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THIS INDENTURE nade the _1st day of _June, 1996, by and
petween . iy the owner of the

. : ation of
Mortgage and Assignment of Rents nereinafter described, and the
i t

Noce or Notes gecured thereby, and
e the owner of tne raal astate herainafter

Joyce Ford

asscribed and encumbered by said mortgaige or tyust deed (MOWNER™),

and Robert Buttny ang_Jovyee Ford Gradel: the "Borrowers";
96598559

51838, 0\ 25 ol
WITNESSETH:

The parties nexreby agree to extend or modify the terms of

payment of the indebtedness eyidenced by the principal
promissory Note of the Owner in the amount of(_$Sev t

100 . ($.70,000.090 } datea . 05/26/83,

{the "Note") secured by a Hortgage and Assignment of Rents

recorded _06/02/95 in the office of the Recorder oY Deeds,

County, Iliincis, as Document Numbers 95351426 &

95361427, and 2 Modification And/OT Extension Agreement dated

and recorded 01/05/26 in the office of the Recorder

of Deeds, ggghmgggn;14nlllingi§# ag Document Number 96010576
to certain real estate in Cogk _ County, 111linois and

described per the attached "EXHIBIT at, as follows:

SEE ATTACHED EXHIBIT nan
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The amount remaining unpaid on the indebtedness is
$69,967,89 (the "Indebtedness").

The maturity on the MNote and Mortgage is extended from
06/01/96 to _01/01/97,
The interest charged on the Note is _R* + 2% per annum. In

consideration of the extension granted hereunder, Owner
agrees to pay interest on the remaining indebtedness as

follows:

a. $.74.200,00 at the rate of _R* + 2 % per annum on
the ruzis of a year consisting of 360 days;

* The designation of said rate includes a letter "R" or
the term "duference Rate", which at any time, from time
to time, snall be at the rate of interest then most
racently anncuneed by the bank as its Reference Rate,
and each change in the interest ratiz hereon shall take
effect on the e¢ffactive date of the change in the
Reference Rate. Tre bank shall not be obligated to give
notice of any chargsn - in the Reference Rate. The
interest shall be curiputed on the basis of a year
consisting of 360 days an:id shall be paid for the actual
number of days elapsed, unless otherwise specified

herein.

b. and the entire principal sum a:nd interest from 06/01/96
shall be payable as follows:

Monthly interest only payments beginning ~n the __1st day
of _August , 1996, and the _lst Axy. of each month
thereafter for the next _four consecutive morichs and a final
payment of the remaining principal and interest. balance due

and payable on __January 01, 1997 .

Interest after mafurity (whether by resason of acceleraiion or
otherwise) shall be paid on the unpaid principal balance &t the

rate of R* + 2% per annum.

BORROWER SHALL PAY TO THE NOTE HOLDER A LATE CHARGE OF (5%} FIVE
PERCENT OF ANY MONTHLY INSTALLMENT NOT RECEIVED BY THE NOTE HOLDER
WITHIN 15 DAYS AFTER THE INSTALLMENT IS DUE.

6565659¢
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4. This agreement is supplementary to said Mortgage or Trust
Deed and said Note. All the provisions thereof, including the
right to declare principal and accrued interest due for any
cause specified in sald Mortgage or Trust Deed or Note, or
any other Security Documen* shall remain in full force and
effect except as herein expressly modified. The Owner agrees
to perform all the covenants of the grantor or grantors in

- said Mortgage or Trust Deed, or any other Security Document.
The provisions of this indenture shall inure to the benefit
of any holder of said Note and shall bind the heirs, personal
reprasentatives and assigns of the Owner. The Owner, to the
exteint permitted by law, hereby waives and releases all
rights and benefits under and by virtur of the Homestead
Exempt.cn Laws of the State of Illinois with respect to said

r2al estave,

IN WITNESS WHEREOF, tre parties heretov have signed, sealed and
delivared this indenture the day and year first above written.

li Y
"'\“: ,/ée, . S
Robert Buttny, the Owner

STATE OF ILLINOIS
COUNTY OF CCOK

I, MARY 8, TOWEY . ’ a
notary public in and for the sald County, in the State aforesaid,

DO HEREBY CERTIFY THAT _ poRERT_RUTTAY o
respectively appeared before me this day 1in| person and

acknowledged that he signed and delivered the said instiument as
his own free and voluntary act.

Given under my hand and Notary Seal this 18T day

of _JUNE , 199,
P Y o i i PP S /

LOFFICIAL SEALM

f" 5 ’
Mary B. lowey /9‘»2“’L /g (/d’, L

" Hetary Public, State of 1llnaks
My Commission Expires 1-31-00 Notarﬂ?ubl ic
O i a e T

’ ?re q,dﬂ B4 ! Lotn W‘Fj‘
RETURN TO: PINNACLE BANK, C/O LOAN OPERATIONS, OAK AT SHERWOOD

AVE, LLAGRANGE PARK, IL 605235




UNOFFICIAL COPY




Robert Buttny
(Borrower)

STATE OF ILLINOIS
COUNTY OF COOK

1, Z MARY B, TOWEY ’ a
notary puklic in and for the said County, in the State aforesaid,
DO HEREBY CEQTIFY THAT SORERT BUTTNY
and LT respectively appeared
before me thils Jda2y in person and acknowledged that they signed and
delivered the saisi-instrument as their own free and voluntary act.

Given under my hand and Notary Seal this 18T
of JUNE /1895,

“OFFICIAL SEaL
Mary 8. fowey
Notary Pubiye, State of ifiinnis
My Commisaion Expirey 131400

R L

RETURN TO: PINNACLE BANK, C/0 LOAN OYFERATIONS, OAK AT SHERWOOD
AVE, LAGRANGE PARK, IL 60525

656565
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EXHLBIT "aA"

Let-2 in the Resubdivision of Lots 12, 13, 14 and 15 in Block
2 ir the Subdivision of Blocks 7 to 11 int he Subdivision of
the Wes: 1/2 of the Northeast 1/4 of Section 2, Township 39
North, %»znge 13, East of the Third Principal Meridian, in

Cook County, Iilinois. '

Commonly known &s 1226 N. Harding Avenue, Chicago, IL 60651

Permanent Index Number: i5-02-123~-021
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PINNAGLE BANK; a Corporation of Illinois

/ ’ i

Jolin )P Wentling, Assistant Vice President

/
STATE OF ILLINGIZ
COUNTY OF COOK

I, MARY_R._TOWEY .8 Notary Public in
and for the said County, “in the State aforesaid, DO HEREBY CERTIFY

THAT John P. Wentling, aporared before me this day in person and
acknowledged that she signed and delivered the said instrument as

her own free and volunatry ac:,

Glven er my hand and Notary Serl this
Given g ary, 5

TG T, / (/(Z v 45 ML{

QFVICIAL SEAL™
Hary 8. Towyy NOTARY [ éULI IC

Wtary Pubhc, State of tHinaly
W Commission Expirey 1.31.0p

NOTARY SEAL

656863896
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