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THIS MORTGAGE ("Security Instrumsnl”) ivigvenon July 25th, 1996 . The mortgugor is
JOHN D STEFFEN JIIMRUK AKX RERAND

GAL G STEFFEN W HUSBAND AND virE

("Borrower"). This Security Instrument is given to OMR FINANCTAL SERVICES, INC,

which is organized and exisung under the laws of  the State of Mickigan , ang whose
addressis 24445 NORTHWESTERK HWY #100

SQUTHFIELD, M[ 48075 {"Luider") Dorrower owes Lender the principat sum of
ONE HUNDRED SIXTY THREE THOUSAND THREE HUNDRED FIFTY ANO 00/100
Doliars (U.S. 8§ 163350.00 )
This debt is evidenced by Borrower’s note dated the same date s this Sceurity Instrumenit{ Vote™), which provides for monthly
payments, with the full debt, if not paid earlicr, due and pavable on August 01st , 2003 . This Sccurity
Instrument securss to Lender: () the repayment of the debt evidenced by the Note, with interest, und all renewals, extensions and
muodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 w protect the scourity of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Srogrity Instrument and the
Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following descrikee propenty located in
Co0K County, {llinois:
LOT 78 IN COUNTRY CLUB TERRACE, A SUBDIVISION OF PART OF
LOTS I6 AND 1B IN OWNERS SUBDIVISION OF SECTION 13, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THID PRINCIPAL MERIDIAN,
ACCOROING TO THE PLAT THEREDF RECORDIED MAY 20, 1955 AS
QCCUMENT 16243857, IN COOK COUNTY, ILLINOIS,
PTN: 08-13-108-330-0000

which has the address 0{915 S TOWER LANE, MT. PROSPECT {Street, Cityl,
linois 60056 [7ip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter vrected on the property, and all casements, appurtenances, and
fixires now ot hercafler a pant of the pioperty. ARl replacements and additions shait also be covered by this Security Insuument,
All of the forcpoing is relerred 1o in this Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and coavey the Property and that ihe Property is unencumbered, except for encumbrances of recard. Borrower warrants and
@ will defend generally the title 1o the Property against alt claims and demands, subject to any encumbrsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-unitorm covenams with limited
vanations by jusisdiction t constitste a uniform security instrum 2nt covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

3 1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
W principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under ihe Note,

R 2. Funds for Faxes and Insurance.  Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay 1o
gcnder on the diay momhly payments are due uader the Note, until the Note is paid in ull, a sum ("Funds”) for: {a) yearly taxes

\@nd assesements whick tmay atiain priozity over this Security Instsument as a lien on the Property; (b) yearly leasehold puyments
8 ground rents on the Popenty, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insusance premivms, if

Movisions of paragraph 3w liew of the payment of mortgage insurance premiums. These iems are catled "Escrow hems.”
Mindee may, at any titme, coliedi2nd hold Funds in an amount not 1o exceed the maximum amount a Yender tor a federally retated
RBrigage loan may require for Eorrower's ¢scrow acenunt under the federal Real Estate Seitfernent Procedures Act of 1974 s

nded from time to time, 12 U.S.0 Scction 2601 e seq. ("RESPA"), unicss another law that applies to the Funds se(s a hesser .
:' bunt. If so, Leader may, at any time cotlect and hold Funds in an amount not © exceed the lesser amount. Lender may
mnate the amount of Funds due on the basis of cusvent data and reasonable estimates of expenditures of future Escrow hiems or
dse it avcordance with applicable law.
The Funds shall be held 1n an iastitution whuse denosits are insurcd by a federal agency, instrumentality, or entity (including
Ber. if Lender is such an ustitution) or i any Federtt Home Losn Bank. Lender shal! apply the Funds 1o pay the Escrow
Lender may not charge Borrower for holding and anlving the Funds, annually analyzing the escrow account, or verifying
Bicrow hiems, unless Lender pays Bocrower intetest ou the Tunils and applicable law permits Lender to make such a charge.
i@cr, Lendee may require Borrower 1o pay a one-ume coarge for an independent real cstate tax reposting service used hy
R in connection wilh this Joan, unless gpplicable faw provites otherwise, Unless an agreement is made or applicable law
L inierest to be paid, Lender shall not be reyuired to pay Boiroreer any interest or ¢arnisgs on the Funds. Barrower and
Q@may agree in wriling, however, thst imerast shall be paid on the Fvuds, Lender shali give 10 Borrower, witheut charge, an
agiccounting of the Funds, showing vredits and debits 10 the Funds asd the purpose for which each debit to the Funds was
e Funds are pledged ns additional security (or alf sums secured by s Secunily instrument,
\ Funds held by Lender exceed the amuounts permitied (¢ be held by applicable aw, Lender shall account 10 Borrower for
W Funds in accordance with the requiremetts of applicable law. 1f the amoustu¥ he Funds held by Lender at any time is

Mpayment in fult of all sums sccured by this Security tnswument, Lender shall prompily eofund to Borrower any Funds
Wder. IF, under paragraph 21, Lender shall acquice or selt the Property, Lender, prior 1o li feavisition or sale of the
‘Whail apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst e onms secured by this
rictenl.
Mcation of Payments.  Unless applicable law provides otherwise, ail payments received by Lender uider paragraphis
R be spplicd: firsl, (o any prepayment churges due under die Note: sccond, {0 amounts pavable under paragraph 2;
i duc; fourth, o principal due; and fast, 1 any late charges due uader the Noze.
afles: Liens, Borrower shall pay all taxes, dssessments, charges, fines and impositions attributable (o the Property
Rein prionity over tis Sccurity lastewnent, and feaschold payments or ground rents, if any. Borrower shall pay these

pessor. pwedgbayment. Borrower shall promptly furnish to Lender all notices of smounts o b paid under this paragraph. if
Borrower magls these payments ducctly, Borrower shall promiptly furnish 1o Lender receipts evidencing the payments,

Whall prompily discharge anv lien which has priority over this Security Inswument anless Borrower: () agrees in

c3yment of the ubligation: secured by the tien i 8 manner acceptable 10 Lender; (b) contesis in good faith the tien

by, or defeniBapainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic 1o prevent the

enforcement ofiihe lien; or (¢) securcs from the holder of the tien an agreement salisiactory 1 Lendes subordinating the lien to

this Sccurity Infument. If Lender dotermines that any past of the Property is subject 20 a lien which may atiain priority over this

of the actvans seffforth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
finsured ugainst less by fire, hazards included within the tern "extended coverage” and any other hazards, including floods or
Floading, for which Lender requites insurance. Thas insurance shall be maintained in the amounis and for the periods that Lender
Rrequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

unrcasonably withheld. Il Borrower fails 10 maintain cdverage described above, Lender may, al Lender’s option, nbiain

overage 1o protoct Londer's rights in the Property in accordanice with paragraph 7.

All insurarce policies and renewals shall be acceptable 1) Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the pelicics and rencwals, If Lender 1equires, Borrower shali promptly give (o Lender all receipts of paid
@nremiums and renewal notices. In the event of loss, Borrower shalf give prompt notice (o the insurance carrier and Lender. Lender
Mmay make proof of loss if not made promptly by Borrower,

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
R Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
B repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shall be applied to the sums
3 sccured by this Secusity Instrument, whether or not then duc, with any cxcess paid 10 Borrower. [f Borrower abandons the
R Property. or does ol uswer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Propenty or to pay sums securcd
[ by this Secunty Instrument, waether or not then due, The 3C-day period wili begin when the notice is given.
' Unless Lender and Boarowe otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
pE the due date of the monthly payimeras referved to in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder. Barrower's right 'o any insurance policies and proceeds resulting from damage to the
¥ Property prior to the acquisition shuii pass o Lender to the extent of the sums secured by this Security Instrument immediately
B prior to the acquisition,
; 6. Ocenpancy, Preservation, Maintenasice p7:2 Protection of the Praperty; Borrower's Loan Application; Leaseholds,
g Borrower shall occupy, establish, and use the Property as 3orrower’s principal residence within sixty days after the exceution of
this Security Instrument and shall conlinu lo occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees it v riting, which consent shall nol be unrcasonably withheld, or unless
eatenuating circumstances exist which are beyond Bomower s control. Borrower shall not destroy, damage or impair the Property,
¥ ollow the Property (o deteriorate, or commit wasle on the Propeny. Borrower shall be in default if any forfeiture action or
proceeding. whether civil or criminal, is bogun that in Lender's gosd faith judgment could result in forfeiture of the Property ar

o otherwise mawrinlly impair the licn created by this Security Instruricri or Lender’s security interest. Borrower may cure such a

defmulht and reinstite, as provided in paragraph 18, by ceusing the acupn or proceeding to be dismissed with a raling that, in
Lender's good faith determination, precludes Torfeiture of the Borrower’s iatcrest in the Property or other materil impairment of
2 the lien created by this Security Instrument or Lender’s security interest. Borzwer shall also be in default il Borrower, during the

8 loan application process, gave malerially false or inaccurate information or stateme s 1o Lender (or Tailed to provide Lender with

any material information) in connection with the loan evidenced by the Nete, including, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Secunty tmitmment is on a leasehold, Borrower
shal? comply with all the provisions of the lease. If Borrower acquires fee title to the Proper; e leasehold and the fee title shall
not merge unless ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Pruperty. [f Borrower fails lo perform the covenants a7nd-agreements conlgined in
this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender’s rights inhe Property (such as a
procesding in barkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Loasler may do and pay
for whatcver is neeessary to protect the valuc of the Property and Lender’s rights in the Property. Lender's sctons may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paytig rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action, under this paragraph 7, Lender
does not have to do so.

Any smounls disbursed by Lender under this paragraph 7 shall become addiuonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment,

8, Mortgage Insurance [ Lender required morigage insurance as a condition of making ihe loan securcd by this Secunity
Instrurenl, Bortower shall pay the premiums resquired to mainein the morlgage insurance in effect. If, for any reason, the
maortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required 10
obtun coverage substantially equivalent 1o the mettgage insurance previously in cffect, at a cost substantially equivalent 10 the
cost o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
subsiantially cquivalent morigage insurance coverage is not avalable, Borrower shall pay to Lender cach month 4 sem equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1
be in effect. Lender wilt aceept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserv
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 payments may no tonger be required, at the option of Lender, if morigage insurance coverage (in the amount and tor the peried
¥ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
B premivms required o maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
B insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.
. Y, Inspectivn.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
B Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the ingpection.
% 16. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connccuion with any
J condemnation ot other wking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
A shall be pard to Lender,
3 In the event of a total wking of the Propenty, the proceeds shall be applied to the sums secured by this Securily Instrument,
B whcther or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
W value of the Property immediatcly before the taking is cqual to or greater than the amount of the sus secured by this Security
3@ Insrument immediately before the taking, uniess Borrower and Lender otherwisc agree in wriling, the sums secured by this
& Sceutity Instrument shui! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
M the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
i3 tuking. Any balance shail h¢paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the

B Property immediately beloic dic taking is less than the amount of the sums secured immediately before the igking, unless

% Borrower and Lender otherwisé suvee in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the

M sums secured by this Security Insirpirent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemnor offers to make an
award or sctle a claim for damages, Borrowar fails to respond 10 Lender within 30 days after the date the notice is given, Lender
¥ is anthorized 10 collect and apply the proceess ‘@i its option, cither to restoration or repair of the Property or 10 the sums secured
B by this Security Instrument, whether or not then dye.

; Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
B the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

| 11. Borrower Not Released; Forbearance By Lender Mot a Waiver, Exiension of the time for payment or modification
f of amontizaton of the sums secured by this Security Instrunient granted by Lender to any successor in interest of Borrower shall
& not operate io release the liability of the original Borrower or Sorrower's successors in interest, Lender shall not be required 1o
commence procecdings against any successor in interest or refuseio-catend time for payment or otherwise modify amortization of

8 the sums sccured by this Sccurity [nstrument by reason of any deman< made by the original Borrower or Borrower’s successors

in interest, Any forbearence by Lender in excrcising any right or remedy sapll not be a waiver of or preclude the exercise of eny
8 right or remedy.

4 12. Successors and Assigns Bound; Joint and Severul Liability; Co-sivers. The covenants and  agreements of  this
Security Instrument shall hind and benefit the successors and assigns of Lendcr and Borrower, subject to the provisions of
® paragraph 17. Bomrower’s covenants and agreements shall be joint and several.Aay. Borrower who co-signs this Security
B8 Instrument hut does not cxecute the Note: (a) i co-signing this Security Instrument onpto. mortguge, grant and convey that

#® Borrower's interest in the Property under the terms of this Securily Instrument; (b) is ot z2msonally obligated to pay the sums

@ sccured by rhis Security Instrument; and (c) agrees that Leader and any other Borrower may agice to extend, modify, forbear or
B make any arcommodations with regard 1o the terms of this Security Instrument or the Note withoui that-2orrower's consent.

i 13. Loan Charges. I the loan sccurcd by this Security Instrument is subject to a law which sete maximum loan charges,
M and that lav/ is finally interpreted so that the interest or azher loan charges collected or 1o be collected incouncetion with the loan

I3 exceed the permitied limits, then: (a) any such loan charge shall be reduced by the ampunt necessary to redricy, the charge to the

M permitied Limit; and (b) nny sums already collected from Borrower which exceeded permitted limits will be refurided o Borrower.
{8 Lender may choose to make this refund by reducing the principal owed under the Note or by muking a girect payment to
@ Borrower. {f a refund reduces principal, the reduction will b trealed as a partial prepayment without any prepayment charge
i under the Mote.

~ 14, Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by mailing it
B by first class mail unless applicable law requircs use of another method. The notice shall be directed 10 the Propesty Address or
any other iddress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s

4R address stzled hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this Security

Instnunent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
'l jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the Note
@ conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
B given cffect without the conflicting provigion. To this end the provisions of this Securily Instrument and the Note are declared
& b severable.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transler of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Property or any intcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior wrilien consent, Lender may, a1 its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lender il exercise is prohibited by federal law as of the date of this

B Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

3 than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums sccured by this Security

Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
g by this Securily [nstrument withcut further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate, if Bomower mcets certain conditions, Barrower shafl have the right to have
| cnforcement of this Sceurity Instrument discontinucd ot uny Hme prior to the carlier of: (a) 5 days {or such other period as

& applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security

Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
B sums which then wouid be due under this Sccurily instrument and the Note as if no acceleration had occurred; (b) cures any
W defauli of any other coverants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
B not limited 1o, reasonable aurinvys’ fees; and (d) takes such action as Lender may reasonably require to assup: that the lien of this
B Sccurity nstrument, Lender's «:ghts in the Property und Borrower’s obligation 1o pay the sums seeurcd by this Security
Instrument shall continue unchanzed <Upon reinstatement by Borrower, this Security Instrument and the obligations secured
B heseby shall cemain fully effective as if pe acceleration had occurred. However, this right 1o reinstate shatl not apply in the casc of
f acceleraion under paragraph 17,

' 19. Sale of Note; Change of Loan Serviczs.  The Note or a parual interest in the Note (together with this Sccurity
Instrument) may be soki one or more times withrat rior notice to Borrower. A sale may result in a change in the entity (known
& as the "Loan Services”) thal collects monthly payments-cdue under the Note and this Sccurity Instrument. There also may be onc or
B more changes of the Loan Servicer unrelaled to a se!e/0fthe Note. [f there is a change of the Loan Servicer, Borrower will be
& given writlen notice of the change in accordance with paszgranh 14 sbove and applicable law. The notice will state the name and
B wddress of the new Loan Servicer and the address o whica psvments should be made. The notice will also contain any other
§ information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pomis the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shalt not do, nor zilow anyone clse to do, anything affecting the Property
% that 15 in violation of any Environmental Law. The preceding two seniences sb7il not apply to the presence, usc, or slorage on the

¥ Property of small quantitics of Hazardous Substances that ate gencrally recogaized to be appropriaic to normal residential uses

B and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, Zemand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviranmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governrueral or reguliatory authority, that any
g rcmova! or other remediation of any Huxardous Substance affecting the Property is necessany, Borrower shall promptly take all
B nccessary remedial actions in accordance with Environmenal Law,
' As used in this paragraph 20, "Hozardous Substances” are those subsiances defined as toxic or hazardous substances by
# Environmental Law and the following substances: gasoling, kerosene, other flammuble or 1oxic pevineum products, toxic
d pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive moterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property istozated that relate
to kealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nutice o Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless
opplicable law provides otherwise). The notice shatl specify: (a) the default; (b) the action required to cure the default; (c)
B a date, nut less than 30 days from the Gate the notice is given to Borrower, by which the default must he cured; and (d)
2% that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
W by this Security Instrument, foreclsure by judicial proceeding and sale of the Property. The notice shall further inform
R Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
B of a default or any other defense of Borrower to acceleration and forectosure, If the default is not cured en or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all Sums secured by this
Security Instrument withoul further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
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. 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
@ without charge to Borrower. Borrower shall pay any recordation costs,
: 13. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Securit: Instrument. 1f onc or more riders arc executed by Borrower snd secorded together with this
B Sccurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shali amend and supplement
B e covenants and agreeinents ¢f this Sccurity Instrument as if the ridee(s) were a part of this Security Instrument.
B {Check applicable box(ss))
[} Adjustable Rate Rides C_| Condominium Rider [_] 14 Family Rider
[ ] Graduated Payment Rider {1 Pianncd Unit Development Rider ("] Biweekly Payment Rider
(X ] Balioon Rider [__] Rate Improvement Rider {1 Second Home Rider
(] va Rider [_] Other(s) [specily)

[ BY. ING BELOW, Bi frowzr uccepts and agroes to the lerms and covenants contained in this Security [nstrument and in
Ry ridep(s wtcd by Borrow er andcccorded with i

/ijposs
{Scal)

-Borrower

(Seal)

-Borrower

{Seal)

-Horrower -Borrower

A TATE OF ILLINOIS, (OO Ccunty ss:

tﬁ* LL Ctu‘«\
i, ' SOMN D STEF FE | agm : VA Nowry Public in and for said county and state do hereby certify that
GAIL G STEFFEN u-nud.uum huabaﬂ‘i'd f" o
V-ﬁ’i ), , personally known lo me (0 be the samrcpersan(s) whase name(s)
B bscribed so the foregoing instrument, appeared before me this day in person, and acknowledged that they
gl incd and delivered the said insbumentas  their [frecand vo xl, [0 c uscs and purposes Jaeuin set forth,

Given under my hand and official scal, this ~ 25th of July , 1996

| ii Commission Expires: < ? % )Cb‘tdl A2

Hary P‘ubl:c

. ~7u. ;a:.drj mﬁs\.m"ﬂ aul :
smwm 3 oG and Al
o DR 'S CHTH \

.;.-1 G'\\') 'E’ﬂﬂ!_i.iﬂu ‘!

e
LI

MN ,-"'-
ET ARy Y

S

Record And Return To:
OMR FINANCIAL SERVICES
P Q BOX 5084
SOUTHFIELD MI 48086
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Loan No: 3140000609

BALI.OON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of July , 1996 , and is
incorporated inio and shalt be deemed 10 amen and supplement the Mortgage, Deed of Trust or Deed 0 Secure
Debt (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") to secure the

Borrower's Note 1o
OMR FINANCIAL SERVICES, INC. , A Michigan Corporation

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
915 § TCWIR LANE, MT. PROSPECT IL 60056

|Property Address]

- The interest rale statec 0a the Note is called the "Note Rate,” The date of the Noig is called the "Note Date." |
understand the Lender may transier the Note, Security Instrument and this Rides. The Lender or anyone who takes
the Note, the Sccurity Instrument #n.d (is Rider by transfer and who is entitled to receive payments under the Noie
is Called the "Note Holder.”

ADDITIONAL COVENANTS, In odegion 10 the covenants and sgreements in the Sccurity Instrument,
Borrower and Lender further covenant and sgrie‘as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security instrumeat (he "Maturity Date"), [ will be able to oblain a new
loan ("New Loan") with a new Mawrity Date of Auqust Lst, 2026 , and with an interest
rate equal to the "New Note Rate” determined in accordance with Scedon 3 below if all the conditions provided in
Sectons 2 and 5 below are met (the "Conditioral Refinancing -Optior™). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or madify she Note, or to extend the Matunity
Date, and thay 1 will have lo repay the Nowe [mm my own resources or find 4 Yader willing 1o lend me the money
10 repay the Note.

2. CONDITIONS TG OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, cenain condiuons quest be met as of the
Metwity Date. These conditions are: (1) [ must still be tie owner and occupant of the (wopurty subject o the
Security Instrument (the "Property”™); (2) 1 must be current in my monthly payments and cannze ave been more
than 30 days iaie on any of the 12 scheduled monthly payments immediately preceding the Matariiv Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other (an that of the
Security [nstrument may exist; {(4) thc New Note Rate cannot be more than 5 percentage poimts :have he Note
Rate; and (5) | must make a written request to the Nole Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be 2 fixed raie ol interest equal to the Federal National Mortgag:: Association's

required net yield for 30-year fixed ralc mongages subject to a 60-day mandatory delivery coramitment, plus
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onc-halt of one percentage point (0.5%), rounded to the ncarest one-cighth of one percentage point (0.125%) (the
"New Note Rate’). The required net yield shall be the applicable net yield in cifect on the daic and time of day tha
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yictd is not aviinble, the Note Flolder will determine the New Note Rate by using comparable informition.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rite as calculated in Section 3 above is noi greater than 5 percentage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly paytrent that will be sufficient to repay in full () the unpaid principal, plus (b) accrued but
unpaid nterest, plus (c) afl other sums 1 will owe under the Nole and Security Instrument on the Maturity Date
(assuming m; monthly payments then are current, as tequired under Sectiop 2 above), over the wem of the New
Now at the New.Note Rate in cqual monthly payments. The result of this calculation will be the amount of my new
principal and iimezes? payment every month uniil the New Note is fuily paid.

5. EXERCISING Tre’- CONDITIONAL REFINANCING OPTION

The Note Holder wil* noxily me at least 60 calendar days in advance of the Maturity Date and advisc me of the
prncipal, accrued but unpaid anterest, and all other sums 1 am expested to owe on the Maturity Daie. The Note
Holder also will advise me that | -y exereise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder w31* provide my payment record information, together with the name, ttle and
address of the person representing the Nete Holder that [ must notify in order 10 exercise the Conditiona)
Refinancing Option. 1f 1 meet the conditicns ~! Section 2 above, I may exercise the Conditional Refinuncing Option
by notifytng the Note Holder no later than-4)-<alendar days prior to the Matwrity Date. The Note Holder will
calculate the fixed New Note Rate based upon e rederal Natiunal Morigage Association's applicable published
required net yield in effect on the date and time of cay netification is received by the Note Holder and as calculaied
w Section 3 above. 1 will then kave 30 calendar day. to provide the Note Holder with accepuable proof of my
required ownership, occupuncy and property lien status, Dufole the Maturity Date the Noie Holder will advise me
of the new interest rate (the New Note Rate), new monthly payrent amount and a dite, time and place pt which |
musl appear 10 sigh any documents required to complete the requirer! rafinancing. [ understand the Note Holder will
charge me a $250.00 processing fee and the costs associated with undating the utle policy, if any, and any
reasonable third-party costs, such as documentary stamps, intangible G, sur:oy. recording fces, etc.

BY SIGNING BELOW, Bomrower accepis and agrees 1o the terms and covenants contained n this Batloon
Rider.

(Scal)

gTEF g -Bortower
1R Y (Seal)

e 1 EY UV
GAILG S@":EN 'I .’ -Horrower

(Seal)

-Rorrower

(Scal)
-Botrower

{Sign Original Onlyj
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