- organizad and existing under the faws of | ILLINOIS o , and
- whoso addrass is 915 W, 175TH STREET #1-W, HOMEWOOD, IL 60430

'Sixty Three Thousand Nine Hundred Fifty Dollars and Zero Cents

- This debt Is evilencad by Borrower's note rlated the sama <late as this Security Instrument (‘Note™). which
- providas for monthly payments, with the full debt, i not paid earlier, due and payable on

- avidencex! by the Note, with interest, and all renewals, extenslons and modifications of the Note;, {b) the
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DOWNERS GROVE. ILLINQIS 60515

Sigte ot Winois 0 = .5 :
ey Sa /) S Tl a? e FHA Case No.
LOAN NO. 1079473 7 MORTGAGE 131:8331481729

THIS MORTGAGE {"Security Instrumant’} is givan on August 2, 1996
The Montgagor is BENJAMIN N. COLLINS and ROSETTA A, COLLINS, HIS WIFE

~ {"Borrower"). Thig Security Instrument is given to :

AMER(CAN STATES MORTGAGE, INC., AN ILLINOIS CORPORATION

", whichls

(“Lendur’). Botiower owes Lender the principal sum of

Dollars (U.S. § 63,950.00 )

September 1, 2026 . This Security Insirument secures to Lender: {g) the repayment of the debt

LE08ESIE

payment ol all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA lliinols Mortgmge - 4/88 ‘ Page 1 50
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LOAN NO. 1079473

Lendor may. at any time, collect and hold amounts for Escrow items in an aggregate amount not io
excaed the maximum amount that may be required for Borrowar's escrow &ccount under the Real Estate
Settiernent Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing teguiations, 24 CFR
Pait 3500, as they may be amended trom time to time ("RESPA"), except that tha cushion cr reserve
permitted by RESPA for unanticipated disbursements or disbursemants before the Borrowar's payments
are avaltable In the account may nat be based on armounts due for the morigage Insurance pramium.

i the amuunts helo by Lender for Escrow items exceed the amounts paermitted 1o be neld by RESPA,
Lender shah account to Borrower for the excess funds as requlred by RESPA. if the amounts of funds held
by Lender at ary sine is not sutficlent 1o pay the Escrow items whan dua, Lender may notify the Borrower
and require Borrcwario make up the shortage as permitted by RESPA.

The Escrow Furnds ara pledged as additlonal securlty for afl sums securad by this Security Instrument
if Borrower tenders 1o . airer the full payment of all such sums, Borrower's account shafl be credited with
the balance remalning for i installment items (a), (b}, and (c) and any morgage insurance premium
installment that Lender has o become cbligated to pay to the Secretary, and Lender shall prompily
refund any excess funds to Bodrower. immediately prior to a foreclosure sale of the Property or ils
acquigition by Lender, Borrawer's-ancount shall be credited with any balance remainirg for alt Installments

far ltems (a), {b), and (c).

3. Application of Payments. Al payments under paragraphs 1 ang 2 shall be applied by Lender as
follows: :
- Flrgt, to the morntgage insurance premiune io ba paid by Lender to the Saecratary or to the monthly
charae by the Secretary instead of the montnly mroitgage insuranca premiumt
~ decong, to any taxes, special assessmarts, leasehiold payrnents or ground rents, and fire, Hood and
_other hazard Insursnse premiums, ag required; :
Third, 10 interest due under the Note,
Fourth, to amortization of the principal of the Note, anu
_ Filth 1o late charges dus under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shal) Insuie all Improvemer s on the Properly,
whathor now in exlistence or subsequently erected, against any hazards, casualties, and contingencies,
Including fire, for which Lander requires insurance. This insurance shali oo maintained in the amounts and
for the periods that Lencler requlres. Borrowar shall algo insure all improveinzns on the Propenty, whethor
now in existence or subsequently erected, against loss hy floods to the extent iajutied by the Secralary. All
insurance shall be carrisd with companites approved by Lender. The insurance pol'cles and any rengwals
s'.m:.\l‘ij be held by Lender and shall include {oss payable clauses in favor of. and in a foiin acceptable to,
Lendear.

in the avant of loss, Berrowsr shall give Lander immediate notice by mall. Lender mpy riake proof of
ioss if not made promptly by Borrower. Each insurance company concerned is hereby auirarized and
direcied to make paymant for such loss directly 1o Lender, instead of to Borrower and to Lencer iointly. All
or any pan of the Insurance proceeds may be applied by Lendar, at its option, either (a) to the reduclion of

" the Indebledness under thi Note and this Security instrumant, first to any dellnquent amounts apptied I

the order In paragraph 3, and then to prepaymant ol principal, or (b) o the restoration or repalr of tha
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monihly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess nsurance procesds over an amaunt required to pay all outstanding Indebtedness
uncier the Note and this Security instrument shall be pald to the entity legally entitied therato.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
axtinguishes the Indebtedness, all right, 1itle and interast of Borrgwer I and 1o Insurance policies i force

shall pass ta tha purchaser. :

FHACase Nc. 131:8331481725
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~ 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelaration of Debt.
{a) Default. Londer may, except as limited by requlations issued by the Secretary, in the case of
paymant defaults, raquire immediate payment In full of all sums sacured by this Sesurity Instrument
if: ' ‘
(i Borrowor defaults by faling 1o pay In full any monthly payment required by this Security
andtrament prior to or on the due ¢ ate of the next monthly payment, or
- (ll) orrower defaults by faillng, for a period of thity days, to perform any other obligations
contedned in this Security Instrument,
(b) Sale Witbaut Gredit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the waa'n-St. Germain Depasitory Institutions Act of 1982, 12 U.S.C. 1701}:3(dl)} and with
. the priar approva r{ the Sacretary, require immedlate payment in full of all sums secured by this
Security Instrumer: I
~ {i Al or part of ina Propenty, or a beneficial Interest in a trust owning all or part of tha Propenty, is
sold o~ otherwiss trainstured (oth2r than by devise or descent). and
{l} The Froperty Is not gceuriad by the purctiaser or grantee as his or her principal residencs, or
the purchaser or grantee does so occupy the Property but his or her cragh has not been -
approved in accorgance witii e requirements of the Secretary
(c) No Waiver. If circumstances wucur that would permit Lender to require Immediaie paymant In
- fuil, but Lender dces not require sucis iayments, Lender does not waive its rights with respect to
subsequent e sants.
(d) Regulations of HUD Secretary. In maiy cl.cumstances regulations issued by the Secratary wil
~ limit Lender's righis, in the case of paymeiit-Oefaults, to require immediate payment i full and
fureclose if not paid. This Securlty instrument G0ss not authorize acceleration or foreclosure If not
~ permitted by reguiaticns of the Secratary. : x
(e) Mortgage Nol Insured. Borrowsr agraes that if ain Security Instrument and the Note are not
. Oetermined to be eligible for insurarice under the Nationa: Housing Act within €0 days from the dato
- hereof, Lender may, at Its option, requira immediate paymearin full of all sums secured by this
- Security instrument. A written statement of any autlorized agant o the Secretary dated subsequent
to 60 days from the date hereof, declining 10 insure this Securlly astrument and 1he Note, shall be
deemed conclusive proof of such ineligibllity. Notwithstanding the iorepaing, this option may not be
exarclsec hy Lendor wher: the unavailabillty of Insurance Is solely dus tu Londer's failure 1o remil a
morgagye insurance premium to the Secretary. -

10. Reinstatemant. Borrowsr has a right tc be relnstated If Lender has raquired ‘mmadiate payment In
full because of Borrower's failura to pay an amount due under the Nota o this Security instrumant. This
right upplies oven after foreclosure prnceedings ars Instiluted. To reinstate the Securio: Instrument,
Borrawer shall tender in a lump sum all amounts required 1o bring Borrower's account curredt inzluding, to
the extent they are obligations of Borrower under this Securlty Instrument, foreclosure. costs and :
reasonabie and customary attorneys’ fees and expenses propedy associated with the foreciosure R
proceeding. Upon reinstatement by Borrawer, this Securlty Instrument and the obligations that it secures . -
shall remain In effect as ¥ Lender had not requirsd immediate payment In full. However, Lunder is not '
required to permit reinstatemnent it: (i) Lender has accepted ranstalement atter the commencement of
toreclosure proceedings within two years immediately praceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foraclosure on ditfaren grounds in the futurs, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrumant.

11, Botvower Not Raleassd; Forbesiance By Lender Not a Waiver. Extension of the time of
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower sha ! not operate to release the liabilty of the ariginal 8orrower or %

FHA Case No. 131:833]481729 ‘ ‘
ELF4R(IL) macy; PageSots |
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LOAN NO. 1079473

BY SIGNING BELOW, Berrower accepts and agrees 10 the terms contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it

D g n o o, Toai, C s
fcﬁ o A LAY 5 oy | AR, Gl (Sert
M

BENJA N. COLLINS -Boriower ROSETTA A. COLLINS Roirower
—_ {Seal) —  {(Seal
-Borrower -Borrow #
{Seut) —— (Seal
-Boire wor -Borrower
—— — (Seal) et AV - i {Seal)
-Borrewaer -Borrowar
- 4_ p
STATE OF ILLINOIS, - e County s3:

‘1
I, Lo v -uQL"\—M""“‘.'%"NotaW Public in and for said county apc-ctate do herehy certdy that

BENJAMIN N. COLLINS and ROSETTA A. COLLINS ) RN

personally known 1o me to be the same person{s) whose nair e(s) subsciibed (¢ the foregoing rsirument
appeared before me this day in person. and acknowledged tha!  they signed and deliverad the saic
instrumentas  their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2, () dayof (& Copent AT

b, @2 (R

My Commission Expires:

Notary Public

T A Rt -*Pv\“r“/‘f‘*""‘"""é
V v K} ‘I & l‘-1 ‘1'
i " 1M FHA Case No
ATARY A NN SAXTER ,
: Blic, Btate of {Hinois 131:8331481729
Nutary Hud - LLAnn § ELF-3R(L) ovou  Paguscta
vpires 1o

W . i
FARTRL SV L did




“Instrument, Borrower and Lender further covenant and agree as followa:

NN
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T

ADJUSTABLE RATE RIDER

THIS ADJUSTASLE RATE RIDER #s made this  2nd  day of August , 1996
and fs incorperated (ia and shall be deemed to amend and supplement the Mongage, Dead of Trust
ar Security Deed ("Secur’.y Instrument*} of the same date given by the undersigned ("‘Borrower”) to

~ sgcure Bofrower's Note Chatey to - AMERICAN STATES MORTGAGE, INC., AN [LLINOIS

CORPORATION

(the "Lender”) of the same date and cuvering the Propanty dascribad in the Securlty instrument and
localsd al: ‘
‘ 10640 5. DAUMiln AVENUE,CHICAGD, IL 60628

jProparty Aoliess|

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHAKGES (N THE
INTEREST RATE AND THE MONTHLY PAVZ4EMT, THE NOTE LIMITS THE
“AMOUNT THE BORROWER'S INTEREST RATE CA¢ CTHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PaY.

ADDITIONAL COVENANTS, [n addition ta thu covenants anc égrremems made in the Security

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dato '

The interest rate may change on tha first day of January . 19% , and on

that day of each succeeding year. "Change Date" maans each date on which the interezi rato could

. change. . ‘ .
(B) Tha index

Bayinning with tha first Change Cate, the interest rate will be based on an Index. “index’ Jveans
the weekly average yield on Uniled States Treasury Securities adjusted 1o a constant maturity of one
year, as made avaflable by the Feders! Reserve Board. "Current Index™ means the mosl recent Index
figure available 30 days before the Change Date. if the Index (as defined above) is no fonger

" gvailable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rlder.

“Sacurity means the Secretary of Housing and Urban {vevelopraent or his or her designes." Lender
will glve Borrowar notice of the new Index. - : D

Page Vol 3 FHA Multlstate ARM Rider - 10/05

ELF-801 meoy)  Mwoi/00 -  ERELTAOMC LASERFQRME, ING. - {800) 327 0545
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BY SIGNING BELOW, Borrower accepts and agrees 1o tha terms and covenants cumained in this

2}2@!& Rate Rlder.
) "‘Ag pplCp ﬁjﬂ/’c/(“ L/’ (Sealj

Mﬂ% L—@/% . (Seal

BENJAMIN i, COLLINS " Boowsr ROSETTA A, COLLINS Bosrawer
e A — (Seal) ... . (Seal)
-Botrower K -Botiower
o~ . (Seal) . — . e .. {Seal)
-Borrower -Borower
—— . (Saal) - (Seal)
: -Puitower -Borrower
ELF-591 eoy) | Page 30t 2
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