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THIS MORTGAGE ("Sceurily Instoumenl ") is given on JULY 24, 1996
PAMELA J PICKETT AN UNMARRIED WOMA:) DZNNIS PICKETT AND

[Sgee Above 'Fhis Line For Revording Data|

KAREN J PICKETT HUSBAND AND WIFE

(“Borrower”). This Sceurity lostriment is given b

which i3 organized and existing under the laws of
1315 W 22ND STREET,

addressis

NINETY THREE THCOUSAND AND 00/100
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The mottgagor is

¥
, and whose -

L

{"Lendves, Borrower owes Lender the principai sum of

93,064.00 ). This debt is evidinced by Borrower 'S inte dated the samme date as s Sceunty

Instrument ("Note”), which provides for monthly payments, with thic tall debt, 4 st paid caslicr, due and payable on
. This Sceurity Instrument secures to Lenders (1) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ¢te Note, () the payment of all
other suins, with iterest, advanced wnder paragraph 7 o proteet the security of this Seevrity instrument; and (c)
the performance of Borrower's covenants and agreemuents under this Sceurity Instromens sl the Note. For this

AUGUST 01, 2026

purpose, Botrower does herehy mortgage, grant and convey o Lender the following deseribzd-pro

CiTY OF DES PLAINES, COOK
/ 09-16-100-071-1056

SEE ATTACHED LEGAL ADDENDUM "A"

L. JA,L/! ’1 {-h
P ’/' b 1
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which has the uddress oi 172 GROVE AV (NIT D, DES PLAINES
{Zip Code] (" Property Addeess” ),

Itlinois 60016
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TOGETHER WITH all tse improvements now or hereafler erected on the properts, and al. casenients,
appurteranees, and fixtures now o hereatter a part o the propesty. Al replacements ar d adihieny salb also be covered
by this Security Instrument. Al 5 the foregeimg s reterred to mthis Seeurity Instrimensas e “Propeny.”

BORROWER COVENANTS that Borrower is Tawlully scised of the estate harey conveyed and has the night to
murtgage, grant and convey the Property and that the Property is unencumbered, except for cheimbratees of reeond.
Barrower wartants and will defend gencrathy the title to the Propeny aguinst all ckams and demands. subject 10 any
eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covernts Cor mationat use and non-uniform covenaitls #ith
Hmited variations by jurisdiction e constitute i uniform seeurily imstonment covering real prooesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepayment and Late Charges. Bortower shall proripily pay when due
the nringipal of and interest on the debtevideneed by the Note ad any prepayinent and late charges dscunder the Note,

2, Funds for Taxes and Insurance, Subjedi to appheahle law of 1o o watten winver by wender, Borroveer shall pay
1o Lender on the day monthly paymen s are due under the Nete, unnit the Note s patd i to 1, a s (CFands™) Lo L
yearly taxes anpd assessments which me v aiiain prionly over this Secenity [nstrimentas a lien on the Property, (hy vearly
leaschold paymezts be ground reais on the Property, ifany: (o) vearly hazard or property insaznee premiume: (dy vearly
flood insurance pregdums, i any: (¢) vearly mortgage insurance premivms. i anytand (7 any sums pavahle by Borros er
1o Lender, it accondener with the provisions of parsgraph 8, m hew S the payment of mortgage insarance premiens.
These items are cilled “Fsorow Ttems.” Lender may, at any time, colicet and hold Funds i an amount not o exeeed the
paamum amount i lenderior a federslly related mortgage foan mav require for Borrower's eacrow account inder the
federa! Real Estate Settlemeny Pracedures Act of 1974 as amended (rom ime totime, 1215 C Seciion 2001 ef seq.
CRESPA"), unless another Lawahat appdies to the Fundsosels o Jesser emonnt. ] sa, endet oy, atany ime, collet and
hotd Funds in an amomd not ooxeeed e lesser amount. Lender may estimaste she amoust o Fands cae on the bosis ot
current data aned reasonable estimates ot espenditares of future Escrow liems ot otherwise imaccordance wath applicable
Jaw,
The Funids shatl be held inan institntion whose deposits are insured by a fedueral ageney instran entatiy, or eniity
aneloding Lender, i Lender is such an instnion) of inany Federsd Home Loan Bank. Lendarshall apply the Fads o
nay the Eserow Mems. Lender may noo charge Zorrower for bolding and applying the Fapes, annuadly aoaiveimg the
escrow account, or verifving e Escrow Nems, uideds Lender pavs Bosrower interest on the Funds aad applicabice lav
permits Lender to make such a charge, However, lLeaser may require Borrower to pay 4 one-oine charge for an
independent real estate tax reporting service used by Lerider anconmection with this toan, untess applicahle law prevides
otherwise. Unfess anagreemon is made or appheable Law rgdures iterest to be paid, Lender shall nothe required to pay
Botrower any interest or camings on the Funds, Borrower and Zonder may agrec inwriting, bowever. that interest shall
b paidd on the Funds, Lender shall grve 1y Borrewer, withoat ciarge gun annual accounting of the Funds, showing credne:
and debits to the Funds and the purpose £r whick cach debit o the Freads was made. The Fundsare picdged as additonal
seeurity for all sums secured hy this Seconty Instrumen.

i the Funds held by Lender excecid the amoeunts permitted to be hoXd by apphicable T, Lender shall account io
Borrowes for the exeess Fuinds inasccordiaiee with the requirements of applieablc Low. 1 the armonnt of e Funds held by
Lender at any time ts tot sullicient w e the Eserow fems when due, Lender e sonoify Bormower i writing. and, i
such case Bormower shall pay to Lender the amonnt necessary o make up the ddizieney. Be rower shall make up the
deficiency in no more than twelve month y pavments, at Lender's sole diseretion,

Upet payment in fulb ol adl sums secured by this Security Instrament, Lender shallpra uptly refund 1o Borrower any
Funds held by Lender 1 under paragrap 1 21, Lender shall acquire orsell the Property e fer prior to the acquisition or
sade of the Property, shalt apply any Fun s held by Lender at the time of acguisition or saleasapedit agamst the suras
secured by s Seamiy Instrument,

3, Application of Payvments. Unlcss applicable L provides otherwise, all payments reedped by Lender under
paragraphs 1 2 shait be applicd: v, any prepavment chanzes doe under the Netessecend.amounts pavable
nnder paragraph 22 third. o interest doe; Durth, to prineipal dues and last 1o any ate charges die under the Nore,

4. Charges; Liens. Borrower shal pay all taxes, assessmerts, charges, anes and impositions attributable 1o the
Property which may altain prionity ove s ihis Security Instnimeni, and leaschold paviments or geound rents, 1t any.
Borrower shall pay these obligationsin 1 ¢ manner provided in poragraph 2 or not paid in that manner, Borrower shall
pay them on time direatly 1o the person erved payment. Borrowes shall pronptly fumish (o Lender adl notices of ama wes
tor b paid under this parzgraph. If Borrower mukes these payments durcetly. Borrower shall promptiy turnish 1o Lender
receipts evidencing the payments,

Borrower shialt promprly discharge any Jen which as pronty over this Sceunity instmment unless Borrower (a)
agrees in writing o the payment of the obligation secured by the Tien i a manner aceeptabde (e bender: thy confests in
good taith the lien by, or defends againeit enforeemens of the lien i, Tegal proceedings which i the Lender s opion
operate 1o prevent the emforcement of the livng or (o) secures ram the holder of the Tien wagrectaent satistactory 1o
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Lender subordinating the lien to this Sceurity Instruent, W Lender determings that any part of the Property is subject lo a
lien which may attain priority over this Sceuridy Insirument, Lender may give Borfower a notice identitying the lien.
Borrower shali satisfy the lien or ke one or more of the actions sel Torh above within 10 days of the giving of

nulice.
5. Hazavd or Property Insurance. Borrower shall keep the improverients now ¢xisting or hereafier crcc[cd on the

- Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,

including {loods or fooding, for woich Lender requires insuranee, This insurance shall be maintained i the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subjecet 1o
Lender's approval which shall not be unreasonably withheld. i Borrower fails 1o maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph |
7 . ;
Al tnstrance policies and renewals shall be aceeptable (o Lender and shall include a standard mortgage clanse.
Lender shadl iave the right to hold the policies and renewals, H Lender requires, Borrower shall promptly give 1o Lender
all receipts of puid premiutus and renewal notices. In the event of loss, Borower shall give prompt notice to the
insutanee carrier wnd Lender. Lender imay make proof of loss if not made promptly by Borrower.

Unless Lepdces and Borrower atherwise sgiee in writing, insurance procecds shall be applied (o restoration of repair
of the Property dainaged, if the restoration or repair 15 cconomically feasible and Lender's seeurity is not fessened. i the
restorailon or repar is ot ceonomically teasible or Lender's seeurity would be lessened, te insurance proceeds shiadl be
applied to the sums seensed by this Sceunty Instroment, whether or not then due, with any excess paid (o Borrower. It
Borrower shandons e Property, or does not answer within 30 days a notice from Lender tat the insurance carnier has
offered to setthe o claim, therddender may colleel the insuranee proceeds. Lender may use tie proceeds 1o repair or
restore the Property or (o pay sares seeared by this Scearity Instrument, whether or not then due, The 30-day period will
hegin when the notice is givens

Unless Lender und Borrower olhe wise agree in wriling, any application ol proceeds to principal stiall not extend or
postpone the die date of the monthiy piyments referred to in paragraphs 1 and 2 or change the omount ol the payments, If
under parugraph 21 the Property b acguindd by Lender, Borrower's right 1o any insurance policies and proceeds resnlting
from damage to the Property prior (o the aequisition shail pass to Letder (o the extent of the sumis seeared by this

- Secuny Tostrument innmediately prior o the acpasition,

6. Occupancy, Preservation, Malntenanec <nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propetty as Borrawer’s principal residence wilin sixty days
after the exceution of this Sceurity fnstrumetd and Shal) continue 10 oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, yaless Lender otherwise ngrees in writing, which consent shall
fot be unreasonably withhicld, or unless extenuating eircumsiedices exist which are beyord Borrower's control. Borrower
shall not destroy, damage or ingpair the Property, ailow the Peopeity (o deteniorate. or comimt waste on the Property.

© Borrower shall be in detdt i any Torfeiture action or proceeding whicther civil or crisninal, is begun that in Lender’s
Y B £

gocon faith judgment could result in forfeiture of the Property or oficrwise materiatly smpatr the hen created by this
Security Instrument or Lender's sceunly interest, Borrower may cure/such s defuult and reinstate, as provided in
paragraph 18, by vausing the action or proceeding 10 be dismissed witf o ruling that, in Leader’s good laith
determination, precludes forfeiture of the Borrower's interest in the PFropeny ol other niaterial impaismient of the Jien
crenred by this Scewrity Instrament or Lender's security interest. Borrower shall diseoe indefaalt i Borsower, dueing the
loan apphication process, gave materinlly fadse or inaceurate information or staterents to Lender (or fuiled (o provide
Lender with any materia) information) in connection with the toan cvidenced by the ot including, but not linpted to,
representations conserning Borrower's vccupancy of the Property us o principal residence 08 fis Sceurity Instrument is
on i feaschold, Borrower shall comply with all the provisions of the fease, I Borrower acquizceion tithe 1o the Properly,
the leaschold and the fee title shall not merge unless Lender agrees to the merger io writing.

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covedqaius amd agreemenls
contuined in this Security instrument, or there 15 4 begal proeeeding that may signilicantly atfeet Ledider’s nghts m the
Propeity (such as u proceeding in binkruptey, probate, for condemnation or forfeiture or to enforee faws or regalations),
then Lender may do and pay for whatever 1s necessary to protect the valie of the Property and Lender's sights in the
Property. Lender's actions may include paying unv sumis secired by a lien which bas priority over this Sceurity
instrurnent, appearing i court, paying teasonable alto teys” fees and entering on the Propenty to make repains. Although
Lemder may tuke action under this paragraph 7, Lender does not have 1o doso. e

Any umaunts disbursed by Lender under this paragsaph 7 shafl hecome additiona] debt of Borrower seeured by this Q%
bwunly instrutment. Unless Borrower end Lender agree o other terms of payment, these amounts shall hear interest {1
from the date of disbursement ut the Note tate and shal) be payable, with interest, upon notice tram Lender 1o Borrower &
requesting payment,

8. Mortgage Insurance. It Lender required mortgage insurance as s umdlll(m of making the Joan seenred hy this &
Sceurily Instrament, Bortower shall puy the preminms required to marntain the mongage insorance in effect, If, for any
rewson, the mortgage surance coverage requited by Lender lapses or ceises 1o be in ellect, Borrower shall pay the
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premiums reguired to obiadn covers ge sabstantially cquivalent to the morgage nsurance proviously in effect. ata cost
substantially cquivalent o the eost 1o Burrower of the mortgage insaraee previously ineffect, trom an altermate
morgage msurer approved by Loader. IF substantially »t]ll]VllUlf morigage suranee coverage iy nol avatluble,
Borrower shali pay (o Lender cach month 2 stm equal o one-twelfih of the yearly mortgape insurance premimn betng:
pard by Borrower when the insuran e coverage kapsed oF ceased 1o hem effect. Léndur will : accept, use and retarr these
payments as a foss reserve inicu of Bortgage Insuranee. Loss rescive payments may vo lanper be reguited, at the optton
of Lender, if mortgage msurance cocrage (in the amouni and for the peniod that Lender requires) provided by aninsure;
approved by Lender agaim become: avatlable and i obtained. Borrower shall pay the prepmums required 1o maintom
mortgage insurance i cffect, or T provade o Joss reserve. aniil the requirenaent for motigage insurshee chds in
accordance with any written agreement between Borrower and Lender or apphcable faw.

9, Inspection. FLender of its agent niy make reasonable entres upon and inspections of the Property. Leder shadl
give Borrowser notice it she thme of ot pror o an inspection speeifyimg reasenable cause for the inspection.

10. Condemnation. The proce ds of any award of claitn for damages, direet or consequentaal, in connecion with
any condemnation or otber taking ¢ any part of the Property, er for conveyance in lieu ef condemmation, are herehy
assigned and shali be paic to Lender,

in the evenof a total tiking of the Propenty, the proceeds shall be upplicd to the sums scenred by this Seoerty
Tustrument, whetheror not then due, with any exeess pasd 1o Borrower. b the cvent of o partiad taking of the Propertyin
which the fair markezval ae o the Propenty tinmediately hetore the taking is equal 1o or greater than the amount o the
stms seetred by this Seecaty lnstrurnent immediatety hetore the taking, unless Borrovy o and Lender otherwise agree in
wriling, lhe suts seedred by 'in\ Seeurity Instrument shatl be reduced by the amount of the proceeds mubtiplied by the
lnllnwuue Traction: (a} the tatod amount of the sums seeured immediately betore the taking, divided by i) the Jar murket

vilue of the Property HlH']u]L cely hefore the taking, Any halance shall be paid to Horrower. Ie the event of o partial
taking of the Property in whieh the fair market vabue of Oie Property imme:hately hefore the taking s Tess than the
amonnt of the sums securd immed whehefore the tiking. unless Borrower and Lender otherwise agree in wating or
untess applicable law othe rwise prov dés the proceeds shad be applicd t the sums sceured by this Seeurny Insirarniernn
whether or not the sems ar s then due.,

If the Property is abandoned by Borrowez nr it after notice by Lender to Borrower st the condemner olfers to
make an award or settle aclaim for g nages, Boriower Lails to rcxpa wid to Lender within 3tdavs after the date the notee
is given, Lender is authorized to colles tand apply b proceeds, atits option, cither to restoration or repar ol the Property
or to the sums sceured hy this Security instrument. whetheiar not then e

Untess Lender and Borrower oth mwise agree in wrting, sny application of proceeds to prinipal shatl not extend o
posipone e due date of the mont) y pavments referred 10 in paragraphs 1 and 2 or chiange the amount ar such
payinents,

11, Borrower Noi Released; Forbearance By Lender Mot » Waiver, Extension of the time for pavment o
modification of amortization of the sums secured by this Securty Teistrument granted by Eender 1o any suceessor in
interest of Borrower shall not operate 0 rebease the lahiliny of the original Berrower or Borrower's saecessom in interest.
Lender shall not be required (o comr ence prnu,uiinu; AREINSE ANy SueCessop I interest of refuse o extend e for
payment or otherwise modify wmorth tion of the sums secured by this Seeiris nstrament by rewen of any demand
made by the ortginal Borrower or Bor ower's successors 10 imterest, any foshearasee by Londes i exercising ann night
or remedy shafl sothe aowaiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bau aedy Joint and Several Liability: Co-signers, The covenams and agrecients of
this Sveurity Instrument shatl hind wid benein the sneeessors and assipns of Lender apdiBortoweer, subject 1o ihe
provisions of paragraph {7, Borrower ™ covennts and agreemients shall be jormt and several, Any Borrwer who cossigns
this Security Instrument but does ot ereente tie Notes () 15 co-stpning this Seearnity ihsirimenn oGly o mortgage, grand
and convey that Burrower's interest 1 the Propenty under the terms ol this Seennty Instrment thy is nat persy m.a]l
abligated to pay the somis secured by this Scecurity Instrament, and (¢ agrees that Lender and anvawtzer Borrower My
agree W extend. modity Yorbear or mab v any accommaodiions with regard 10 the terms of his SeaunCeiosirument or the
Note withow thit Borrower's consent.

13. Loan Charges. i the loan seenred by this Scourity Instrament 15 subjeci e a Law which sels maxinyiun Joan
charges, and it law s finally interp cted so that tie interest or other Toan charges colleated vr o be collected i
connection with the Toan exceed the permitted limits, thens () any such loan charge shadl be reduced by the angennt
necessary 1o redoce the charge o the poemitied ot and ¢by any sunss abreads collected Yram Borrower winear execeded
permitted Hmits will be refimded 10 Berrower, Lender may choose 1o make this refund by reducing Cre prinerpal crved
nnder the Note or by making o direct pasoment to Borrower. I aretund reduces prinaipal, the reduction will be treated as a
partial prepiyment withoul any pre pavn ent charge under the Note.

14. Notices. Any nutice fo Borower '\rmldul fur in this Seaunty Instrument shadl be green by delivening it or by
matiing it by first class mail unless apy llu.slwll Law requires use of another method The notice shall s directed (o the
Property Address or any other address T arrower designiates by notice to Lender: Any notice to Lender shalt be prven by
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r o speeified in the notice may result in seceleration of the sums secured by s Security Instrument, foreciosure by judicial
© proceeding and sale of the Property. The notice shall further inform Borrower of the night o reinstate after aceeleration
ancl the right 1o assert in the foreclosire procu.dm;, the non-existence of a defavlt or any ather defense of Borrower to
7 aceeleration and foreclosure, 1V the default is not eured on or before the date specitied i the nutiee, Lender, at 'tsnptmn,
Lomay rr.qum. immcdiate payment in full o all sums seeured by this Security Instnuent without Turther demand and may
“ foreclose this Seeurity Instrument by judicial procecding. Lender shall be entitied fo collect all eXprenses ncurred in
pursuing the remedies provided in this paragraph 21, including, but not lumlLd to, reasoniable attormeys” fees and r.ush of
C1itie evidence.

L 22. Release. Upon payment of all sums secured by this Sceurity lm.(rumcm Lender shall release this Seenrity
Instrumeit without ler;,t, to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Sreurity Instrument. It one or more nders ase executed by Borrower and recorded together with
this Sceurity Instrument e covm‘mls and agreemetis of cach such rider shall be incorporated into and shall amend and
supplement the covenaits @ agreements of this Sceurity In.smmunl as il the rider(s) were a pant of this Seeurity

Instrument. [Cheek applicablebosies))

[,ﬁ Adjusiable Rate Rider _ %(‘.‘.ondnminium Rider J1a¥ amily Rider

) Graduated Payment Ride Planned Unit Development Rider I,_:n] Biveckly Pavimenl Rider
Baltoon Rider [j Rase Improvement Rider L 8econd Home Rider

L. V.A. Rider _J Dther(s) [specify)

BY SIGNING BELOW, Borrower aceepts and dgrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exeented by Borrower and cecordd wglhul

Witnesses:
/__/ll." K744 %’( _{/ dk[; e (Sraly
PAMELT. P KETT -Burawer
— - : “ . .
I:”C//’ N //// VY f;‘tT>
| I NI e (Seab)
L . ~Borrawer
/:.‘/ Coe f,} ! ‘
(Scal) . Pt &L { } /-(5--"( ’ ‘l{/ // (Seal)
- WAV (ARG o S G _
-Buttover o -Beirower
y .
STATE OF ILLINOS, /z L. <f < . " Countyss:
' FARTIGE N '1.(\.“-_ . - X s . !

1, f ﬁ' Lot Al K( ¢ LJﬂ',‘r' x , a Notary Pubfic in and for sutd county and state do hereby
certify thal PAMELA J PICKETT AN UNMARRIED WCMAN .
DENNIS PICKETT AND KAREN J PICKET? HUSBAND AND WIFE S

, persenally known Lo me 1o be the same person(s) whose o
name(s) subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged thit LN
he signed and defivered the said instrument us free amd voluntary act, for the uzes and purposes (£
theretn sut hsrth : aJ

(nvm under my ha laruhﬂwaiba# day ol JULY , 1996 : g
| ML PACH L SEAL: |
. e B Netary put MAYER / \"i /(2 / A e -
My Commission Expire My cﬁ% m"" e, GFiale of Winols /; / /. *"'”“\o _ .
e, A0S 290G Nestasy Public
This Instrument was prepared by: — MEZopw-3t waLL ,
mﬁﬂ'"‘] 0% Pagy B at - ' . : " Form 3014 9/90
8753610 ‘
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first class pralto Lender’s address <tated herem orany other adidress Lender designates by notice to Borrower, Aty notie
provided for i this Securtty Instrunent shadl be decined o have been given o Berrower or Lender when given as
providedinthis paragraph.

15, Guverning Lasw; Severahility, This Security Instrument shall be governed by federsd Taw and the faw of e
Jurisdiction i which the Property iz focated. In the event that any provisicn or clanse of this Security lastnument o the -
Note conthiets with applicable Law, such conflict shall not atfeet ether provisions of this Secusity Instroment or the Note '
which can be given eftect without th e conthenng provision. Fo ghis end the provisions of this Secunity Instrament and the
Note are declared 1o he severable.

16. Borrower's Copy. Borrow :r shall be piven ene conformed copy of the Note and of this Secunty Instrutoent,

17. Transfer of the Property or a Beneficial Taterest in Borrower. I all or any part of the Propeniy or any intere st
initis soldor transierred (or 17 heneficial mterestin Borroweer is seld or gansterred and Borrower is rot anat il person
without Lender’s prior written consent, Lender mav, s option, reguire immediate pavment in full of all sums secured
by this Security Instrument. However, this option shall notbe exercised by Lender if exereise is profubited by vederal Ly .
as vf the date of this Seeurity Instrument,

If Lender exerdises this eption, Lender shail give Borrower notice of acceletation. The neiice shall provide a pera d
of not fexs than 39 days from the date the notice 1s delivercd or mailed within which Borrower must pay all sums seoured
by this Sceurity Instmament. If Borrower farls to pay these sums pricn to the expiration of 1his periad, Lendet tnay invohe :
any remedies penminttaaby this Seeur ty Instrument withon further notice cr demand on Borrower, '

18. Borrower's Righit to Reinstate. Iff Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Sceariistrum :nt discontineed at any time prior te the carlier of: (a) § days (or such other period as 4
applicabic Liw may specily iod reinstateracnt) before sale of the Property pursuant te any power of sale contained in this
Seeunty Instmment: ot (hy entr? ob agudgment enforcing this Sceurity [nstrument. Those conditions are thai Borrower: €
pays Lender ali sums which then wonld he due under this Seeurity Instrument and the Note as i no aceeleration had .
acenrred; (b) cures any defanlt of ey ilier covenants or agreementsy () pavs all expenses incurred inenforeing thi )
Security Instrument, inchuding, but nothmited to, reasenable atomeys” fees; and () takes such action as Lender ma N
reasonably require 1o assare that the Tren W this Security Instrument, Lender™s rights in the Properte and Borrower s ‘ ‘
obligation to pay the sums secured by this(Sezurity Instrament shall continee unchanged Upon reinstatenient Sy
Borrower, this Sceurity nstriment and the onhygations seeured hereby shadl remain fully effective as if no aceeleratior.
hud oceurred. However, this right to reinstate shall neicapply in the case of aceeleration snder paragraph 17,

19. Sale of Note; Change of Loan Servicer. The M0re or a partial interest in the Note (together win this Seeurity
[nstrument) may be sold one or mote limes without proenoabce to Borrower. A sale may resultin g change in he entivy
(knawn as the "Loan Servicer”) that ¢ leas monthly paviiepisadue under the Note and this Seenrity instrumeni. There
also may be one ef more changes of the Loan Servicer unrelied ta s sale of the Nate, 1 there 15 5 change of the Loan
Servicer, Borrower will be given writt:n tiotice ol the ehan ze nacesrdance with paragraph 14 above and applicable Law, .
The notice wyil state the name and address of the new Loun Servicertardshe address to which pavrients shovld Se made. =
The notice will alse contain any other Mifurmatton required by applicanle fave ’

20. Ha gardous Substunces, Borr ywer shall notcause ot permit the presence, use, disposal, storage, or release of anv
Hazardous Substances onorin the Property. Borrower shall not do.nor allow g@ayone else 1o do, anything sffecting the |
Property that is i violsgon ot uny Env ronmental L. The preceding two sentchees shadl not applv o Gie presence. use, ﬂ
at storage on the Property of small guantities of Hazardows Substances thai are gen@rally recognized w be appropriate to-
normal restdential uses and 1o matntenanee of the Property F

Borrower shatl promptly give Lerder wintten notiee of any mvestigation, clatm. demard. fawsuit or other astion by ¥
any govermental or regulatory agerey or private party involving the Property ard any Hzandons Substanee or - 2R
Environmental Law of which Borrowe* has actual knowledg e i1 Borrower Jeams, or is notificd by any gosemmental or '.
regitatory authority, that any removal o other remedianion of any Hazardows Substance atfeying the Prepenty is '
necessary, Borrower shall promptly ke Al necessary remedial actions in aveordance with Environin b Law, f

As used 1 this paragraph 20, "Hazardous Substances” ave those substances detined us toxic or hazardous subsiances e
by Environmental Law and he folfowing substances: pasoline, kerosene, other amnzable or toxie petrolenm preducts,
woxic pesticides and herbicides, volable salvents, materiais containing asbestas or fermaldeiivde, and rads active e
_ naterials. As used i this paragraph 20, “Environmental Law ™ means federal Taws and laws of the jurisdiction where fe ,:’
e i",S-’rnpuﬂy islocated that relate o health, safety orenvironmentad protection, !

NON-UNIFORM COVENANTS. Jorrower and Lender further covenant and agree as follows: ‘ &

a4

V4
: “D 2L, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
%nrmwer‘s hreach of any covenant o agreement in this Security Instrument (hut not prioe to aceeleration
under paragraph 17 unless applicable law provides otherwise), The notice shall spezifv: (a) the default; th the :
aetion required to enre the defanlts {¢) » date, not less than 3 days from the date the notice is given to ’
Borrower, by wizich the default must be cured: and (d) that failure to cure the defanlt on or before the date
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) PLANNED UNIT DEVELOPMENT RIDER

2 THIS PLANNED UNIT DEVELOPM INT RIDER is made this 24TH diayof  JULY .
! 1996 . and is incorporated into Do shall be deenred 1w amend and supplement the Mortgage, Deed of

: ! Trust or Security Dewd (the “Secnrity Instr iment”) of the swme date, given by the umdersigned (the "Borrower”™) o
secute Borrower's Note to CASTLE MCRTGAGE, INC,

AN ILLINOIS CORPORATION

(the "Lender™)
of the same date nnd covering the Property deseribed in the Security Instrumentand located at;
172 GROVE AV UNIT D -
DES PLAJNES, IL 60016

fPropeity Address)

The Property ipctades, but is not limited o, a parcel of fand improved with a dwelling, wogether witly other sach
parceds and certain cotemon areas and facihitivs, ns deseribed i

{the “Declaraion”),
The Propeny is a part of apbanned unit development known as RIVERS EDGE CONDOMINTUM

iName of Phumed Unit Developiment |

(he "PUD"). The Property also inclides Borrower's imterest in the hotneownaers associatisn or cquivilent enthy
ownig oF managing the commen areas yadfacilitivs of the PUD (e "Owners Association™) and the uses, benefits
and procewds of Botrower's inlerest.

PUD COVENANTS. In addition to the corenants and agreements made in the Security Bustrment, Borrower
and Lender further covenant and agree as fofows:

A PUD Obligations, Borrower shall perfonaondbof Borrower™s obligations uider the PUR's Constituent
Documents. The “Constituent Doctments” are the: (1) Declaration; (i) artcles of incorporation, st instrument or
uny equivalent document which creates the Owaers Associzaea: and (i) any by Laws or other ritles or repulations
of the Owaers Assoviation. Bostower shali promptly pay, whien dae, ol dies and assessments imposed pursuant to
the Constituent Doctinents,

B, Huzard Dnsurunce. Sa Joag as the Owners Association maiations, with a generally aceepied insurance
carsier, 1 "master” or "blankel” policy insuring the Propesty which iswatisfactory 1o Lender and which provides
insurance coverage in the amounts, for the perioids, and against the hazirds Lonler regnires, including fire and
hivaeds included within the term “extended coverape.” then:

(i Lentfer waives the provision in Uniform Covenant 2 for the anosthly payment o Lender XX
XN O] the yearly preminn instaliments for hazard insuernee on the Propeny,wad

(i} Boreower's obligation nmler Unitorin Coverant 5 to madtain hazard nsutinee coverage on the
Propenty is devmed satistied o the exient that the reguired coverage is provided by e Sivners Association
pulicy. - '

Botrower shal) give Lender prompt novice of any fapse in required hazard insuranee coverage saovided by the
muster or blanket policy.

In the event of a distribation of ba zerd insvrance proceeds in iien of restotation or repaic following a bess 1o the
Propenty, or t cominon areas il facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shadl be paed to Lender, Lender shall apply the procecds o the sums secured by the Seeurity Instroment, with any

exeess paid o Borrower,

C. Pubiic Linbility Inswcunce, Borrower shall take sueh actions as may be reasonable to insure that the
Owners Association maintains a puilic Hability insuranes policy accepiable in forn;, amount, and extent of coverage
o Leinber. : ‘

CMULTISTATE PUD RIDER - Singla Family - Fannie Maa/Fraddie lnac UNIFORM INSTRUMENT ‘ Form 3150 9780
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1, Condemnation. The procecds of any sward or elaim for daages, direct or consedguential, paya fe fo
Borrower in connection with any condetimiation or other taking of all or any part of the Property or the conmen
areas amd facilities of the PUD, or for any conveyarice in Lien of condetnmation, ate hereby assigaed isnd shatl be
paid to Lender. Such proceeds shall be applicd by Lemder io the sums sccured by the Security Insirament as

provided in Uniform Covenant 10,
. Lender's Prior Consent. Bomower shall not, excep abter notiee 1o Lender and with Lender™s priorwrinten

consent, cither partinion or sebdivide the Property or consent o
() the abandonment or termigation of the PUD, except (or abandonment er fermnation required by Lo

in e case o) substantial destriciion by fire or ather casuadty or in the case of a taking by condemnation or eminent
domaing
i) any amendient to any provision of :he 'Constituent Docutue his” if the provision s for the express

benelitof Jaader;
) termination of professional management amd assumption of sel-managenwent of the Owners

Assactabion; o
(v) aiv aotion which would have the etfect of rendering the public Hability insurance coverag

naintined by the Uviaers Assoctstion unaceeptable to Lender.
I, Remedies, 1 BAmceeer does ot pay PUD ties and assessments when due, then Lerder may pay them. Any

amounts disbursed by Lender-nnder this paragraph I shall become additional debit o Forrower secured by hie

Secnurity Instroment. Unless Boraer sid Lender agsee o other terms of payment, these amoensis shiat} hear miterest
from the date of disbursement 5C0e Note rate and shall be payabie, with interest, upon mottee: from: Leder to

Bomower requesting paymuent.

BY SIGNING BELOW, Borrower acceptssidaerces to the terms amd provisiens comained m this PUD Rid

)
oy A -y
o 0 [ Mi".f;ilx";_ e S
PAMELA J I‘IC‘"':"’"T ‘ o nee
IR N
/';,-/."’4“’7""” / “f‘}- o (Seah
DENNIS PICKETT Bravier
.// o "! ‘ i
c A arears S e 1_/{ T & 1L
K.AREN J PICKEW Bonuoung

_(Seal)

~Hit v

Farm 3160 8,90

Page at2




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 8752610

(1 Yeyr T'rensury Index - Rate Caps)

'THIS ADJUSTABLE RATE RIDER is t i de this 24TH day ol JuLy . 1996 , aml s
incorported frteatid shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Scearity Deed (the
*Seeurity Instrument” of the same date given o the undersigned (the "Bosrower”) ko secure Borrower's Adjustable Rate
Note (the "Nale”) to CASTLE MORTGAGE, INC,

AN ILLINOIS ¢OHPORATION

(the “Lender™ of the same die piwd covering Jn: propenty described in the Security Instrument and located at:
172 GROVE AV UNIT D
DPs PLAIIN®S, IL 60016

| Property Adidress)

THE NOTE CONTAINS PROVISIGME ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCvE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE: Tivie AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COYEXNANTS. In ad dition 1o the covepanis and agreements made in the Security ustrumeni,
Borrower and Lender further covenant and aprec as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides (or s initial inleres: rate of 7.600 7o The Note provides tor changes in the
urerest rate and the monthly paymens, is fo Jows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates :

The inrerest rute 1 will pay may change on the first day of MIGUST . 1999 mul ot that day Lvuy
{ 2th month thereadter. Each dite on which iny interest rate coubd chunge is called a "Chang ¢ Dae

{B) The Index

Bueginning with the first Chunige Date, my inlerest rate will be based onan index. The “Indéx” i« the weekly average
yield on United States Treasury sceuritics shjosted to @ constant maturity of 1 year, as made availebide by the Federal
Reserve Bourd, The most reeent Index finre availoble as of the date 45 days before cach Change-Dale is mh‘ul the
"Current Tnuex.” ‘

I the lndex s no tonger availuble, dic Note Holder will choose a new index which s based upon comparabie
infurmation. The Note Holder will give mv aotice of this chadec.

(C) Cnleulatton of Changes

Before ench Change Dute, the Note B lder will calenlate my new interest rie by adding \

- THREE AND 000/1000 pereentage point{s) | 3.00 % terthe Correnl
fndex. The Nate Holder will then sound the result of this addition to the nearcst one-eighth ol one percentage point
(0.125%), Subject to the Jinuls stated in Section 4(D) below, this rounded amount wa he ey new imderest rate until the
next Change Date.

MULTISTATE ADJUSTARLE RATE AIDER - ARM 652 Single Fanuly g
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The Note Hobder will then detonmine the amount o the menthiy pavment rhat would be sufficient 1o repay the snpaid
prancipal that Lam expected toowe at the Change Date in full on the Matunty Date at my ew interest rate snsobstantially
egual pavments, The resali of this calealatton will he the new amonntof my montbly puyviment.

(D) Limits on Interest Kute Changes

The interesi rate fam required to pay at the first Change Date will not be greater thin 9.500 % ar
lersthan 5 010 “o. Therealter, my anterest rute will never be increased or decrcased on ony single
Change Date by niore than two pereentage paints (207 from the rate of interest  have been paying for e preceding
twelve months, My aneciest rate will never be greater than 12.600 %,

(E) Effective Raic v Uhanges

My pew inlerest ratcwiiibeeome cltective on cach Change Date, Dwill pay the amonnt of sy new monthly pavment
heginning on the (st montily prayment date alter the Change Date until the amount of my month v pavment chinpes
again,

(F) Notice of Changes

Fhie Note Holder will deliver or seabame s notice of any changzes inmy mtoerest rate and the amount ol my monthly
pavment betore e effective diste of v ez, The notice will include intormation reguired by law io be grves me and
alsothe title and telephone number of s persen whe wiil anseeer any geestion may have regardmg the aotiee.

BY SIGNING BELOW, Botrower secepts wad agrees fothe terms and covenants ¢ itained i this Adpstable Kate
Ridvr,

92,

-+

- o
(s G S

A e s
TG IRy o . (N
PAMELA J PICKETT Borrower DENNIS PICKETT . Fomon.er

A [ . - / o N
{Send) ,,;-(',‘f el I;" 7 ~ 1‘16/{{,- {Suab)
Borrowres &K Horrom
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o | CONDOMINIUM RIDER

o THIS CONDOMINIUM RIDER is mude this - 24TH  duyof  JULY , 1996

s and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trast or
i Sccarity Deed {the “Sceurity Instnenent”) of the same date given by the unaersigned (the “Borrower”) to

th seeure Borrower's Note to
CASTLE MORTGAGE. INC,
AN ILLINOIS CORPORATIDN-
: (the "Lenuer”)
of the same dnu and covering the Property deseribed inthe Seeurity lnstnmwm and located at:
172 GROVE AV UNIT D
DEE PLALN®S, ILLINOIS 60016

[ Property Address)

The Propeiy inciudes o unit in, together with an andivided imterest in the common clements of, a
condominium propct inoswn as:

RIVERS EDGE CONDUMINIUM

[Name o) Comlominium Project]

(the "Condaminium Project” 30 the owners association or other entity which acts for the Condominium
Project (the "Owners: Associion™) holds title to propetty for the benefit or use of ity members or
shacholders, the Property also inzindes Borrower's interest in the Owners: Association and the uses,
proeeds andd benefits of Borrower interest,

CONDOMINIUM COVENANTS! in addition to the covenants and agreements made in the Sceurity
Ens' rument, Borrower and Lender further Gor enant aad agree as follows:

A. Condominivm Obligations. Bortower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents? Tl “Constituent Documents” are the: (1) Declasation or
ury other decument which creates the Condominien Project; (i) by-laws; (i) code of regulations; and (iv}
other equivalent documents, Borrwer shall promyptly say, when due, all dues and assessments imposed
pursiiant to the Constituent Docitnents,

B. Hazard tnsurance. So fong as the Owners Assaciation maintains, with o geperally aceepted
insurance carrier, a “master” or ‘' blanket” policy on the Cotdominium Projeet which is satistactory to
Lender and which provides insurince coverage in the amounts, Faithe periods, and against the hazards
Lender requtires, including Fire and bazards included within ihe teri “extended coverage,” e

(i) Lender waives the provision in Unifunn Covenant 24 the monthly payment to Lender of
the yearly premiom installments for huvard insurance onthe Pmpl.rl) il

(i) Borrower’s obligation uwnder Uniform Covenant 5 to nuaine aanhazand inssirance coverage
an the Praperty is deemed satisfied to the extent that the reguired covernge (siprovided by the Owners
Association policy. :

Borrower shall give Lender prompt notice of any fapse in required hazard insuianes coverage,

In the event of a distribution of hezard insurance proceeds i heu of festoration &7 pépair fllowing a
loss te the Property, whether o the ‘mit or to common elements, any procecds payabite’ ts Borrower are
hereby assigned and shall be paid to Lender for application 1o ihe sums secured by the Secanii-!instrument,
with any excess puid to Borrower,

C. Public Lishility Insurance. Gorrower shall take such actions as muy be reisonable to mmsure that
the Owners Association maintains a public liahility insuranee poliey acceptable in form, amount, and extent
of coverage to Lender.

D. Condemasntion. The proceeds of iny award or claim for damages, direct or consequentsal, payable
to Borower in conneetivy with uny eondemnation ot ether taking oball or sny part of the Property, whethier
of the unit or of the common clements, or forany conveyance in lieu of condemnetion. are hiereby assigned
and shall be paid io Lender. Such proceeds shadl be applicd by Lender to the sums seenred by the Secunily
Instrument as provided in Uniform Covenant [0

MULTIETATE CONDOMINILIPA RIDER -Single Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not exeept after notice fo Lender and with Lender™s prior

writlen consent, cither parhtion of subdivide the Property or cotisent to
(1) the abandonment of termumation of the Condemininm Pioject, except for ahandonment

termition required by fasw i the case of substantial destruction by fire or ather casuakiy or in the cuse of 2
tuking by condemnation or emineni doraing

(i) danyv amendiient to any prov ision of the Comstituent Documents 11 the provision 1s for t)
express benefit of 1 ender;

(i termination of prefesstonal management and assumption of self-management of the
Owners Assoctation; or

iivy any action which would have the effeer of rendering the public Tubility tsurinee
coverage maimtaited by the Owners Assaciation unecee plable to Lender,

F. Remedies. It Borrower docs not pay condomumium dues and ussessments when doe, then Lend o
may pay thenn Any anounts disbursed by Lender under this paragraph ¥ shall become additron; ilebt of
Borrowcreccured by the Security Instrument. Unless Borroswver and Lender agree o other tervs of
payment, e amonnts shatl hear mterest from the date of disbussement at the Note rate and shul be
payuble, witlapirest, upon notice (rom Lender to Botrower requesting paytient.

BY SIGNING BELOW. Horrower aceepls and agrees o the terms and provisions contained an - dns
Condomiaium Rider:

/ !") Py

A
rMELA J P c:KE .,
7
/// " / /,_,« .

(Seald

=3orower

Rt ’/ . (Sead)

DENNIS I‘I KET’I‘ - Borr et
/ o

{/ f >0 ’) “/’_;”:5Tr L ASeb

KARE; PI Ch..F’l"l Borrwer

{5:ah

Bortoawey

@-3 210) Page et Forr 3140 9,80
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LOAN #8752610
PAMELA J. PLCKETT
DENNIS PICKETT
RAREN J PLCKETT

LEGAL ADDEIDUM VA

BUILDING 14, UNIT $-D IN RIVER'S EDGE CONDOMINIUM, AS DELINBATED ON A SURVEY OF
m FOLLOWING DBSCR.IPLD REAL ESTATE:

CERTAIN BLOCKS AND THAT %ART OF THE UNIDENTIFIED OUTLOT IN RIVER’S EDGE PLANNED
UNIT DEVBLOPMENT OF THE %i%T 1/3 OF THS NORTEWEST 1/4 OF SECTION 16, TOWNSHIP 41
NORTH, RANGE 12, RAST OF THE TH.RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY I3 ATTACHED AS BAPIEIT 'A’ TC THE DECLARATION OF CONDOMINIUM FILED
AS LR3212337, TCGBTHER WITH ITS UWDTVIDED PERCENTAGE INTEREST IN THE COMMON
SLEMENTS. '
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