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- MORTGAGE

AGE ("Security !nsorument”) is givenon July 24,1996 . The mortgagor is
TULA, AND PAMELA J MATULA, HUSBAND ARy WIFE AS JOINT

3()._)3&,?1\)

-Security [nstrument is given 10
OLESALE LENDER ,
and existing under the laws of NEW YORK , and whose

KE AVENUE, PASADENA, CA 91109
rer owes Lender the principal sum of
NINETY THREE THOUSAND and Q0/100

193,000.00 }. This debt is evidenced by Borrower’s note dated the sam® date as this Security
"), which provides for monthly payments, with the full debt, if not paid carlies, dvc-and payable on
26 . This Security lnstrument secures to Lender: (a) the repayment o the Z2ebt evidenced

interesy, and all renewals, extensions and modifications of the Note; (b) the payment of all 0wt sums, with
under paragraph 7 10 protect the security of this Security Instrument; and (¢) the performance ©i Borrower's
ements under this Security Insrument and the Note. For this purpose, Borrower does hereby morgaze, grant

ler the following described propeny located in COOK County, INinois:
/
“amily - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Inirinte: ﬂ)_@ ﬁym
CFC {02/98) VHP MORTGAGE FOAMS - (B00)521-728 1 Page tof 7 Form 3014 9/90
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. ' LOAN #: 2977753
JLOT 169 IN BROOK HILLS P.U.D. UNIT THREE, BEING A PLANNED UNIT DEVELOPMENT

IN THE SQUTH 1/2 QF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
MTHIRD PRINCIPAL MERIDIAN, AND THE NORTH 1/2 OF SECTION 31, TOWNSHIP 36

INORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,
NILLINOIS.

BPIN:  27-30-305-004

vhich has the address ot 11683 VALLEY BROOK ,ORLAND PARK ,
[ [Street, City|
Pllinois 60462- ("Property Addr:ss");

IZip Code|

¥ TOGETHER WITH all the improvimants now or hereafter erected on the property, and all easements, appurienances, and
Bixturcs now or hereafter a part of the prop:ry. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secusity instrument as the "Property.”

BORROWER COVENANTS that Borrower 1 @awlully seised of the estate hereby conveyed and has the right W morigage,
Wrant and convey the Praperty and thal the Propenis »aencumbered, except for encumbrances of record, Borrower warranis and
Wil defend generally the title 1o the Property against a.!i2ims and demands, subject to any encumbrances of record.
@ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
EVariations by jurisdiction Lo constitute a uniform security instruncn! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ¢nd agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Chvrges. Bomower shall promptly pay when duc the
#btincipal of snd interest on the debt cvidenced by the Note and any prepayraent and late charges due under the Note,
R 2. Funds for Maxes and Insurance. Subject 1o applicabie Jaw or 0 = written waiver by Lendur, Borrower shall pay 10
M cnder on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds”) for: (a) reariy taxes
Blnd assessments which may attain priority over this Security Instrument as &-'ca on the Property. (b) yearly leasehold payments
$br ground rents on the Property. if any; (c) yearly hazard or property insurance preriiums; (d) yearly flood insurance premiums, it W
v: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borower to Lender, in accordance with the
fhrovisions of pamgraph 8, in licu of the payment of mongage insurance premiums. Thise items are called "Escrow [iems.” “m
B nder may, at any time, coliect and hold Funds in an amount not {0 exceed the maximutn smoant a lender for a federally related 2
Bhvorigage loan mey require for Borrower's escrow account under the federal Real Estaie Scuiement Procedures Act of 1974 as /L.
Rrended from lime 1o time, 12 U.S.C. Scction 2601 er seq. ("RESPA”), unless another law that anplies to the Funds scis a lesser o
hmount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 cxceed wic leccer amount. Lender may ¢
Bestimate the amount of Funds due on the basis of current data and reasonable estimales of expenditurcs of future Escrow Items or
ptherwise in accordance with applicable law.
The Funds shall be held in an institution whosc deposits are insured by & frderal agency, instrumentalicy -or entity (including
nder, if Lender is such an instibution) or in any Federal Home Loan Bank. Lender shall appm the Fund: to pay the Escrow
Biems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acc(us., or verifying
W Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
WHowever, Lender may require Borrower o pay a one-lime charge for an independent real esiaie tax rcporting service used by
& cnder in connection with this loan, untess applicable law piovides otherwise, Unless an agreement is made or applicable law
S¥equires iniercst 1o be paid, Lender shall not be required to pay Borrower any intorest or carnings on the Funds. Borrower and
snder may agree in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
Bnnual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
Bmade. The Funds are pledged as additiona! security for all sums sccured by this Security Instrument.
B If the Funds held by Lender exceed the amounts permitted 12 be hekl by applicable law, Lender shall account to Borrower for
Jhe excess Funds in accordance with the requirements of applicuble law. If the amount of the Funds held by Lender at any time is
%ot sufficient 1o pay the Escrow {tems when duc, Lender may st notify Borrower in writing, and, in such case Borrower shall pay
B Lender the amount necessary 0 make up the deficiency. ‘3orrower shall make up the deficiency in no more than twelve
gmonthly payments, al Lender's sole discretion.
B Upon pajnwr.lt in full of al! sums securcd by this Security nstrument, Lender shall promptly refund to Borrower any Funds
®heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

Inttlale: £1 Iég}‘m
P -SH(IL) (8202 CFC (02/95) Page20l? Form 3014 9/00
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LOAN #: 2977753

pying any sufis secured by a lien which has priority over this Security Instrument, appearing in court, paying reascnable
Bomeys’ fecs and coterirg on the Propeny 10 make repairs. Although Lender may take action under this paragraph 7, Lender
pes not have o do so.

Snsirument. Uniess Borrower and Lender agree 1o other lerins of payment, these amounts shall bear interest from the date of
Misbhursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurnnce. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
strument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
EPnorigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to

nbiain coverage substantially equivaient (o the morigage insurance previously in effect, al a cost substantially equivalent 1o the
Scost 0 Borrower of the morigage insurance previously in effect, from an allemale mortgage insurer approved by Lender, If
Wsubstantially cquivaler thortgage insurance coverage is nol availabie, Borrower shall pay tw Lender cach month a sum equal
gone-twelfth of the yearly -~origage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will secept, use and rewain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lencler, if montgage insurance coverage (in the amount and for the period
Nihat Lender requires) provided 0y @) insurer approved by Lender again becomes availabic and is obtained. Borrower shall pay the
&R premiums required 1o maintain morguge insurance in cffecl, or to provide a loss reserve, until the requirement for mongage

l insurance ends in accordance with any vriien agreement between Borrower and Lender or applicable law.

5 9. Inspection.  Lender or its agent muy make reasonsble entrics upon and inspections of the Property. Lender shall give
S Borrower notice at the time of or prior to an mrpertion specil ving reasonable causc for the inspection.

o 10. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

& condemnation or other iaking of any pant of the Frogerty, or for conveyance in liew of condemnation, gre hereby assigned and

i shall be paid to Lender,

In the event of a total wking of the Property, the pruci de shall be applied o the sums secured by this Security Instrument,

B whether or not then due, with any excess paid © Borrower. [1 thecvent of a partial taking of the Property in which the fair market

X vaiue of the Propecty immediately before the king is equal 0 or greater than the amount of the sums secored by this Security

& Instrument immediately before the taking, unless Borowe: and [epdin otherwise agree in writing, the sums secured by this

F Securily Instrument shall be reduced by the amount of the procecds niuplied by the following fraction: (a) the total amount of

E the sums securcd immediately before the taking, divided by (b) the fair raket value of the Property immediately before the

taking. Any balance shall be paid to Borrower, In the evenr, of a partial takiny 0. the Property in which the fair market value of the

& Property immediatcly beforc the taking is less than th: amount of the sums secuwicd imsmediately before the taking, unless

| Borrower and Lender otherwise agree in writing or unless applicable law otherwise nrovides, the proceeds shall be apphied 10 the

sums secured by this Security Instrument whethed e not the sums are then due.

If the Property is abundoned by Horrower, ur if, after notice by Lender to Borrower et the condemnor offers (o make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the natice is given, Lender
is authorized to collevt and apply the proceeds, al its option, either 1 restoration or repair of the Property or (o the sums secured
by this Security instrument, whether or not then duc.

Uniless Lender and Borrower otherwise agree in wriling, any application of procecds to principal Sias) 0k exienid or postpone
the due date of the monthly payments referred (© in paragiaphs 1 and 2 or change the amount of such paymen’s.

11, Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time for paynens or modification
of smortization of the sums sccured by this Seccrity Insirument granted by Lender to any successor in interest of dorrower shail
not operate 1 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rzfuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Leicer in excrcising any right or remedy shall not be a wiuver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and  agreements of  this
Security Instrument shail bind and benefit the succesrors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanis and agrecments shal! be joimt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b} is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (¢) agrees thal Lender and any other Borrower may agree to extend, modisy, forbear o

Any emounts disbursed by Lender under this paragraph 7 shall become additional deb1 of Borrower secured by this Security -

796

CO~NS56!

make any acoom!nodations with regard (o the terms of this Security Instrument or the Notc without that Borrower's eonscnf 4», f? m

Inftinls; A
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13, Loan Chiarges.  If the loan socured by this Security Instrument is subject to & law which sets maximum loan charges,

d that law is finally interpreted so that the interest or other Joan charges collecied or to be collected in cornection with the loan
@xcecd the permiticd limils, then: (a) any such loan charge shall be reduced by the amount necessary W reduce the charge to the

&

N mitted limit; and (b) any sums already collected Irom Borrower which cxceeded permitted limits will be refunded 1o Borrower. -

ender may choose 1o make this refund by reducing the principal owed under the Note or by tnaking 8 direct payment to
Porrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
gander the Not2,
B 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
Wy first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or
y other address Borrower designates by notice (0 Lender. Any nptice 1o Lender shall be given by first class mail o Lender's
ddress stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be decacd to have been given 1o Bomower or Lender when given as provided in this paragraph.

15, GGoverning Law, Severability. This Sccurity Instrument shall b~ governed by federal law and the law of the
ggurisdiction in which thé Pigperty is located, [n the event that any provision or clause of this Security Instrument or the Note
sconflicts with applicable law, “uch conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
migiven effect without the conflivun@ nrovision. To this end the provisions of this Sccurity Instrument and the Note are dectared o
g b¢ scverable,

16. Boreower's Copy. Borrowes vis!l be given one conformed copy of the Note and of this Security instrument.

17, Transfer of the Property or # Beneficial Interest in Borrower. (i all or any part of the Properly or any interest in it is
3% s0id or transferred (or if a beneficial intervet i Borrower is sold or transferred and Borrower is not a natural person) without

| Lender's prior written consent, Lender may, at its Gpifon, require immediate payment in full of all sums secured by this Security
oY Instrument. However, this option shall not be exereised by Lender if excrcise is prohibited by federal iaw as of the date of this
3 Security Instrument.
If Londer exercises this option, Lender shall give Bosrrwes notice of acceleration. The notice shall provide & period of not Jess
¥ than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower faiis to pay these sums prior to the exp raticn of this period, Lender may invoke any remedics permitted
by this Security (nstrument without further notice or demand on Burrower,
- 18. Borrower’s Right to Reinstate, If Borrower meas cerar conditions, Borrower shall have the right to have
B enforcement of this Security Instrumem discontinued at any time price w0 the carlier of: (a) 5 days (or such other period as
§ applicable iaw may specify for reinswatement) before sale of the Property pursagnt to any power of sale contained in this Security
3 Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Thoo conditions are that Borrower: (a) pays Lender all
& sums which then would be duc under this Security Instrumeat and the Note as i, no ‘acceleraion had occurred; (b) cures any
B default of any other covenants or agreements; () pays all expenscs incarred in enforcizg-this Security Instrument, including, but
§ uot limited W, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonauv require 10 assure that the licn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay 2'=-sums sectwed by this Security
{nstrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrumeni and the obligations secuicd
hereby shall remain fully eflective as if no acceleration had nccurred. However, this right to reinstue shal! not apply in the case of
neceleration under paragraph 17.

19, Sale of Noie; Change of Loan Servicer. The Note or a pastial inierest in the Note (togedre: with this Securily
(nstrument) may be sold one pr more times without prior rotice to Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. These a):0 imay be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable taw.

20, Hazardeus Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor atiow anyane elsc to do, anything affecting the Property
that is in violation of any Environmental Law,. The preceding twe sentences shall not apply to the presence, use, or siorage on the
Property of amal) quantities of Hazardous Substances that arc generally recognized to be appropriate (o normal residential uses
and to maintenarce of the Propeity.

Borrower shalt promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental o1 regulatory agency or privals party involving the Property and any Hazardous Substance or Environmental Law

R =
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g8 which Borrower bas sctual knowledge. [t Borrower lcams, or is notified by any governmental or regulatory authority, that any
emoval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shull promptly take all
Pecessary remedial w:tions in accotdance with Environmental Law.

As used in this parcgraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by -
invironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
gpesticides and herbicides, volatile solvents, matcrials conlzining asbestos or formaidehyde, and radioactive matcrials. As used in
s paragraph 20, "linvironmen'al Law" means federa) laws and laws of the jurisdiction where the Property is focated that relatc

|
Ao health, safety or environmentel protection.
{e
H
i

NON-UNJFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

¥ 21, Acceleration; Zemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
ny covenant or agiement in this Security Instrument (but not prior io acceleration under paragraph 17 unless
i pplicable law providcs rinerwise). The notice shail specify: (a) thve defauit; (b) the action required to cure she defavlt; (c)
B date, not bess then 30 dava {yom the datz the notice is given to Borrower, by which the default must be cured; and (d)
B hat failure to cure the deface v or before the date specified in the notice may result in acceleration of the sums secured
gy this Security Instrument, foresiocare by judicial proceeding and sale of the Property. The notice shall further inform
S8orrower of the right (o reinstate sftor acceleration and the right to assert in the foreclosure proceeding the non-existence
g of & default or any other defense 0i Borrower to acceleration and foreclosure, If the default ia not cured on or hefore the
Hdate specified i the notice, Lender, at i < ijon, muy require immediate payment in full of all sums secured by this
Cf Security Instrument without further demand pii may foreclose this Security Instrument by judicial proceeding. Lender
8 shall be entltled to collect all expenses incurred in purtuing the remedies provided in this paragraph 21, including, but not

ji: limited 1o, reasonable attorneys’ fees and costs of Ltk suidence.

: 22, Release, Upon payment of all sums securcd by this Security Instrument, Leader shall release this Securily Instrument to
|j Borrower. Borrower shall pay any recordation costs. Lender may cha,ge Berrower a fee for releasing this Security Instrument, but
only if the (ec is pad to a third party for services rendered and the ctarping of the fec is permitted under applicable law,
23. Waiver of Homestead. Borrower waives all right of homesiear, exemption in Lthe Propeny.
] 24, Ridern to this Security Instrument. If one or more riders are sxerwred by Burrower and recorded together with this
Jf. Security Instrumen:, the covenants and agreements of cach such rider shalt b ir.corporated into and shall amend and supplement
[ the covenanis and ¢ greaments of this Sccurity [nstrument as if the rider{s} weri-a part =% this Security Instramenit.

[Chick applicable hox(es))

(X] Adjustab ¢ Rate Rider(s) (] Condominium Rider { 2] 1+4 Family Rider
(] Graduated Payment Rider (] Planncd Unit Development Rider [ siveekly Peyment Rider K]
(] Balloon Itider {__I Rate Improvement Rider {1 Second Home Rider :':.?
(i vA Rider (] Other(s) speciiy) to
r
""-n
<
&
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% BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument ami in
Wny rider(s) cxecuted by Rotrower and recorded with it.

RN |
3 % / /M(aj/z (Seal)

i
s ATTHARD J MA Borowsr

fyﬂm&n ot la) (Seal)

|
PAMELA J MAT&IA Borower

(Seal)
-Borrower

(Seal)

-Borrower

£ STATE OF ILLINOIS, (Ye¥. County ss

Loy Oy g < » ok .4 Notary Public in and for said county and siste do hereby certify that

TR s
ockhuaud 3 onad Loloy # forndes 7. A‘C‘llllﬁ s i fe
» persorally known tometobcthc same n(s) whose name(s)

| subscribed to the foregoing instrument, appeared b:fore me this day in persor, snd acknowledged that
N signed and delivered the said instrument as 1 V ][ 1y Tree and voluniary ave, far the uses and purposes thcmm set f (
Rie¥

Given under my hand and official seal, this " i Cdayof | (gl | .
e e YA ‘6‘%

\Nol’lry Public

‘ My Commissicn Expires:

—
.-

SON368HY

v
Notary Pubt,
¥ comm‘sslu EX rﬂ O' “”'w’

T 12!39

Form 3014 8/80
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ESCROW/CLOSING # §146414KD

Prapared by: T. DUBMAN

ADJUSTABLE ®ATE RIDER

(1 Year Treasury Index - %s.e Caps)

THIS ADJUSTABLE RATE RIDER is made this. 24th day of
July , 1996 , ond is incorporated into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instunent”) of the same daie given by
the undersigned (the "Borrower”) 10 secure Borrower's Adjustable Rate Note (the “iNeie") to
AMERICA®S WHOLESALE LEMNOER
{the "Lender”) of the samy dale and covering the property described in the Security Instrument and located at:
11683 VALLEY BROCK ORLAND PARK, 1L 60462-

[Propany Addressi
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES v THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT§ THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY fNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE AATE RIDER - ARM 8-2 - Jing!s Family . PFannia Mae/Freddio Mac Uniform instrumeny Form 3111 3/88

q.nza (e108).08  CFC {05/05) Page 1 014 2;“2 4‘1 pﬁ'm

CONY VMP MOF TGAGE FORMS - (000)321-7201 [LL{THH
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ADDITIONAL COYENANTS. In addition 10 the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. INTERES T RATE AND MONTHLY PAYMENT CHANGES
The Noi¢ provides for an inital interest rate of 6.750 %. The Note provides for

changes in the inicrastrate und the monthly payments, as follows:
4. INTEREST RATE AP MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may soange on the first day of August , 1997 , and on
that day ¢very 12th month thercafter, Ercn Gate on which my interest eate could change is called a “Change Date.”

Beginning with the first Change Date, my-i*crest rale will be based on an Index, The "Index” is the weekly
average vield on United States Treasury securitics adjrsiad 1o a constant matunity of 1 year, as made svailable by
the Federal Reserve Board, The most recent Index fig ure available as of the date 45 days before each Change Date

is catled the “Current Index,”
1f the Index is no longer available, the Nore Holder will clioose a new index that is based upon comparable

information. The Note Hotder will give me notice of this choice:

|
(} i (B} The Index

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intei st ra'c by adding
¥ THREE percentage points ( “2.000 %) o the

X Current Index. The Note Holder will then round the result of this addition ' ¢ nearest one-cighth of one
percentage pownt (G.125%). Subject 10 the limits staied in Section 4(D) below, this rounded amouat will be my new
i interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutiicient (o repay the
unpaid principal that [ am expected 0 owe at he Change Date in full on the Maturity Date sty qew interest rate
in substantially cqual payments. The result of tais calculation will be the new amount of my monthiy Jayment.

cON36596

(i (D) Limits on Interest Rate Changes
N The interest rate [ am required (o pay at the first Change Detc will not be greater than
8.750 % or fess than 4,750 %, Thereafter, my interest rate will never be

1 Form 3111 3/84 _
“ q 3228 910008 CFC (05/95) Page 2ol ¢ '"‘“""M Pg 7
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increased or decreased on any single Change Dete by more than two percentage points (2.0%) from the rae of
interest [ have been paying for the preceding 12 months. My interest rate will never be grealer than
12.750 %.

(E) Effective Sate of Changes
My new interset <ate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment beginning ca i first monthly payment date after the Change Daie until the amount of my monthly

payment changes again.

(F) Notice f Changes

The Note Holder will deliver ar4nii to me a notice of any changes in my interest raie and the amount of my
monthly payment before the effective dat o any change. The notice will include information required by taw to be
given me and also the titie and iclephonc. umber of 8 person who will answer any question 1 may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{Iniform Covenant 17 of the Security Instrument is ane aded Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrowr, -If all or any pan of the Property or any interest
in it is sold or teansferred (o if a beneficinl interest in Borrower i sold.or transferred and Borrower is not & natural
person) without Lender’s prior writien consent, Lerder may, at its cotion, require immediawe payment in full of all
sums sxcured by this Security Instrument, However, this option shai not be excrcised by Lender if excrcise is
prohibited by federal iaw as of the date of this Security Instrument. Lender aiso shall not exercise this option if: ()
Borrower causes (o be submitted to Lender information required by Lender 10 cvainate the intended transferec as if
a ncw loan were being made tor Lhe transferee; and (b) Lender reasonably determines that Lender's security will not
be inpaired by the loan assumption and that the risk of & breach of any covenant v agreement in this Sccurity
Instrument is acceptable to Lender,

To the extent permiticd by upplicable law, Lender may charge a reasonable fec a3 a uidtition 1o Lender's
consent to the loan assumpiion. Lender may also require the transferee to Sign an assumpiion.az;sement that is
acceptabic to Lender and that cbligates the transferce to keep all the promises and agreements made i tiie Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Securily ‘nstrument
untess Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior W the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,
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BY SIGNING RELOW, Borrower accepts :ind :grees (o the terms and covenants contained in this Adjustable

Rat: Rider.

Sdd 1. Halh

(Seal)

RICHARD J MAI' LA

b

-Borrower

{Seal)

PAMILA J MATUEA

-Borrower

(Scal)

-Borrower

(Seal)

- Borrower

|Space Below Tha Line Reserved for Acknowledgmen!|
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