAL COPY .

Poge 8




B UNOFFICIAL COPY

. G7-29-1996 MORTGAGE Page 7
(Continued) ,

e g ——

under any bankruptey or Insolvency laws by or against Grantor,
. Foreclosure, Forfelture, etc. Commencement of foreciosure or forlefture goceodingjs. whether by judiclal
= procesding, self-help, re&ossession or any other method, by any creditor of Grantor or by any govermmental
™ agency against any of the Property. However, this subsection” shall nat agﬂptx}én the event of a falth
dispute by Grantor as to the valldify or reasonableness cf the claim which basls of the asure or
2 foretalture proceeding, provided that Grantor gives Lender written notice of such claim and fumnishes reserves
i or & surety bord for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any othsr agreement between
Grantor and Lender that is not vemedied within ang grace period provided therein, Inciuding without limitation
g‘ngr agreement concarning any indebtedness or other obligation of Grantor to Lender, whezger existing now or

Events Afecting Guarantor. Any of the preceding events ocours with respect to am‘ Guarantor of anrh%f the
Indebtedness of any Guarantor dies or becames Incompatent, or revokes o disputes the validity of, or fablity

under, any l3vaeanty of the Indebledness. Lender, at Its option, may, but shall not be required to, the

Guarantor's -extrie to assume uncondiionally tha obligations arising under the guaranty in a manner

satisfactory 1o Leider, and, in doing so, cure the Event of Default.

Adverss Change. A miaterial adverse change occurs In Grantor's financial condition, or Lender bellavés he
of paymen* or performance of the Indebtedness Is impaired.

insecurity. Lender readuiebly deems liself insecure.
Right 1o Cure. If such a feliure Is curable and i Grantor has not been given a notice of a breach of the_ me
pravigion of this Mort wiria the preceding tweive (12) months, i may be cured (and no Event of Délault |
will have o«:cumadI;lf rantor, after Lander sends written natice demanding cure of such fallure: (a) cures the
failyre within ten (10} cays; or (i % the tura._fequires niore than len {10) days, Immediatsly !nitiates steps
sufficient 1o cure the fallure and inereafter coftinues and completes all reasonable and necessary steps
t produce compliance as 30.n 8 reasonably practical. - s
RIGHTS AND REMEDIES ON DEFAULT. Urar tive:occurmence of ar;r' Evant of Default and at any time thereafter,
Lender, at s wption, may axercise any one cr:rse of the-following rights and remedies, in addition to any other
fights or, remexi provhyéd dbylaw: . Ay 5 ‘ L
Acceleraty Indebfiiness. Lendar shali have 'he riaht at its option without notice to Grantor to declare the
%lmgbéggmss immadiately due.and payable, indliding any prepayment panaity which Grantor woukd be
UCC Remodies. With respect to alt or any part of the " eisonal Property, Lender shail have all the rights and
remedies of a secwred party under the Unifarm Commerc.al Cade.

Collect Rents. Lender shall have the right, without notice to Ciantor, to take possession of the Propar%gvnd
collect the Rents, Inciuding amounts past due and unpaid, ard apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thic right. | ender may‘ require any tanant or other
user of the Pr%pa:? to make payments of rent or use-fees directly to Lender, if the Rents are collscted by
Lender, then Granfor trevocably designatas Lender as Grantor's, sftoiney-infact to endorse Instruments

- raceived in payment thereof in the name of Grantor and 10 negotiaie e same and collect the proceeds.
Payments by tenants or other users o Lender In response to Lender's dsmsnd shall satisty the obligations for
which the paymenis are made, whether or not any proper grounds for tho demand exlsted. Lendar may

exercles k'8 rights under this subparagraph elther-in person, by agent, or thraugh 2 recelver.

Mortgagen In Possession. Lender shall have the right 1o be elaced as mongagee in nossession of 1o have 8
f ot appointed to take possession of all or any pan:of the Property, with the pev er to protect and Bresews
the Propeity, to operate the Pmpg,rltg preceding foreciosure or sale, and to collect tha Fieras from the Propirty
and epply the proceeds, over above the:-cust iof the recelvership, a;ga!nst tho -ebtedness. The
mort: in ogmaesslon or recolver may serve vithow. bond if permiited by law. turdar's right to the
appointment of a rocalver shall exist whether or not the apparent value of the Propcrh: exceeds the

| ebteelpness by & substantlal amount. Emplqy;_tj_ent by Lender srwlg‘ nct disqualify a person fo. serving as a
.tltl;lgigal Foreciosure. Lender may oblaln a ju&i’é!al decree forecf&_élng Grantor's interest in all or any part of

+ T Defich Judgment. I permitted by a lw;ble law, Lander may obtain a judgment for any deficlen
ramaln.l?tgyin thgqg‘debtednas%a due to Le%de?pa’ftar aplication of all gn¥oums recehlfedg from the axeyclsa of theaw

rights provided In this saction, _ . 2 _
Other Remadies. Lender shall have all other rights ahd remedies provided In this Mortgage or the Nate or
avaliable at law or In equity. ‘ ) ‘ o

Sale of the Property. To the extant permitted by appilcable law, Grantor hereby walvetpg ggﬁ and ali tight to

hava the property marshalied. in exercising fts rights and remedies, Lender shali be free all or any part
P 1 or separately, In one sale or- by separate sales. Lender shall be entitied to bid at any

the Property
public sale on'all or any, portion.of the Property. . : ‘

Notica of Sale. Lender shall give Grantor reasonable notice of the time snd placs of any public sale ol the
Personal Property or of the time affer which any private sale or other Intended disposition of the Peradna!

Proparty !a to be made. Reasonable notice shalf mean notlce glven at Jaast ten (10) days before the timg cf
the 886 or disposition. ; g st ten (10) days
Walver; Election of Remadies. A walver by any party of a breach of a provision of this Montgage shall not

097265388
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conhgtitute a walver of or prejudice the Ee;ars rights otherwise to demand strict compliznce with that provision
or any other provision. 'Election by Lender to pursus any remedy shall not exciuds pursult of any nther
remedy, and an election to make expenditures or take action to rperf:;rm an obligation of Grantor under this
Mortgage after fallure of Grantor to parform shall not affect Lender's right to declare a tetault and exercise its

remedies under this Mortgage.
If Lender Institutes any sult or action to enforce any of the terms of this

Attorneys’ F268; Expenses.
Monga?e. Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
faes at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses |

by Lender that in Lender's opinion are nacessary at any time for the protection of its Intersst or the
anforcement of its rights shall become & ki)art of the Indebtedness payable on demand and shall bear interesi
from the date of expenditure untll rega at the rate [provided for in the Note. Expenses coversd by this
Paragmph include, without Himftation, however subject to any limits under applicable jaw, Lender's aftorheys’

ees and Lender's legal nses wheth_er or not there Is a tawsult, including aﬂomg's' fees for bankruptcy

proceedings {including efforts to modrge/ or vacate any automatic stay or Injunction), appeals -any
antict post-judgment collection services, the cost of searchinaﬂreco s, obta nlng1 title reports (including

foraclosure r.nots), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable law. *rantor aiso will pay any court costs, in addftion to alf other sums providec! by law. _

NOTICES TO GRANTOE AND OTHER PAATIES., Any notice unger this Mortgags, lnc!udlrg without limitatlon any
notice of default and anv wotice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and sha!
be effective when actua!, Sallvered, or when deposited with a nationa l’ﬁ recognized overright courler, or, K
mailed, shall be deemed ef.au.ia when depostted In the United States mall first class, ceriifisd or registered mall,
postage Fg?pald. directad to tie uddrasses shown near the b?%lnnlng of this Mortgage. Any party may chan h
!rg‘gg ]

address for notices under this Mortgage by gtvigg formal written notice to the other parties, spec
party's addrass. All coples of notices of foreciosure from the holder of any

Purposa of the notice Is to chatige the
len which has priority over this Mort jace shall he sent to Lender's address, as shown hear the baginning of this
Mortgage. For natice purposes, Gramur agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The follawirg miscellaneous provigions are a part of this Mongagse:

Amendments. This Mortgage, together win myoaelated Documents, constitutes ths antire understanding and
agresment of the parties as to the matters-or: forth In this Mortgage. No alteration of or amendment 1o this.
ortgage ghall ba effactiva unless given in witl and signed by the party or parties sought to be charged or
bound by the alteraticn or amendment.
Annuat Reports, If the PfOpBW Is used for %Tosas cther than Grantor’s residence, Grantor shall fumish ta
Lendar, upon request, & ceriified statemen net_orarating Income recelved from the Property during
Grantor's previous fiscal year In such form and detail s Lender shall require. "Net operatin income” shall
mean all cash receipts from the Property less all cash expenitures made In connection with the operation of

the Property.
Appiicable Law. This Morigage has been delivered to Lei:dur and accepted by Lender In the Stete of
[fincls. This Mortgage shall be governed by and construed in accordance with the laws of the State of

iilinols.
tion Headings. Caption headings in thls Mortgage are for conveniarce purposes only and am not to be
Eggd to imarprgtg:r deﬂn% the prowslgns of this Mo gagge. p y

Mer?ar. There shall be no merPar of the Interest or estate created by this Mort jage with any other intorest or
estate In the Property at any time held by or for the benefit of Lender in any copachty, without the written )

consent of Lender.
Severability. If a court of competent Jurisdiction finds any provision of this Mcrtpeg= to be Invalid or
Unenforceable as to any person or clrcumstance, such finding shall not render that (revision Invalid or P
unenforceable as to any other persons or circumstances. If feasible, any such offeriding provision shall be ‘
deamed to be modiied to be within the limits of enforceabiilty or valldity; however, if the oFanding provision
cahnot be so modified, it shall be stricken and all other provislons of this Mortgage In all sther (aspects shall
remain valld and enforceabie.

Successors and Asslqgs. Subject to the limitations stated in this MogFage on transfer ot Grantor's interest,

this Mortgage shall be binding upon and Inure to the beneftt of the parties, thelr successors and assigns, f
ownership Gf the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, -
may deal with Grantor's successors with reference to this Mortgege and the indebtedness by way of
forbearance or extension without releasing Grantor rom the obligations of this Morigage or liablilty tnder the

Indebtedness,
Time I of the Essence. Time Is of the sssence In tha performance of this Mortgage. ! »

3 Walver of Homestead Exemption. Gramtor hereby releases and walves all ri?hts and benefits of the

u
gé’ homeastead exemption laws of the State of lliinols as to all Indebtedness secured by this Mortgage.
& Walvers and Consente. Lender shall not be desmed to have walved any rights under this Mortgage (or mﬁnd}gr

tha Related Oocumants? ynlass such walver is In writing and signed by Lender. No delay or gtmlislon I‘.?gr iy

5260

of Lender In exare sln?hanbriﬁht shall operate as a walver of such right or any other wal
any party of 8 r'provhﬂon of this Me gg @ shall not constitute a walver of or ﬁrejudlce the party's right
1o ‘demand strict compliance with that provigion or any other provision. No prior walver b Lender, nor &

course of dealln? between Lender and Grantor, shall constitute a waiver of any of Lender's rights ot any
Grantor's obligations as to any future transactions. Whenever consent by Lander [s required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing conjent to
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instances where such consent Is required.

; GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x_domon B Chuarmne (SEAL)
James B, Curevan

INDIVIDUAL ACKNOWLEDGMENT

SATEOF __ (Il . )

o )88
COUNTY OF » .
. 4 - ) "ﬁ“*

On this day before me, the undersigned Notary Pu¥alc, personally appeared Jamas B. Canavan.“to me known to
be the Individual described In and who executed the Mortgage, and acknowiedged that he or she signed the
Mortgage as his or her free and volunta_ry’act and dee, fo. the uses and purposes therain mentioned,

Glven under my hand and officlal seal this __ 2 # dryof ;}4;.4% , 19 _9¢.

By é-o—;—c.a) P " 2 5 ,,._.“"tmté' Reslulg &t 32 0 H e Loanld v,

) M -~ J‘Mh:‘—w
' Proaw o
Notary Public in and for the Si.ate of ﬂﬂémm__:—-— —CFFICIAL SEAL

¢ LEGHAM, KRASINSKI
; Notary Pubie, gtate ot linole
i: My Commisale, Cxziras 10/21/0

e e e e e T e . e e - e LY

s

My commission explres /a//..z ,}/ 4

f‘ LASER PRO, Reg. U.S. Pat. & TiM. Off,, Ver. 3.21 (c) 1996 CFl ProServices, Inc. All rights raserved.
. {IL-G03 CANAVANZ.LN C22.0VL]
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