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MORTGAGE 72
April 10, 1996

‘THIS MORTGAGE “‘,ecurlt Instrument) IWOIT DI ...ocuirrucrsierssining iuseiessbercssesesras ot oasnes 408 eobbs1eSteassresetrrdveehanssesrebsrabbarbiraesataessanmtsisnans ,
" The mortgagor Is .. SA‘“‘* EY" Aﬁ UNMARPIED LS L

......................................................................................................................................................................................................................................

..................................................................................................................................................................................................................................

..................................................................................................................................................... {*Bairower"). This Security Inslrument l=' given to
PIONEER BANK & TRUST COMPANY which Is organized and existing

....................................................................................................................................................................................

..... STATEOFILLT“’OIS ettt bareresssrneseesmsessasnarerserernssressinn e nnenss. AN0 - WHOSE  Bddress s

dar the | f,
2525 NORAH. KEDATE. AVENUE,.. EHICAG0. JL ¢08AT. e
Borrower owes Lender tha principal SUM Of..oo.c.ocis :EVENTY TH0. THOUSAND WO, HONDRED AN NG/166
Dotlars (5. $ocd 2o n 2 0.0 Q0...

.......................................................................................................................................................

This debl Is evidenced by Borrower's note dated the sanie aia as thig Securlty lnstrument “Note"), whlch pravides lor mor-thly paymems.
with the ful debl. F not paid eadier, due and payablz or-...h 1aY ... 2 02 ...............................................................................
...This Securty Instrument secures o Lender: (&) the repaymen! ol the debt evidenced by the Note, with Interast, and ah
renewals emans;ons and medifications of the Nolei(b) the payment of oll ather sums, with Interast, advanced under paragraph 7 t¢ prolest
the security of this Security instrument; and (¢} the perfonnance of Burrswer's covenanls and agreements under this Security Instrument
and the Note.  For this purpose. Somower doas hereby mortgage, grant’ Fic convey (o Lender the inllowing desciibed property localed
............................................................................................................................ G GOuDLy, (finois:

COOK.
Tax Id: 13-36-328-007/006

UNIT 2N TOGETHER WITH ITS UNDIVIDED PERCENTACE I[HMTEREST IN THE COMMON
ELEMENTS IN 1645 NORTH HUMBOLDT CONDOMINIUM AS_DTLINEATED AND DEFINED
IN THE DECLARATION RECORDEDR AS DOCUMENT NO.&{ 3! 7!€£, IN THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIE 40 NO , RATCHT13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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S84 NQRTH HUMBOLDT, BOULEVARD. H2N..... lelc.lﬂgAGO

. which has the addrese ul

{Zip Code]
IWinols. 60647 Addre:
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TOGETHEA WITH UeN@nEcFor I\@?IAJ&E tth@aRﬂMamems. appurienances, and fixiures

now or hereafter 8 parl of the properly. All replacements and addilions shall also be covered by this Security instrumant. All of the
foragoing s referred to in this Security [nstrument as the *Froperty.”

BORROWER COVENANTS that Barrower is lawfully selsed of the estale hereby conveyed and has the right to mongags,
grant and convey lhe Property and that the Property is unoncumbersd, except for encumbrances of record. Borower wamants and
will datend generaly the iftle to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamis with limted variationa
by jurisdiction to constiiute a unllorm securlty instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. PREPAYMENT AND {ATE CHARGES. Borower shall promplly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. FUNDE FOR TAXES AND INSURANCE.,  Subject to ppplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is pald In fui, & sum ("Funds"} for: {a) yearly taxes and

. assessments which may attain priotty over this Security Instrument as a llen an the Property; (b} yesrdy leasehold payments or ground
rents on the Property, if any, {c} ysarly hazard or properly Insurance premlums; (d) yveaily flood insurance premlums, If any, (0) yearly
mortgige Insurance premiums, i any: and {f} any sums payabls by Borrower to Lender. In accordance with the provisions of paragraph

8, In Heu of the pryment ol mortgage Insurance premiums, These items are called “Escrow items.” Lender may, at any time. cofiect and
hold Funds In &) amount not 1o exceed the maxiumum antount a lender for & federally related morigage foan may require for Borrower's
eggrow  acccunt unuer the federal Reai Estale Settlement Procedures Act of 1974 as amended from time o time, 12 U.5.C. 5 2601 at
seq. {("RESPA”], uniest aiother law that applies to the Funds sels & lesser amount. ¥ so, Lender may, at any time, collect and hold
Funds in an amount he! lo sxceed the 'esser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expindiures of fulure Escrow llems or otherwise in accordance with applicable law.

The Funds shall be held in'sr astitution whose deposits are Insured by a federal agency, instrumentafity, or entity (Including Lendet,
if Lender Is such an inatitutlon} or I ary Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow jtems. Lender may
net charge Borrower for holding and apriying the Funds, annually analyzing the escrow accocuni, or veriying the Escrow lisms, unless
Lender pays Borrower interest on the Funds “nd applicable law permits Lender to make such a charge. Howaver, Lender may require
Borrower 10 pay a onedime charge for an indezendent rea! eslate tax reporfing service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unfeis an agreement is made or applicable law requires interast o be peld, Lender shall not
be required to pay Borrower any interest or earniugs on the Funds, Borower and Lender may agree In wiiling, however, that interest
shall be pald on the Funds. Lender shali give to Seirovar without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each deo” ‘c-the Funds was made. The Funds are pledged as additional secufity tor all
sums secured by this Secusily Insirument.

it the Funds held by Lender exceed the amounis permiticd 1o oe held by applicable law, Lender shali account to Borrowar for the
excass runds In accerdance with the requiremenis ¢l applicable (aw. If the amount of the Funds held by Lender at any time Is not
sufficient to pay the Escrow tems when due, Lender may go nolify Forrewer in wiiting, and, in such case Bomower shal pay lo Lender
ihe amount necessary to make up the deficlency. Eomower shall make «p Ve deficlency i no more than twelve monthly payments, al
Lender's sole dlscration.

Upon payment in full of all sums secured by this Security Instrument, LerZer sha!! promptly refund to Bomowe~ any Funds held by
Lender. If, under paragrmaph 21, Lender shall acquire or sell the Property, Lender, pior 10 the acquisition or sele of the Property, shatl
apply any Funds heid by Lender at the time of acquistion or sala as & credit againe. the sums secured by this Security instrument.

3. APPLICATION OF PAYMENTS, Uniess applicatle law providas othorwise, (b weyments recelved by Lender under para-
graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; seconr, to emounts payable under paragraph 2;
third, 1o interest due; fourth, o principal due; and last, to any late charges dus under the Note

4, CHARGES; LIENS. Boirower shall pay all taxes, assessments, charges, fines and irvnositions aftributeble to the Property
which may attain priority over this 2acurity instrument, end leasehold payments or ground renls, if any. Sorrewer shall pay these obfiga-
tions in the mannsr provided in paragraph 2, or if not paid in that manner, Borrower shell pay them on (=< s'curtly 1o the parson owed
payment. Borrower shall promptly turalsh to Lender all notices of amounts to be pald under titls paragrapn. /i Sarower makes these
payments directly, Barrower shall promptly fumish 1o Lender receipts evidencing ihe payments.

Boirower shall promptly discharge any flen which has priority over this Securily Insirument unless Borrowar, (80 acrees in wiiting to
the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contesta in good falth the uen by, or delends
agains! enforcament of the lien in, legal proceadings which in the Lender's opinion operate to prevent the enforcement of the llen; or
{c) secutes from the holder of the iien an agreement satlsfactory to Lender subordinating the flen to this Security instrument. f Lend&?

'_daleﬁNHas that any part of the Property Is subject G & Fen which may aftain priorty over this Security instrument, Lender may giv i
Borrower a notice Identiying the lNen. Borrower shall sallsfy the llen or iake one or more of the actions set forth abeove within 105,5
days of the giving of notice. o

) 5. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements riow existing or hereafter erected on the Propelly
nsured against loss by fire, hazords Included within the term “extended cuverage” and any other hazerds, including floods or floodinf.
for which Lender requires insurance, This Insurance shall be maintained in the amounts and for the perlods that Lender requires. T

- .insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shali not be unreasonably

withhald. If Borrower falls 1o maintaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's

rights in the Property In accordance with paragraph 7.
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Al insurance policles aUnN QlEchlreCJmA\l—eha@uQsB&Mortgage clauge, Lender shall have

tha right 1o hotd the pallcies and renewals, il Lender requires, Borrower shall prompily give te Lender ail receipts of pald premiums and
renewgl nolices, In the event of loss, Borruwer shell give prompt notice to the insurance camar and Lender, Lender ray muke proof of
loss it not made promplly by Borrower.

Unlesa Lender and Bomower atherwise agree In willing, insurance proceeds shall be applled to restoration or repalr of thy Preparty
damaged. |If the restoratlon or repair is economically feasible and Lender's security is not lessened. If the restoration or repalr 18 not
economically feasible or Lender's securly would e lessened. the lasurance proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any oxcess paid to Bomower. If Borrower abandons the Property, ur does not answer
within 30 days a notice from Lender thal the insurance carer has offered 1o selile & claim, then Lender may coflect the Insurance pro-
ceeds, Lender may use the proceeds to repair or restore the Progerty ar to pay sums secured by this Securty Instrument, whethar or
not then due. The 30-day period will bagin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or postpone the
due dale of the monthly paymentsa referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquirad by Lender, 2omower's right to any Insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lander lo the extent of the sums secured by this Securily Inglrument immediately prior 10 the

. acquisklon,

6. OCGUFANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROFERTY: BORROWER'S LOAN APPLICATION;
LEASEHCLDS. Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the

_exscution of this Suounty Instrument and shall conlinue to oceupy the Property as Borrower's principal residence for at least one year

after the date of " ocrupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld or unless
extenuating circumsteiwas exist which are beyond Bomower's controt. Botrower shall not destrey, damage or impair the Property, allow
the Property to detericiate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or proceeding. whather
civil or criminal, Is beglil *uat In Lander's good fail judgement could result In forelftura of the Property or otherwlse materially impalr the
lfien created by this Securt, Yistrumant or Lender's secunlty interest. Borrower may cute such & default and reinstate, as provided in
paragraph 18, by causing the ucton of proceeding o be dismissed with & ruling thet, in Lender's good faith determination, pracludes
forfeiture of the Borrawer's Interest. s, the Property or other material impalrment of the lien created by this Security Instrument or Lender’s
security interest, Borrower shall aigr. »2 in default if Borrower, during the loan appiication pracess, gave materally false or inaccurate
information or statements to Lender {or feilad lo provide Lender with any materlal informallonj in connection with the loan evidenced by
the Nota, Including, but nof fimited to, moredeaations conceming Borrower's occupancy of the Property as a piicipal resldence. If this
Security Instrumeni is on & leasehold, Borrower =hall comply with all the provisions of the lease, If Borrower acquires fee titte to the
Property, the leasahold and tne fee tille shall nt merge unless Lender agrees to tha merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THz FROPERTY., f Borrower falls to perform the sovenants and agreements
contained In this Securtty Inslrument, or there Is'# /iepel . proceeding that may significantly affect Lender's rghts in the Property
{such ae a proceeding in bankruptey, probate, for ~oudsmnation or forfellure or fo enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the valur.af the Property and Lender's rights in the Properly. Lendar's actions
may include paying any sums secured by & llen which has proonty 'aver this Securily instrument, appearing in court, paying reascnable
attemeys’ fees and entering on the Property to make repairs. Ainorgh Lender may take actlon under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 sialloncome additional dabt of Bomower secured by this Segurity
Instrument, Unless Borrower and Lender agree to other terms of paymer., t.e2e amounts shall bear Interes! from the date of disburse-
mant at the Nole raie and shall be payable, witb interest, upon nollce from fenzer 1o Borower requesting payment.

8. MORTGAGE INSURANCE.  If Lender required morigage insurance as a conun'on of making the loan secured by this Security
Instrument, Borrower shall pay the premiume required lo mairtain the mortgags ‘nsururce In eflect. U, tor any reason, 1he mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrowar sasi zay the premiums required to obtain coverage
substantially equivaient to the mortgage Insurance previously in effect, al a cosi subsiantaly 2quivalent lo the cost to Bomrower of the
mongaye insurance previously in effect, from an allernate morigage insurer approved by cender. {f substantially equivalent morigage
insurance coverage Is not avallable, Sorrower shalt pay o Lender sach month & sum equal to one-welith of the yvearly mongage insur-
ance premlum being paid by Borower when the insurance coverage lapsad or ceased to be in ef'ect Lender will accept, use and retain
these payments as a loss reserve in lleu of mortgage insurance, Loss reserve payments may no lonpsi e required, &1 the option of
Lander, f mortgage Ingurance coverage (in the ameunt and Jor the perfod thal Lendar requires) prov.ded by an insurer approved by
Lender agaln becoma2s avaliabie and is cbtalned. Borrower shall pay the premiums required to maintaln monzape Insurance in eflect,
or to provide a foss reserve, until the requlrement for morigage insurence ends in accordence with any »witien agreement betwean
Borrower and Lender or applicable law.

8. INSPECTION. Lender or ils agent may make reasongble eniries upon and inspections of the Property. tander shall give
Borrowsr notice at the lime of or prior to an Inspaction specifying reasonable cause for the inspection,

10. CONDEMNATION. The procaeds of any award or claim for dainages, direct or conseguential, in connaction with any condemna-

- tion or other tuking of any part of the Property, or for conveyanca In lieu of condemnation, are hereby assignad and shall be paid to
‘Lender.

In the event of a 1olal taking of the Properly, the proteeds shall be applied to the sums secured by this Security [nstrument, whelher
or not then dus, with any excess pald to Boower, In the event of a partlal taking of the Property, In which the fair market value olgke
Property immediately before the ‘aking Is equal to or greater than the emount of the sums secured by this Security Insirument immedigrely
‘before the taking, un'sas Borrawer and Lender olherwisy agree in wiiling, the sums secured by this Security Insirument shall be redyced
by the amount of the proceads multiplied by the followlng draction:(8) the total amount of the sums secured Immediately before the talhg,

. .divided by (b) the fair market valug of the Property Immeciately before the faking, Any balance shall be pald to Rorrower, In the efaht
.of & partial taking of the Property in which the fair market value of the Property Immediately before the taking is less than the am@unt

of the sums secured immeadiately before the taklng, uniess Bomower and Lender atherwise agrae in writing or unless applicablidw

otherwiae provides, the proceeds shall be applled to the sums sacured by this Securily Instrument whether or hot tha sums are then due,
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W the Property is ahandne oW, i y Mindpr to pt emnor offers 10 make an award or
settte a clalm for damages, Bol w r dep Wi 38 duays\aite & ¢ rhtice s ghven, Lender Is authorized
to collect and apply the proceeds,” at'its option, elther 1otdlion alr T the Prop of 1o the sums sscured by this Security

instrurgent. whaether or not thep due,
- Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds te princlpa! shail net sxtend or poatpone the
v due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
: 11. BORROWER NOT RELEASED; FORBEAHANCE BY LENDER NOT A WAIVER. Extension of the time for payment or modification
of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of Borrower shall not
7 operale to release lhe liabllity of the original Borrower or Borrower's successers in interest. Lender shall not be required to commence
; proceedings agalnst any successor In Interest or refuse to extand time for payment or otherwice modity amortization of the sums o
r secured by this Security Instrument by reason of any demand made by the origlnal Borrower or Borrower's successors in interest. Ay
lorbedrance by Lender In exercising any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.
12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIBNERS. The covenants and agreements of this
L Security Instrument shail bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of paragragh
: 17. Borrower's covenants and agreaments shall be joint and several. Any Borower who co-signs this Security Instrument bul does not
exacute the Note: (a) I3 es-gigning this Security Instrument only 1o mortgage, grant and canvey that Borrowar's interest in the Propenty
under the terms ol this Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Securfly instrument; and (¢}
" agrees that Lender and any olher Borrowar may agree to exlend, modify, forbear or make any accomodations with regard to the lerms
ot this Security Instrument or the Note without that Borower's congent.

13. LOAN CHARGES. ! the loan secured by this Securily Instrument Is subject to a law which sels maximum loan charpes, and
that law g finally Inierpreted so thal wne inlerest or other loan charges coflected or to be collecied In connection with the Joan exceed
tihe penmitted limits, then: (a} any such loan charge shall be reduced by the amount necessary o reduca the charge to the permitted
iimit; and {b) any svras already collecied from Borrower which exceeded permitied fimits will be refunded to Borrower, Lender may
choose to make inls rafund by reducing the principal owed under the Note or by making a direct payment to Borrnwer, i a refund
reduces principal, the roduction will be treated as a partial prepayment without any prepayment charge under tha Note,

14. NOTICES. Any noiice to Borrower provided lor In this Securty Instrument shall be given by delivaring it or by malling it by first
class mall unless applicatis iaw requires use ol another methad. The notice shall be direcied to tha Property Address or any other g4-
dreas Borrower designates by petice 1o Lender. Any nofics ta Lender shall be given by firat class mall to Lender's address stated herein
or any other acddress Lender designales by hollce to Borrower. Any notice provided for in this Sacurity Instrument shell be deemed (o
have besn given to Borrower ar banciir when given as provided in this paragraph.

15. GOVERNING LAW, SEVER\BI.ITY. This Sscurity Instrument shafl be gaverned by lederal law and the law of the lurisdiction
in which the Property is iocated, (».lie event that any provislon or clause of this Sscurity instrument or the Note conflicts with applic-
able law, such conflict shali not aflec! othay provislons of this Securlty Instrument or the Note which can be given effect without the con-
flicting provision. Ta this end the provisionz“of this Security !nstrument and the Note are declared io be severabls,

16. BORROWER'S COPY. Borrower shall e given one conformad copy of the Note and of this Security Insirument.

17. TRANSFER OF THE PROPERTY OR A [ ENEICIAL INTEREST IN BORROWER. | all or any pari of tha Property or any interest
in it is sold or transfered  (or il a beneficlal intevee. W Borrower is sold or translerred and Borrower is nol & natursl person) without
Lender's pror written consent, Lender may, at its opi!~ soquire immediate payment In full of all sums secured by this Sacutily Instrument.
However, this optien shait not be exercised by Lender'if fseicise is prohiblled by federal law a8 of the dale of 1his Security instrument,

i Lender exercises this option, Lender shall give Borrzy er notice of acceleratlon. The notice shall provide a perlod of not less than
30 days from the date the notice is delivered or mailed within whiGiy Borrower must pay all sums socured by this Securily Inatrumant. i
Borrower falls to pay these sums prior to the explration of 1his Deriod, Lender may invoke any remadles permitted by this Security Instru-
ment withowl further netice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. i Borrower meels csieia conditions, Bormrower shall have the right to have enforcement

of this Security Instrumeni discontinued a! any time prior 1o the ealler Of: 8} 5 days (or such other pailod as opplicable faw may specity
fer reinstatement) before sale of the Property pursuant to any power of sgla contained in this Security Instrument; ar (b) entry of a judge-
ment enforcing this Securtty Instrumest. Those conditions are that Borrowe. @' pays Lender all sums which then would be due under
this Security Instrument and the Note as If no ecceleration had occurred; {b) curza any default of any other covenanis or agreements;
{c} pays &t expenses Incurred in enforcing this Secwrity Instrument, including, but notiniled to, reasoneble attomeys’ fees: and (d) takes
such action as Lender may reasonably require to assure that the fien of this Seiudty frstiment, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall contivs 1inchanged. Upon reinslatement by Borrawer,
this Securily instrument and the obligalions secured hersby shall remain fully effective az 110 acceleration had ocourrad, Howavar, (his
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. SALE OF NOTE; CHANGE OF L.OAN SERVICER. The Note or a partial intcrest In the weie [iogethar will, thie Sacurity Instru-
ment) may be sald one or more times wilhout prior notice 1o Borrower. A sale may resull In & change [n the entity (known 28 the "Loan
Servicer") that collects monthly paymenls due under the Note and this Security Instrument. There clsa may be one or more changes ol
the Loan Saervicer unreiated 10 a sale of the Note. If there Is & change of the Loan Servicer, Bomower vii Le given writien nolice of the
change in gceordance with paragraph 14 gbove and applicable iaw, The nolice will state the name and 3ddrasz of the new Loan Bervicer
and the address to which payments should bhe made. The notlee will also contaln any other information Jecliwad by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presencs, use, dispose;, siorage, or release of any
Hazardaus Substances on cr in the Property. Borrower shail trot do, nor allow anyone slsa to da, anything alieciing the Property that is (0
in violation of any Environmental Law. The preceding two seniences shall not apply o the presence, use, or siraace on the Property 5
of small quantities of Hazardous Substances that are generaly recognized o be approprinte to normal residential uses and lo Ul
maintenance of the Praperty. (o

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, fawsult or other action by any g

‘governmental or regulatory agency or private party involving the Property and any Hazardous Subslance or Environmente! Law of which l-;
Borrower has actual knowledge, t Borrower lsams, or s nolified by anv governmental or regulatory authority, that any removal or other 5:;
remediation of any Hazardous Substance aflecting the Property is necessary, Borrowsr shall prompily take all necessary remedial »°
actions in accordence with Environmental Law.
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it the Property Is aban%\} Frl;a r@ Ajﬁ" @@ corfemnaor offers to make an award or
settfe & clalm for damages, BOrrower 0 respond to Lender within ays alter the date the notice is given, (ender 8 authorlaeq

to cotiect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this Securily
Inatrument, whether or not then due,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principai shall not exiend or postpoane the
due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. BORROWER NOT RELEASED); FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment or modification
of amortization of the sums secured by this Secunly instrument granted by Lender to any successor In interesl of Bomower shall not
cperate 1o release the fabillty of the original Bomower or Borrower's successors in interest. L.ender shall nal be required 1o commence
proceadings against any successor in Interest or refuse lo exlend lme for payment or otherwise modify amonlzation of the sums
secured by thiz Security Instrument by reasnn of any demand macde by the original Borower o Borrower's suceessors In Interest, Any
forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude tha exercise of any ght or remady.

12, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS, The covenants and agreements of this
Security instrument shall bind and beneflt the successors and assigns of Lender and Borower, subject to the provisions of paragragh
17. Borrower's cavenants and agreements shall be joint and several, Any Barmower who co-signs Ihls Security Instrument bul does not
axecute the Note: (8) is co-signing this Security Instrument only 16 mortgage, grant and convey that Bomower's interest in {he Property
under the terms of this Securlly Instrumeny; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
" agrees thet Lender and any other Gorrower may agree to extend, madify, lorbear or make any accomadsations with regard te the tarms

of this Security Instrument or the Note withou! tha! Bomower's conaent.

13. LOAN CHARGES, Il the {oan secured by this Secudly Insirument is subject to a faw which sets maximum loan charges, and

 that law is finally “nte/preted so that the interest or other loan charges collected or to be collested in connection with the loan excead
the permitted limits, Shzx: {8) any such loan charge shell be reduced by the amount necessary to reduce the charge to tha permitted
fimit; and (b} any suinssiready collected from Borrower which axcesded permitted limita will be refunded to Bomower. Lender may
choose to make this refin< by reducing the principal owed under the Note or by making & direct payment to Borower. #f a refunrd
reduces principal, the ratastiop-will be treated as a parlial prepayment without any prepayment charge under the Note.

14. NOTICES. Any notice i Bomower provided for In this Security instrument shall be given by deliverng It or by mailing it by first
class mall unless applicabls law Jeorars use of anothur method, The nofice shall be direcled to the Property Address or any alher ad-
dress Borrower -dasignates by notive .o Lender. Any notice 1o Lender shall be given by first ciass mall 1o Lender's addross stated hereln
or any other address Lender deaignates by notice 1o Borrower,  Any nolice provided for in this Sacurlly Instrumen) shall be deemed o
have been glven to Bormower or Lender v her, wven a4 provided in this paragraph.

15. GOVITINING LAW: SEVERABILITY. This Securty Instrument shall be goveined by federal law and the law of the jursdiction
in which the Property Is localed. !n the event thiat any provision or clause of Lhis Securty Instrument or the Nota conflicis with applic-
able faw, such conflict shall not afiect other proviziops.of this Security instrumenl or the Note which can be given eifect withaut the con-
flicting provigion, To this end the provisions of this Serusty Instrumen? ard the Note are declared to be severabls,

16. BORROWER'S COPY. Borower shall be giren ore conformed copy of the Note and of this Security Instrument,

17. TRARSFER OF THE PRGPERTY OR A BENEFICIAL wiEREST IN BOHROWER. If all or any part of the Property or any interest
In it is sold or transferred  (or ¥ & ~aneficlel Interest In Bowrowsi ic, sold or fransfemed and Buarrower is nol & natural person) without
Lender's pdor written consent, Lender may, at ks optien, require immadiate payment in full of all sums secured by this Sacurity Instrumer,
Howaver, this opllon shell nct be exercised by Lender if exerclse it prohibiled by federal law as of ihe date of this Security Instruman.

Il Lender sxercises this option, Lender shail give Borrewer notice o’ arceleration. Tha nolflce shail provide a parod of not less than
30 days from the date the notlce Is delivered or mafled within which Bumowsr must pay all sums secured by this Security Instrument, If
Bomower falls 10 pay these sums prior to the expiration of this period, Lends. risy Invoke any remedies permitted by this Securily Inshu-
ment without further nolice or demand on Borrowar.

16. BORROWER'S RIGHT TO REINSTATE. {f Borrower meets cerlaln conanlons, Rargwer shall have the right fo have enforcemant
of this Sacurity instrument discantinued at any time prior 1o the earfler of (&) 5 days (or tuch other period as applicable faw may speclfy
tor reinstatement) before sale of the Property pursuant fo any power of sals containgu-in lnle Secunty Instsumant; or (b} entry of a judge-
ment enforclng this Security irstrument. Those conditions are that Borrower. (4) pays Lender alt sums which then would bs due under
this Security Insirsment end the Nole as if no acceteration inad octurred; (b} cures any aeliun f any other covenants of agreements:
{c) pays all expenses incurmed in enforcing this Securlty Instrument, Including, but nel limited ic, ‘earunable aHomaeys' fees; and (d} takes
such action as Lender muy reasonably require te assure that the lien of this Securtty inatrument, Lander's rights in the Property and
Berrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchangez. Uran reinstatement by Borrowaer,
this  Securlly Instrument and the obligations secured hereby shall remain fully elfective as If no accelera’ion Fad ocrurred. However, this
right to reinstate shall not apply in the case of accelaration under paragraph 17.

18, SALE OF NOTE: CHANGE OF LOAN SBWICER, The Note or a parilal interest in the Note {togaine: wilhy this Security Insiry-
ment) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the erit; (nown as the “Loan
Sarvicer') that coflects monthly payments due under the Note and this Security Instrument. There also may be onz ¢ more changes of
the Loan Servicer unrelated to a sale of the Note. It there Is & change of the Loan Servicer, Bomower will be glven “wniten notice of the
changs In accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address 1o which payments should be made. The notica wil alsc contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Bomrower shall not cause or permit ihe presence, use, disposal, storage, or release of any

- Hazasdous Substances on or in the Property. Borower shall not do, nor aliow anyone else to do, anything affecting the Property that s {0

-t violatlon of any Environmantal Law. The precading wo sentences shali not apply lo the presence, use, ¢ storage on the Propeny ¢
ol smal) quanthies of Wazardous Subslances thatare generally recognized lo be sppropriate to normal residential uses and to G0
maintanarice ol the Property, 2

' Borrower shall prompily give Lender written nclice of any invastigatlon, claitn, demand, fawsuil or other action by any 9"
"govermmental o regulatory agency or privale pary involving the Praperty and any Haardnus Substance or Environmental Law of which >,
Bomower has actual knowledge. If Borrower leams, or s notified by any gavemmental or regulatory authority, that any removal or other 2

. remediation of any Hazardous Subsitance alfecting the Propery is necessary, Borower shall promplly take alil necessary remedial
.actiona In accordanco with Environmental Law.

DSM750IL MTG.9014.4 Page 4 of 5 Mynorea, Inc, FormGen




UNOFFICIAL COPY




T I

. DSM750IL MT@.3014.5

Az used in this paragu NﬂFFi@ l A I::. ﬁ'P¥ic or hazardous substances by
Environmentnl Law  and th soll xi¢ peffoisum products, toxic pesticldes and
herbicides, volatie solvents, materials canta}ning asbesios or lomaldehyds, and radioactive malerials, As used in this paragraph 20,
“Envirpnmental Law" means federal laws and laws of tha Jurisdiction where the Propatly [8 located that relate to  health, safety or
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenent and agree as foflows:

21. ACCELERATION; REMEDIES. Lendar shall give notice to Borower prior to acceleration folowing Borrower's breach of any cove-
nant or agreement in this Security Instrument (but not prior to acceleration under pazegraph 17 unless appRcsble law provides otherwise).
The notice shall specify: (a) the default; (b) the action required 1o cure the default; (¢} a date, not less than 30 deys from the dale the
notice is givern to Berower, by which the  defaul must be cured; and {d) that falure To cure the default on or before the date specified
in the notice may resull In acceleration of the sums secured by this Security instrument, foreclosure by judiclal procesding and sale
of the Property. The nolice shall furiher Inform Bomower of the rght to reinstate after acceleration and the sight to  assert in the
foreclosure proceading the non-existence of 8 default or any other defense of Dorrowsr 1o acoelerstion and foreciosura, it the detault s
not cured on or before the date specified In the notice, Lender at its option may require immediata payment in full of all sums secured by

iy Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entilied
. to collact sl expenses incumed in pursuing the remedies provided in this paragraph 21, indeding, but not mited fo, reasonable attomeys'

fees and costs of tide evidence, all of which shall be additional sums secured by this Sacurity nstrument,
22. RELEASE, Upcn payment of all sums securad by this Security (nelrument, Lender shalf release thls Security ingtrument without

, cherge to Berrowpr Comower shall pay any recordation costs.

23. WAIVERS O HOMESTEAD.  Bomower waives afl right of homestead exemption in the Property.

24. ADERS TO 1H'5 SEGURITY INSTRUMENY. |l one or mora riders are executed by Barrower and recorded togethar with this
Security Instrument, the-iricnants and agreaments of each such ridder shall be incorporated inte and shall amend and suppiement the
covenants and agreemenis =i *is Securily Instrument as if the rider(s) were & part of this Sacurity Instrument,

{Check applicable box{es))

[} Adjustable Rate Ridar ¥ Condominfum Rider 7 1-4 Family Rider

3 Graduated Payment P.der [ Planned Unit Development Rider 73 Biweakly Peyment Rider
[Z3 Balloan Rider {3 Rate Improvement Rider 1 Secand Home Rider

[ V.A. Rider XX Other(s) {specify] Default Rider to Mortgage

BY SIGNING BELOW, Borrower accepls a.d avrees 1o the ferms and covenants contained In this Secunty Instrument and in any
rider(s). exacuted by Borrower and recorded wih i, .~ The borrower bhas recefved & true copy of this Mortgage without charge.

(_ ?1 Saak
.......................................................................................... woaaly PPN Y VO UPT O UPOPTIOPOOPVIORORORNY - . 11|

SARA T FRANCO -Bonower -Bomrower

....................................................................................................... (Seay; T b e s e e sbat ot et tasanssenerge entssnns et A )
-Borrower -Borrower

........................................................................................................ (Seal) s s s s st st e LS @)
-Borrower -Borower

cfBBAD i o e et et s s ess e rseresers v S BRT)
-Borrower -Borrower
(Space Below This Line For Acknowledgeiie ) -~ e
STATE OF ILLINOIS )
) 85!
COUNTY OF 00K y
Fo MR IEESIZOEL .. ..o et & Nolary Public In and for sald county’ and state, do nereby cerlify that

$QI6 Lo Eranag,. An, Unmarryied. Homan..

perscnally known to me to be the same persnng} whose name(s) subscribed {o the toregeing Instrument, ap;harefi .,afnra me this day

i person, and acknowisdged that 8nd ... St .. e signed and delivored the sald Instrument as .
‘ (he,shethey) (hla.he:,their)

fres and voluntary act. lor the usss bnd purposes lharein sel larth,
. Qiven under ry hand and officlal seal, thi wT Gl 08Y Of e Bimand Jovsrns i 1896
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i . Pioneer
S Bank

< Pioneer Bank & Trust Company * 2525 North Kedzie Avenus * Chicago, Hlinois 80847 * (312)772-0010

RIDER TO MORTGAGE

1f the mortgage and mortgage note are not paid when due by
maturicy, acceleration or otherwise, the interest rate indicated
herein sigll increase by 3% per annum, provided however, that
the interest rake shall in no event be increased beyond the

maximum rate ol interest allowed by law,

e C “Nanes

Sara C. Pranco

DS FORMOUT.DEFAULT.RIDER. 29518
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THIS CONDOMINIUM RIDER s mads this ]-Oth
and Js incorporated Into and shall be desmed to amend and supplement the Mortgage, Oeed of Trust or Secufity Deed (the
"Securily Instrumen!”) of the same dale ogiven Dy the undersigned {the “Bomower*) to secure Bomower's Nole (o

orcsassnsirio bR AN &, TRUBT. COMPANY .o rcmncrssmennses s s (the “Lender)

of the same date and covering the Proporty described in the Security [nstrument and iocated at:

_....‘.......,.,....l.ﬁ.ﬁﬁ..‘NQRCEH...HKIMB..QLM‘....EQIJLIE.YABR.'ﬁZ;H...Q.HI.CAFSQ..‘.....I.LaL.I.HQ.I.&:....6..0..6.‘3.7.................‘...\

Praparty Addreds;
The Froperty includes a wunlt in, together with an undivided interes! in the common elements of, « condaminium projact
. known as:

. [Num2 of Candominium Frofuct}

‘{the “Condominiiin Praject’), M the owners association or olher enlily which acls for the Condominium Project (the
" "Ownars Astocletion) holds ttle to praperty for the benefit or use of its members or sharsholders, the Froperty also
includes Borrower's irierst in the Owners Association and the uses, proceeds and henefits of Borrower's interest.

CONDOMINIUW COVENANTS. In addilon to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further Savznan! and agree as follows:

A. Condominium Otitpiilons, Borrower shall pedorm all of Bomower's obiigations under the Condamlnium
Project’s - Constiuemt Documents. /Tha “Constivent Documents™ are the: () Declaration or any other document which
creates the Condominlum Project (i) Ui-laws; (i) code of requiations, and (i) other aquivaient docuinents. Bomower shall
promptly pay, when due, all dues and asiaszoients imposed purguant to the Conslituani Documents.

B. Hazard Insurance. So jong as the Cwners Assoclation malntains, with a generally accepied insurance camier, »
"master” or "blankat’ policy on the Conduminium Projact which iu salisiactory to Lender and whish provides insurance
covarage In the emounts, for the perinds, andezainst the hazards lender requires. Including fire and hazards included
within the term “extended coverage,” ther:

{) Lender walves the provision in Unlform Covenest 2 for the monthly payment to Lendsr of one-twaltth of
the yearly premium Instailments for hazard insurance on the Property; and

(i} Borrower's obligation under LUpiform Covenant §(to’ mantain hazard insurance coverage on the Property Is
deemed salisfled 1o the exient that the required coverage is provided Oy tiia Owners Assotiation poficy.

Borrower sholl give Lender prompt notice of any lapse in reguired kaze:d insurante coverage.

*in the event of a distibullon of hazard Insurance proceeds In® fuu of resloretlon or repair iollowing a loss to the
Property, whether to the unit or fo commen elements, any proceeds payaple to Surrower are hersby assigned and shall be
paid to Lender for appiication o lhe sums secured by the Security Instrument, with any e:cess pald to Berrower,

C. Public Liabllity Insurance. Borowsr shall tuke such actions as 1ie; D3 reasonable to insure that the Owners
Association maintalna a public #ablity Insurance policy accepteble in form, amount, and ex*em Of covernge to Lander,

D. Condemnation. The proceeds of any awsrd or claim for damages, direct or Consequential, payable to Bormrower in
connaction whh any condemnation or olher laking of alt or any part of the Property, whelher of the unit or of the common
elements, or for sny conveyance in lleu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds
shall be appiied by Lender o the sums secured by the Securly instrument as praovided In Uniform Covernit @

E. Lender's Prior Consent. Somower shall not, except after rotice to Lender and with-Levdar's prior wiitten
consent, either partition or subdivide the Property or cansent lo:

{) the abandonment or termination of the Condominium FProject. excep! for abandonment ¢ temination
-requirad by law in the case o substanilal desiruction by fire or other casualty or in tha case of a laking by condemnalion or
eminent domain;

M anpy smencdment to any provision of the Gonstituent Documents Il tha provision is for the exprass benefit of
- Lender;

(i} temination of prolessional management and assumption of sel-management of the Owners Assoclation;

« 0 or

{iv) any action which would have the effact of randering the public habilily insurance coverage maintalned by the Owners
Assaciation usaccepiable o Lender,

MULTISTATE CONDOMINIUM RIDER -Singie Family- Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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F. Remadias. it Barrower does not pay condominium duas and assessments whan due, then Lendaer may pay them,
Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured by the Secusity
Instrumant. Unless Borrower and Lencer agree to oiher terms of payment, these amounts shall bear interest from the date of
disbursement at the Nete rate and shafl be payable, with interest, upen notice from Lendsr to Borrower requasting psyment,

BY S'IGNING BELOW. Borrower accepls and agrees 1o the terms and provisions confained In this Gondoeminium Rider,

M W/p {Seal)

_ {Seal)

S Borrower -Barrawet
{Seal) (Seal)

-Barcower -Borrowor

MULTISTATE CONDOMINIUM RIDER -Single Femity- Fanric viae/Freddie Mac UNIFORM INSTRUMENT
DSMEB22 CONDO.RIDEK.2

App No: 295375
Loan No:295375
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