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THIS ASSIGNMENT OF RENTS IS DATED JULY 289, 190, oetween James B. Canavan,”
W. Barnice Ave., Chicago, . 60841 (referrad to below p3 "Grantor”); and Columbia Nationn! Bank of
Chicago, whose address is 5250 N, Harlem Avenue, Chicago, L' 60656 (referred to bslow as "Lander”).

ASSIGNMENT. For veluable consideration, Grantor assigns, graits a continuing security Interest In, and
conveys to Lender all of Grantor's right, title, and Interest In and tv fie Rents from the fellowing described

Property located in Cook County, State of liilinols:

PARCEL 1: LOT 20 IN BLOCK 24 IN WALKER'S SUBDIVISION G BLOCKS 1 TO 31, BOTH
INCLUSIVE, IN W.B. WALKER'S ADDITION TO CHICAGO IN THE SOLTHWEST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEIDIAN, IN COOK COU

ILLINOIS PARCEL 2: LOT 7 IN BLGCK 24 IN W.B, WALKER’S SUBDIVISIO}N ¥ BLOCKS 1 TON%
INCLUSIVE, OF W.B. WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST ) OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO M@
OF WALKER'S SUBDIVSION RECORDED JUNE 4, 1897 AS DOCUMENT NUMBER 2547655 X

The Real Property or Its addresa is commonly known as 4111 N. Lawndale; 4143 N. Lawndale, Chlcagoﬁl.
- 60618, The Real Property tax kdentificatlon number Is 1314324019/1314324006. :

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment, Terms nith
otharwisa defined In this Assignment shall have the meanings attributed 1o such terms in the Uniform ComierclAl
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation ali assignments and securlty Interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitatlon any of the Events of
Default set forth below in the section titled "Events of Default.*

Grantor. The word "Grantor” means James B. Canavan.
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Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, topether with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indefitedness” includes alt obillgations, debts and llablitles,
pius Interest theraon, of Grantor to Lender, or any one or more of them, as well as all clalms by Lender against |
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrefated to }
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent, ‘
liquidated or unilquidated and whether Grantor may be llable Individually or jointly with others, whether ,
obligated as guarantor or otherwise, and whather recovery upon such indebtedness may be or hereafter may
becoms barred by any statute of limitations, and whether such Indebtednass may be or hereafter may becom
otherwize unenforceabls. .
Lender. The wurd "Lendsr* means Columbla National Bank of Chicago, its successors and assigns.

Note. The won? "Note" means the promissory note or credit agreemen: dated July 29, 1996, In the ovginal
principal amount o’ $87,000.00 from Grantor to Lender, together with ell renewals of, extenslons of,
modifications of, rafinarcings of, consolidations of, and substitutions for the promissory note or agreement.
The inierest rate on the Muia s a variable intarast rate based upon an index. The index currently is 8.250%
per annum. The Interest rate to be applied to the unpald princlpal bafance of this Assignment shall be at a
rate of 1.000 percemage point{s’ Gver the Index, resulting in an inltlat rate of 9.250% per annum. NOTICE:
Under no clrcumstances shall the irtarest rate on this Assignment be more: than the maximum rate allowed by

appilcable law. )
Property. The word "Property” means thie 'eal property, and all improvements thereon, described above in
the "Assignment® section,

Real Property. The words “Real Propenty" moii the propeny, Interests and rights described above in the
"Property Definltion* section,

Related Documsents. The words “Related Documants® mean and include without limitation all promissory
notes, credit agreaments, loan agreements, environneital agreements, guaranties, securlty agreements,
morgages, deeds of trust, and ali other instruments, agrements and documants, whether now or heresfter
existing, executed in connection with the Indebtedness.

Rents. The wurd "Rents” means alf rents, revenues, Income, icsies, profits and proceeds from the Property,
whathar due now or later, including without limitation all Remts frein all leases describec on any exhibit
attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBIZ07ESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS AS'5:GNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or ary Solated Document,
Grantor shall an to Lender ali amounts secured by this Assignment as they become atis, and shall strictt
rform ali of Grantor’s obfigations under this Assignment. Unless and untll Lendor exerclses ¢3 riaht to coft
he Rents as provided beiow and s0 long as there I8 no defallt under this Assignment, Grantor ine y ramain in
possassion and control of and operate and manage the Property and collact the Hen's, provided that the %nﬂng
of the right to coliect the Rents shall not constitute Lender's consent to the use of cash collateral In a bankruptey
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: .
Qwnership. Grantor I8 entitled to receive the Rents fiae and ciear of all rights, loans, Hens, ancumbrances,
and claims except as disciosed to and accepted by Lender In writing,
Right to Assign. Grantor has the full right, pawer, and authority to enter into this Assignment and to assign
an% convay thg Rents to Lender. o, pow rty g g
No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
Instryment now In force.
No Further Transfer. Grantor will not sel), assrlgn, encumber, or otherwlse digpose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT 7O COLLECT RENTS. Lender shall have the right at any time, and aven though no default
shall have occurred under this Assl?nmenl. to collect and receive the Rents. For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:

Notice to Tenants, Lander may send notlces to any and all tenants of the Property advising them of this
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= Assignment and directing all Rants to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may anter upon and take possession of the Property; demand, collect and recee
from the tenants or from any o heécpersons liable therefor, all of the Rents; institute and carry on all lagal

proceedings necessary for the protection of the Propenty, including such proceedings as may beé necessary to
ure‘gcgr%rpe o lon of the Property; collect the Rents and remove any tenant or tenants or other persons

Maintain the Property. Lender may amer upan the Property to maintaln the' Property and kpep the sarmia In
ropalr; to pay the costs thereof and of all sarvices of all employees, including thelr equipment. and of all
continuing costs and expenses of malntalnlnﬁ the Property In proper repair and condition, and also t%ny all
%eg. assgyssmants'end water utliities, and tha premiums ‘on fire and other insurance effected by Lender &n
roperty. _
Conngrﬂanco whh L.aws. Lender may do any and all things to execute and comply with the laws of the Stetd of
-lincfs and also alf other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propsity. . - ; .
Lease the Prugerll. Lender may rent or lease the whola or any part of the Property for such term ar tirms
ant) on such ¢eiidtlons as Lender may deem appronriate.
Empb? ants. .ondér may engage such agemt or agents as Lender may deem appropriate, aither in
m%gme or !r: G't?ntor’s r‘:ame?%g rent.&nd f‘%wnag;:e n?a Froperty, Includlngyme coilecﬁggt gnd appiication
Other Acts. Lender méy dx all such other ihin‘gs tind acts with respect 10 the Praperty as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have &l of the powers
rantor for the purposes stated.above. - .

No Requirament to Act. Lender-shai not be requlred'to do any of the foregoing acts or things, and the fact
that Lender shall have performed une ~r.moro of te foregaing acts or things shall not require Lender to do

any other specific nct or thing. i o
APPLICATION OF RENTS. Al costs and expen3.s Incurred by Lender in connection with the Property shall ba for
Grantor's sccount ang) Lender may pay such voaie and experses from the Rents. Lender, In its sole discretion,
shall determine the iegr ication of ahy and all Reris received br I however, any such Rents recelved by Lander
which are not appied & such costs and-expenses 3liall bs e;gp: ad 10 the Indebiednass. All expenditures made by
Lender under this Ausignment and not reimbursod frum the Rents shall becoms a pant of the indebtedness
sacured by ths Asgignment, and jshall be payiole, en asniand, with. Inferest at the Note rete trom date of
expenditure until paki,. -~ - T ),

FULL PERFORMANCE. f Grantor pays all.of the indektecoess when diue and atherwise ngarforms all the
obligations imposed upon Grantar under this Assignment,. tho nrte, and the Related Documants, Lender shall
sxacute and deilver o Grantor a sultable satisfaction of 'his,Assignzient and sultable statemsnts of termination of
any financing -slatemént on file evidencing Lender's sacUrty Inie.esi In the Renis and the Propery. An
termination fee required by law shall be pald by Granto:, Hpermitied by apulicable law. If, however, payment Is
made by Grantor, whether voluntarly or otherwise, or by guarantor or by any *hird party, on the Indebtedness and
thareafter Lender Is forced 10 remit the amount. cf that' dayment (g} to Gialiter’'s trustee In bankniptcy or to any
similar person undir any federal or state bankruptcy |:w or law for the rede? of deblors, (b) by reason of any
judgment, decree or order of any court:or administrative body having jurisdicizn wver Lender or ‘any of Lender's
proparty, or (¢} by reason of any settiement or campris: oflany ciaim made by Loider with any clalmant (including
without limitation Grantor), the Indebtedness shell be considered unpaid for the purcose of enforcement of this
Assignment and this Assfegmem ~ghall continiie to.be effeclive or shall be relns'sa'ed, as the case may be,

hstanding any canceilation of this Assignment or of any nole or other ihstrument Jr ugraement evidencin
the Indebtedness and the Pro, will contintieto seture the amount rapaid or recoverad to (ke same extent as
that amount never had been orig nall\{ received by Lender, and Grantor shall be bound by ey wigment, decres,
order, settlesnent or compromise ralafing 1o theindabtedness or to this Assignment.

EXPENCITURES BY LENDER. If Grantor falls to compl{wfth any provision of this Assignment, or ¥ any action or
; Wing fs commenced that would materially affect Lender's Interests in the Properlx. Lander wn Grantor's
) may, but shall not be reqtn.‘ealrrgl 10, take any actior: that Lender deems ap&mpﬂate. ny arnount that Lender
expends in so doing wilt bear in at the rate provided for in the Noter from the date incurfed or paid by Lander
to the date cf repayment g’y Grantor. All such expenses, at Lender’s option, wili (a) be payable on demand, ‘(b)
_ * be added to the balance of the Note and be apportioned among and be. payable with any instaiiment payments 10
due during elther (}) the term of any appiicable insurance polir:g.‘or- {il} the rema nlnq term of the Note, or
) be freatad as a bailoon payment which wili-be due and ?ayable at the Not@'s matwity. This Assignment also
will secure payment of these amounts. .The rights provided for in this pa:ag%shaﬂ pe In addition o an '
his or any remedles:to which Lendef may be cntitied on account of the default. Any such action by or
hadl not ba comstrued as curing the default so as to bar Lerder from any remedy that it otherwige would have
DEFAULT. Each of the following, at the aption of Lender, shall constituie an-&vent of default ("Event of Default’)
unddr this Assignmant: L P : T
Default on Indebted:iess. Falure of Grantar to make any payment when due on the Indebtedness.

Compllance Defauli. :Fallure of Grantor to comply ‘with any ottier term, obligation, covenant or condilon
contained In this Assignment, the Note or in.any.of the Refated Documents. - iy
DelmR in Favor of Third Partles. Should Borrower ar any Grantor default under any loan, extené‘un of
credR, securlty agreemnent, purchase-or sales agreement, or any other agreement, In favor of any other creditor
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or person that may materially affect any of Borrower's property or Barrower's or any Grantor's abliity to repay
mepfoans or peﬁo)i!m thair regpemwe jgations under ?hispAsnglgnmem or any of thgyﬁeiatad Documngnm
False Statements. Any warranty, represantation or statement made or furnished to Lender by or on behalf of
Grantor under this Assigrimant, the Note or the Related Documents is false or migigading in any material
respect, either now or at the time made or furnished.
Defactive Collateraiization. This Assanmant or any of the Related Documents ceases to be In full force and
effect (including fallure of any collateral documents to creats a valld and parfected security intarest or iien) at
any time and for any reason.
Other Defaults, Fafiure of Grantor to comply with any tarm, obligation, covenant, or corxdition containud in any
other agresment between Grantor and Lender.
Death or insolvency. The daath of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a recelver for any part of Grantor's proparty,. any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of ary proceediig
under any ban’uptey or Insolvency laws by or against Grantor.
Foreclosure, For’slture, etc. Commencement of foreciosure or forfeiture groceadlngs, whether by judiclal
roceeding, self-ne’p, re‘%ossesslon or any other method, by any creditor of Grantor or by any gavernmentat
aFency against any- ¢} the Property. However, this subsection shall not appI%‘1 in the avent of a good faith
dispute by Grantor ¢ to the va!id%( or reasonableness of the claim which Is the basis of the foreCiosure or
torefeiture ;:n-oc:eexﬂng;}.l provided that Grantor gives Lender written notice of such claim and fumishes reserves
or & surety bond for the cizim satisfactory to Lender. .
Events AfHfecting Guarantor. /A,y of the praceding events occurs with respect to an ‘Suarantor of anY of the
indehtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or tabiltty
under, any Guaranty of the Indebie”nzas. Lender, at its option, mell_y. but shall not be required o, permit the
Guarantor's estate to assume uncondfionally the obligatlons arising under the guaranty /mn'a manner
getisfactory to Lender, and, in doing 8o, cur the Event of Default. .
Adversa Change. A materia! adverse ciiigs occurs in Grantor's financial condttion, or Lender believes the
prospect of payment or performance of the !".dchtedness s Impaired.

insecurity. Lender reasonably deems ltself inseeiira, .
Right to Cure. If such a fafiure is curable and if Grasicr has not been glven a notice of a breach of the same
provision of this Assignment within the preceding twelve \12{ months, it may be cured (and no Event of Defauit
will have occurred) if Grantor, after Lender senas writier notice demanding cure of such faflure: lﬁ!&am the
es steps

fallure within ten (10) dar; or ébl if the cure raquires-toare than ten (10) days, immediately
sufficlent to cure the faflure and thereafter continues ard completes all reasonable and

sufficlant to produce compliance as soon as reasonably practica!.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time theroafter,
Lender may exercise any one or mora of the foliowing rights and-remess, In addition to any other rights or

remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witivict natice to Grantor to declare the
sntire indebtedness immediately due and payabie, including any prepaymari. nenalty which Grantor would be

raquired to pay.
Collect Rents. Lander shall have the right, without notice to Grantor, to take poszassion of the P and

collect the Rents, Includln? amounts past dus and unpaid, and apply the nel toceeds, over and a
Lender's costs, against the Indgbtedness. In furtherance of this right, Lender shali nave ! the rights provided

for In the Lenders Right to Collect Section, above. If the Rents are coliected by Lunder, then Grantor
lrevocably designates Lender as Grantor's attomey-in-fact to endorse Instruments enairad in Pe\,ment
thereof in the name of Grantor and to n%gotlate the same and collect the proceeds. Payrieids by lenants or
other users to Lender In respanse to Lender's demand shall satisfy the obligations for which t'ie payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise lts i as under this
subparagraph efther In parson, by agent, or throujh & recelver.
Moﬁgageo In Possession. Lender shall have tha right to be placed as mortgages In possession or to have a
receiver appointed to take possession of all or any parn of the Property, with the power 1o protect and Breserve
the Property, to cperate the Prope: precedtng toreclosure or sele, and to collect the Rents from the Property
and apply tho proceeds, over and above the cost of the receivership, a%ainst the Indebtedness. The -
mnrt?agee in possession or recelver may serve without bond i permitted by law. Lenders nght to the
al%pontmem a recelver shall exist whether or not the apparent value of the Pronerty exceeds the
:r Bcg‘t\:’tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving s &
er,
g\?‘i;;: Romedles. Lender shall have all other rights and remedles providad in this Assignment or the Note or
Wailver; Election of Remedies. A walver by anf\‘r panz of a breach of a provision of this Asvil&nmem shall not
ts of o that provision

constitute a walver of or prejudice the Egrg’s rg erwise to demand strict compiianc
or aergr other provislon. 'Election by Lender to pursue any remedy shall not exclude pursutt of arrg other

remedy, and an election to make expandituras or take action t?‘operform an obligation of Grantor under this
Assigninent aiter fallure of Grantor to perform shall not affect Lander’s right to daclare a default and axercise
itg remedies under this Assignment.

Attorneys’ Fees; Expenses. |If Lender Institutes any suit or action to enforce any of the terms of this
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INDIVIDUAL ACKNOWLEDGMENT

SSTATEOF ___ M7 e )
K ) 88

y |
COUNTY OF ) ,M

On this day before me, the undersigned Notary Public, personally appeared James B, Canmn.’to me known io
be the Individual described In and who exscuted the Assignment of Rents, and acknowledged that he or she
signed ‘the Assignment as his or her free and voluntary act and deed, for the uses and purpeses thereln

mentionad.
. Glven.under my hans and officlal seal this __ =2 7 _ day of n,u,éz 19 7
BY Zevnns Gy e ogomind Resldingat 52 50 2 R Loy Cae
‘ . O oples Attt
Notary Public Inand forthe Strww ot P28 v 7 /
My comemission expires /0 72 ¢/ 25 |
7 e 77 5ERY

— -

—m e

LASER PRO, Peg. U.S. Pat. & T.M. Off, Ver, 3.21 {¢'71559A CFl ProServices, Inc. All rights reserved.
(iL-G14 CAMAVANZ.LN C22.0VL)
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Assignmang, Lender shall be entitled to recover such sum as the court may acli)udga reasonable as
fees &t trial and on any appeal. Whether or not any court actlon Is involved, all reasonable expenses
by Lender that In Lender's opinion are nacessary at any time tfor the protection of Its interest
efnforcement of fts rights shall become a part of the Indebtedness payable on demand and shall baar

from the date of expendiiure unlil reﬁal at the rate provided for in the Noﬁe. Exf)snsea covered by,
Paraqraph include, without imitation, however sublect to any limis under applicable law, Lender's atioregs'

eas and Lender's jegal e:f-:tpehses whether or not there Is a lawsult, including attormneys’ fees for ban
proceedings (Including - efforts to modify or vacate any automatic stay or tnlunction), appeals ny
anticipated post-judgmant cotiection services, the cost of saarching records, obia ning‘etme reports (including

osire reports), surveyors’ reports, and appralsal fees, and ttle Insurance, to extent permitted by
sppiicable law. Grantor also will pay any court costs, in addition to all other sums provided Dy law.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, toggther with an¥ Relatad Documents, constitutes the entire und ging
and agreement of the os as to the matters set forth In this Assignment. No atteration of or amendmért to
this Assignmaitt shall be effective unless glven In writing and signed by the party or parties sought %
charged oF m:nd.égy thé giteration or amqndment.

Applicable Law. .E:fhis Vﬁ&!ﬁnﬁnem ‘has been dellvered to Londer and accepted by Lender in the State of
lilincls. This Aso'.{;n'ng_c_}! shail be governed by and construad in accordance with tha laws of the State of

lilnols, - (o . L |
No Modlfication. Gnum stall not entcr into any agreement with the holder of angamortgage. dead of tnst, or
othersec\gy agreen vehich has priorty over this Assignment by which that agreement ks modifibd,
amerided,. exfended, cr veisawed ‘vithout the prlor written consent of Lendar. Grantor shall neither request nor

accet any future ath aitces Wier ary such security agreement without the prior written consent of Lender.

Severabillty. If a-colt: of ‘canipater jurlsuliction finds any provision of this' Assignment to be’ o
unenforceable as toqggéﬁer_scm pglt: cir,!ums;ance such ﬂn%lr?g shall not render :ga: provision M‘” or

i
i
unenforceable as to any olwer-Porsons % chicumstances. If feasible, any such offending provision shall bo
deemad to be moditiad to: b& wiin the Beits of enforceability or validity; however, i the offending provision
cannat be so modified, & shall be siticken (e 221 other provisions of this Assignment In all other respects shall
remain valid and.e@crcgﬂbla.\i- £ g L i
Successors and ‘w "'fSUbLé‘rcé to the lim'ations stated in ihig As‘signment on transfer of Grantor's
interest, this Assighrient shall-be ing upon axd Inure to the benefit of the parties, thelr successors ard

aselgns. It ownership afithe Pro becomes vested 'n a person other than Grantor, Lender, without notice
ﬁaﬁ with Gramgggysuccessors with re.’ereripge to this Assignment and the Indebtedness by

to Grantor, may g f
way of forbearanch. or extension withoLt releasing Graniur<iom the' obligations of this Assignment .or llability
under the Indebtedess. -~ . .. - S
Time I8 of the Essénce. Time is of the essance in the performarce of this Assignment.

Waiver ‘of Homegload Exom‘gﬁom Grantor hereby releases unc) walves all riqhts and bensfits of the
homestead exemption laws of the State of lllinois as to all Indebiedr.ass secured by this Assignment.

Walvers and Congonts. Lender shail not be deerned to_have walvel sny riEhts under this Assignmant -{or
under-the Related Documents) uiless such walver is in writing and sighes oy er. No delay or omission
on the part of Lender In exercising any riRht shall operate as a walver of uch right or any other right. A
mer by any party of a provislon of this Assignment shall not constitute a walwor of or prejudice the Rgrlyg;

otherwise to demand strict eomiance with that provision or any other crovision.  No prior wal
Lender, nor any course of dealling een Lender and Grantor, shall constitute a waiver of any of Lender's

rights or any of Graniors obitlgat!ons‘as to any future transactions. Whenever conger’ % Lender is required
in this Assignment; the granting of such consent by Lender In any instance shall nci constitute continuing

consent to subsequent _agstances whera such consenf Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, :AND
GRANTOR AGREES TO ITS TERMS. y

GRANTOR: ' .

X o \gmon BCorormn (SEAL)

James B. Canavan
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