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NOVS FINANCIAL ILLINOIS
CORFORATION MORTGAGE
THIS Mortgage is made August 1, 1996
by the Mortgagor (herein "Borrows") JOYCE THOMPSON
with the Relatiot:ship of DIVORCED AND NOT SiNCE REMARRIED
whose mailing adriress is 6333 S RACINE AV
CHICAGO, IL 60636
and given to the Mortgagee (herein “Lender”) Q'S FINANCIAL CORPORATION
2215 Sanders Road
Suite o0 L
Northbiowk, IL 60062 A~
TH!IS AGREEMENT 1S A SECOND MORTGAGE. r{:}
o3
AMOUNT SECURED: Twenty Thousand Eight Hundred Ninety~Two und 15/100 ($20,892.15). ~
Borrower owes Lender the principal sum of Twenty Thousand Eight Hunsired Ninety—Two and 16/10Q :{

Dollars (U.S, $20.892.15). This debt is evidenced by Borrower's note dated thc sa'ne day as this (“Note"},
which provides for monthly payments, with the full debt, if not paid earlier, due andpayable on August 1,
2006. this Mortgage (hereinafter reterred to as "Security Instrument”) secures to Lendei. () the repayment
of the debt evidenced by the Note, with interest, and ail renewals, extensions and modificeiinns of the Note;
() the payment of all other sums with interest, advanced under paragraph 7 to protect the.sacurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements undsr (h's Security
Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and cornva! to the
Lender the following described property located in COQK COUNTY, ILLINGIS:

LOT NINETEEN (19} iN BLOCK FOUR (4) {N WEDDELL AND COX’ SUBDIVISION OF THE WEST
HALF OF THE NORTH EAST QUARTER OF SECTION TWENTY (20), TOWNSHIP THIRTY-EIGHT (38)
NORTH, RANGE FOURTEEN (14), EAST OF THE THIRD (3RD) PRINCIPAL MERIDIAN HEREBY
RELEASING AND WAIVING ALL RIGHTS AND BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWE
OF THE STATE OF ILLINOIS. COMMONLY KNOWN AS: 6333 S RACINE CHICAGO, IL. PERMANENT
INDEX NUMBER: 20-20--200-017~0000
which has the address of 6333 S RACINE AV
(“Property Address”). CHICAGO, IL 60636

Together with all the improvements now or nereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a nart of the property. All replacements and additions shall
also be covered by this Security Instrument. Ali the foregoing is referred to in this Security instrument as
the ("Property”).
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 with timited verlations by lurisdiction to constitute a uniform secutity instrument governing real Pioperty,

1. Payman: of Principal and Interest; Other Charges. Borrower shall promptly pay when due the

~ shall pay to Lender on the day monthly naymants are due under the Note, until the Note is paid in full, &
" sum {“Funds"} for: (a) yeeir taxes and assessments which may attain priority aver this Security Instrurnent

' the federal Real Estate Setilement Procedurss Act of 1974 as amended from time to time, 12 U.S.C. §2601
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has--' rigﬁt 3

to mortgage, grant and convey the Property and that the Property is unencumbered, except for thgd ;¢
encumbrances of record. Sorrower warrants and will defend generally the titie to the Property against aj
“ i

-

claims and demands, subject to any encumbrances of record. ;
; < . . 1
This Security instrument combines uniform covenants for national use and non-uniform covenants

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

principal of and Interest on the debt evidenced by the Nete and any prapayment, lata charges, and other

charges due viaar the Note.
2. Funds for Taxe3 and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower

as a lien on the Property; 12} yearly leasshold payments or ground rents on the Property, if any; (c) yearly
hazard or property Insurance aremiums; (d) yearly 4ood insurance premiums, it any, (e) yearly mortgage
insurance premiums, it any aiid() any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymant of mortgage insurance premiuins. These items are cafled
“Escrow Items.” Lender may, at any ume; collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related wiciigage loan may require for Bomower's escrow account under

et seq. (“RESPA), unless another law that appiies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amoun: nol to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis if current dats and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicatie law.

The Funds shall be held in an institution whose dznosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such ar: institution) or in any Federal Home Loan
Bark, Lender shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account; or verifying the Escrow Items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge.
Howaver, Lender may require Borrower to pay a one-time charge for #:: independent real estate tax
reporing service used by Lender in connection with this loan, unless applivails law provides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lencer shalf not be required
to pay Borrowar any interest or earnings on the Funds, Borrower and Lender may agi<cin writing, however,
that interest shall be paid on the Furds. Lender shall give to Borrower, without charge, an arnual accounting
of the Funds, showing credits and debits of the funds and the purpose for which each-deutt to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Securiy Instrunient,

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, cader shall
account to Borrower for the excess Funds in accordance with the requirements of applicabie law. It the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, iender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary
to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy rafund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instriment.

3. Application of Payments. Uniess applicable law provides ctherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principai due; and last, to

any other charges due under the Note,
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over tnis Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that marner, Borrower shall pay them on time directly to the person owed paymerit. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless

Borrower: {a) agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c} secures
from the holder of w2z lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender-Jdetarmines that any part of the Property is subject to a lien which may aftain priority
over this Security Instrumert, L endar may give Borrower a natice identifying the lien. Borrower shall satisty
the lien or take one or mors i the actions set forth above within ten (10) days of the giving of notice.
5. Hazard Insuranca. Borrovier shall keep the improvements now existing or hereaftar erected on the
Property insured against loss by dire, hazards included within the term “extended coverage,” and any other
hazards, including floods or fleuding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the ueriods that Lender reguires. The insurance carrier providing the
insurance shali be chosen by Borrows! subiact to Lender's approval which shall not be unreasanably
withheld. If Borrower fails to maintain cove age described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Proverty in accordance with paragraph 7.

Ali insurarice policies and renewals shall e acceptable to Lender and shall include 2 standard
mortgage clause. Lender shali have the right to hoid te policies and renewals. If Lender requires, Borrower
shaii promptly give to Lender all receipts of paid preruuras and renewal natices. In the event of loss,
Borrower shall give prompt notice to the insurance carriar and Lender. Lender may make proof of loss it

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoratior or repair is economically feasibie and
Lender’'s security is not lessened. If the restoration or repair is not ecariumically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the suins secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. If Sar/ower abandons the Property,
or does not answer within (30) days a notice from Lender that the insurance cairisr offers to settle a claim,
then Lender may collgct the insurance procseds. Lender may use the proceads 1o repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then dus, The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaif
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change
the amaunt of the payments, lf under paragraph 21 the Property is acquired by Lender, Borrgvar's right
to any insurance policies and proceeds resulting from damage to the Property prior to acquisitior.shall pass
to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acguisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's principal
residance within sixty days after the execution of this Security Instrument and shali continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrawer's control, Borrower shall not destroy, damage or impair
the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or crimina), is begun that in Lender's good faith judgment
couid result in forfeiture of the Property or otherwise materially impair the lien created by this Security

£n
(2

instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in »3

paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith E“
3

determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
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of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default
if Borrower, during the appiication process, gave maierially false or inaccurate Information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Nots, including, but notlimited to, representations cancerning Borrower’s occupancy of thi Property
as a principal residence. ¥ this Security Instrument is on a {easehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and the fes title shali not
merge unless Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform any of the covenants or
agreemente contained in this Security Instrumant, or there is a legal proceeding that may significantly aftect
Lender's{ig™s in the Property (such as a proceeding in bankruptcy, probate, for condemnetion or forteiture
or ta enlorce tews or regulations), then Lender may do ana pay for whatsver is nacessary to protect the

‘value of the Piore:ty and Lender's rights in the Property. Lender's actions may include paying any sums

secured by a lici wiish has priority over this Security Instrument, appeating in court, paying reasonable
attorney's fees and enie:lng on the Property to make repairs. Although Lender may take action under this
paragraph 7, L.ender doss ot have to do so.

Any amounts disbuised by Lender under this paragraph 7 shall bacome additional debt of Borrower
secursd by this Security Instrimanrt: Unless Borrower and Lender agrse to other terms of payment, these
amounts shall bear interest trori the date of disbursement at the Note rate and shall bz payable, with
interest, upon notice from Lender t¢ Bo/rower requesting payment.

8. Mortgage Insurance. If Lender (enuires mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect, If, for any reason, the riorgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to oblain coverage substantially equivalent
to the morgage insurance previously in effect, at & cost substantially equivalent to the cost fo Borrower of
the mortgags insurance previously in effect, from an-a’ernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 31%3 available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insursince premium being paid by Borrower whe |
the insurance coverage lapsed or ceased to be in effect, Lenaer il accapt, use and retain these paymentss
as a loss reserve in lisu of mortgage insurance. Loss reserve paymanis may no longer be required, at thi
option of Lender, if martgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes avallable end is obtained. Borrower shall pay
the premiums required to maintain mortgage insuranca in effect, or to rovide a loss reserve, until the
raquirement for mortgage insurance ends in accordance with any written agrerment between Borrower
and Lender or applicable law.
9, Inspaction. Lender or its agent may make reasonable entries upen and inspections of the Property.
Lender shall give Borrower notice at the time of prior to an inspection specitying reasupua’a cause for the
inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or corseguential, in
connaction with any condernnation or other taking any part of the Property, or for conveyance in ieu of
condemnation, are hereby assigned and shall be paid to Lender.

~ Inthe event of a total taking of the Property, the proceeds shell be applied to the sums secured by this
Security Instrument, whether or not then due, with the any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums

~ secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. (n the event of a partial taking of the Property in
which tha fair markst value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.
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if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
cfers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized ta collect and apply the proceeds, at its option, either
1o restoration or repair of the Property or to the sums secured hy this Security instrument, whether or not
then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amounts of such payments.

11. Borrower not Releasad; Forbearance by Lender not a Waiver. Extension of the time for payment
or modification<f amortization of the sums secured by this Security instrument granted by Lender to any
successor in imersst of Borrower shall not operate to relaase the liability of the ariginal Borrower or
Borrower's successors. in interest. Lender shall not be required to commence proceedings against any
succassor in interest-orafuse ta extend time for payment or otherwise modify amortization of the sums
secured by this Security ‘rstrument by reason of any demand made by the original orrower and
Borrower's successors in inie/est. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude tha axercise of any right or remedy.

12. Successoars and Assigns Szid; Joint and Sevaeral Liability; Co-signers. The covenants and
agreements of this Security Instrument aiiall bind and benefit the successors and assigns of Lender and
Borrowar, subject to the provisiciis of paraaraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrumant but does not execute the Note; (a) is
co-signing this Security Instrument only to metgage, grant ang convey that Borrower's interest in the
Property under the terms of this Security Instrument; () is not personally obligated to pay the sums secured
by this Security instrument ; and (c) agrees that Lender and any other Borrower may agree to extend,
madity, forbear or make any accommadations with jcgaid to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instiurnent is subject to a taw which sets maximum
loan charges, and that law is finally interpreted so that the inteies( or other loan charges collected or ta be
coflected in connection with the loan exceed the permitted limite, tiien: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the oermited limit; and (o) any sums already
collected frorn Borrower which exceeded permitted limits will be refunded o Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or Dy 'making a direct payment to
Borrower. if a refund reduces principal, the reduction will be treated as a purtizi prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali oe givan by delivering
it or by mailing it by first class mail unless applicable law requires use of another methad, 'ha notice shalt
be directed to the Property Address or any other address Borrower designates by notice to Lander. Any
notice to Lender shall be by first class rail to Lender's address stated herein or any other acdyress Lender
designates by notice to Barrower. Any notice provided for in this Security instrument shall be d- emed to
have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This form of Security Instrument shall be governed by federal law and
tha law of the jurisdiction in which the Property is located. in the event that any provision or clause of this
Security instrumient or the Note conflicts with applicable law, such conflict shall not afiect other provisions

of this Security Instrument or the Note which can be given effect without the conflicting provisien. To this L2

and the provisions of this Security instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and cf this Security

instrument.

17. Transfer of the Property or 2 Beneficlal Interest in Barrower. If all or any part of the Property or any
interat in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferrad and Borrower
is not a natural person) without Lender's prior written consent, Lender may, atit's option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exsrcise is prohibited by federal faw as of the date of this Security Instrument.
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if Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall
provide a period of not less than thirty (30) days from tha date the notice is delivered or mailed within which
Borrower must pay afl sums secured by this Security Instrumer:t. It Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

B withgut further notice or damand on Borrower.

18. Sale of Note; Change of L.oan Sarvicer. Tha Note or partial interest in the Note {together with this
Security Instrument) may be sold one or mora times without prior notice to Borrower. A sale may resultin
a change in the entity (known as the “l.oan Servicer") that collects monthly payments due under the Note
and this Secuity Instrument, There also may be one or mors changes of the Loan Servicer unrelated to
a sale of ths Note, If there is a change of the Loan Servicar, Borrower will be given writien notice of the
change In accrrdance with paragraph 14 above and applicable law. The notice will stete the name and

_address of the nnaw/'Loan Sevicer and the address to which payments should be made. The notice will also

centain any ather /afomation required by applicable taw.

19, Hazardous Subitanses. Borrower shall not cause or permit the presence, use, disposal, storage, or

release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting thz-Froperty that is in violation of any Environments! Law. The preceding two
sentences shall not apply to the presencs, use, or storage on the Property of small quariities of Hezardous
Substances that are generaliy recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lenderwritten notice of any investigation, claim, demund, lawsuit or other
action by any governmental of regulatory aganiy or private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrzar has actual knowledge. If Botrower learns, or is notitied
by any goveinmental or regulatory authority, taat aiy removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrawer shall promptiy take all necessary remedial actions
in-accordance with Environmental Law.

As used in this paragraph 19, “Hazardous Substa-us” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerasene, other

‘flammable or toxic petroleum products, toxic pasticides and harbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 19,
"Environmanta! Law" means federal laws of the jurisdiction where the Pioperly is focated that relate to

heaith, safety or environmental protection.

26. Post Judgment. Borrower agrees that the interest rate payable after a judgraent is entered onthe Note
or in an action of mongage foreclosure, shall be the rate stated in the Note or, if the State does not permit
the Lender to charge the Note rate, then the judgment rate required under applicavle law shall apply.

Any advancas made by the Lender after a judgment is entered on the Note or in g1 action of morigage
foreclosure, including but not limited to payments of insurance premiums and reai-Gstate taxes, shall
become additional indebtednass of the Borrower and shall continue to ba the obligation of the Borrower

until the indebtedness is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:
21, Acceleration; Hemedias. Except as provided in paragraph 18 hereof, upon Borrower's bireach

- of any covenant or agreement af Borrower in this Security instrument, including covenants to pay

when due any sums secured by this Security instrument, Lender prior to acceleration shell give
notice to Borrower as provided in paragraph 14 heseof specifying: (1) the breach; {2) the action
required to cure such breach; (3) a date, not lass than thirty (30) duys from the date the notice is
matled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums secured by this
Securlty Instrument, foreciosure by judicial proceeding, and sale of the Property. The notice shal!
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the non-exestence of a default or any other defense of Borrower to
acceleration and foreciosure. H the breach is not cured on or before the date specified in the notlce,
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Lender at Lender's aption, may declare ali of the sums secured by this Security lnstrument to be
immediately due and payable without furithar demand and may foreclose this Security instrument by
judiclal proceeding. Lender shall be entiiled to collect ail expensss of foreclosure, including, but not
{imited to, reasonable attorney’s fees and costs of documentary evidence, agstracts and title reports.

22. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thig
Security Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrument discontinued at any time prior toninety (80} days from the date Borrower (i} has
served with a summons or by publication, or (i) has otherwise submitted to the jurisdiction of the count,
wihchever date is later, if: (a) Borrower pays Lender ail sums which would be then due under this Security
Instrument had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements ¢ Beaov er contained in this Security Instrument; (¢} Borrower pays all reasonable expenses
incurred by Lender it enforcing the covenants and agreements of Borrower contained in this Security
instrument;, and in enforuing Lender's remedies as provided in paragraph 21 hereof including, but nut
iimited to, reasonable 2iorany's fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien uf this Security Instrument, Lender’s interest in the Property and Borrower's
obligation to pay the sums securad by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Security Instrument and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

23. Assignment of Rents; Appaintmeat of Receiver. As additional security hereunder, Borrower hereby
assigns 1o Lender the rents of the Property, piovided that Borrower shall, prior 1o an acceleration under
paragraph 21 hereof or anandonment of the Froperty, have the right to coflect and retaln such rents as they
become due and payabie.

Upon acceleration under paragraph 21 hereci or abandonment of the Property, Lender shall be
entitied to have a receiver appointed by a court to enler 1pon, take possession of and manage the Property
and collect the rents of the Property including those past dus. All rents collecied by the receiver shall be
applied first to paymant of the costs of management of the Froperty and coilection of rents, including, but
not imited to, receiver's fees, premiums on receiver’s bonds a0 reasanable attorney's fees, and then to
the sums secured by this Security Instrument. The receiver shall beliable to account anly for rents actually
received.

23. Release. Upon payment and discharge of all sums secured by this Security Ihstrument, this Security
instrument shall become nult and void and Lender shall release this Secuiity Instrument without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

28. Waiver of Homastead. Borrower waives alf right of homestead axemption n-the Property.

26. Riders to this Security Instrument. If one or more riders are executed by Bcnower and recorded
together with this Security Instrument, the covenarits and agreements of each suzivrider shall be
incorporated into and shall amend and sugplement the covenants and agreemens £+ this Security
Instrument as if the rider(s) were a part of this Security instrument. [applicable ridet(s) shewn checked

below.]

|:] Conduminiumn Rider :’ Second Home Rider

[:] 1 ~4 Family Rider [:I Adjustable Rate Rider
I:] Planned Unit Development Rider l: Bridge L.oan Rider

IN WITNESS WHEREOQF, the Borrower has hereunto set his hand and seal on the day, month, and year first

written above. by
Receipt of a true copy of this instrum reby acknowledged. L
FEVERLY TILLMOW N

T : NOBARY PUBLIC STATR OF ILL 1 /% %4 @
JONCE JHOMPSON'S SIGNATURE P COMMBRONETF APK1719% 1 DATE 4 PN

NFC
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STATE OF [LLINCIS )
COUNTY OF COOK ) 88

b ﬁ/’z/’? /ﬁ'é // //}(/f Vi /NO’tB,I'V_ELIb.ch in and for the afcrementioned county and

" stte, do h?ébyzrtifythat Jfgcf /h NW"IO $¥" 4 simer P Al

et

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
Instrument, appeared before me this day in person, and acknowledged that hefshefthay signed and

s dallverd the saic 1strument as his/her/their free voluntary ast, for the uses and purposes therein set {orth.

Given under my hand and official seal tnis /__ day % M;ﬂ / 19%

My Commission Expires: /l/ .V /? 7“'

= Y

Notary Pntllc /

(Space Below This Line Reserved For Lender And Recorder)

(L- FRFT Mortgage — 07/10/96 Page 8ol 8

NFG




