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This Equity Line of Credit Monigage is made thes . 23rd .. day of July_ — —

\Detwaern tha Morigagor, Jay 1. Statland :md Burbara J, bratlaud, Hunband und Hlfe 7
Temu..s by the Emln-ty

I P G gy YSRGS OO P S R

(!herem ‘Borrower”'}, and the Motgageg/LaSalle Natonal Bank, a national banking association, whose address is 135
South LaSalle Street, Chicage, Hinovis 60674 (ingrewn 'Lendo ).

-

( T Whereas, Bn-‘mweé and tende mv& entered e an Equily Line of Credit Agreoment {the “Agreement’), dated
et e e o et o 1Y 2 PRISUARY IS which Barrower may from tine te time borrow fram Lender sums
Qwhu.h shalt not in !he aggregate owlstanding princopal helvarce axceed § 230,000.00 e PHUS INtETESLL
C\ Borrownngs under the Agreamaent witl take the form of revolving crodit loans as doscribed in paragraph 16 h&iow ("Loans’).
\ Intarest on the Loans berrowad pursuant o the Agreement iepuyable at the rate or 1ales and at the time provided lor
\L\..i in the Agreement, Uniess otheryise agreed it writing by Lenderand Borrower, all revolving loans aulstanding under the

“ Aggaemen! on o ater LY &Y
et loget‘mu wnh interost mefeon may be declarad dun dnd i wable on dom: ,nd Inany BVGI‘! all Loans
borrowed under the Agreement plus intarest thareen must be repad by L. July 23 2pib

{the “'Final Maturity Date’').

To Sacure 10 Lendsr the repay rment of the Loans made pursuant to the Agreemeant, so-amendod of moditiad, wih interast
theraon, the payment of all other sums, witn intares! thereon, advanced in accordancelirrawith 1o protect the security
ol this Mortgage, and the perlrmanca of the convenants und agreemants of Borrower cintained herein and in the Agroe-
ment, Berrower does hersby mortgage, grant and convay 1o Lender the tollowino. descrinad property
located in the County of ___ cook _ ~ St of Minois:

Lot 1 1o John A. Mckeigan’s Resubdivision in the Northeast 1/4 of section 32 ~Townohip
42 North, Range [3 East of the third Principal Meridian, In Cook County, 1llinois.

P.L.N. 05-32-200-171-00C0
2408 Birchwood lLane Wilmette, [L. 60091

@
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which has the address of
(herein "Property Addrass'').

Together with all the improverments now or hereafler erecied on the property, and afl easemants, rights, appurtenances,
rents, royalties, minerzi, oit and gas rights and profits, water, watar rights, and water stock, and all fixtures now or hereafter b
attached to the property, all of which, including replacements and additions therslo, shall be deemed o bs and remain

a part of 1he properly covered by this Morigege; and aft of the loregeing. together with said property (cr feasehold estate

it this Mortgage 15 on a 'sasehold) are herain referred 10 as the “'Property®

Borrower covanants that Borrower is lawlully seized of the estate hersby conveyad and has the ngh! {0 morigage, gran!
and convey the Property, and that Borrawsr will warrant and defend generally the title 1o tha Property against alt claims
and demands, sulyact 10 aty morlgages, declarations, easements or restrictions listed i a2 schedule of exceptions to ccverage
in any title insyrance podicy insuring Lender's interest in the Property.
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s OFFICIAL COPY
7. Inspection. Lander may make or saus: to be made reasonable entiias upon and inspactions of tha Property, provided
that Lenver shall give Borrower notice prior 10 any such inspaction specifying reasonable cause thereol related to Lender's
interest in the Proporty.
8 Condemnatlon. The Praceeds of any award or claim for damages, direc! or consequential, in conngction with any con-
demnation or othar 1aking of the Propesty or part hereof, or for conveyance in lieu of condemnation, are hareby assigned
and shall be paid to Lender in the event of & total or partial t2king of the Proparty, or part heraol, or for conveyance in
fieu of condemnalion, are hareby assigned and shall be paid to Lander. 1n the event ot & lotal or partial taking ot the Propanty,
the proceeds shail bo applied 1o 1he sums secured by this Morngage, with the excess, it any, paid to Borrower.

it the Property is abandonad by Borrower, or if, after notica by Lender ta Borrower that the condemnor oflers to make
an award or settle a ciaim 'or damagas, Eorower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is autharized 1o collect and apply the proceeds, al Lender's option, either (o restoration or repair of the
Praperty or 10 the sums securad by this Mortgage.

UIntess Lender and Borrower otherwise agrae in writing, any such apphcation of proceeds to prncipal shall not excesd

" ar postpuns the due dato of any payment due under the Agresmer or change the amount of such payment.

9. Borrowar Not Pilensed. Extension of the lime for paymaent or moditication of any other term of the Agreemant or this
Mortgage granted by Lénder lo any successor in interest of Borrower shall not operate (o release, in any wmanner, the fiabi-
ty of the original Sorrovier and Borrowar's successors in interest. Lender shall not be reguired to commence proceedhngs
againgl such successors O afuse 1o extend time for payment oi otherwise madify any tarm of the Agreement or this
Mortgage by reason of any (eriand made by the original Borrowar and Borrowar's succassors it interest,

10, Forbearance by Lender Not = Walver. Any forbearance by Lender m exarcising any right ar remaedy under the Agree-
ment or hereunder, ur otherwise affarded by application law, shall not be a waiver of or preciude the exercise of any such
right o1 remedy. The procuremant ol irsuance or Ihe payment of laxes or other liuns or chargoes by Lender shall not be
a waivar of Lender's right Jo accelorate the maturily of the agresmem securad by this Morlgade.

11. Remedies Cumulative. All ramedies providad.in this Morfgags are distinet and cumulative to any other right or remedy
under this Mongage or afforded by law or equivvand may by exercisod concutrently, indepanderitly or successively.

12. Successors and Assigns Bound; Joint and Sever+! Liabiiity; Captions, Tho covenants and agreements horein con-
tained shall bind, and the rights hareunder shall inure 1D thewzspactive succassors and assigns of Lender and Borrowar,
Al covenants and agreaments of Borrowers shali be joint and several, Tho captions and headings of the patagraphs ol
this Mortgage are for convenience only and are not to ba used (0 Miarpret or define the provisions hoegol. The term interast
as u:od herain shall maan and welude all tinance charges unaerihe Agraemsnt.

13. Notice. Except for any notice raquired under applicable iaw to beaawan in another manaer, (4) any nalice o Borrowar
provided lor in this Mortgage shal be given by marling such nottca by cendied mail, addrossed to Borrower at the Property
Address or at such other address as Borrower may dosignate by notice 10 Lanaer as provided herein, and 1B) any notice
10 Lender shall be given by certitied mail, seturn recemnt requasted 1o Londer's-angress stated herein or to such other ad-
dresa as Lendur may designale by riotice to Botrower as provided herein. Any caiise provded for in this Mongage shali
b deemed to have been given 1o Borrower or Lender when given in the mannei desgnaled therein,

14, Governing Law; Severabillty. This Mortgage shall te governed by the law of the Siaw of filinois. In the event thal
any provision or clause of this Mortgage of the Agreemant conflicts with npplicabla law, such canllicl shall nat atfect other
provisians of this Mortgage or the Agreement which can be given effect without the conflicting pravision, and to this end
the provisions of the Mortgage and the Agreement are declared fo be sevurable.

15, Borrower's Copy. Borrowar shall be turnished a conformed copy of the Agreemont and of this tortaage at the time
of execution o1 after recordatbion hereof.

16. Revolving Credtt Loan. This Mortgage 1s given lo secure & revolving credit loan and shall secure not only presently
existing indebtadness under the Agreemant bul also future advances, whether such advancos are obligatory or to be made
al the option of the Londer, of ctherwise, as are made within 20 years froni the date hereol, to the same axien! as if such
futlire advances were made on tha date of 1ho axacution of this Morlgage. although thare may ba no advance made &t
the timu of exacution ol this Mongage and akhough tharo may be no indebtedness securod heraby outstanding at the
time any advance s made The lien of this Morigage shall be valid as (o all indebledness secired neraby, including future
atvancas, from the time of ifs Giling lor record in the recrrder's or registrar's othice of the ceunty in which the Proparty
15 Jocatad. The total amaount of sndetitadness securad hersby may inciease or dacrease om time W time, but the tolal
unpaid balance of indebtness secured hareby (including disbursements which the Lendur may mike under this Mortgags,
the Agreement, or any niher documant with respect Lheretoj at any one time culstanding shall nol exceed & maximum
principal amount of § . 250,000.00 ..., plus ineress theraon and any disbirsements made for payment of 1axes,
special assessmants or insurance on the Property and intevest on such disbursuments (all such indeblednass being

~ harginahier relarrad b as the “maximum amournt secured hereby™ ). This Mongage shill ba valid and have priority over
all subsequent liens and encumbrances, including statutery liens, excepting solely taxas and assessmonts levied on
the Property, 16 the extent of the maximum amount sectred heraby. : :
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