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interest, advanced under paragraph 7 w protevt the sceurity of this Sccurity Instrument; and {¢) the perforzas: of Borrower's
covenants and agroements under this Security Instrument and the Note. For this purpose, Borrower dues herciy moriguge, grant

and convey to Lender the following described property located in COOX - ~County, Blinois:
|V
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ESCROW/CLOSING # CL96945 [ ; J
- Y A0 W - - i
MORTGAGE
THIS MORTGAGE (“Sccurily Instrument”} is given oo/ Adgust 1, 1996 . The mortgagor is
FELIPE VELA, AN UNMARRIED MAK AND INES VELA, AN UNMARRIED MAN' both nover merried :
. _.\ ¢y {:..\ ‘,,. N L?

("Borrower"). This Security Instrument is given to Tl AGERICAT LAY ander ffC..(m_\g_“_{ ik ? l"\)- ;:,
AMERICA‘S WHOLESALE LENDER ol 3 S
which is organized and existing under the faws ot NEW YORK coome T TS and whose ‘
address s 3 o

165 NORTH LAKE AVLCNUE, PASADENA, CA 91106 ‘ GI
("Lender™), Borrower owes Lender the prineipal sum ol

SEVENTY FIVE THOUSAND and 00/100 :
Dollars (US. § 75,000.00 ). vhis debt is cvidenced by Borrower's note dawd Gz same date as this Sceurity .
Instrument ("Note”). which provides for monthly payments, with the full debt, il not puid-earticr, duc and ayuble on

August 1, 2026 . Miis Security Instrument securcs to Lender: () the repayoen. of the debt evidenced 3
by the Nate. with interest, and all renewals, exiensions and moditications of the Now; (h) the paymentol cli-uther sums, with (
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- LOAN #: 2591044
" LOT 33 AND THE NORTH 1/2 OF LOT 32 IN BLOCK B IN FIELD'S BOULEVARD
ADDITION TO IRVING PARK, A SUBDIVISION OF THE EAST 1/2 OF THE WEST i/2 OF
' THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
“ THIRD PRINCIPAL MERIDIAN, [N COOK COLNTY, IiLINOIS,
i

. PIN 13-13-326-010

which has the address ot 40725 NORTH ALBANY AVERUE ,CHICAGD

|Street, Unvd
fHinois 60618 ("Property Address”);
{Zip Codyy

TOGETHER WITH all the improvemenis now or hereafier erected on the propenty, and all casemcnts, appurienances, and
fixtures now or hereafier a part of theproperty, All reglacements and additions shall also be covered by this Security instrusment.
All of the foregoing is referred 1 in this Seourdyinstruinent as the "Property.”

BORROWER COVENANTS that Bontwer jo-tawlully seised of the estate herehy conveyed! and hiss the right to morigage,
grant and convey tie Property and that the Propedly is unencumbered, except for encumbrances ol record. Borrower warranis and
will tlefend gencrally the ttle to the Property against (H claims and demals, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines unifcem. cruvenants Tor pational use and non-uniform covenants with limiied
variations by jurisdiction 1 consiie o uniform sceurity inngument covering real property,

- UNIFORM COVENANTS. Bormwoer sidd Lender covenant i sgrec as fallows:

1. Payment of Principal and Interest; Prepayment and Lut: Chnrges.  Borower shall prompily pay when due the

~ principal of and intcrest on the debt evidented by the Now and any prepryment and late charges due under the Nole.

2. Funds for Taxes and Insurance,  Subject o applicable kaiw ue' 1570 wrilien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, antit the: Nord s5 maid in full, a sum ("Funds”) for: (a) yearly axes
and assessmonis which maty aitait priority over this Sceurity Insteument as & Jier-on the Property; (h) yeasly leaschold payments
or ground rems on the: Property, if any; () yearly hazrd or property insusanie prepiuans; {d) yerTy flood insurance premiums, it
any: (c) yeurly morigage insurance premiums, il any; and () any sums payable b2 Borrower to Lender, in secordance with the
EI:)HSIUN.\‘ of peragraph 8, in licy of the payment of mortgage insurance premiume These wems are called "Escrow liems.”

_Lender may, avany time, collect and hitd Funds in an amount not 1o cxeeed the maximoeny wndount a fender for a federally related
mortgage loan may reguire for Borrower's escrow account under the federal Real Estute seticment Procedures Act of 1974 as
wnended from tme s Bme, 12 VU.S.C. Section 2601 ef seq. ("RESPA™), unless snother iaw that armlies 1o (he Funds seis a lesser
smount. If so, Lender may, sl oay time, collect und hotd Funds in an amowt not o exceed e lesser amouit, Lender may
cstimate the amourt of Funds due on the basis of current dais and reasonable cstimates of expenditures of (uture Escrow Hems o
otherwise in accovdance with applicable law,

The Funds shadl be held in an institution whose deposits are insured by & federal sgency, instrumentziny, or entity (including
Lender, if Lender is such an insiitggion) or in any Federal Home Loan Bank. Lender shall apply the Funes i pay the Escrow
tlems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow seowis, or verifying
the Escrow licins, unless Lender pays Bormower interest on the Fundy and applicable law pestnits Lender 10 mase such o charge.
However, Lender may require Borrower 10 pay a one-time charge for an incdepenident read estate tax reporting service used by
Lender in conncction with this loan, unless applicable taw provides otherwise. Unless an agreement is muds or applicable jaw
reyuires inlerest 10 be paid, Lende shall not be required 10 pay Borrower way mitcresi or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interost shall be paid on the Funds. Lender shall givee w Borrower, withoui charge, an
annutl acconnting of the Funds, showiing credits amit debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additione! seeusity Tor all suins secured by this Seewrity Instrument, ‘

1f the Funds held by Lender exceed the anounts permittes) o be held by applicable law, Leader shadl account o Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender alany tine is
not sufficient 1 pay the Escrow fwms when due, Lender myy so nolily Bosrower in writing, and, in such case Borrower shall pay
to Lender the amownt necessary (0 make up the Jeficiency. Borrower shall make up the deliciency in no more thun twelve
monthly payments, at Lender's sole discreuon, :

Upon payment in full of alf sums secured by thes Scenrity Instrument, Lender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, tender shall acquire or seli the Property, Lender, prior }) the apyguisinon or ssle of the
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LOAN #: 2591044

-, Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sams seeored by this

+ Secusity Instrument, | :
3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender snder paragraphs
1 and 2 shall be applicd: firsi, o any prepuyment charges due under the Note; sceond, to amounts payable under paragraph 2,

. “ third, lo irecicst due; fourth, Lo principal due: and Jast, W tny fate charges due under the Note,
[ 4. Charges; Liens. Borrower shall pay alt taxcs, asscssments, charges, fines and impositions atributable o the Property

which may atiain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shiall pay these

obligations in the manner providsd in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly 10 the

person owed payment. Borrower shall promptiy fursisih 1o Lender all notices of amounts 1o be paid under this parageaph. I
- Borrower mukes these payments direclly, Borrower shall prompily fumnish to Lender receipts evidencing the payments.

Borrower shall prompuly dischazge any licn which has priority over this Security instrument unless Borrower: (a) agrees in
wriiing to the paymsat ¢f the obligation secured by the licn in a manner acceptable to Leader; (b) contests in gond faith the lien
hy, ar defends againsl-caforcement of the lien in, legal proceedings which in the Lender’s opinon operate o provent the
enforcement of the licn; Or /¢t secures irom the holder of the licn an agreemient satisfactory 10 Lender subordinating the licn to
this Securily Instrument, If.{cpder determines that any part of the Property is subject  a licn which may attain priority over this
Sceurity Inswument, Lender miy wive Borrawer a natice identifying the lier. Borrower shall satisfy the lien or take one or more
of the actions sei forth above within 1 days of the giving of aotice,

5. Hazard or Property Insurunc— Borrywer shall keep the improvements now exisling or hereafter erected on the Property

insured against loss by fire, hazards inchuded within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance: This insurance shall be maintained in the aimounts and for ihe periods that Lender
requires. The insurance carricr providing the insezance shall be chosen by Borrower subject to Lender's approvad which shall nat
be unrcasenably withheki. I Borrower fuils o mamtan coverage described above, Lender may, al Lender's option, ohtam
coverage 10 protect Lender's rights in the Property seaceardance with paragraph 7.

Al insurance policics snd rencwals shali be acecpraoty 0 Lender and shall inchude a standard mortgage glause. Lender shadl
have the right w hold the policies and reacwals, 1 Lender requires, Borrower shall promptly give © Lender all rezeips of paid
premiums and renewal notices, [In the event of loss, Borrow r shilt give prompt notice 1o the sasurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, :

Unicss Lender and Barrower otherwise agree in writing, ierince proceeds shall be applicd to restorauon or repair of the
Property damaged. if the restoralion or repair is cconomically feasibleand Lender’s secorily is not fessencd, 1f the restoralion or
repair is not cconamicatly feasible or Lentder's sceority would be lessered, the insurance proceeds shall be applicd 10 the sums
secured by this Security Instrumens, whether or not then due, with iy cxzess paid o Borower. If Borrower absndons the
Property, or doex not answer within 3G days a notice from Lender that the insuranee carrier has offered to scitle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds W-rcpir or restore the Property of 10 pay sums seanred
by this Security lnstrumeni, whether or not then duc. The 30-day period will begin whei ihe nouce is given.

Unlcss Lender and Borrower otherwise agree in wriling, any application of proceerds w principal shall not extend or postpone

the due date of the monthly payments referred w in paragraphs 1 and 2 or change the anoimt of the payments. If under paragraph
21t the Property is acquired by Lender, Borrower's right 1o any insurance policics and jwgoceds resulting from damage w0 the
Propenty prior 1o the acquisition shall pass 0 Lender 0 the exient of the sums seourcd by vis Seeurity Instrument immediately
prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loap. Application; Leascholds.
Borrower shall occupy, cstablish, ad use the Property as Borrower's principal residence within sixly diys after the execution of
this Sceurity Instrument and shall continue 10 occipy the Property as Borcower's principal residence 107 24 ieast one yoar ufter the
date of occupancy, unless Lemder otherwise agrees in writing, which consent shall not be unreasonality” withheld, or unless
exichuating circumsiances exist which are beyond Borrower's control, Berrower shall not destroy, damage of impair the Property,
allow the Propesty 1o detenerale, or commig waste on the Property. Borroveer shall be in defauh if any faricire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resule in fordciture of the Property or
otherwise materialty impair the lien cremied by this Security Instrument or Lender's security inlerest. Borrower may cure such &
defoult and reinswie, as provided in paragraph I8, by causing (he sction or proceeding o be dismissed with » ruling that, in
Lender's good Faith dewrmination, precludes lorfeiture of the Borrower's interest in the Property or other mnatcrial impairment of
the tien created by this Securily Instrument or Lender's security interest. Borrower shail also be m default if Borrower, during the
loan application process, gave materially false or inaccurate information or staements o Lender (or (ailed to provide Lendev with
any materigl information) in conncetion with the ban cvidenced by the Not, including, bul not kimited 10, representations
concerning Borrowes's occupancy of the Propeny as a principal residonce. 11 this Security Instrement is on a feaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title 1o tie Property, the leeschold and he fee title shall
not mcﬁt‘:ounlcss Lender agrees to the racrger in writi g,

7. Protection of Lender’s Right in the Properiy. 1f Borrower fails w perferm the covensnts and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property {such as a
proceeding in baakrupicy, probue, for condemnation o forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatcver is necessarv to pratect the value of the Property and Lender's rights in the Propenty. Lender’s actions may include

.  : . /m;'; y__. lnl!lliaJ,J_....L{_«-
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LOAN #: 2591044
paying any sums secured 9y 4 lien which has priorily over this Sccurily Instrument, appeasing in court, puying rcasonable
atiorneys” Eces and cntering on whe Properly (0 make repairs. Although Lender muy wke action under this paragraph 7, Lender
does not have to do so.
Any wnounts disharsed by Lender unler this paragraph 7 shall become additional debt of Borrawer sceured by this Security
instrument. Unless Borrowsr and Lender agree @ other terms of payment, these amounts shall bear interest from the date of

. dishursement al the Note ral2 and shall be Hayable, wih imerest, upon notice from Lender io Borrower requesting payment.

8. Mortgage Insuranes, Il Lender requircd mortgage insurance as a condition of making the loan sccured by this Security
Insirument, Borrower shall pay the premiums required 10 maintain the mortgege insurance in clfeer. I, for any reason, the
morigage insurance coversgie required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums requircil
obisin coverage subsianpally cquivalent 1o the mongage insurance previously in effect, at a cost substuntially cquivalent © the
cost w Borrower of the mongage insurance previously in effect, from an afterniastlc morigage insurer approved by Lender, 1T
substantially equivaledt incrtgage insurance coverage s nol available, Borrower shall pay o Lender each month a surn cqual 1o
ane-twelfth of the yeariy sorigage insurance premiuvm being pasd hy Borrower when the insucunce coverage tapsed or censed o
e in ehiect. Lender will acoept, use and rewin these payments as o loss reserve in licu ol morigage insurance. Loss reserve
paymeits muy no longer be sequired, at the opton of Lendar, il mortiguge insurance coverage (int the amount and for the peniod
thit Lender requires) provided ty a1 instrer approved hy Lender again beeomes available and is oblained. Bonower shadl puy the

premiums required to mainwin manpige insurance in effect, or o pravide a loss rescrve, untii the reqinrement for morigage

insurance cids in accordance with arty “vriien agreciient between Borrower and Lender or applicabile law.

9. Inspection.  Lender or its agent may, make ressonable cnitries upon and insgections of the Properiy. Lender shall give
Borrawer notice at the lime of or prior o ak-aspection specifying reasonable cause for the inspection, ‘ :

10. Coademnation. The proceeds of any aword or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Prarerty, or for conveyance in licu of condemaation, are hereby assigned aad
shall be paid to Lender.

In the cvent of @ total wking of the Property, the procesds shall be applizd to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid 10 Borrower, In the event ol a partial iaking of the Property in which the fair market
value of the Property immediately before the 1gking is cqual W or grester shisy the amount of the sums secured by this Security
Instrureent immediatcly before the taking, uniess Borower ani” aider otheswise agree in writing, the sums sccured by this
Sccurity Instrument shall be redvced by the amaunt of the procecds pafsptied by the fottowing fraction: (1) the towl amount of
the sums secured immedialely before e taking, diviced by (b) the T market value of the Propesty immediately before the
taking. Any halance shall be paid 10 Borrower. In the event of a partiat ukiag of the Propeny in which the fair market vatue of the
Propenty immedistely before the taking is less than he amount of the swis”secured immediately before the taking, unless
Borrower and Lender otherwise agree ia writing or unl =y applicable law oiherwis’ provides, the proceeds shall be applied (o the
sums secured by this Security Insprument whether or no the sums are theri duc. ‘

If the Property is abandoned by Borrower, or if, ¢iter notice by Leader 10 Borroveer that the condemnor offers i make an
award or sellle a claim for damages, Borvower fails to: espond W Lender within 30 days dfud the date the notice is given, Lender
is authorized to collect und apply the proceeds, at its ootion, cither 10 restoration or repair of the roperty or o the sums secured
by this Sceurity Inst:ument, whether or not then duc. :

Uniess Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principai sha). not exiend or postponc
the due dute of the monthly payments reforred 1o in pan.graphs | snd 2 or change the amount of such payricris.

L1. Borrower Not Released; Forbearance By Leisder Not a Waiver,  Extension of the time for payipsat or modification
of amortization of the sums sceurcd by this Sccusity Trstrument granted by Lender w any successor in interesi 58 Borrower shall
not operate 10 refease the lability of the osiginal Borrwer or Borrower’s suceessors in ingerest. Lender shall not be reguired 1o

commence proceedings against any SUCCEssOF in inlcrest or refuse o extend time for payment or otheowise modify amortization of -

the sums secured by this Sceurily Instrument hy reason of any demand made by she eriginal Borrower or Bortower’s successors
in interest. Any forbearance by Leader in cxercising @y right or remedy shall not be @ weiver of or preclude the exercise of any
right or remedy, ‘ o

12, Successors and Assigns Bound; Juint and Severn) Linbility; Co-signers, The covenants and  agreements  of - this

Sccatity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

paragraph 17. Borrower's covenants und agreements shall be joint snd several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is ca-signing (his Securily Instrument only 1 mortgage, grant and convey that
Botrower's interest in the Property under the cems cf this Scourity Instrument; {b) is nol personaly obligated (o pay the sums

secured by this Security Instrumeni; and (¢) agrees thit Lender and any other Bormwer may agree w extend, modity, forbear or
make any accommadations with regard 1o the terms of this Sceurity Instrument or the Note withuut @iat Rorrawgr's consent, J ‘
- i

- L Initinlg,
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13 Loan Charges. 1f the loan sccured by this Sccunty Instrament is subject o 2 daw which sets maximum loan charges,
and that law is finally inlerpreted so that the interest o other loan charges collected or w be collected in conection with the foan
excoed the perraiticd imits, then: (a) ony such loan charge shall be reduced by tie amount necessary o reduce the charge © the
perminted limit; and (b)Y any sums already collected from Buorrower which exceeded permitied tintits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed amder the Noie or by making & direet payment (o
Borrower. If & refund reduces principal, the reduction will be trested as & partivd prepayment without any prepayicent charge
unider the Note.

14. Notices,  Any notice o Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first clags mail unless applicable law requires use of another micthod, The rotice shall be directed w the Property Address or
any other addross Borrower designaies by notice @ Lender. Any notice 1o Lender shail be given by first class mail to Lender's
widress statedd herein or any other address Lender designates by noiice to Bormower, Any natice provided for in this Sccurity
Instrument shall b drémed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Jeverability. This Sccurity Instrument shafl be goversed by fedesal law amd the law of the
jurisdicuon in which the ™operty is located. In the cvent thar any provision or clause o this Security Instrument or the Nole
conflicts with applicable law. such conflict shall not alfecr other provisions of this Security Instram~nt or the Note which cin be
given cffect without the corMictng provision. To this crd the pmvnsums of this Security nstrument and the Note are declaral w
be severable.

16. Borrower's Copy.  Borrower sbail be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or g Bepchicial fnterest in Borvower, {1 all or any part of the Property or any inlcrest in i is
sold or transferred (o if o beneficial keres fa Borower s sold of ranstereed and Banrower s nof o natteal persen) without
Lender's prior writlen consent, Lender may, at it opuion, require immediate paymen in foll of all sums secured by this Security
insuument, However, this option shall aot be excreined by Lender if exercise is prohibited by federal law as of the date of this
Security fnstrumeat,

If Lender exercises this option, Lender shall give Boreswér notice ol peeeleration, The natice shaki pmwdc a periad of not Jess
than 3 days from the date the notice is delivered or mailed within which Borrawer must poy all sums secured by this Security
Instrument, 1f Borrower fails (0 piy these sums privr W the exp raticn of tis period, Lemder may invoke any remedics permitted
by this Security Insizument without Surther notice or demand oa Borower,

IR. Borrower's Right to Reinstate, I Borrower meets cerbun condidons, Borrower shall have the right 1 have
enforcement of this Security Instrument discontinucd at any time prioraa she carlier of: (1) 5 days (or such other perid as
applicable law may specify far reinststement) before sale of the Propesty patsueat o any power of sale contained in this Security
tnstrument; ar (b) entry of a judgment enlorcing this Scourity Instrument. These condivions are that Borrower: (a) pays Lender all
sums which then wouk! be due under this Security Instriment and the Note as £ no ‘aeceleration had occarred, (b} cures any
default of any other covenants or agreements; (¢ pays all expenses incurred in enforciis-ths Seeurity lnstruinent, including, but

not limied o, reasonabie atiorneys’ fees; and () ttkes such action as Lender may reasonzhi“zequire o assure that the ben of this -

Security lnstrument, Jender’s rights in the Property and Horrower's obligation 1o pay 4rc-sams secured by (his Security
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sccurily fnstrumelt and the obligations secured

hereby shall remain fubly effective as it no acceleration bad oceurred. Hawever, this night to reinstite shaivsot apply in Uie case of

sceeleration under paragraph 17,

19. Sale of Note; Change of Loun Sevvicer,  'The Now or o pagtiad interest in the Nule (togeiae: with shix Secerity
Instrument) may be sold one or more times without prior notice 10 Bortower, A safe may resultin i change v the entity (known
as the "Loan Scevices™) that collecws monthly payments due under the Note and this Scenrity Instrument. There ala paay be one or
moze changss of the Loan Servicer unrclaicd 10 a sale of the Note. 1 ihere s a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with paragraph 14 above and applicable law. The notice will stae the neme and

address of the new Loan Servicer and the address to which payments shoum be made, The notice will aieo contin any other

information required by applicable faw.

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardouy Substances on or in the Property. Borrower shall aot do, nor allow anyone clse i do, anything affecting the Propeny
that is in violation of any Enviromnental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Huzardous Substances that are generally recognized o be approprisie 1o normal residential uses
and to maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigaton, claim, demund, lawsuit or oter action by any
governmerta) or regulalory agency or privale party involving the Projierty and any Huzardous Substance or Environiticniai Law
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3 LOAN #: 2591044

. o1 which Borrower has nctual knowledge. I Borrower learns, or is notified by any governmental or reginatory authority, that any
; semoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali
. necessary remedial actions in secordance with Environmenty Law,

As used i this puragraph 20, "Huzardous Substances” are these substances defined as toxic or hazardous substances by

“" Environmenial Law and the following substances: gasoline, kerosenc, other flammable or toxic petroloum products, toxic

' 1 pesticides and herbicides, volatile solvents, mawrials containing asbestos or formaldehyde, and radipactive materials, As used in

+, this paragraph 20, "Environmental Luw” mcans federad lnws and Juws of the jurisdiction where the Property is located that relale
to health, safety or ek diconmental protection.

NON-UNIFORM COVENANTS, Borrower ant) Lender further covenant and agree as [ollows:

21, Accelerutior! Remedics. Lende: shall give notice to Borrower prior to aceelerativn following Borrower’s breach of
any covenant or agrecmeni in thiy Security Instrument (bat not privr to acceleration under parsgraph 17 unless
applicable law prov.des atberwise). The notice shall specify: (a} the default; (b) the actiun required to cure the default; (c)
# date, not Jess than 30 25 from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fuilure to cure the defuu’s ua or before the date specified in the nutice may result in weceleration of the suins secured
by this Security Instrument, fircchsure by judicinl proceeding and sale of the Property. ‘The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borzuwer to ucceleration and fureclosure. I the defunit is ant cured on or before the
date specified in the notice, Lender, i3 option, muy vequire immedinte payment in full of all sumy secured by this
Security Instrument without further demasnd and inuy foreclose this Security {nstrument by judivial proveeding. Lender
shall be entitied t., collect al) expenses incurred in nursuing the remedies provided in this puragraph 21, including, but not
limited to, rensonable attorneys’ fees and costs of title svidence. : :

22, Release.  Upon payment of all sums secured by ths Security Insteument, Lender shait release this Security [nstrument 1o
Borrawer. Borrower shail pay any recordution costs. Lender miy churge Borrower i ice Tor yeleasing ihis Secirity Instrument, but
anly if the fec is paid to a third party for services rendered amd theclizging of the fee is permitied under applicablc law.

23, Waiver of Homestead. Rorrower waives all right of homesicpa exemption in the Propenty.

24, Riders 1o this Security Instrument, 1f one o; more riders aicSxecuted by Borrower and recorded topether with this
Sccurity Instrument, the covenants and agrecments of cach such nder shali ke neorporated intn and shall amend and supplement
the covenants and agreements of this Security fnstrument as if the rider(s) wesda part ol this Security Instrument,

{Check applicable box(es)! ’
[X] Adjustable Rate Rider(s) [~] Cendominium Rider (X1 1-4 Famiiy Rider

[_] Graduated Payment Rides - [] Phunned Unit Development Rider [ Bisekly Payment Rider
EQ Balkon Rider !7] Rate Improvement Rider [} Swond Home Rider
] VA Rider (7] Other(sy |specity] .

L -
A,
PR 77T ES Initialn; -
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, BY SIGNING BELOW, Borrower aceepis and agrees 10 the erms and covenanis contsined in this Security Instrument and in
i eny rider(s) exccuted by Borrower and recorded with i

Y Witnesses:

e .

. L% L e " )
! _ 'ie; 4 e "j;b.a.“.--_;_;..f-,_ e W (Scal)

FEL P F V £ Lﬁ _ -Borrower

f‘/* “/ //’f(/ (Seal)

_ 4 W f.NES VE!.A

Burruwer

—— {Scal)

Bonower

e . S S 1)
Burrower

oy
STATE OF ILLINOIS, C SIS

i /\ Q"\» 8o\ AAN {1' JWA! (} e

County ss:

+ 4 Narery Pohlic in and for said county zmé} stae do herehy certily thal
1 - " 5T : (} b i P

» persorally known o me 1w be dic same pcrrcm{s) whosc names)
subscribed 10 the foregoing instrument, ﬂppa.a.rﬁl before me thas day in persor, and acknowledged that .

signed and delivered the safd instrument as 42 ¢~ free snd voluntary ace, 107 the uses and purpases therein: :):i fonbh,
Given under my hand and official seal, this y ot {‘

ol . y r
e ' day ol LA '\k« 4 ’ : }‘? P
. \ ’/ . .
My Commission Expircs: T

\ntary i‘uhlu % '

et haerhars ot

4 "OF G AL SEAL 3 .
ji VI ORIA LONGORAADL ¢
S ,,f'w . State ol lnoiy ¢ L
2 My Comminsion Explres 3,4/98 x,
.
Y
i

@) -eHUL) wson  CFC(oues) Page 701 7
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] 4 FAMILY RIDER

Assignment of Renls

THIS 1-4 FAMILY RIDER is mule this 1st day o/ August , 1996 , and is
invorporated into and shall be deemed 10 amend and supplement the Mezgage, Deed of Ium or Security l)ced {the
"Security Instrumeat”) of the same date given by the undersigned (the "Borrower”) to sxcure Borrower’s Nult. (0}
AMERICA'S WHOLESALE LENDCR
(the "Lender”) of the same date and covering the Property described in the Security Instument and located at:

4025 NORTH ALBANY AVENUE CHICAGD, IL 60618-

1Propeny Addiess|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Boerrower and Londer further covenat and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T6 FHE SECURITY INSTRUMENT. In  addrion w0 e
Praperty described in the Sccurity Instrument, the following ilems arc added  the Property desc ripeior, il shall
also constitule the Property coveret by the Security Instrument: building materials, appliances and goouds of every
nnture whatsoever now or hereafier located in, on, or used, or intended o be used in conncction with the Propenty,

MULTIBTATE 1-4 FAMILY RIDER -Fannle MaaiFraddie Mac Unifarm Instrument Form 3170 9/80 "

. Page 1cld . . — . "-“
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including, bui not limitcd 10, those for the purposes of supplying or disuributing heating, cooting, elecuicity, gas, water,
air and light, firc prevention and cxunguishing apparatus, security and access control apparatus, plunthing, bath wubs,
water heaters sater closets, sinks, runges, stoves, refrigesators, dishwashers, disposals, washers, drvers, awnings,
stormy windews,storm duors, screens, blinds, shatles, cunaing and curtain rods, attached mirrors, cabinets, panelling
and attached flear coverings now or herealter attached 10 the Property, all of which, including replacements and
sdditions therew, Sheid be deemed to be and remain a part of the Property covered by the Sceurity Insirument. All of
the foregoing togeth:c vith the Property described in the Sceurity Instrument (or the leasehold estate if’ the Security
Instrument is on a leasehGlo) are referred 1 in this 1-4 Family Rider and the Security Insirument as the “Property.”

B. USE OF PROPER VY COMPLIANCE WITH LAW. Borrower shall nat seck, agree to or make o change
in the use of the Praperty or 4s “oning classificution, unless Lender has agreed in writing o the change. Borrower shall
comply with alt laws, ordinapc<s, regutations and reguirements of any governmental body applicable to the Propeity.

C. SUBORDINATE LIENS Except as permitted hy federal taw, Borrower shail not allow any ficn inferior w
the Securily Instrument 1o he perfectad against the Property without Lender's prior writlen penmission,

D. RENT LOSS INSURANCE.,  Parrower shall maintin insurance against rent loss in addition w the other
hazards Jor which insurance is required by Umitorms Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenunt 1R is deleted.

F. BORROWER'S GCCUPANCY. Unless Leader and Borrower otherwise agree in writing, the first sentence
in Uniform Covenunt 6 concerning Barrower's secumaney of the Property is deleted, All remaining covenants and
ageeements see forth in Unilorm Covenant 6 shall remeain #eaeffect.

G. ASSIGNMENT GF LEASES. Upnn Londer’d reqaest, Borrower shall assign to Lender all leases of tie
Property and i) sceurity deposits made in connection wiihi Scies of the Propenty. tUpon the sssigament, Lender shall
have the right to modily, extend or terminate the eaisting iecsdnd o execl new keases, in Lender’s sele discrebon.,
As used in this paragraph G, the word "lease” shall mean “subleas AL the Security Instrument is on a loaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECVIVER; LENDER IN POSSESSION,

Borrower gbsolutely and unconditionally assigns and wansfers to Lenderall the rents and revenues ("Rents”) of the
Property, regardless of 16 whom the Rents of the Property are payable: Borroseer authorizes Lender or Lender’s agents
to cotlect the Rents, and agrees that cuch fenant of the Property shall pa) the Rents & Lender or Lender's agents.
However, Borrower shall receive the Rents until (i Lender has given Borrower antice of Uefault pursuant 10 pasagraph
21 of the Security Instrument and (i} Lender has given notice 10 the enantis) this the Rents are 10 he paid o Lender or
Lender's afcm. This assignment of Reats consbitutes an absolule assignment ang nnn an assignment for additional
securily only.

Iéy Lender gives notice of breawh (v Baccower: (i all Renty recsived by Borrpwer shall be held by Bosrower s
trustee for the benefit of Lender only, 10 be applisd w the sums secured by the Sceurily Insuwmany (i) Lender shall be
eptitled o collet ard receive abl of the Reats of the Property: (i) Borrower agrees that each teaant ol the Property
shalt pay all Renis due and unpaid w Lender or Lenders agents npon Lender's writien demapa @ the tenant; (iv)
unless applicable law provides atherwise, all Renis collected by Lender or Lender's agents shall be'spplicd (irst (o the
costs of tuking contral of and managing the Property and collecting the Rents, including, but not limi e o, atorneys’
- lees, receiver's fees. premiums on receiver's botkds, repair and muinfcnance CoSt, insurance proqiems, acs,

nssossments und other charges on the Property, and then (o the suins sceurcd by the Security Instrument; (v) Lender,
vender's agents or any judicially appointed receiver shall be finble 1o account for only those Rents actually received;
and (vi) Lender shall be entited 1o have a recciver appointed (o take possession of and manage the Property and collect
. the Rents and profits derived from the Praperty withowt any Shawing as 10 the madequacy of the Property as security.
I the Rents o the Property arc not sufficient 1o cover the costs of taking control of and managing the Praperty
and of cotiecting the Rents any Tunds expende:d by Lender (or such purposcs shall become indebicdness of Borrower
10 Lender secured by the Security Instrument pusuant i Uniform Covenani 7.

!

: ' . : — 70 9150
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Borrower represents and warmants that Borrower has aot executed any prior assignment of the Rems and has not
and wiil nol perform any ket that woulll prevent Lender from exercising its rights under this paragraph,

Lender, ov-Lender’s agents or 8 judicially appainied receiver, shall not be required 1o enter upon, take control of
of maintain the Preperty before or afier giving notice of defaubt to Borrower, However, Lender, or Lender’s agents o
a judicially appoinizd scceiver, may do so 3t any time when a deiault occurs, Ay application of Reats shall not curc or
waive any defaull or Eivaidate any other right or remedy of Lender. This assignment of Resis af the Property shall
terminate whea all the swivs accsred by the Security Instrument arc paid in full. '

1. CROSS-DEFAULT @R OVISION, Borrower's default or breach under any note or agreement in which
Lender hus an interest shall i< a breach under the Security Instrument and Lende: may invoke any of the remedies
permiticd by the Sccurity Instrumer.t.

BY SIGNING BELOW, Borrower #:conis am agrecs to the terms anid provisions contained in this 1-4 Fanily
Rider. e

'.—I’}.. ot "‘.'—Fw 3 / .','.'l’(

‘f‘:ﬁf';.,_,._i;!:g-:!_;;zu_—. Rt 14 (Seal)
FELIPE VELA™ - Borrower
tni":} ’ _,{/ e 4l

Iy 77/ P I & A ' (Seal)

INES VELA - Bariowe,

e {Scea)

- Borrowes

{Scal)

- Burrower

m-ﬁ'l {9704).01 CFC {us/id)} " Page dotd . Form 3170 /90
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k.

ADJUSTABLE RATE RIDER
{LIBOR Index Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  1st diy of August .
1996 , andl is incorporsed into and shall be decmed ta amoi am) supplement the Mortgage, Deed of Trust or
Sccurity Deed {the "Security Instrument”) of the same dute given by the undersigned (the "Borrower”} - securc

- Borrower's Adjustable Rawe Note (the "Noie™) 1o
AMERICA'S WHOLESALE LENDER
(the "Lender") of the same date and covering the propeny described in U\L SLLumy Lastrgment and iocated al:
4025 NORTH ALBAN‘-’ AVENUE CHICAGOD, 1L 60618-

1Propenty Address|

) THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN i INTEREST

, RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AWMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME(AND THE
MAXIMUM RATE THE BORROWER MUST PAY. . _

MULTISTATE ADJUSTABLE AATE RIDER - LIBOS [RUEX - Smgte Family - Froddle Mac Unllorm Indfryment
Pago tuld ’

Farm 3192 [1.’92)

. q -B15B pacsyv4  CFC (06/85) VNP MUATGADE FORMS - (20015217208
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- ADDITIONAL COVENANTS. I addition 0 e covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as fullows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Not prevides for an initial inlerest rate of 6.375 %. "The Note provides for chgnges in
the interest rate zac-the monthly payments, as follows:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Dxies ‘

The interest rate | wil! puy may change on the first day of February , 1997 . ,anduon
that day cvery sixth month thereaner. Ench date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Chanje Oae, my interest rae will be based on an Index. The "Index™ is the avernge of
interbank offcred rates for six-month U.S, A:Mar-denominated deposits in the Lomdon murket ("LIBOR™), as published in
The Wall Street Journal, The most recen Index Tignre available as of the First business day of the moenth immediatcly
preceding the month in which the Change Dace ezcurs is called the "Current Index.”

If the Index is no longer available, the Not' Holder will choose a new index that is based upon comparable
information. ‘The Noie Holder will give me notice t [his choice,

(€} Caiculation of Changes

Bazfore each Change Date, the Nowe Holder will calcuiie any new inierest raie by adding
THREE percenlivge - point(sy 3.600 %) to the
Current Index. The Note Holder will then round the resalt of Cos/atdition to the nearest one-eighth of onc percentage
point (0.125%). Subject w the imits stated in Sceion 4(D) helow, s ounaed amount will be my new interest rile until
the neat Change Date,

The Noic Holder will then determine the nmount of the montdy pagment that wouklt be sulficicat 1 repay the
unpaid principal that 1 am expecied 1w owe at the Chage Date i tull on e Malunty Dale at my new interest rale in
substanuatly cqual payments. ‘The resutt of this calcubmion witl be the new amouit v/ my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am reqquired 10 pay a the lirst Change Date will not be grealer Lian 7.375 %o
i less than 5.375 %. Thercafter, my interest rale will never bo-acreased or decreased on any
single Change Date by more than one perceninge point (1.0%) from the rate of interest [hay: been paying for the
preceding six months. My interest ruie will never be greater than 12,37 W

(E) Effective Date of Chunjes

My new interest rate will >wome effective on esch Change Daie. 1 will pay the amouni of my revem:athly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payiacat chignges

ain. ‘ .
¥ {F) Notice of Changes

- The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my
manthly payment before the effective date of any change. The notice will include information required by law o be
given mc and alse the tide and welephone rumber of u person who will answer any question 1 may have regarding the
nalice.
B, TRANSUER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Instrument is ameisted o rzad as [ollows:

Transfer of the Prurerty or a Beneficial Interest in Borrower. 11 all or any part of the Property ur any interest in il
is scld or wansferred (or'if n beneficial interest in Borrower is «ld or translerred and Borrower is not o natural person)

0158 (930404  CFC (05/85}) Pags 7 ! 1 Form 3192 {7/92)
- . ,
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without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by 1his Security instrument, However, this option shill not be exercised by Lender if exercise is prohibited by federal iaw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (@) Borrower causes o s}
submitted 10 Lerder information reyuired by Lender to cvaluate the intended transferee as if & new loan were being made
1o the transferee] s (b) Lender reasongbiy tetermines thet Lender's security will not be impaired by the lnan
assumption and thei th risk of a breach of any covenant or agreement in this Security Instrument is acceplable 1o
Lender. -

© . To the exient permiteéd Yy, applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent o
the loan assumption. Lender may ilso require the transferce to sign un assumpticn agreement thit is aceeptable w Lender
and thut obligacs the transferce 10 keep alt the promiscs and agreements made in the Note and in this Security
Instrument. Borrower will continug 1 o obligatad under the Note and this Sccurity Insirument unless Lender releases
Botrower in wriling. : ‘

If Lender excreises the option {0 secaire immediate payment in full, Lender shali give Bormower natice of
acceleration. The notice shall provide & peries of-not Tess than 30 days [rom the dae the notice is delivered or mailed
within which Borrower inust pay all sums secured %y this Sceurity Instrument, [V Borrower ibils o pay these sums prior
1 the expiration of this period, Lender may invoke any.remedies permitted by this Security Instrument without further
notice or demand on Borrower, ST :

)
e
0o
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-t
' P )
-
@} -0158 30404 CFC (08/85) : Pogs 3t Form 3192 (7192] |
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BY SIGNING BELOW, Borrower ccepts and agrees w the wrms ang covenants contained i this Adjustatle Rate
Rider.

gﬁﬁ T SR 4
(e e Sl iy (Seal) -
FELIPE VELA -Horrower
e
i+ ) S o T T \
AP E:Lé.z’_ﬁ:_’..::éﬁ.’ - {Seal)
NS O VELA : Rorrower
- - - {Seal)
) ‘Horngwer
) x ' (Seal)
-Bomrower
-8188 (eip4r04  CFC (05/95)
CONY :
ARM Plans 12 & 124 (LIBOR) Aider Pago 4 ut 4 Form 2192 (7/82)
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