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MORTGAGE Y
/o
THIS MORTGAGE ("Securit Instrurier; is givenon JULY 26, 15996 . The mortgagor is

BERDICE RICHARDSON, UNMARRIFD ‘ ‘
("Borrower*). This Security Instrument is given 1o
PRISM MORTGAGE COMPANY
which is organized and existing upnder the laws of - THE STATz OF ILLINOIS , und whose ".‘

address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Uender”). Borrower owes Lender she principal sum of
FIFTY FOUF THOUSAND FOUR HUNLRED AND 00/106¢

Dollars (U.S. $ 54,400.00 ).
This dub: is evidenced by Borrower's note dated the same date es this Seewsit Tustrament ("Note”), which provides for
monthly payments, with the full ifeby, it net paid carlier, due and payabte on AUGUST 1, 2026
This Secoritly Instriment secures 1o Lender: (u) the repayment of the debt evidenced by the [Wits, with interest, and all unewalu
extensions and moditications of the Note; (b) the payment of all other sums  with interes), sidvunced under pusagraph 7 1o
protect the security of this Secunty Instrument; and (¢} the performanee of Botrower's covenan’s kyd agreemenls under this
Securily Instrument and the Note, For this puepose, Borrower does herchy mortgage, grant and coavey o Lender the following
describec property lveated in COOK - County, Ilnois:
LOT 25 IN COLLINS AND MORRI&’ SUBDIVISION OF LOTS 29 AND 32 (wiCEPT THE
EAST S ACRES AND THE WEST 5 FEET TRERFOF) 1IN IGLEHART’S SUBDIVISION OF
THF. SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAH, IN COQK COUNTY, ILLINOIS.
.- Y
NG e T T e VY
which hae the sddress of 2118 WEST GARFIELD , CHICAGC : Btreel, City |
l“i!wis 60609 Zip Coda ("Proderty Address™);
ILLINOIR- Io Family-FNMA/FHLMC UNIFORM
It ‘ INSTRUMENT Form 3014 9/¢C

< ‘ .
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"4 oblain coverage substantially equivalent to the mortgage insurance previously in effect, at n cost sibstantially equivalent to the
.+ cost 1o Borrower of the mortgage insuranee previously in effect, from un alternste mortgage insurer approved by Lender. (f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiom being paid by Borrower when the insurunce coverage lupsed ar ceased to
be in effect. Lender will accepl, use and retsin these payments as & loss reserve in liew of mortgage insurance, Loss reserve
*I'l payments may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and tor the poriod
'™ that Lender requires) provided by an insurer approved by Lender again becomes availuble und is obtained. Borrower shall pay
" the premiums required 10 maintain mortgage insurance in effect, or to provide & loss reserve, until the vequirement for mortgeg.
il insuri\nw ends in accordance with uny written agreement between Borrower and Lender or applicable law.
9. Ingpection. Lender or it a;._,unl may make reasonable enlries upon and inspections of the Property. Lcnder shall give
- Borrower notice at the time of or prior to an inspection specifying rexsonable causo for the inspectior.
; 10. Condemnation. The proceeds of any award or cluim for Jamages, direct or consequential, in connection wnh uny
condemnation or othes taking of uny part of the Property, or for conveyance in lieu of condeinnation, are hereby assigned and .
shall be puid to Lender.

In the event Cf 8 (otal taking of the Property, the proceeds shall he applied to the sums secured hy this Security Instrument,
whether or not then sue, with any excess paid to Borrower. In the avent of & partial taking of the Property in which the fair
market value of the Ploprty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security nstrument immadisely before the taking, unless Borrower and fender otherwise egree in writing, the sums secured by
this Security Instrument shill or reduced by the smount of the proceeds multiplicd by the following fraction: (a} the totul
amount 07 the sums secured immao’ately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking, Any balance shiii be paid to Borrower. In the event of 4 partin} taking of the Property in which the fair
murket value of the Property immediatily before the taking is less than the amount of the sums secured immediately before the

- taking, uitless Borrower and Lender otherwise agree in writing or unfess applicsbie luw otherwise provides, the proceeds shall
he applied to the sums secored by this Security Instrument whether or not the sums are then due.

If ths Property is abandened by Borrower, w7 3, & fler nutice by Lender to Borrower that the condemnor oflers to make &n
award or settle & cluim tor demuges, Borrower ¥a's v rcspund to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, <t option, either to resteration or repair of the Prupeny or o the sums
secured by this Security Instrument, whether or not ther due

Unless Lender and Borroser otherwise agree ir wriing, any upp]icatiun of proceeds to principul shali not exlend or
postpone the due date of the monthly payments referred 1o in puragszphs 1 and 2 or chunge the smount of such payments.

11, Borrower Not Relensed; Forbearance By Lander Nut @ Yriver, Extension of the time for payment or modification
of amortization of the sums securzd by this Security Instrument granted av<Lender to sny successor in interest of Borrower shail
not operate to release the liability of the ariginal Borrower or Borrower s successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend tire for payment or otherwise modify amortization
of the sums secured by this Sesunty Instrument by reason of any demand nads by the original Borrower or Borrower’s
suecessors in intorest. Any forhcarance by Lender in exercising any right or remugy shall not be & waiver of or preclude the

3 exervise of any right or remedy,

12, Successors and Assigns Bound; Joint und Severnt Liability; Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the suceessors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrovier vho co-signs this Security
Instrument but does not exceute the Note: (8) is co-signing this Security Instrument only to movignge grant and convey that
Borrower’s interest ir- the Prope.ty under the terms of this Security Instrument; (b} is rot personaily okirgated to pay the sums
secured by this Security Irstrument; and (c) agrees that Lender and any other Borrowor may sgree (o extend -modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borvawer’s conseat.

13, Loan Chasges. If the loan secured by this Security Instrument is subject to n law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: ‘a) any such loan churge shall be reduced by the smount neczssary (o reduce the charge
to the permittzd limit; and (b} any sums already collected from Borrower which excezded permitted limits will be refunded to
Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by muking s direct
payment 1o Borrower. [t u relund reduces principsl, the reduction will be trested as a parhial prepayment without sny
prepayment charge under the Note,

; 14. Notices. Any notice to Borrower provided for in this Securily Instroment shatl be given by delivening it or by mailing &
i it by first class mail unless applicable law requires use of unother method. The notice shall be directed to the Property Address
' or uny other address Borrower designutes by natice to Lender. Any nolice lo Lcnder shal) be given by first class mail to

Inindde; ! b L DPS 1982

@o-snuu nsoz Pugedol . ‘ Form 3014 9/80

T -~

BAG‘SQG




UNOFFICIAL COPY

‘ .
06/6 PLOE wiod 910 000 - izouns (19 &)

1601 Sdd1 ‘)(Lef P A

v) pastnbas swniwasd ag) ARd [[rys Smosing TR UL ag 0} HAED 10 sasidi] sapuar] £q paambar afi2s03 asnnsur o edie
ou ‘uoswas Kue Joj ‘4] "eagja un asurinsin a3ETHOW Ay ulRvE o) pasitha) swnruad sy Aed [reys emonog uaALInAsY|
Anoag sty Aq paanoas weog at) JUDRL Jo UOHPUO & $7 a0urinsut A3ETOW pannbat Lapua )| RISy ateitopy g
quatuded
Supsanbal Jomoliug o) 13U welj NoE Wodn S gis Sapgeard 2[Ry PUR SRE PJON AL IR AAUISIGSID JO
ayy UIOJ) JSA1ANI 1By |[PUS SIUMOUIE asayy juRudRd o anay Jayio 0] audi apUX] pum iasoiog ssejuf) uan) FATIEREIN
SIYY Ay PAINDAS JAMOLI0f [0 Jap [RHOLIPPE 20w |2 |/ ydesdued snp apun 13pia] £y pastagap sunouie oy
O8O 0) ARy 0 SN LAPHYT "
ydesfreed sy sapun vonse sy Svw 1pua| yInoqy wwaredar e 0y apadosg A tio SULAUS pUR 53] SAALUNE A|YRUOSeA)
Buked pnon w Juueadde uswansuy AEnag s a3 Guotid say ganys uag v A pammaa, suns Auw Jurded spapm
Lmw suonow s Japuay Luadosg ag u sydn s sapua pue Spadosg agn o anpes g ajoad oy essaxeu <1 anamwya ay {ed
puB op A¥W JAPUT UM (SUBLIEIRM 10 SHE[ AMOJUA 0] J0 A 0 EIwRpe: Jor apeguad *Soydnayueg un dupeanid
# 58 yons) Auadusg ay) uy siwb)s Japua | agy pueoyiuds s ) Fuipanaosd (nda) v st azayg) Jo usERnsep QUOKS SIY
I pauimuoa siuautaRsde PUR SIUEAALD ay) wnjiad o) )Ry anonog §) *ALaG0L] AY) TSR SRR 0 N4 7L
Sunua uraadaow dyp 03 $25Tk gapus] ssagun A oU [julys 01 A Y P plogase]
ayr “Auadoag ayy o) apn aap saimbardassisog i caseR] g o suosiaond ag e e Apluron g 1asmouog pRogesta)
£ 43 S US| £11M0ag siy ] eouapisayediuid e e fpadurg ag o Laurdnadoe s gasoiog Rusasuon suoneuasardas ‘o)
PRI 30U Jng ‘RUIPRISUL 'HION A3 £y PAOUAPIAR-GIO] A I LOLIRLUOD U1 (UNIRBIUGUY [RUSIRL AUR Y)la 1pUAT) apraod 0]
muy:m}mpwnqnﬂmmummsn)muwmuuugmm:pzajnnqm.unmmuauﬂ'%:xudwuwmmdnmmlmnﬁuunpuawuug
JEATHAP UL A OSJR [[ELS Jam0L0g 1SN SHUIIS AP 10 ualansu] Snag s £ PRI U g o v Aunedun
[Puatau 1oy 10 Auadord g UL SAUANUN S IAMOLIOF S JU-BNIa0) SAN)IAKE UonRULAAD gy poad 5 1apu 1 U Ul
S v gy passtasip ay o) Supaasozd 10 uunoe Ay Jusmiadusg | ydenized u papiacad seaeNaaz puk RERR s 2n
Kmummmnm'mmmmﬂummsgmpmqnnwmmumu5wnm5ﬂmAupmwmtm”mpumhnjwmamuxuumnuoﬂummM
ay) Jo aimiaiog Ul insas pnes wawdpnt giey pood s RpUA WG U S RUIIED 10 QAR TNy “Su paanoad 1o uonow
amyiepoy fuw JupeeRp g [egs Jasonog Suadosd a4 Uo e JIHWED 10 IRIDENAD O} Luadorg aci mope Ausdosg
aq Jiedwon Jo Aifewep A0S 10U J[RYS MO0 CJONHED S GAN0OLOY [0S AIE YR JSIND sasIL LG Sunerua e
SN 30 PAYYIA S|GEUOSEAIUR 30U |[EYS ASU0D g Funtin un S0 (sleaaiio 1apua ssaun tudroso o sip gl
saye 1wak auo jswal W Jop aouapisal pdound s amonog s fuedosd A {dnaxrelEnauo JEgs puy RS Ananaeg sy
40 Uonnaaxa a1y Jayje sdvp £1xis ungas aouapisa o s Jesomiog sm Auadosg agy snpue gsigesa Adneao s Jamenog
wpeyasea] tuonmyyddy uvor] s anosiog iy A Jo HORMNLY PUR AR RGEY YA “ourdnmng) 9
wonswhag sy o joud AjaRipatn
mmumwu]hunm@snuﬂqpunmsmmmnquluuxam“nunmmqn;%mlwmsumUQMnnam(xy.Llhmdudnm(uaﬁmmp
woy) Sumnsar paaooad pue satarjod AR AUk 01 141 s Jawosog epuaT Ay pannban st iz du g yidrcleid 1apm
1 “swawAed gy jo qnowe sy aduey so g pue | sydifrmed ur o) panagar suaised Appaout sy Jolyep anp a; auvdysod
1y puapxa jou jrus (rdonnd o) spassosd o goneandde Sur Funin w AR B0 IASOLOE PR JPERT SsAp
WAL ST 220400 243 uaym utiag 1w pouad £Rp-0y A4 AN UAY) 10U 10 NI UBUNIISU] SIS S AL pama@
amis Al 0) 30 Suadosg ayy aopsal Ju aiedar o) speacosd ay) asn Sew apury spaaosd RAURINSEL A 1500 M A
AL} “WIB[D B R[IPS 0] PAIAjju ¥RL JALIED SOURINSUL ALY JEY) JAPUL] U] B20L 7 SABD (F UM JOMSUE U 520D 10 Lominlg
ay) suopuegk Jomolsog §] Hamoiog o) pied ssaaxa LU gim TanD uay) jo 10 JAYIaNM uawinisu) Ay sy Ay pigioas
swns ay) af pendde g ([Bys spasacad adUMINSUL AY) PauAssa] 3y PInom (UID3S 8 JAPUNT 10 g8y AJEOHICIONS Jou ST Medal
30 GONRIOISAL 2] J1 *PAUINSA] 10U 81 ALIOAS < Japuar] puv agiseat £|[ranucuoda st ieda) o yonpaaisal 3y j1 *adeiep Apadogg
-~ atp Jo Jredas a0 vololal o) parjdde ag [rrys spaadost AdURIRSUL TUHUA U1 FR AIMIAYLO JOM0LIOY PUR JA0UA] s3fuf
Jamonog £q Apdword apew eu jissep jo goeaid arun AR apu|
JAPUAT| PUB JALIIR URINSUT 3] 0] 2310U Jdttosd AALT [[RES San0I0F SSO] JO JUAAD QYL ] TSRNOU [BNANAL PR swnnaad pred
10 sidvaoay J[ Japua] ) aard Apdisoid [[eys samossog *saanbas apua | s[Easuas pim sattod Ay ppoy oy REL S asey |[BYS
1apua] asnEd afaduowl pIpUEs B ADRIL [RYS PR JAPUATT 01 ARIIAIE g (RS S|Emata pUR SAI 2RI [y
‘¢ ydesfeand i aoueprorar w Syadoag ayy un sy s sapuay pajoad 01 ateiaaes utego fondH
5 Japua] 1 ‘Aew Japui] ‘aA0qE paquwap ARRIAA0 LMW 0 SIRE JIMOSI0E 3T PIRYYIN A[QRUOSEIUT 34 10U |[RYs 4N
fraoddds ¢ Japua] 0] 100(Yns JamowI0g Ay ULSOYD B [EYS FOURINSUL Y Auipraosd sauma cauransul ay ] sannbas 1apuay Ieq
spouad ay) J0j PIY SIUNCWS AYF Uy PAUIFLIRWE 39 [|PYS AIURINSUL SIY] "ROUTINSUT SANDA JAPUT Y14 10} Twpaoy o spongy
Suipn)out ‘SpInzRy Jago AU pu AFRIZA0) PAPUAIKS, Wa) ) URILW PApRIIUL spaEzRy “ay Ay ssof suede pamsu spadoly
a vo padAa Jayraay 10 Junsixa mou suamasosdwr agy dasy (|egs Jamolog Ry {uadoag a0 pavzeyy g
Ao jo Tunard ayy o sEep Q[ UIGINY AA0GR G118 SUONIK ayT jo Mo
10 20 AYH 10 UAI| ayy AJ5ims ([Rys Jamcliog] "ual] 3y AULAIUAPL A30U B samoog aald ARUe JPPUAT ‘uaLn su] Ssag sig)

96¢I000LL




UNOFFICIAL CQRY..s

Lender's uddress stated herein or any other nddress Lender designates by notice to Borrower, Any nofice pmwdud tor in this
Secunity Instrument shall be deemul to have been given W Borrower or Lender when given as provided in this pasagraph.

18, Governing Luw; Severabitity. This Security Instrunent shall be governed by federal law and the law of the -
Jurisdiction in which the Propenty is located. Tn the ¢vent that any provision or cluise of this Securily Instrument or the Note

conflicts with applicable law, such conflict shull not ffect other provisions of this Security Instrument or the Note which can he
given etfect without the conflicting provision. To thes end the provisions of this Security Instrumen) and the Note are declared
to he severable,

16, Borrower's Copy. Borrvwer shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial tnterest in Borrower, 1t all or any past of the Property or any inferest in if
is sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a natura) person) without
Lender's prior wrilten consent, Lendor may, at ity option, require itnmediate payment in full of ol sums secured by this
Security Instrument. However, this aption shall not e exercised by Lender if exercise is prohibited by fedesal law as of the date

of this Security Instrument.

If Lender exoreises this option, Lender shall give Borrower notice of acceleration. The natice shall provide # period of not

less than 30 day> fton the date the notice is deliverat or mailed within which Borrower must pay ali sums secured by this
Security Instrument. i Borrower fails to pay these sums prior to he expiration of this period, Lender may invoke any remedies
permilted by this Secutity instrument without further notice or demand on Borrower,

18. Borrower’s Pagb. to Reinstate, I Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty lesument discontinued at any time prior to the carher of: (1) 5 days (or such other period as
applicable {aw may specify for ronstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of = judgntent enforcing this Security Instrument. These conditions are that Borrower: {a) puys
Lendor al) sums which then would be gud neder this Security Instrument and the Note as it no acceleration had ocenrred; (h)
cures any default of any other covenants Ot agreements; (¢) pays ull expenses incurred in enforcing this Security Instrument,
including, but oot limited to, reasonable atto nrye” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rivhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall ontinue unchanged. Uron reinstatement by Baorrower, this Security lasirumeni and the
obligations secnred hereby shall remain fully effectiveasif no acceleration had oceurred, However, this right to seinstate shall
not apply in the case of acceleration under paragraph V7.

19, Sele of Note; Chunge of Loan Servicer, The iloteor a parttal interest in the Note (togethor with this Security
Instrument) tmay be sold one or more times without prior notice t2' Porrower. A sale may result in a change in the eatity (known
as the "Loan Servicer"} ihat collects monthly payments due under vh2 Mote and this Security Instrument. There aise may be one
or moye changes of the Loan Servicer inrslated to a sale of the Newe, 14bce is a change of the Loan Servicer, Borrower will be
given writlen nntice of the chungs in accordance with paragraph 14 ubove #nd-anplicable Jaw. The notice will slute the neme and

wldress of the new Loan Servicer and the address 1o which payments should e tade, The nofice will also contain any other

information reqmived by applicable law,
20. Haznrdous Substunces, Borrower shall nol cause or pernit the presence. use, disposal, storage, or release of any

Huzardous Substances on or in the Property. Borrower shall not do, nor allow sayeae else to do, snything affecting the
Property that is in violation of iny Environmentol Law. The preceding twn sentences shall 2ot upply to the presence, use, or
storage on the Pruperty of smal quantities of Hezardous Substances that are gcnerally recpgnized o he appmpnale to normal

residential uses and to mainicoar ce of the Property.
Borrower shall promptly pive Lender written notice of any investigation, claim, demand, Tawzaitor other action hy uny

governmental or regulatory ugerc; or priviate party involving the Property and uny Hazardous Substaics oz Environmental Law
of which Borrower has uctuai kiowledge. If Borrower feams, or is notitied by any governmental or regulsiery authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrowes :;hall promptly tuke
all necessary remwedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances™ nre those substances defined as toxic or hu.wrduus substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petioleum products, loxic
pesticides and hevhicides, volatite solvents, materials containing asbestos or fornuldehyde, and radioactive matenials, As used in
this paragrapk 20, “Environmental Law" means federn) laws and laws of the jurisdiction where the Property is located that
relaln to health, safety or environmentsl protection, :

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngree as follows:
21, Acceleration; Remedies. Lender shull give notice 1o Borvower priur {0 acceleration following Borrower’s hreach
of any mvenant or agreement in this Sewnly Instrument (but not prior to acceierntion under purtq)gmph 17 unless
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3 RIDER - LEGAL DESCRIMTION

LOT 2% IN COLLINS AND MORRIS’ SUBDIVISION OF LOTS 29 AND 32 (EXCEPT THE
EAST 5 ACRES AND THE WEST 50 FEET THERECOF) IN IGLEHART'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECYION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o
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