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THIS MORTGAGE ("Security Instrumcir”) i given on JULY 23, 1996 . The mortgagor is

KENNBTH DAVID BKLAR, a single persoa 4]
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("BDR‘OW&I“)' 'rhls Sﬁcm‘ll‘y InSlT‘JmGnI 18 gl\r’en o @q% ? :

@reanPoint Mortgage Corp. ' g

which is organized and existing under the laws of ILLINOIP , and whosc

addressis 5032 Parkway Plaza Boulevard, Building 8§,

Charlotte, NC 28217 ("Lerdzr"). Bosrower owes Lender the principal sum of
OB HUNDRED ONER THOUSAND SIX HUNDRED TWENTY FIVE AND 00/109

Dolleis (US. 3 101625.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrurics; (“Note™), which provides for monthly
paymients, with the full debt, if not paid earlier, due and payable on  AUGUST 01,2426 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b} the payment of all ather sums, with interest, advanced under paraeraph 7 1o protect the security of
this Security Insirument; and (c) the performance of Borrower’s covenants and agreements under this Sec srity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following duscraced! property located in

COOK County, Illinois;

THE SOUTH 20 PEET OF THE NORTH 82.30 FRET OF LOT 49 IN THE SUBDIVISION OF
BLOCKR 15 IN CANAL TRUGTEE'S SUBDIVISICN OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14, BAST OF THR TEIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PIN #17-07-214-023

L{iq Fito @t ‘?\i

which has the addressof 616 N PAULINA STREET

CHICAGO [Street, Cityl,
Winois 69623 (zip Code] ("Property Address™); |

INSTRUMENT Form 3014 8/30
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT AND FASEMENTS APPURTENANT TO THE SUBJECT LAND DESCRIBED HEREIN, THE RIGHTS
AND FASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF

EASEMENTS,
THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRIC'TIONS, AND

RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS CF
SAID DECLARATION WERE RECTTED AND STIPULATED AT LENGTH HEREIN.
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TOGE'I'HER WITH all the improvements now or hercafter erceted on the preperty, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with limited
viriations by jurisdiction to constitute a uniform security instrument cevering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments cre due under the Note, until the Note is paid in full, a sum ("Funds") for: (n) yearly taxcs
and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if
any; (¢) yearly morigags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &..in lieu of the payment of morigage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, ceiest 2nd hold Funds in an amount not 0 exceed the maximum amount a lender for a federalty related
morigage loan may require for Borawer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.0. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sels a lesser
amount. If so, Lender may, at any ., colfect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount of Funds duc on the Yasis o current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Fundy shall be held in an institution whose deposits are insured by a federal agency, instrumentahity, or entity (including
Lender, if Lender is such an institution) or in any led:ral Home Loen Bank. Lender shall appiy the Funds to pay e Escrow
Itees. Lender may nrot charge Borrower for holding an's aup'ying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlesy Lender pays Borrower intcrest ¢a the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time charge for an independent repl estale tax reporting service used by
Lender in connection with this Ican, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Buienwer any interest or eamings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funils. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds apd e purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thic Security Instrument,

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account o Botrower for
the excess Funds in accordance with the requirements of applicable law. If the aniount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borcower in wnting, ard, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the doficiency in no more than twelve
monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Propesty, Lender, prior to the ucquisition or sale of the

Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against (ne swins secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lender uoJer paragraphs

1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late charges duc under the Note.
. 4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shali promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr; (a) agrees in
writing ¢o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over fhis
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong g P Aoy
of the actions sel forth above within 10 days of the giving of notice. Inipens” (S
@uea(u., (8502) Page20t8 Fofm.2
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Lo 5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier erccted on the Properly
" % insured against loss by fire, hazards included within the term "extended coverage” end any other hazards, including floods or
4 flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
1. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1If Borrower [ails to maintain coverage described above, Lender may, at Lender’s oplion, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All inserance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, (he insurance proceeds shall be applied to the sums
secured by this Sccurity Instument, whether or not then duoe, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claimn, then
Lender may collect th= insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security Insium.ni, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Zorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthtv. pzvments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquireZ by Lender, Borrower's right lo any insurance pelicies and proceeds resulting from damage o the
Property prior to the acquisition slieli pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mais‘cnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue i “ccupy the Property as Berrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise apiees,in writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which arz beyont. Rorrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lerdac's good faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Securiny Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing, the action or proceeding to be dismissed with a ruling that, in
Lender's goed faith determination, precludes forfeiture of the Bormessor's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security intorzst, Borrower shali also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information. Gr-2tatements o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the/®oéte, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. I this-Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to th Froperty, the leasehold and the fee ttle shall !
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform <0< ¢ovenants and agreements condained in
this Security Instrument, or there is a legal procecding that may significantly affect Leadir’s rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulaizons), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appeaning i court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action uncer this-paragraph 7, Lender
does nol have to do so. I

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secarad by this Security i :
Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear interes: fiom the date of "
disbursement at the Notz raie and shall be payable, with interest, unon notice from Lender 1o Borrower requesting payment. o

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security  ¢n
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the &9 E
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to %l'“
oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substanlially equivalemt to the (3
cost 10 Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer spproved by Lender. If L2
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceas
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. LossA¢
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5. Hazard or Property Insurauce, Borrower shal! keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the tetm "extended coverage" and any other hazards, including floods or
flcoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's option, obuin
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the yestoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 17 Borrower abendons the
Property, or does ~at ynswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the wisurance proceeds. Lender may use the proceeds 10 repair or restore the Property of (0 pay sums secured
by this Security Insirumnt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Be:covser otherwise agree in writing, any application of procceds to principal shall not extend or postponce
the due date of the monthiy peyivents referred to in paragraphs 1 and 2 or change the amount of the paymenis. if under paragraph
21 the Property is acquired by Lerucr, Borrower's right 1o any insurance policies and procecds resulting from damage 10 the
Propeny prior to the acquisition sha': pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frope.ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury te Property as Borrower’s principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in ‘vriting, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovc's control, Borrower shall not destroy, damage or impair the Property,
allow the Properiy to Jeteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender 22054 faith judgment could resuht in forfeiwre of the Property or
otherwise materially impair the livn created by this Security Instrement or Lender’s security intesest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by cousing the wewsi or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s/nierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrzwer shall also he in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem nis ‘o Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, wrloding, but not limited to, representations
concerning Barrower's occupancy of the Property as a principal residence, If this Secusity Yastrument is on a leasehold, Borrower
shall comply witk all the provisions of the lease, If Borrower acquires fee title 1o the Proper; . the leasehold and ths fez title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the cavensats #=d agreements containcd in
this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender's righ's ir the Property (such 2s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce [aws or regulations), ther | .ader may do anc pay
for whalgver is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s acions may inciude
paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, uoving reascnable
attorneys’ fees and entering on the Property to make repairs, Althaugh Lender may take action under this parsgraph 7, Lender
does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment, o

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security o
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the L3
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to b
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the 3
cost 1o Borrower of the morgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If G
i - subsiantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to

R one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceaste
be in effect. Lender will accept, use and retain these paymenls as a loss reserve in licu of mortgage insurance. bo,s b
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"B paymen!s may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for thc per?od

+,  that Lender requircs} provided by an insurer approved by Lender again becomes available and is obiained. Borrower shali pay the
Ly premiums required to maintain mortgage insursnce in effect, or o provide a loss reserve, until the requirement for mortgage
;% insurance ends in accordance with any written agreement between Borvower and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
-2 shatl be paid w Lender,

In the cvent of a wal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeant,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imvmediately before the taking is equal to or greater than the amount of the sutns secured by this Security
Instrument immediately before the taking, unless Bomrower and Lender otherwise agrec in wriling, the sums secured by this
Security Tnstrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the suins secured Lninediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shzil ~4 paid o Borrower. In the event of a partial taking of the Property in which the fair market value of the
‘Property immediately bufee the king is less than the amount of the sums sccured immediately before the laking, uniess
Borrower and Lender otheivrize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inctozinent whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers 0 make an
award or settle a claim for damages, Lorrawer fails to respond to Leader within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prozeeds-at its aption, either tp restoration or repair of the Property or 10 the sums secured
by this Security [nstrument, whether or not then duz.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in parurraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lead~r (4ot 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borower shall
not operate to rzlease the liability of the original Borrower a1 Botrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse 20 extend time for payment or otherwise madify amortization of
the sums secured by this Sccurily Instrument by reason of any demend made by the original Borrower or Borrower's successors
in intezest. Any forbearance by Lender in exercising any right or remedy $uall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co<signers -The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer andd Barrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several, Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (8} is co-signing this Security Instrumeny-oriy ‘o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is net serconally obligated o pay the sums
secured by this Securicy Instrument; and (c} agrees that Lender and any other Borrower may agrue to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Rorrower’s consent.

13. Loan Charges.  II the loan secured by this Security Instrumenl is subject (o a law which, =3 siaximum loan charges,
and that law is finally interpreted so that the intgrest or other loan charges collecied or @ be cotlected in zornection with the Joan
exceed the permitied Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reuuce the charge to the
permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limils will be relnded o Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making & direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it &%
by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property Address or 82
any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail o Lender's (2
address stated hersin or any other address Lender designates by notice to Borrower. Aay notice provided for in this Security €7
Instrument shall be decmed Lo have been given to Borrower or Lender when given as provided in this paragraph. 3

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the 3
jurizdiction in which the Property .5 located. In the cvent that any prov;sion or clause of this Sccurily Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can. b&
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declyis
be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevez, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the deie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notics is delivered or matled within which Borrower must pay alf sums secured by this Security
Instrument. If Borrower fails to pay these sams prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wzuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanit of any other covinants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

7705171

‘not limited to, reasonable anmeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

Sccurity Instrument, Lendsi’s rizhts in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrumenl and the obligations sccured

‘hereby shall remain fully effective as it 10 acceleration had occurred. However, this right (o reinstate shall not apply in the case of

acceleration under paragraph 17,

19. Sale of Note; Change of Loan Secvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times v/ithowt prior notice 10 Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly pay nents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied to a sue f the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazr=ph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o whicii payments should be made. The notice will also contain any other
information required by appticable law.

20. Hazardous Substances. Borrower shall not cause or-pemnit the presence, use, disposal, storage, or release of any
Hazzardous Substances on or in the Property. Bosrower shall rot du,«er allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniciicss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recugnized to be appropriate to normal residential uses
and to mainienance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsunt or other action by any
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any gov ".n.o'?mal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propcny is necessr v, Porrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as tusic »r hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxis priwieum products, foxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedesal laws and laws of the jurisdiction where the Properly s located that relate
1o health, safety or environmental prolection,

" NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covepant or agreement in this Security Instrument (but mot prior fo acceleration under paragraph 17 anless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the ucticn required to cure the defauli; (c)
2 date, not ess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstatc after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foveclogure. If the default is not cured onr or before the
date specified in the notice, Lender, at its option, may require immediate payment ir full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pmvlded in this paragraph 21, includin
limited to, reasonable attorneys’ fees and costs of title evidence.
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B 22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
i+ without charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with (his
~ Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument,
[Check applicable box{es)]

ix_] Adjustable Rate Rider [ ] Condominium Rider (C1 1-4 Family Rider

[ "] Graduated Payment Rider {__] Planned Unit Development Rider [ Biweckly Payment Rider
(] Batloon Ridzr [_] Raw Improvement Rider L) Second Home Rider

[ VA Ride: [ Other(s) [specify]

BY SIGNING BELOW, Borrowe. sccepts and agrees 1o (he terms and
‘a":;y rider(s) executed by Borrower snd recorded with it.
Hnesses:

(Sea)

-Berrower

(Seal)

-Bomrower

(Seal)

-Borrower

), {Scal)

-Borrower

STATE OF ILLINOIS, QML" County ss:

5 ‘Uk‘l U/?\Q,LUW , 8 Notary Public in and for sai2l county and state do hereby certify that

[Coumath Davd Sk{av™ & Swisge (Zerson

, personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as frec and voluntary act, for the uscs end purposce wneiein set forth.
Given under my hand and official seal, this

- 22rcl  dayof %‘{ 176
My Commission Expires: ‘

Notary Public

= QFEICIAL SEAL

RENEE RIVERS ‘
Notary Publlc, State of lifinols !

hthy
My Commisstan ‘F.xp!ms [14{87

TIPS

™o
gc.:f_}f};) ¢ 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23RD  day of July , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Merigage, Deed of Trust or Security
Deed (the "Security Instrument™ of the same date given by the undersigned {the "Borrower") to secure Borrower's
Adjnstable Raie Note (the "Nole") to

GresnPoint Mortgage Corp.

{the "Lender") of the same dale and covering the property described in the Security Instrunent and focated au:

§16 N PAULIAN FOOBET, CHICAGO, IL 60622

[Propeny Addreas]
THIS NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN¢”.% INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. Inaddition 1o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYnieNT CHANGES

The Note provides for an initial interest rate of 7.500 %, The Note provides for changes in the
initerest rate and the monthly payments, as follows:
4, INYEREST RATE AND MONTHLY PAYMENT CFANGES

(A) Change Dates

The interest rate [ will pay may change on the firstday of - Auguat , 1997 ,and
on that day every 32th  month thereafter, Each dot on vwhich my interest rale could change is called a
"Change Date.”

{B) The Index

Reginning with the first Change Date, my intcrest rate will be based on - dndex. The "Index” is the "National
Average Contract Mongage Raie for the Purchase of Previously Occupied Homes by Combined Lenders,” as made
available by the Federal Housing Finance Board.

‘The most recent index figure available as of the date 45 days before each Change Date is called the “Current
Index,”

If the Index is no longer available, the Note Holder will choose a new index that is basel upon comparable
mformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calenlaie my new interest rate by adding
Two percenlage point(s) ( 2.000 %) io the
Current Index. The Note Holder will then round the result of this addition to the nearest one quarter of one
peccentage point ((.25%). Subject o limits stated in Scction 4(D) below, this rounded amount will be my new
interest rate until the next Change Dale.

Muttistate Adjustable Aate Rider Page 1ol2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datc at my new interest rate in
substantially cqual payments. The result of this calculation will be the new aniount of my moathly payment,

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single Change Date by more than
Two perceniage paint(s) { 2 %) from the raie
of interest ] have been paying for the preceding twelve months.

During the term of the (oan the interest rate will not increase 1o a rale higher than

Twelve and 1/2 percentagt: point(s) ( 12,500 %) ("Maximum Rate") or
decrease 1o a rate lower than 8ix and 1/2
percentage pomt(s) ( 6.500 %) ("Minimum Rate"), provided that if my initiaf [nierest Rate is less

than the Muimem Rate, my inerest rate will not decrease below the Minimuom Rate after the rate fas reached or
exceeded the Miaknum Rate by regular adjustments,

(E) Effective [3ar: of Changes

My new interes’ et will become cffective on each Change Date. I will pay the amount of my new monthly
payment beginning on th first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver oz mail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the effectv< wate of any change, The notice will include information required by law w be
givea me and also the title and tclephone sainber of a person who wili answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY O 2 BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is azaended (o read as follows:

Transfer of the Property or a Beneficial Inteivst in Borrower, If all or any part of the Property or any inlerest
in il is sold or transferred (or if a beneficial interest in Sorower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lendes may, at its option, require immediale payment in full of all
sums secured by this Sccurity Instrument. However, thiz rption shall rot be excrcised by Lender if exercise is

prohlbued by fedcral law as of the date of lhts Secunty Insirwm' mmm-mmmm

If Lender exercises the option te-téquire immediate payment in full, Lender shall give Bezeewer nolice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice.is delivercd or
mailed within which Borrower must pay all suma secured by this Security Instrument. If Borrower fails % pay these

sums prior (o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument. &2
without further notice or demand on Borrow er. A
BY SIGNING/BELOW, Bonower /aecl}pts and agrees 1o the terms and covenants contained in this Adjustable A
Rate Rider. / // ¢ &
/ 1.
-3
29 (Sea) &
Borrower -Borrower
{Seal) (Seal)
-Borrower -Berrower
Muitisiate Adjustable Rais Aldat Pago2of2 7705171
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