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MORTGAGE N

THIS MORTGAGE ('Sesurity Instrument”) Is given on  August 1,199 - . The mortgagor Is?)‘;{
CARLOS A. PARRA A|\)D VAL PARRA, HIS WIFE g

RFL ATYOR IE7 SERVICES # G109, 2%% (*Borrower’).
This Security Instrument is given to .+~ MIDWEST FUNDING CORPORATI
AN ILLINOIS OORPOHATI%N
which Is organized and existing under the 'aws of ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, iL 60515 ("Lendar").
Borrower owes Lender the principal sum of Cne Hundred Thirty Eight Thousand Dollars and
no/100 Dollars {U.S. $ 138,000.00 }. This
debt is evidenced by Borrower's note dated the saris-date as this Securlty Instrument (*Note®), which provides
for monthly paymants, with the full debt, ¥ not paid earlisi, due and payableon  September 1, 2026 .
This Security Instrument securas to Lender; {a} the repuvment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note {b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covanants and agreements under this Securlty Instnsnent and the Note. For this purpose,

Borrower does hereby manigage, grant and convey tc Lender the tzicwing described property tocated in
COOK County, Hlincls:

THE SQUTH HALF OF THE WEST MALF OF LOT 60 IN FREDERICK H. BARTLETT'S
FULLE.RTON AVENUE FARMS, A SUBDIVISION OF THE NORTH HALF OF & NORTHWEST
QUARTER (EXCEPT THE EAST 20 ACRES THEREOF AND ALSO THE EAST 2 ACHES OF THE
SOUTH MALF OF THE NORTH MALF OF THE NORTHWEST QUARTER OF SAID NCRTHWEST
QUARTER) OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIiD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax .D. #: 12-33-101-004-0000
which has the address of 10228 WEST MEDILL AVENUE LEYDEN TOWNSHIP
: - Aégtreat]) (City]
Minois 60164 "Propert ress’).
)&Ip Codaj} party

TOGETHER WITH all tha impravements now or hereaftel erected on the property, and all easements,
appurienances, and fixtutes now or hereafter a parl of the property. All replacements and add'tions shall also
be covered by this Security Instrumant. All of the foregoing is referred to In this Security instrument as the
“Propeny.”

c%OHFICMJEF! COVENANTS that Borrower Is Iﬂwfuilg selsed of the estate hereby conveyet! and has the
rignt to mongage, grant and convey @ Praparty anxd that the Property is unencumbered, except ior
encumbrances of record. Borrower warrants and will defend generatly the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 1503098310
maintained in the amounts and for the perlods that Lender requires. The insurance carrler providing the
insurance shall be chosen by Borrower subject to Lender’s appraval which shalt not be unreasonably withheld.
1f Borrower falls to maintain coverage described abave, Lender may. at Lender’s option, obtain coverage to

protect Lendar's rights In the Property In accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall Include a standard morgage

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of pald premiuma and renewal notices. In the event ¢ loss, Borrower shall
givg prompt notice to the Insurance carrier and Lender. Lender may make proof of loss If not made promptly
by Borrower.

y Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied to restoration
or repair of the Pronerty damaged, if the restoration or repair Is economically feasible and Lender's security Is
not lessened. i the restoration or repair is not aconomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then
dus, with any excess pald to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offerad to settie a claim, then Lender may collect the
Insurance proces!s. Lender may use the proceeds to repalr or restore the Propsrty or to pay sums secured by

this Securlty Instnurient, whether or not then due. The 30-day rariod wilt begin when the notice is given.
Unless Lender anc’ Borrower otherwise agree in writing, any application of praceeds to principal shall not

extend or postpone 03 0Je dite of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the paymenis, 1 under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any
insurance policies and prucreds resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extant of the suine secured by this Security Instrument immediately prior to the acquisition.
6. Qccupancy, Preservet za, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrowar shall aecupy, establish. and use the Property as Borrower's principal
residence within sixty days after the uecution of this Securlty Instrument and shall continue to occupy the
Propenty as Borrower's principal residenr.e fur at least one year alter the date of accupancy, unless Lender
otherwlise agrees In writing, which consert shall not be unrasonably withheld, or unfess extenuating
circumstances exist which are beyond Borrcwsr's control. 8orrower shall not destroy, damage or impalr the
Proporty, allow the Property to deterigrate, or corit waste on the Property. Borrower shall be in default if any
forfelture action or proceeding, whether civil or criniinal, Is begun that in Lender's good falth judgment could
result In forfelture of the Property or otherwise materia'ly kiupair the llen created by this Security Instrument or
Lender's security Interest. Borrowe may cure such a aafar!t and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a 1uizir; that, in Lender's good faith determination,
preciudes forfelture of the Borrower's Interest In the Property o cther materlal impairment of the lien created by
this Security Instrument or Lender's security Interes:. Borrower sh:di aiso be In defauit it Borrower, during the
loan application process, gave malerially false or inaccurate inforriatton or statements to Lender (or falled to
provide Lander with any material Informatlon) in connection with tha ioan avidenced by the Nots, inctuding, but
not limited to, representations concetning Borrowet’s occupancy of the Property as a principal residence. if this
Security Instrument is on a leasehold, Borrower sheil comply with all the picvicions of the lease. If Borrower
acquires fee titie to the Preperty, the leasehold and the fee title shall not merav untess Lender agrees to the

merger in writing.
. Protection of Lender's Rights in the Propenty. If Borrower falls to perfoin the covenants and

agreements contained In this Security instrument, or there Is a legal proceeding that 1auy significantly affect
Lender's rights In the Property (such as a proceeding In bankruptey, probate, for condemiiation or forfelture or 0

to anforce laws or regulations), than Lender may do and pay for whatever Is necessary to pratest the vatue of ~
the Property and Lender's rights in the Property. Lender’s actions may inciude paying any sum. sacured by a rn
ilen which has priority aver this Security Instrument, appearing in court, paying reasonable atie:r5ys’ fees and 0]
entering on tha Property to make repairs. Although Lender may take action under this paragrapl.7. Lander e
does not have to do 0. é

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursemaent at the Note rate and shall be payable, with interest,

upon natice from Lender to Borrower requesting payment.
8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the ioan secured

by this Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in
effact. If, for any reasen, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtaln coverage substantially equivalent to the morigage
insurance previously in effect, at a cost substantially equivalent to the cost tc Borrower of the morigage
Insurance previously in effect, fr¢m an alternate mortgage Insurar approved by Lender. If substantially
equivalent mortgage Insurance coverage is not available, Barrower shail pay to Lender each month a sum
equal 10 ong-tweilth of the yearly mortgage insurance premium being paid by Borrowar when the Insurance
coverage lapsed or ceased to be in affact. Lender will accept, use and retain these payments as a l0ss reserve
in lleu of mortgage insurance. Le:ss raserve paymants may no longar be raquired, at the optlon of Lender, if
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- LOAN NO. 1503088910
giitstument of the Note confficts whth applicable law, suct confiict shalt not affect other provisians of this
Mocurity instrument or the Note which can be givan eftect without the contficting provigion. To this end the

@ rovisions of this Security Instrument and the Note are declarsd to be severable.
i 18. Borrownr's Copy. Borrower shall be givan one conformed copy of the Note and of this Security
annstrumant.
v t7. Transier of the Property ar & Beneficlal intersst in Borrower. If all or any part of the Property or
¥ any interest In it is sold or transferred (or if a beneficial interest in Borrower ia sold or transferred and Borrower
3 is not a natural nerson) without Lender's prior wrltten consant, Lander may, at Its option, require immediate
& nayment in lull of alt stins secured by this Securlty ing'rument. Howevar, this option shall not be exercised by
W Lender if exerc/se is prohibiled by federal law as of the date of thls Security Instrument,
. if Lander axarclses this option, Lender shall give Borrower notice of accaleration. The notice shatl provide
a period of not fess than 30 days from the date the notice is delivered cr mailed within which Borrower must
pay ait suma gscurad Dy this Security instrument. If Borrower falis 10 pay these sums prior to the expiration of
thia period, Lender may invoke any remedies permittad by this Sacirity instrument withaut further notice or

gemaid on Bariver.
18. Borrowe's Right 1o Neinstate. {f Barrower meets centain conditions, Borrower shall have the right to

have enforcement Of this Security Instrumaent discontinued at any tme prior to the eariar of: (a} 5 days (or such
other pariod as applca.o'e faw may specity for reinstatement) belore saia of the Froperty pursuant to any
power of saka containgd i this Security Instrumaent; or (b) entry of a judgment enforcing this Securlty
instrument. Thosa condltion, are that Barrower: (a) pays Lender all sums which then would be due under this
Security Ingtrument and the No's as i no aceeleration had occurred; (b) cures any default of any other
covenants or agreements; (c} pe.veafl expensas incurred in enforcing this Security Instrument, Including, but
not limited 10, reasanable attarnays’ f2es; and (d} takes such action as Lender may reasonably require to
assura that the lian of this Security ineitiiant, Lerder's rights In the Property and Borrower's obligation to pay
the sums secured by this Security Instrumens shali contine unchanged. Upon reinstatement by Borrower, this
Security Ir strument and the obligations sucured rereby shall remain fully effective as if no acceleration had
occurred. Howaver, thia right 10 reinstate sha'i nin app%in the case of accelerstion undar paragraph 17.

19, Sule of Note; Change of Loan Service’. "he Note or a partial intarast in the Nota {togethar with this
Security Instrument} may be sold one or more th ez without prior notice 1o Borrower. A sule may result ina
change in the entity (known as the "Loan Servicer’) (hat ~ollacts monthly payments due unde the Note and
this Security Instrument. There also may be one or moi 2 changes of the Loan Servicar unrelated to a sale of the
Note. if there I5 a changa of the Loan Servicer, Borrowsr wi te given written notice of the change in
accordace with paragraph 14 above and applicable law. i notice will state the name and address of the
new Loan Servicer end the addrass to which payments shouic-Ue inade. The notice will also contain any other
informatfon required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permil? tha presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shea 10t da, nor allow anyonae eisa to
do, anything affecting the Property that s In vindation of any Environmenta Lav.. The praceding two sentences
shall not apply ta the presence, use, or storag on the Propeny of small quaiies of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses ana t0 naintenance of the Property.

Borrower shall prompily give Lender writtan notice of any Investigation, alaim, Cemand, lawsuit or other
actior. by any governmental or regulatory agency or grtvate party Involving the Propart (ind any Nazardous
Subsiance or Environmental Law of which Barrower has actual knowiedge. f Borrowei easr:=. or is notitied by
any yovernmente! or ragulatory authority, tha any removal or other remediation of any He zarc ous Substance
sHfecting the Property 's necessary, Borrows shall promptly take all necessary remedlal aciiury ir-accordance

with Environmertal Law. ,
Ag used in this paragraph 20, "Hazardans Subsiances” are those substancas defined as taxic or

hazarous substances by Environmantal La # and the following substances: gasotine, kerosens, othar
flaminable or toxlc petroleumn products, toxic pesticides and herbicklas, volatiie solvents, materials containing
asbastos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Envirenmental Law”
means faceral laws and laws of the jurisdiction where the Property is located thal relate to heaith, safety or
anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lercder further covenant and agree as follows:
2t. Acceleration; Remedies, Lendar shalt give notice to Borrowar prior to acceleration following

Borrower's breach of any cavenant or agreemant In this Security Instrument (but not priorto
atceleration under paragraph 17 unless apﬁllcams Inw provides otharwise}. The notice ahall spacity: (a)
the default; (b) the action required to cure the defsult; (¢} & date, not less than 30 days from the date the
notice is glven to Borrower, by which the defsult must be cured; and (d) that failure to cure the delauit on
or betore the date specified In the nolice inay result in acceleration of the sums sacured by this Security
inutrument, foreciosurs by judiciel proceeding snd saie of the Praperty. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the fareclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. i the
datauit (s not curad an or belore the date apecified in the notice, Lander at its oplion may require
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