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9914729 - | MORTGAGE
SO RELE

MOUNT PROSPECT, IL 860058 [UIJP{ (l_‘ll}ﬂ'[f hLCURi)EF‘

THIS MORTGAGE ("Security Instiuzaent”) is given on MARCH 1, 1995 : . The montgaror is
MABEL CORTEZ MALDONADC, UNWARRIED PERSON : -
‘ DEPT-Q1 RECORDING $36,50
. TE0OUT?  TRAN 3918 (B/05/96 11343301
30100 ¢ B R-F&H-BYPBEZ27S
COOK COUNTY RECORDER

("Bortower”). This Security lnstrvment is gaven to

~FIRST HOME MORTGAGE CORPORATION

which is orgamzed and existing under the laws of  'THE STATS CF ILLINOIS | o L and whose
wddress s 950 NORTH ELMHURST ROAD-SUITE 108 .

MOUNT PROSPECT, 1LLINOIS 60056 (" Peswder ™). Borrower owes Lender the principat swm of
EIGHTY FIVE THOUSAND FIVE HUNDRED AND 00/100 : o
Dolars (11,8, § 85,500.00 )
This debt s evidenced by Borrower's note dated the same date as s Seeatwy Instrument ("Note”), which provides tor

" monthly payments, with the tull debt, if not pmd earlier, due and puyahle on - APRILZ 1, 2025 g
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Nole; th) the payent of wll other sums, with interest] sdvanced under pacagraph 7 1o
protect the security of this Secunity Instrument; sed () the performmce of Borrower's cavenduts ind agreements under this
Secanty Instrument and the Note, For this purpose, Borrower does hereby mongage, grant and conviy 20 Lender the nllowing
described property located in - COOK County, ffinois:
- LOT 4 IN FRANK MATOUSEK’S RESUBDIVISION OF LOTS 1 TO 16, BOTH ‘
INCLUSIVE, IN BLOCK 2 IN W. H. PHARE'S SUBRIVISION 0¥ THE ERST-1/2

OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

OTi 24186

19-12-306-077

o ' 9'-’--‘ h~ AT
whisch s the address of 2843 WEST 518T STREET , CHICAGO L e Burest, Clty
Winess 6012 Zip Gode ("Property Address”); :
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this Sceunty tnstrument, Lender may give Borrower a notice ideatifiving the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth akove within 10 days of the giving of notece,

5, Huzard or Properfy Insurance, Borrower shall Keep the improvements now existing or hereatter erected on the
Property inswed agrinst loss by fire, hazards included within the term "extended coverage” wnd uny other hazards, including
floods or floading, for which Leader requires insumance, This insurunce shall be muintained in the ameunts and ior the periods

that Lender requises. The fnsurance carrier providing the insurance shall be chosen by Borsower subject 1o Lender’s approval ¢

which shdl not be unreasonably withheld. If Borrower tails o maintain coverage described shove, Lendec muay, at Lender’s ¢
~

uption, oblain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7,
ALl insurance policies and renewals shall be aceeptable to Lender and shall include i stundard mortgage clawse. Lender

shall kave the right to hold the policies ind renewals. If Lender requires, Borrower shall promptly give o Lender ail receipts of

raid premivms and rerewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of foss if no¢ made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair of the
Broperty dumnuged, € the restoration or repair is econonneally feasible and Leader's security is not leiseaed. H the restoration or
repair is oot ecoioiniaally feasible or Lender's security would be Jessaned, the insurance proceeds shdl be applicd to the sums
secured by this SecunisInstrument, whether or not then due, with any exeess paid io Borrower. If Borrower abandons the
Property, or does not weaves within 30 days @ sotice from Lender thay the insurance carrier has oftered o seltle w elsim, then
Lender may collect the wewmance proceeds. Lender may use the proceeds o repair or qestore the Property or io pay sums
secured by this Sccunty Instremeal whether or not then due. The 30-day period will began when the netice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or

postpone the due Jate of the moiialy payments referred to in parngraphs 1 amd 2 or change the umount of the pavinents. If

nder parsgraph 2) the Propenly bs acquiradoy Lender, Borrower™s right to any insurance policies and proceeds resulting from
damuge to the Property pnor 1o the scqguisitionsitall pass to Lender o the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition,

b, Oceupancy, Preservation, Mrintenance and Protection of the Property; Borrower’s Lown Application; Leascholds,

Borrower shall uceupy, establish, and use the Propectyas Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue to oceupy the Proseny as Borrower's principal residence Tor at least ore year after
the date of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably witkheld, or unless
extenualing circtunstances exist which are beyond Borrower s vontrol. Borrower shail not destroy, damage o1 impan the
Property, ullow the Property to deteriorate, or commit wasie onhe Property. Borrower shail be i default if any forfeiture
iction or proveeding, whether ¢ivil or crimingd, is begun that in Lenged’s good faith judgment conld result in forfeiture of the
Prapesty or otherwise materially impair the lien created by this Seearity dngtrument or Lender’s secunity interest. Barrower may
cure such n defiuult and remstate, s provided in passgraph 18, by causing ke uston or procecding o he disnuissed with o ciding
that, in Lender’s good faith determination, precludes focfeiture of the Borrower seinterest in he Propery or other muterial
impairment of the lien created by this Security Instrament or Lender's securityanierest, Borrower shall alsu be in default if
Borrower, during the foan application process, gave miteriilly tidse or inaceurate inforiation o stdements 1o Lender (or filed
to provide Lender with any matenial infonmation) in connection with the loan evidenced vy tie Note, including, but nol limited
1, representations copcerninyg Borrower's occupancy of the Peoperty as & principsl residence. I this Securily Instrament is on ¢
lewsehold, Borrower shall comply with sll the provisions of the leuse. [F Borrower gequires e title 1o the Property, the
lensehold und the fee titke shall not werge unless Lender ugrees Lo the merger in writing,

7. Protection of Lender's Rights in the Progerty, H Borrower Fails 10 pectorm the covenants apd 2preenents contained in
this Security Instrument, or there 15 a legal proceeding that may significanily affect Lender's rights in dhe' Property (such as a

r

wh

N
<

proceeding in '.»&mkrupls:y probate, for condemnation ar forfeiture or to enforce Jaws or regulations), ther Londer may do and ()
puy for whatever is necessary to protect the value of the Property and Lendes’s rights e the Property. Lender's sctions may f “

include paying any sums secured by a ben which has prionty over this Seonrity Instoument, appearing in court, paying |
reasonable uttorneys’ fees and entering on the Property to make repairs. Although Lender may take action undur this pumuasph ,

7. Lepder does not have to du so. :
Any amounts disbursed by | ender under this paragraph 7 shall hecome additional debt of Bosrower secured by this

Security Instrument, Unless Borcower pnd Lender agree 10 other termis of payment, these amounts shall bear interest fran the (.

dute of disbursement at the Note rude and shall be payable, with interest, upon natice from Lender to Borrower reguesting
payment,

8. Maortguge Insurance, If Lender sequired mortgage insurance us a condition of makimg the loan secured by this Security
[nstrument, Borrower shall pay the premums required to mamtzin the mortgage instrance i etlect. 11, for any reason, the
rorigage instrence coverage tegitired by Lender hipses or censes to be i ettect, Borrower shall pay the premivms reguired to

. ‘ i o NUSNL
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Lender's address stated berein or any other address Lender dusiprates by notive to Borrower. Any notice provided tor i this
Security Tnstrument shell be deemed to have been given 0 Borrower or Lender when given as prov.ded in thes p'u‘ug.'uph

S 1S, Governing Law; Severnbility, This Secnrity lostrument sinll be governed by federnd law and the faw of the
.)uﬁlmum in which the Properly s lovited, In the event that any provision oy clause of this Seeurity Insteument or the Note
cogthicts with applicable liw, such contlict shall not affee) other provisious of this Sceurity listroment or ihe Note which can be
Biv¥h cffect without the contlicling provision. Te this end the pruvmsms of this Sev unly {nstrumient gad the Note are declared
ta i severable, :

n 16. Burrowei s Copy. Betrowes shal) by given one conformed copy of the Note and of this Seearity Instrument.

17, Truaster of the Property or n Beneficial Interest in Bovrower, [ all or uny part of the Property or any interest o it

i sokl or transferred (or if 4 beneficial interest in Borrower 1y sold oz transterred and Borrower s not a natugal person) withoul
Lender's price written consent, Lender may, st sts ophion, require immedinte paymet in il of al) sums seewred by this

17y Secwrity Instrument. However, this option shall not be exercised by Leader if exercise 15 prnhlhuui by tederal low as of the date
€1 of this Sveurity Im!rum.,m : :

W Lender exervises this option, Lender shall give Borrower notive of uuc!pmhun. The notice shafl prn‘.'ub: i penod of not
less than 30 days” o dhe date the notice s dedtvered or mabled wilin which Borrower must pay alb sums secured by this
Security Instemment. i1 Bosrower fiils to pay these sums prior to the eapiration of this peniod, Lender may invoke any runu!m
permitted by this Secority Lisrument without further notice or demund on Botrower, ‘

18, Borrower’s Rigit <o) Reinstate. H Borrower meets certn condittons, Borrower shall have the right i have
entorcament of this Security Instrunent discontinued at any time prios 10 the carlier oft (0] 5 days tor such other period s
appliceble law mny specily for reipsistement) before sade of the Property pursuant i any power ol sale contuimed m tns
Security Instrinent; or () entry of a judgment enfarcing this Securily Instrament. Those condition:: are that Borrower: (n) pays
Leader all sums which then would be dus vader this Security Instrument and the Note as 31 po seeelerntion iud oceurred; (b)
cures any deinult of any other covenants ar greements; () pays all expenses incurred i entoreing this Seewrity Instrurent,
inclncing, but nim Limited 1o, reasonible attornevsfees; and (d) takes such uction as Lender may reasonably require 1o asstre
thet thy lien of this Security Instrument, Lender's sights in the Property and Borrower’s obligution 1o pay the sums secwred hy
this Suecurity Instroment shadl continie wpchanged:<oon reinstatenent by Boerower, this Security Instrument snd the
ahligations seeured ferehy shall remain fully effective as'if ne-scceleration had securred, However, this right W reinstae shall
not apply tn the vase of aceeleration under pacagrapl 17,

19. Sule of Note; Change of Loan Servicer. The Not or g p«ﬂm! interest in the Note (logetiier with this Seowity
[nstrucnent) may be sold one or more times without prior pohice W gerewer, A sale iy resalt i a changy in the entity (RKnown
#y the "Loan Servicer”) that cellects monthly payments due under the Woleand this Secunity Instrument., There also may be one
or mote changes of the Loun Servicer wnrelated (o a side of the Note. I therz s a change of the Loun Serviver, Borrower will be
given wntien notice of the change in accordance with paragraph 14 above and avpiicable Jaw. The notice will state the nume and
acdddress of the new Loan Servicer and the address to whlch pitymenls should bemede, The natice will mm coptain any other
information required by applicuble law.

20, Huzavdous Subsinces. Borrower shall not cause ar ;an the presence, ase disposal, smrngu. or vedease of any
Hazardons Substances on or o the Property. Borrower shall not do, nor sllow anvone else 1o do, anything atfecting the
Propurty that is in violation of any Environmentat Law. The preceding two sentences shallioot apnly 1o the presence, wse, or
storage on the Property of small quantitivs of Huzardons Substances that are generally recognizid b iw appropriate (0 normal
tesidentinl uses andd to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny mvestigation, clsom, demand, Jawsint or-other action by any
governmental or regiilitory ageacy or private pusly involving the Property wnd any Hazrdous Substance ez Envirommenia) Law
of which Borrower has aclual tnowledge, 1§ Borcower Jearns, or is notilied by any povernnenta) or sepulaiory antbority, ta
uny removal on other remedintion of apy Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke W
all necessury remedial actions in necordunce with Environments) Law,

As used o this paragraph 20, "Hazardons Substances” are those substanees defined as loxic or huzardous substinces by
Environmental Law and the following swhstances:  gasoline, kerosene, other flaminable or taxic putroleum products, toxic
pesticides and herbicides, volatde solvents, materials contuining asbestox or formaldelyde, and mdioactive materials, As used in

PN

Eind

- this purugraph 20, "Enviromnentul Law"™ means federa] laws and Jaws ut the junisdiction whese the Property is loceted that

relate to health, safoty or envisonmental protection, _ ‘
NON-UNIFORM COVENANTS. Borrower amd Lender funther covenant and agree as follows:
21, Accelerution; Remedies, Lender shidl give notice to Borrower prior W uceeleration follewing Borrower’s breach

of any covemint or agreement in this Secwrity Instrument (hwi not prier to seceleration under parageaph 17 onless

DIS 1093
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Capsy - 9914729
THIS ADJUSTABLE RATE RIDER is made this 18T day ot MARCH | -
1955 - and is mcorporated into and shall be deemed 1o nmend and supplement the Mordgage, Decd of Trust

ur Securiiy Deed (the "Secunty Instrument™} of the sime dave given by the undersigned (the "Borrower™) to seeure
Borrower's Adjustable Rate Note (the "Note™) *o - :
FIRST HOME MORTGAGE CORPORATION

(the" Lender™y of the same dite and covering the propenty deseribed i the Sveurtty nstrument and Jocated p:

28435 WEST 51S8ST STREEY, CHICAGO, ILLINOIS 60632
Properiy Addvess
THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE-#1D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORR(AYCS'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN-H4TE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS, I addition 1o the covenants and agrecments made 0 the Secunity Instrumen,
Borrower and Lender Turther covensii ned sgree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tfor an initinl interest tabe ol 8.6250 % The Note provides for changes m
the interest rate wiil the monthly payments, asi0tiows: o B

| 4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
‘ {A) Change Dates

" The interest rate | will pay may chinge on the first duy ot APRIL 1 . 1988 andwn lhntw
day every 121 monih theceafter, Bach date on which wy intedest tote conbkd change is called s "Chunge Dite,” U !
(B) The Index !

Beginning with the first Change Date, ary mterest e wili=oe bagd an an Index, The "Index” is the w-.u.-.kly‘....)
average yicld on United Stutes Treasury securities adjusted to a comsant waturity ol | year, ss made availuble by i)
the Fudernt Reserve Board. The mast recent Index figure avinlable as ofdpcdate 45 days bulore c.uh Churge Dates 2
is called the "Current Index.”

I the Index 15 no Jonger availabie, the Note Holder will chwose wonew inds U wiiih 15 hased upun unnpumhlbo‘
whormation. The Note Holder will give me natiee of this choice,

(£7) Caleulntion of Chunges

Betoye ench Change Date, the Note Holder will caloulate my new interest rate by adojon’ . THO - AND

THREE FOURTHS percentage point{s) ( 2.7500 %) 16 the Current

Cladex. The Mete Holder sl thea sotmd the resuiu of this addition to the nearest one-cighith o, gae percentuge ponn

(0.125% ). Subject 1o the hinits amtnd in Section 400) belaw, this rounded amount will be my sew it rest ote until
the next Change Dake,

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 - Single Family - Fennis Mae/Freddie Mac Unifarm instrument
Sage 3 of ¥ : . S 4Uh w

@‘;8223 191081 G2 VME MORIOAGE FEAMS - I900/621-2 791 Form %111 3/85 _ ,,,,,c,,{,‘/: ))/ ¥
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