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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on July 31, 19%6
Tha mortgagor is #%EX PALOMARES, AN UNMARRIED PERFON and BENITA PALOMARES, AN

UNMAKRIED PERSON a0 ALMA PEREZ, AN UNMARRIED PERSON
("Borrower"). This Security Instrument is given to

Ragency Savings Srpnk, a Federal Savings Bank .
which is organized and existing utkier the laws of the Unlted States of America , and whose address is
24 N. Washington Strest, Naperville, IL 60566

("Lender"), Borrower owes Lender the principal sum of

RIGHTY ONE THOUSAND TWO HLNMTPED AND 00/100
Doliars (U.S. § 81,200.00 }. This dubt is evidenced by Borrower's nole dated the samo date as this Security

Instrument ("Note"), which provides for monthly payinents. with the full debt, if not paid earlier, due and payable an
August 1, 202€ . This Security Instiument secures to Londer: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions arxi niwitiations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 fo protect the socurity of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the 7ie; For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, Hlinois:

PARCEL 1: UNIT 7360-2 TOGETHER WITH ITS UNDIVIDID IFRCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LA CASA CONDOMIW™TM AS di ﬂ

DELINEATED AND DEFINED IN THE DECLARATION RECORDED 5 QOCUMENT NO.
23414557, AS AMENDED, IN THE SQUTHWEST 1/4 OF FRACTIONaL CECTION
30, TOWNSHIP 41 NORTH, RANGE 14, BAST OF THE THIRD PRINCTLAL
MERIDIAN, IN COCK COUNTY, ILLINOIS. PARCEL 2: A EERPETUAL ANT

EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TO PARKING SEACL
NO. 3, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINT UM

AMD SURVEY ATTACHED THERETO, IN COOX CCUNTY, ILLINOIS. PERMANENT
INDEX NIMBER: 11-30-315-016-1002 VOL.505. &T

475042 K77
a\& e G

86796098

which has the address of 7360 NORTH DAMEN AVENUE #28 CHICAGO (i)
ity

[Street]
{"Property Address™);

{Hinois 60645
iZip Codol

2400001219
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TOGETHER WITH ull the improvements now or hereafier erected on the property, and all eusements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrutnent. All of the fore oin%,is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiufly scised of (he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is uneacumbered, except for eacumbrances of recond.
Borrower warrants and will defend generaily the titie 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering rea! property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepgiymem and Late Charges. Borrower shali promptly pey when due the

principal of and interest on the debt evidenced by the Note and any prepeyment and late charges dve under the Note.

2. Funds for Taxes und Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dav monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds"™) Tor: (a) yearly
taxes and ussessipénts which may attain priority over this Secusity Instrument as a lien on the Property; (b) yearly leaschold

ayments or ground rents on the Property, if any; (c) yearly hazard or properiy insurance premiums; (d) yearly flood
insurance premiums, if-say: (e) yearly mortgage msurance premiums, if any; and (f) any sums paysble by Borrower to
Lender, in accordance wi(™ the provisions of paragraph 8, in lieu of the Ju;ymcm of morigage insurance premiums, These
itemns arc colled "Escrow iterns.” Lender may, at any time, collect and hold Funds in a1 amouat not to exceed the maximum
amount a lender for a federany relaled mortgage loan may require for Borrower’s e crow account under the federal Real
Estate Settlement Procedures Azt 071974 as amended from time to time, 12 U.5.C. § 201 er seq. ("RESPA™), unless another
law that applies to the Funds sets‘a esser amount. If so, Lender may, at any time, cole 1 and hold Funds in an amount not to
exceed she lesser amount, Lender way estimate the amount of Funds due on the basts of, curnent data and reascnable es'imates
of expenditures of fulure Escrow Items Or cihsrwise §n accordance with applicable jaw.

The Furds shali be held in an institation. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institu'ion) or in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay
the Escrow liems. Lender may not charge Bowewer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lendor pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Gairower ta pay a one-lime charge for an independent real estate tax
reporting service used by Lender in connection with this Jyan, unless applicable law provides ctherwise. Unless an agreement
is made or applicable law requires interest 1o be paid, Lender shali not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in wniting, however, that interest shall be pajd on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, .h=wing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as paditional security for all sums secured by this Security
Instrument,

If the Funds heid by Lender exceed the amounts permitied to vs hild by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apgiicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lende ma) so aotify Borrower in wriling, and, in
such case Barrower shall pay to Lender the amount necessary to make up the dificiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ‘

Upon payment in full of all sums sccured by this Security Instrument, Lender snail riomptly refund o Borrower any -

Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property. i.ender, prior to the acquisiticn or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sele us & credit against the sums

secured by this Securily Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note, second, t0 pingants payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges duc under the Note

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositiois attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, L ary. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if nol paid in that mauner, Borrover shall pay them on
time directly to the person owed payment, Borrower shail promptly furnish te Lender al} notices of amounts to be paid under
this paragvaph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidercing
the paymenls,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the iien in a manner acceplable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} securas from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionily over
this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice. ‘

5. Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenn "exiended coverage” and any other hazards, including
flovds or flovding, for which Lender requires insurance. This insutance shall be maintaioed in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subjest to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coveruge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender. Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower wiherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f

" Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance catrier has

offered 10 settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Propenty or to poy sums secuted by this Security Instrument, whether or not thea duc. The 36-day period will begin when the
notice is given.

Unless Lender a7d Sorrower otherwise agtee in writing, any application of praceeds o principal shall not extend or
postpone the due date u “ue monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Proreity is acquired by Lender, Borrower’s right to any insusance policics and proceeds resulting
from damage to the Property-prér to the acquisition shall pass to Leader to the extent of the sums secured by this Securily
Instrument immediately prior to the fcquisition,

6. Occupancy, Preservati’n, Maintenance and Protection of the Property; Borrower’s Loan Appiication;
Leascholds. Borrower shal! occupy, estaolish, and usc the Property os Borrower's principal residence within sixty duys after
the execution of this Security Instrumest a7 shall continue 10 oceupy the Property as Borrower's principal residence fer af
least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which conseut shall nol be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Bomower's control, Borrower shall not destroy,
damage or impair the Property, allow the Prope:ty o deteriorate, or commit waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, whelnor civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materi=ly impair the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower may cure such a default and reinatate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leader's ood faith determination, precludes forfeiture of the Borower's
interest in the Property or other material impaitment of the Tizih preated by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the i0:a application process, gave materially false or inaccurate
information or statements to Leader (or failed to provide Lender with 4iv material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations conczining Borrower’s occuparcy of the Property as a
principal residence. If this Securily Instrument is on a leasehold, Borrower sie!i comply with all the provisions of the lease. i
Borrower acquires fee 1itle 1o the Property, the leasehold aad the fee title shalf poinerge unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to jwrform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may signuicently affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or (orfeiture or 12 cafarce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Szcurity Instrumest, appearing

" in court, paying reasonable altorneys’ fecs and eniering on the Property to make repairs, Althougt Louder may take action

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrswer secured by this
Security Instrument, Unless Borrower and Lender agree to other terins of payment, these amounts shall berd witerest from the
date of disburscment at the Note rate and shall be payable, with itterest, upon notice from Lender to Buirrver requesting
paymonut.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Bomrower shall pay the premiums required 10 mainlain the moriguge insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borvower shall pay the premiutns
required 1o obtain coverage substantially equivalent to the mongage insurance previously in effect, ac 4 cost substantially
equivaient to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer ¢a
approved by Lender. If substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender ¢
each month 2 sum equal to one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the (/)
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in licu &2
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage ivsurance op
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes , 2
available and is obtained. Borrower shall puy the premiums required 1o maintain morigage insurance in etfect, or to provide a 5:_‘5
loss reserve, until the requircment for morigage insursnce ends in accordance with any “ritten agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender ar its agent may meke reasonnble entries upon and inspections of the Property. Lender shali
give Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lica of condemnatinn, are hereby assigned
and shall be paid to Lender.

fn the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial toking of the Property in
which the fuir market value of the Property immnedistely before the taking is equal to or greater than the amount of the sums
secured by this Security Instroment immediately before the taking, unless Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in whichs the fair market value of the Property immediately before the taking is less than the amount of the sums
sceured immediately before Lhe taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law -
otherwise provides, the proceeds shall be applicd 10 the sums secured by this Security Instrument whether or not the suins are
thea due.

If the Prorirty is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condempor offers to make
an award or settle a <!aim for damages, Borrower {ails 1o respond 10 Leader within 30 days after the date the notice is given,
Lender is authorized <o zollect and apply the proceeds, at ifs option, either to restoration or repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender aud Seaower atherwise agyee in writing, any applicaiion of procesds to principal shall not extend or
postpone the due date of the-meiithly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization of 1/2sums secured by this Sccurity Instrument granted by Lender to uny successor in inlerest
of Borrower shall not operate o relesiethe liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceadings against any successor in interes! or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceurily [nstrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exervising any right or remedy shall
not be a waiver of or preclude the exercise of any richt or remedy.

12, Successors and Assigns Bound; Joint £nd Several Liability; Ca-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the succeseCra-and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall o, juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaing this Security Instrument ouly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally vbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender an any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard (o the terms of this Sty Instrument or the Note without that Borrower’s
consent.
13. Loan Charges. If the loon secured by this Security Instrumert-is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan che:ges collected or to be coliected in connection
with the loan exceed the permitied Jimits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge (o the permitted limit; and (b) any sums alrcady collected from Borrovier vthich exceeded permitied limits wiil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal:owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated <s-a nartial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shail he given by delivering it or by
mailing it by firsi class mail unless applicable law requires use of ancther method. The notice sha’s be directed to the Property '
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl bz given by {irst class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Auy autice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. Jn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deelared to he severable.

16. Borrower's Copy. Borrower shall be given one coufonned copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Progerty or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferrec and Borrower is not a natura) person)
without Lender's prior written consent, Lender may, al its option, require immediate paymeat fn full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of
not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these swms prior (o the expiration of this period, Lender may invoke auy
remedies permitted by this Security Instrument without further notice oy demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mee!s certain conditions, Borrower shrll have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2} 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security lastriument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily [nstrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited (o, reasonable attorneys’ fees: aud (d) takes such action as Lender may reasouably
require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the
suyms secured by this Security lostrument shall coatinue unchanged. Upon reinstaiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully =ffective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

. Tnstrument) may be sold ope or more times without prior notice to Bortower, A sale may result in a change in the entity

{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Iastrument. There also
may be one or mote changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be'aiven written notice of the change in accordance with paragraph 14 above and applicable law, The aotice
will state the name ard address of the new Loan Servicer and the address to which paymeats should be made, The notice will
also contain any other iniormation required by applicable law.

20. Hazardous Stbs.ances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of suy
Hazardous Substances on 5.1y _the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses 2nd to maintenance of the Propeny,

Borrower shall promptly give Lead r written notice of any investigation, claim, demaad, lawsuil or other action by any
governmental or reguiatory agency or private perty involving the Propenty and any Hazardous Substance or Enviroamental
Law of which Borrower has actual knowtedg . If Borrower learns, or is notified by any governmemal or regulatory authority,
that any removal or other remediation of any Hzzardous Substance affecting the Property is mecessary, Borrower shall
prompily 1ake all pecessary remedial actions in acccedzace with Enviroamental Law,

As used in this paragraph 20, "Hazardous Substedies” are those subslances defined as toxic or hazardous substances by
Rnvironmental Law and the following snbsiances: gasoline, kerosene, other flammabie or toxic petroleum products, texic
pesticides and hurbicides, volatile selvents, materials containing acbestos or formaldehyde, and radioactive materials. As used
i this pasagraph 20, "Environmental Law” means federal laws an.l taws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further corenant and agree as follows; X
21. Acceleration; Remedies. Lender shall give notice to Borioyer prior to acceleration following Barrower's

breach of any covenant or agreement in this Security Instrument (Su¢ net nrior 1o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) thd defuvit; (b) the action required to cure the
default; (c) a date, not less than 38 days from the date the notice Is given w_Zertower, by which the default must be
cured; and {d) that fallure to cure the default on or helore the date specified in fne nofice may resu)t in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ar:1 cale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

. proceeding the non-existence of a default or any other defense of Borrower lo accescration and foreclosuve, If the

default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may forezlose this Security
Instrument by judiclal proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestéad exemption in the Property.
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24. Riders to this Security Instrumenf one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrsements of this Security Instrument as if the rider(s) were a part of thin fecurity

Instrument. [Check applicable box(es)] .
E Adjustable Rate Rider B Condominium Rider D -4 Family Rider
E Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymert Rider
D Balloon Rider D Rate [mprovement Rider D Second [Home Rider
E Other(s) [specify]

BY SiGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrurn:at 8d in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:
r
M%ﬁ-ﬁdﬁi {Seal) M A-_____ (Seal)
ALEX PALOMARES -Barrower BENITA PAL! ] -Barrewer
Mﬁu{ é,éw\/ 0 (seal) ' (Seal)
/AuMA PEREZ g -Sorower “Borrower
STATE OF ILLINOIS, County sa; COOK
L %ﬂﬂ/ M{Mj e (/ .4 Notary Public in and for said county and state,
do hereby certify that ALEX PALOMARES, AN UNMARRIED PERSOw AND BENITA PALOMARES, AN

UNMARRLIED PERSON AND ALMA PEREZ, AN UVAARRIED PERSON
» persopally known to me to be the same periou(s® whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgx! that THEY signed

and %\elivered the said instrument as THEIR free and voluntary act, for the usis ap] purposes therein set
. Qﬁﬂh-‘&
jyen under my hand and official seal, this ..o, 318T day of July 1996

a

B e, WOFFICIAL SEAL"
: KAREN T BURNS

Nty P abe, et nf tinols :
opy s CSI000 %

e

’ x B './’
/fd/ZM,C/J %0 Ly

‘\;" i"",‘f:. “ : M‘y" ';ll'f"i"lf AN
D @J D0 o AP - Notary Public
\?3 is i nt wais prepared by Ginny Johnaton
(] e
< ciliz, ]
o2 Regency Savings Bank

- 24 N. washington St
{Address)  Naperville, IL 60566

Form 3014 $/90 (page 6 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318T day of July 1996 , and is
incorporated into und shail be deemed to amend and supplerent the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower") ta secure Borrower's Note to
Regency Savings Bank, a Federal Savings Bank

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
7360 NORTH DAMEN AVENUE #2S, CHICAGO, ILLINOIS 60645

[Propeny Address]
The Property inclddes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

LA Ors2
[Name of Condominium Project]
(the "Condominium Project™). If e Owners Association or other entity which acts for the Condominium Project
{the "Owners Association”) holds iiticto property for the benefit or use of its members or sharcholders, the Property
also includes Borrowe:'s interest in the Usners Associalion and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In sudition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant 2ad agree as follows:

A. Condcininium Obligations. Borrower shal, perform all of Borrower’s obligations under the Condominiun
Project’s Constituen! Documents. The "Constituent [tocu.nents” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (il) cods of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessmeats imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatica riaintains, with a generally accepted insursnce
carrier, @ "master” or "blanket" policy ou the Condominium Projxt’ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiust the-hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morikly payment 1o Lender of the yearly
premium instailments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard ingdance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurasce coverzge,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repaii folloviing a loss 10 the
Property, whether to the unit or 1o common clements, any proceeds payable 1o Borrower are hersov assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any exvess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as inay be reasonable to insure that tne Owners
Association meintains a public liability insurance policy acceptable in form, smount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. 3uch procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniforin Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Fumily- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 99
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prier written

consent, either partition or subdivide the Properly or consent 10:
(i) The abandonment or termination of the Condominium Project, ecept for abandonment or termination

required by law in the case of substantial destruction by fire or other czsualty or in the case of a taking by

condemnation or cminent domain;
(i1) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self~management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Qwners Association unscceptable to Lender.
F. RemeZies. I Borrower doss not pay condominium dues and assessments when due, then Lender may pay

them. Any amovnts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [pstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice froni Lender to

Borrower requesting payinent.

BY SIGNING BELOW, Boiio~or aceepts and agrees (o the terms and provisions contained in pages | and 2 of this
Condominium Rider,

%M Wjﬂ,‘ T P _@mé_%zm (Sealy

X PALOMARES-. Borrower BENITA PALOMARES -Bomower
%ﬁ/@iﬁj/‘ (seal)—. (Seal)

ALMA PEREZ Bomwg Bommwer
(Sealy (Seal)

-Bomower -Borrower

{Sign Original Only]

Form 3140 970
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REGENCY SAVINGS BANK

A FEDERAL SAVINGS 8ANK

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option - 3/1  5/1)

THIS ADJUSTABLE RATE RIDER is made this 318T day of July 1996 ,
and is incorporated into and shall be deemed to amend wnd supplement the Mortgage, Deed of Trust or Security Doed (the
"Security Instrument”) of the sams date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note") to Regency Savings Bank, a Fedsral Savinga Bank

{the "Lendar") of the sams dale and covering the property described in
+ the Security Instrunent and jocated at:

7360 NORTH DAMEN AVENUR #28, CHICAGO, ILLINOIS 60645
{Propurty Addross)

THE NOTE CONTARS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTASBLE INTERES RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST P4Y THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXLD RATE.

ADDPITIONAL COVENANTS. In agdiucn to the covensnts and agreements made in this Security Instrument,
Borrower and  Lendor further covenant and agree a7 follows:
A. ADJUSTABLE RATE AND MONTHLY PAYM.ENT CHANGES
The Note provides for an initial rate of 7.625 %. The Note provides for changes in
the adjustable intersst rate and the monthly payments, as folinws:
4.  ADJUSTABLE INTEREST RATE AND MONTHLY 'AYMENT CHANGES
{A) Change Pates
The adjusinble interest rate | will pay may change on the first day of © August 1999 , and cn
that day svery 12th month thereafler. Each date on which my adjustablu intzcest rate could change is called 2 "Change Date.”
(B) The Index
Boginning with the first Change Date, my adjustable interest rate will be hased on an Index. The “Index” is the weekly
average yield on United Siates Treasury securities adjusted to a constant maturity ') vear, as made available by the Fedoral
Reserve Board. Th: most recent Index figure available as of the date 45 days before cacli Change Date ia called the "Current
Index."
If the Index is no longer available, the Note Holder will chooss & new indox that is bazed upon comparable information,
" The Not= Holder will give me notice of this choice,
(C) Calculation of Changes
Befote each Change Date, the Note Holder will calculate my new interest rate by edding  TWO 24N 750/1000

percontage point(s) ( 4.750 %) to the Currenilndex. The Note
Holder will then round the result of this adrition to the nearest one-sighth of one percentage point (0.125%). Subject to the
limits stated in Secticn 4(D) below, this rounded amount will be my new intorest rate unti) the next Change Date.

The Note Holdsr will then determine the amount of the monthly payment that wauld be sufficiont (o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{I)) Limits on Interest Rate Changes

The intercs) rate I am required to pay at the first Change Date will not be greater than 9.625 For
less than 5.625 %, Thereafter, my interest rate will never be increased or decreased on any siagle Change
Dats by mors than two percentage points (2.0%) from the rats of interest I hava been paying for the preceding 12 months.
My interest rate will never be greater than 13.625 %, which ia called the "Maximum Rate",

FHWX —— .
2 L E? _ 8 1 8 "By initialing, the Borrower(s) acknowledge(s) thai this page is page | of 3
’L ﬂilitial)[j Inirials of the Multivear Adjustable Rate Rider.”

L=
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(E) Effective Date of Changes

My new interest rate wil] become effective on each Change Date. I will pay the amount of my new n.onthly prymeut
beginning on the first monthly payment date after the Change Date unti) the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment befors the effective date of any change. The notice will include information required by law to be given
me and also the titls and telophone pumber of a person who will answer any question I may have reganding the notice.
B. FIXED INTEREST RATE OPTICN

The Note provides for the Borrower's option to convert from an adjustable interest rate with interaw rate limits to a

fixed iaterest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

} have a Conversion Option that I can exarcise unless I am in default or this Section 5(A) will not permit me to do so,
The "Conversior. Option” is my option o conven the interest rate I am required to pay by this Note from an adjustable rate
with interest rate fimiiz to the fixed rate calculated under Section 5 (B} below,

The conversion car only take place or: the Change Date. Each date on which my adjustable interest rat: can coavert to

the new fixed rate is caj’xd ‘he "Conversion Date." )
If 1 want to exerciss tha Tonversion Option, ] must first meet certain conditions, Thote conditions are thot: (i)} § must

give the Note Holder notice that i want to do s0; (ii) on the Conversion Date, | must not be in default under the Note or the
Security Instrument; and (ii) I'must-sign and give the Note Holder any documenis the Note Holder requirzs to effect the
conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will bo equri to the Federal National Mortgage Association’s required net yield as of a date
and time of day specified by the Note Holdes for-) if the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mand=~ry: delivery commitments, plus  §25/1000  of one percentage point
(  0.625 %), rounded to the nenrest one-eighth <7 rae percentage point (0.125%), or (ii) if the original term of shis Note
is 15 years or less, 15-year fixed rate mortgagss coverel by ~policable 60-day mandatory delivery commitments, plus 625
/1000 of one percentage point ( 0,625 %), rouniled 1o the nearest one-cighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My rew rate calculated under this Section 5(B) will not be
greates than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder wiil determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed interost rate in substantially equal payments. The resuit of this rlculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Dare 1 will pay the new amount as my -
monthly payment until the Maturity Date,
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER p

1. Until Borrower exervises the Conversion Option under the conditions stated in Sectiors b of this Adjustable Kate r
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower. If alt or any part of the Prope:ty-or any intersst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or fransferred and Borrower is nit w natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all'suras secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shail not exescise this option if: (a) Borrower causes to be submitted to
Lendsr information required by Lender to evaluate the intended transferes as if a new loan were being made to the transferce;
and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or ugreement in this Security Instrument is acceptable to Lender.

To the extent purmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan mssumption. Lender also may require the transferee to sign an assumption agreement that is acceptable (o Lender and

.~ that obligates the transferce to keep all the promises and agreements made in the Note and in this Securify Instrument.
:-’ Borrowsr will continue (o be obligated under the Note and this Security Instrument unless Lender releases Borrower in

1 writing.
"') ? <7 D T _";
/‘? / D "By initialing, the Borrower(s) acknowlec ge(s) that this page is page 2 of 3 of
./! ﬁlh " nitiata the Multiyear Adjusteble Rate Rider." !
I \_4{ ¥ —
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If Lendor exercises the option to require immediate payment in full, Lender shal! give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn
of thia period, Londer may invoke any remedies permitted by this Security Instrument without further notice or demaod on
Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated ins Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instruraent contained in Section C 1 above shail then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, a5 follows:

Transfer of the Property or a Beneficial Interest ip Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lerdor's prior written consent, Lender miay, at its option, require immediate payment in full of all sums secured by this
* Security Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrmnent.

If Lender exzriises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the wotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thiw Svcurity Instrament withont further notice or demand on Borrower,

BY SIGNING BELOW, doriower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,
s -
T BRAe" T (Seal) M_M_mm (Seal)

-Horzower " BENITA PALOMARES Borrower

) . (Seal)

-Borrowe ! ' -Borrower

W

wip]

¢

o

7
10
vy

e *By initinling, the Borrower(s) acknowledge(s) that this page is page 3 of 3 of “

] Initints T iatials  the Multiyear Adjustable Rate Rider.”
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