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THIS MORTOGAGY ("Sevurity Tsstiaasit ") is piven on
‘The Mortgagor is
LUCTO G GONZALEZ sl TONE ANN GUNZALEY,

July 26th, 1926

husband ol wifo

. T

e e . : p A
"Borrower”y, This Security Tastearnent is given o 7)“ /\ i =y
GRENTER CHICAGO MORTGAGE CORP. f \*/

!

t
which is organized and existing poder the laws ol THE STATE OF TLLINGIS
whose address b5 7330 COLLEGE DRIVE #205 . PALOS HETGHTS, 1L =of303

, el

{"Lender”). Bovrower owes Lender the vrincipal sum of
Soeven and no/100-rweea-an

Dollags (1.8, § 76,680 000 )

This debt is evidenced by Borrower's note dated the sine date as this Seeurity tnstracnent {"Now"), which

provides for monihly payments, with the full debt, i gt paid carlier, due and payable on

2026

Seventy ©ix Thousand Six Hundred RBighty

Ruguat st
. This Security Instrument secures o fender: (ay the repayment of the dehr evidenced by the
Note, with interest, and all renewals, extensions and wodifications of the Natey (h) the paymeni of all other suis,

- will interest, advanced under paragraph 7 1o pratect the security of this Security Instrument; il (¢) the pertormance
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of Borrower's covenants amd agreements ider this Security [nstrument and the Note. For this purpose, Borrower

dues hereby mongage, wramt and convey 1o the Lender the following  described  property locaied in
’ COOK. Counly, Hlinois:

THE EAST 1/2 OF 'THE WRESP 1/2 OF LOT &5 IN BLOCK 12 IN CRAWFORD'S SUBDIVISION

OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 19 NORTH, RANGE

13, ZAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES SOUTH OF THE CHICAGO

RURLINGTON END QUINCY ROAD, 1N COOK COUNTY, ITLLINOLS. :

Item #: 1627272014
which has the address of 4162 WEST 25TH STREET, CTHICAGO [Sueet, Cuyl,
Ntinois GR623 f2ip Coded (" Property Address™);

TOGETHER WITH all the 4impcovements now or hereafter erected on the property, and ol cascments,
appustenances and fixtures now or-ieccaller a part of the property. Al replacements and additions shait also be
covered by this § curity insirument, Al ¢0 the foregeing s referred to in this Seeurily Instrument as the “Property "

BORROWER COVENANTS that Boreowe is lawlully seived of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Peopenty and (hat theProperty is unercombered, exeept for encembrances of record.
Borrower warrants and will defend generatly the Gis 1o the Property agatnst all claims and demands, subject 10 any
encumbrances of record. :

THIS SECURITY INSTRUMUENT combines uniforty ¢hvenamts for national use and non-uniform covenants
with limitee varigtions by jurisdiction 1o constituie a uniform scordity insirument covering real property. '

Borrower and Lender covenam and agree as follows:
UNIFORM COVENANTS. ‘

1 Payment of Principal, Interest and Late Charge. Borvower siallpy when due the principal of, sl
Lnerest on, the debe evidenced by the Note and Tue charges due under the Note :

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowercahall include in vach monthly
payment, together with the principal and interest as set forth in the Note and any Lite thagges, o sum for (1) taxes and
special assessmients Jevied or o e levied against the Property, (b) Jeaschold payments o ground rents on (he
Property, and (¢} premiwns tur insnracee required wider paragraph . Inany year in whidh e Lender miust pay a
mongage insurance premium 1o the Secretary of Housing and Urban Develepnwent ("Secretary.”s, or.in any year in
which such premivm would have been required 7 Lender still held the Security Instrument, cact .r':‘,:\lhiy payment
shall adso tnclude either: (1) @ sum for the annuad mortgage insurance premium fo be paid by Lenderio e Secretary,
or (i) & monthly charge instead of a mengage insurance premiun if this Security Instrument s held by e Secretary,
i aeasonable amount 10 be deermined by the Secretary. Except for the menthly charge by the Sum.uy. these
lems are called “Escrow ftems” and the sums paid to Lender are ¢ :ﬂlul "Eserow Funds.”

Lender iy, at any time, collect ind hold ameunts for Escrow Trems inoan aggregate asmount not 1o exceed fhe
maximum amowst thiat may be requiced for Borrower’s eserow account under the Real Estate Scttiement Procedures

CAct of 1974, 12 U.S.C. Section 2601 ¢f seq. and implementing reguitions, 24 CFR Part 3500, as they may be
amended Irom time 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for wnanticipited
disbursemeats o disbursements hefore the Borvawer's paymenls are svuldhlL in the aceount may not be based on

amounts due for lhc moertgage insurance premium.
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If the amoums held by Lender for Escrow Nems exceed the amounts peramtted to be held by RESPA, Lender
shall account 1o Borrower for the excess funds as required by RESPA. I the amounts of funds beld by Lender o any
time % not sulficient 1o pay the Escrow Ttems when due, Lender may notify the Borcower and nqum. Borrower to
ke up the shortage as permivied by RESPAL

The Escrow Funds are pledped as additional secunity for all sums sceured by iy Secunty Instrument. I7
Borrower tentfers to Lender the tull payment of all such swms, Borrower's account shall b credited with the balimce
remairing for all instaliment items G, (b), und (@ and any mortgage insarance prenvia instalbment thin Lender bas
not beeomie obfigaied w0 pay 0 the Seeretary, and Lemder shal promgly refund any excess funds o Borrower.
fmmediatety prior to a foreclosure sale of the Property or us acquuisition by Lender, Borrower's aceount shali be
credited with any balanee reraaining for all installmenis for stems (a), (br, and (c).

3. Applization of Payments, Al payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, woshe mongage inswrance preminm o be paid by Lender a the Secretary or to the momhly charge by the
Seererary insterd olabie mombly rogtgage insuraace preminmy;

Secomd, to iy axes, special assessments, leaschold payiments or ground rems. and tire, flood and other hazard
insucance poemitms, o required;

Third, w interest v aster the Note;

Fourth, to amortizmion/ofihe principal of the Note; and

Fifth, to late charges dbe under the Note,

4. Fire, Flood and Other Hbesedanserance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, «gainst any hazards, casualiies, and contingencies, including fire, for which
Lender requites im-urance. This insuravce shall be maintained in the amounts and for the periods that Lerder
requires. Borrower shal! also insure abl improremems on the Propenty, whether now in existence or subseguendy
erected, against toss by foods 1o the extent wegpscd oy e Seeretary. AN insurance shall be carried with companies
approved by Lender. The insurance policies and apy rencwals shalf be held by Lender and shall I!I.thd(. losy payable
clavses in tvor of, and in a Torm acceptable 1o, Lender

In the event of loss, Borrower shall give Lender imimediaie notice by mail. Lender may make prool of {oss if nel
made prompily by Borrower, Each insurance company conccried s hereby anthorized and divected 1o make payment
for such toss direcdy 1o Lender, instead of to Borrower and 1 Dender jointly. Al or any part of 1he insurance
proceeds may be applicd by Lender, an its option, either ) to the réduction of the indebiedness under the Note and
this Security Insirumem, first to any delinquent amonnis applied in thoorderin paragtaph 3, aub ihen W prepaynient
of principal, or () to the restormion ot repair of the dimaged Properi. Auy appiication of tite proceeds o the
orinetpal shal) not exiend ar postpone the due date of the monthily payments wivich are referred 16 10 paragraph 2, or
change the amount of such payments. Any exceess insurance proceeds over an amovat required w pay o} eutstanding
indebredness under the Note ard this Security Insteument shall be paid o the entity fogaiy entitied thereto.

futhe event of {oreclosure of his Security Instruiment of other tmamsfer of e w the Property that extinguishes
the indebtedaess, wll right | title ami interest of Borrower in and o insuvance policies indoiee shall pass o the
purchaser.

5. Occupancy, Preservation, Maititutmuc and Proteetion of the Propesty; Borrawer's Losn Applleation;
Lenseholds,  Borrower siial oceapy, establish, and use the Property as Borrower's principal resieiace within sixty
days after the exccinion of this Security fstrament (or within sixty days of a fuer sdde or rapsfer ol ane Property)
and shall continue 10 vecupy e Property as Botrower’s principal cesidence for m least one year alter the date of
veeupancy, unless Lender determines that requiternent will eause undue hardship for Borrower, or unless extenuating
Ccircumstances  exist which are beyopd Borrowet's eontrol. Borrower shall nody Lender of any extenuating
circumstances. Borrower shall not commit wiaste or destroy, damige or substantially chiange the Propeity ur allow the
Property (o deteriorate, teasonable wear and tear excepted. Lender miay inspect the Propenty it the Property is vacant
or abasdoned or the oan is in default. Lender may tike reasonable action to protect asd preserve sech vicant oy
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atandoned Pronesty, Borrower shall also be o default i Borrower, duriog the loan application process, gave
mieriatly falve or maccurate information or stiements to Lender (or faited to provide Lemder with any maierial
information) in” conpection with the logn evidenced by the Note, including, but net limitea $o, representainons
concerning Borrower's oceapancy of the Propenty as o principal residence. 1t this Security bsstrumemt is on a
leasehold, Rorrower shall comply with the provisions of the lease. 1§ Borrower acquires fee ditle to the l“mpuly the
texsehobd ard ter Htde shalk not be merged wirless Lender agrevs to the merger in writing,

6. Condemmation. Fhe proceeds of ary award or claim for damages, direct or consequeatial, in conpection with
any comlemnation or other takhing of any pant of the Property, or for conveyance in pisce of condemnation, are
hereby assipned and shall be paid o Lender wo he extem of the full amount of the indebiediiess that remaing unpaid
wtder the Note and this Sccarity Instresnest, Leader shiadl apply such proczeds toahie reduction of the indebtedness
nnder the Note and this Seenrity Istrument, Thst 1w any delinguent amounts applied e order provided in
paragraph 3, zad then o prepayment of principal. Any application of the proceeds to the principal shall not extend or
posipone the due date of the monthly payments, which are referred 10 in paragraph 2, or change the Ginount of such
payments, Any extes, proceeds over an amount tequired o pay all outstanding indebtedness aader the Note and this
Securuy tnstrament #a]be paid 1o the entity Tegally entited thereto,

7. Charges to Bovrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ‘charges, fines and imposirions that e wor incladed in paragraph 2. Borrower shatl pay
these obligations on time direcre 1o the entity which &5 owed the paymeni, i failute 10 pay would adversely affect
Lendee's imterest in the Property/ upon Lender’s request Borrower shild pmmp!ly furnish to Lender receipts
evidencing these paynteals. :

If Borrewer fails 1o make these paynentsior the payments required by paragraph 2, ar fails to perform iny ather
covenans and agreemems contained in this3actrity Insiroment, or there 15 @ legal proceeding thit may significantly
affect Lender's rights in the Property (such as™ i piogreding in bankrupiey, for condemnation or 0 enforce Laws ar
regulations), then Lender may do and pay whatevai-is necessary o protect the value of 1he Property and Lender's
rights in the Property, including paymen of saxes, hazapt nsurance and other items menticned in paragraph 2,

Any amounts disbursed by Lender under this pasceraph shall become an additiona! debt of Borrower and be
secured by this Security Instoument. Thes: amounts shalt besednterest from the date of disbursemem, at the Note

rate, ancd at the option of Lender, shall be immediaely due and payadile. :

Borrower shall gromptly discharge any hien which has pnnri'; saer this Security Istrument unless Borrower:
() dgrees in writing o the payment of the obligation secured by U tien in a manner acceptable to Lender; (h)
coptests in good faith the Hen by, or defends agatast enforeement of the mua in, lepal proceedings which i the
Lender's opinion operase 0 prevent the enforcement of the lien; or (crcecures from the holder of the fien an
agreement satisfactory te Lender subordinaiing the lien o this Security Instromdni  Leader determines i any part
of the Property 18 subjece o a lien which may attain priority over this Secuduy/nstumend, Lender may give
Borrower a nabiee identifying the lien. Borrower shal) satisfy ihe ten or take one or ware of the actions sct forth
above wihin ) days of ihe giving of notice,

8. Fees. Leader may collect fees and charpes authorized by the Seeretary.

9. Grounds for Accelecation of Debt,

{n) Default. Lender may, except as limited by regulations issued by the Sceretary, in tecase of paymen
defanhs, require imamediate payment in full of all sums secwred by this Security Instrument i
{ty Borrower Jelanlts by failing to pay in full any meathty payment seqguired by this Secunty fostrument
prior te or an the due date of the next monthly payment, or
(i) Borrower defihts by failing, for s period of lhmy days, 10 perform any u:hcr abligitions comtained
in this Security {nsuament,
{b) Sule Without Credit Approval. Leoder shail, if permitted by applicable law (including Section 34 i)
of the Garn-51. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701}-3(d}) and with the prior
appraval of the Seeretary, require immedinte ]..wmcnl in (uil of JII sums secured by t!m Secority Insirament
if: ‘
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(1) Al or part of the Propesty, or a beneflicial interest in i trust owning all or part ol the Property, is sold
or otherwise transierred {other than by devise or descent), :
(iiy The Property is not aceupied by the purchuser or grantee as his or her principal residence, or the
purchaser or grantee does so oceupy the Froperty but his or her crediv has net been spproved m
accordance with the requirements of the Secretary .
(¢) Nu Wadver. I circumstances oceur thai would permit Lengder to require stmediate pavment in full, hul
Lender does not require such paynuats, Lender does not waive its rights with respect to subsequent events.
() Regulations of HUD Secretary. in many circumstances regolations issoed by the Secsetary witl Himite
Lemder’s rights, in the case of payment defauits, to yequire immediate payment in full and foreclose if net
paid. This Security fnstrument does not awthorize acceleration or foreclosure if not permitted by reguiations
of 1he Seeretary.
(¢) Murtrage Not Instred. Borrower agrees that if this Security Instrument and (he Note are not determined
to be ehgvle for insurance waber the National Hoosing Act within 60 days trom the date hereof, Lender
My, atTGapion, require immediate payment iy full of all sums seeured by this Sceurity Instrunient, A
written statemaeOnt any aithorized agent of the Seerctary dated subsequent to 60 days from the date hereof,
declining 1o inseee 2ids Sceurity Instrument and the Note, shall be deemed conclusive prool of such
ineligibility. Noweibstending the foregeing, this option may nol be exercised by Lender when the
“unavailability of insurasecds solely due 1o Lender's failure o remit o mortgage insurance promium (o the
Secretary.,
10, Refnstutement. Borrower has‘a right to be reinstated if Lender has required immediate paynient i eli
beciuse of Borrower's failure 1o pay an o "nt Jue under the Note or this Security Tnstrumient. This right applies
even after foreclosure proceedings are insuisess, To reinstate the Security Instrument, Borrower shall tender in o

lump stn sl pmounts required (o bring Bmm..cf's account current inciuding, 10 the extent they are obtigations of

Borrower under this Sccunty Instrument, foreclosuie cose and reasonable and customary attorneys’ fees and expenses
properly associaled with the forectosure proceeding. Upon reinstatement by Borrower, this Security Instruinent and
the obligations that it secares shall reman in eliect a0 Lender had not required immediate payment in full,
However, Lender is not reqtiired o permit reinstateraent 02 () Lender has aceepted reinstatenwnt atter the
commencement o foreclosure procezdings within two years iimedizicly preceding the commencement of o current
foreclosure procecding, Giy reinstatement will preclude forec!asar’ on different grounds in the fulure, or (i)
reinstatemient will adversely affect ihe priority of the Hien created by-ims Spsaxity Instrament.

1. Borrower Not Released; Forbearznee By Lender Not o Wadver, Sxiension of the tme of payment or
modification of amottization of the sums secured by this Security Instrumest gronied by Lender o any snecessor in
interest of Borrower slishl not operate o release the Niability of the originad Beiroaer or Borrower's suceessor i
interest. Lender shalt not be required  commetice proceedings against any speeessor i inierest or refuse to extend
time Jor payiient or otherwise modify amortization of the sums seeured by this Seewrity [nstrumem by reason ol any
demaind made by the origina! Borrower or Borrower's successors in imterest. Any forbearam e by Lender in exercising
any right or remedy shadt not be i waiver of ar preclude the exercise of any right or remedy.

12, Suceessors nnd Assigns Bound; Joint and Severs? Linbllity; Co-Signers. The coveranis sl agreemems
of this Security Instrument shall bind and henefit the successors and assigns of Lender and Boawrovier, subject 1o the
provisions ol paragraph 9(b). Borrower’s covenants and spreements shafl be joint and several, Any beerawer who
co-signa this Securty [nstrument but does not execuie the Nuote: {a) is vo-signing s Seeurity Instrinment only to
mortgage, prant and convey that Borrower's interest in the Property under the tetms of this Sccuriiy Instrument; (b)
is not persomally obligimed to pay the sums secured by this Security Instrinient; and (€} agrees that Lender and any
other Borrower may agree e extend, modily, forbear or make any aceommodasions with repard 1o the jerms of this
Sevurity Istrument or the Note withowt that Borrower's consent, S
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13. Notices, Any notice to Borrower provided ior i this Security Instrament shafi be given by delivering it or
by maiiing it by first class mail uniess applicahle law requires use of another method. The natice siali be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any potice to Lender shall be
given by first class mail 1o Lender's address stated herein or any address Lender designines by notice to Barrower.
Any notice provided for in this Sccurity Instrument shal) he deemed to hive been given 1o Borrower of Lender whe
given as provided in this paragraph.

4. Governing Law; Severnbility, This Security Instrument shall be governed by Federal [aw and the faw of
the jutisdiction in which the Property 18 located. In the event that any provision or clause of this Sceunty nstrumen
or the Note conllicts with applicable taw, such conflict shall not affect other provisions of tis Securily Instrument or
the Note which can be given effect withous the conilicting provision. To this end the piovisions of this Security
[nssrument anethe Note are deciared (o be severable.

15, Borveaer's Copy. Borrower shall be given one conformed copy of the Note and of (his Security
lastrnmens,

16, Hazaraews Substances. Borrower shall sot cuise or permit the presence, use, disposal, storage, or release
of any Hazardous Sukataaces on or in the Property. Borrower shall not do, nor allow anyene else to do, anything
alfecung the Property that v violation of a1y Environmental Law. The preceding two sealences shadl not apply to
the presence, use, or storzpe on the Propeny of small quanticies of Huzardous Substances that are gencrally
recognized to be appropriate 1o noreal residertiad uses and to manteniuice of the Property.

Borrower shaid promptly give Lowder written notice of any investigation, claim, demand, lawsmit or olber action
by ay governmemal or regulitory agenera private party involving the Properly and any azardous Substance or
Environmentil Law ol which Borrower has aciual knewledge. F Borrewer leamns, or is natified by any governmental
ot regulatory amthority, thai any reineval orlother semediation of any Hazardous Substances affecting the Propety is
necessary, Borrower shall promplly take all neeasan remedial cetions in aceordance with Envirommental Law.,

As used o this paragroph 16, "Huazardous”Substances”™ are thuse substances defined as toxic or hazardous
subsiances by Environmental Law and the following suistasees: gasoline, kerosene, other flammable or loxic
peiralentn products, toxic pesticides and herbicides, volislesolvents, materials centaining ashestos of formaldehyde,
and radioactive materials, As used w tbis paragraph 16, “Covironmenta! Law” means federal Jaws and Jaws ol the
jurisdiction where the Property is located that relate 1o health, satedy or envirenmental protection,

NON-LINIFORM COVENANTS, Barrower amdd Lender furiher coveniatand agree as follows:

17. Asslgonmen; of Rents, Borrower wnconditonally assigns and tradsfers to Lender all the 1emts and revenues
of the Property. Borrower swhorizes Lender or Lender's agents 1o collect tie/rents and revenues and hiereby directs
sick: fonant of the Property o pay the rents to Lender or Lender’s agents. However, prior (o Lender's notice 1©
Harqower of Borrower's breach of aity covenant or agreement i the Seenrity Instrizcent, Borrower shall colieey and
reccive all rents and tevenues of the Property as trustee for the benefit of Lender amd Barsower. This assignment of
rents constitutes an absolute assignment and not an assignment for addnional security only,

1T Lender gives notice of breach to Botrower: (i all rems received by Borrower shallibe Feld by Boirower as
trustee ot henefit of Lender only, to be apptied 1o the sims secured by the Security Instruments (b} ceader shall be
entiticd to cotlect and recetve ol of the remis of the Froperty; and {¢) each e of the Property <oty pay al rents
due and unpaid to Lendur or Lender’s agent on Leruder's written demand 1o the wenant,

+ Borrower his not executed any prior assigniment of e rents and has nol .md will not perform any act that would
prevent Lender from exercising its rights wnder tlis paragraph 17,

1ender shall not be required to enfer upon, tike control of or maintain the Praperty before or after giving notice
of breach 1o Borrower. However, Lender o a judicially appointed receiver may do so o any ame there is a breach.
Any application of rems shalf not cute or widve any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall wermina ¢ when the debt secured by the Seearity Instrument is pad in fuil.
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18, Foreclosure Procedure. I Londder reqeives mmediate payment jn Yul! snder pacagraph 9, Lesder mny
fareclose His Seeurity Instrument by Judicial proceeding, Lender shadl be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, veasonible
attorneys’ fees und costs of tithe evidence. :

If the Lender's interest In this Seenrity Instrument s held by the Seeretary andd the Secretary requires
immiediate payment in full under Pacugraph 9, the Seeretary may invoke the aonjudicial power of sale
provided in the Single Family Mortgage Foreclesure Act of 1994 ("Act”) (12 U.8.C. 3751 ¢ seq.) by reguesting
u foreclosuce commissioner destgnated under the At to commence foreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights ctherwise

available to o Lender under this Paragraph 18 or applicable law,

19, Rétenne, Upon payment of all sume secured by this Sceurity Instrument, Lender shall release this Security
Instrument witiortcharge 10 Borower. Borrower shall pay any recordation costs,

20, Waiver av dovaestead, Borrower waives all right of homestead exemption in the Property.

2E. Riders to this Sccurdy lestrament, 1 one or more riders are exeented by Borrower and recorded topether
with his Secunity Instrument. the zovenants  of each such rider shall be incorporated into amd shall amend and
supplement the covenarts and agreeinenta-of this Seeurity [nstrument as if the rider{s} were a part of this Security

Instrument. |Cheek applicable box{es)]. o : . L
,.___,_{ Condemirium Rider t..J] Growing Equity Rider o 2l Oher Jspecify]
[} Planned Usit Develapient Rider [ 1 Girtduated Payment Rider Adjustahle Rate Rider
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; BY SIGNING BELOW, Borrower accepts and aprees (o the terms contained in this Security Tnstrament and in
. any rideris) executed by Borrewer and recorded wish i
. Witnesses:
N |
H ' B - — MCL(Q »QMZZ&L/ (Sealy
LUCTO G GONZALKZ Borrower
| e X o i e 7
ey, e e
e oo o ot oy o £t e B b8 e 48 e B0 e BT £ B R l"’( Com? (.. i t-.,/ &',' '} - __.,_.'(-‘Mb-'l})

TONE ANN GONzALEZ ol

.

SHarrowe)

SR S0 SR (5711 ) — {Seal}

Hormwer dfmower

- i ASealy

— e {Seah)
Bortower

Ronower

e e e e e e o (Sealy | R ST H )

Valiwen

‘Horrower

County ss:

STATE OP1INGIS, /’" " opox
. Notary Pablic i and for satd county and state do hereby ceriify

w' Donsy M- A%

[LI(.IO G [:ON?ALE'Z and TONE ANN CJONZP,I.;HL’., HUSBAND sND WIFE

\.‘

-
. personally known 1o me to e the same J,cu%};j whose pame{s) d

subseribed 1o the foregoing instrantent, apparcd before me this day in person, and acknesiTedped THEY

sipned and delivered tie said instrument as THEIR free and voluntary act, for the Us9¥¢Ad purposes
set forth, - h
Given under my hand and otticial sead, (b s 26th

My Commission Lxpires:
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THA Case N0 ™

13183'?03541

Loan #: S206137

S | ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this  26th day of
July , 1996 and s incorporated inte and shall be deented to amend and supplemen
the Mortgage, Deed of Trast or Secuirity Deed (' Security Instroment™ ) of the same date given by the undersigned
(" Borrower' ") to secure Borrower's Note ("Nowe™") 1o

GREATER CHICAGO MORTGAGE (CORP.
(the **Lante Y of the same date and covering the property deseribed in the Security nstrument and fucated at:

4162 WEST 25TH STREET
JHICAGO, L - 40627

|Froperry Addiess)

THE NOTE COSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMUENT, THE NOTE LIMITS THE AMOUNT THE
BORROWLER'S INTEXESYT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE VORROWER MUST PAY.

ADDITIONAL, COVENARTS, In adoition 1o the covenamts and agreements made in the Seeuriy
Instrument, Borrower and Lender Turther covergairmnd agree as follows,

INTEREST RATE ANP MONTHLY PAYMENTVCDANGES

(A) Change Date _

The iterest rate iy ehange oo the firstday of - Jandaety ,  lLaug , and on that day
of each succeeding year. "Change Date™ means cich dite on wiich the interest ride could change

{3 The tndex

Beginmng with the Tt Change Die, (he interest rawe will be biced onsan Index. "Tudex™ means the weekly
average viekt on United Stetes Treasury Securities adjusted 1o a constant ity of one year, as orade available
I the Federal Reserve Bogrd. "Current Index” means the most recent Indes: Sgure avanlible 30 days before the
Change Date. I the Index ‘as defined abave) is no longer available, Lender wiruse as anew Index any index
preseribed by the Scorctaer. As wsed o this Rider, "Secretary sneans the Secretory of Houging and Urban
Development or his of her designee. ™ Lemder wall give Borrower notice of the new Idex,

(€Y Calentation of Inierest Rate Changes ‘

Betere each Change $ate, Lender wilt caleulate a new inderest rate by adding & glargin ol 2w and
three quarters pereentage point(s) ( 2.750 L) e the
Carrent Index ad roundiog the sam to the nearest one-cigheh of one percemtage poin (0.125%). Sobject 10 the
Limits stated in paragraph (1) of this Rider, this rounded amoum will be the new interest rate until the nexi
Change Date. ‘

{19 Limits on Interest Rate Chimoes \ :

The interest rate will never increase or decrease by more than vhe percentage paint (1.0%4) on any single
Change Date. The interest rate will never be more than five pcrum.t;,r points {5.0%) higher or Inwu than the
initinl interest rate. ‘
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() Calewdation of Paynient Change :

If the imerest rate changes on a Change Date, Lender will caleulate the amount of monthly paymeni of
principal and interest which would be necessary (o repay the urpaid principal balance in full ai the maturity dat:
al the aew interest tate through substantially equal payments, In making such caleulation, Lender will use the
unpaid principat balance which wonld be owed on the Change Dase if there had been no defaalt in payment on the
Noie, reduced by the amount of any prepayments to principal. The result of this calevlatiun will be the amount of
the new monthly payment of principal and inlerest.

{1 Natice of Chanpes

Lender will give notice o Borrower of any change in the interest rite and monthly paymens amount. The
Hotice must be given at teast 25 days before the new momhly payment amount os due, aned iust set forth ) the
date of the notice, (i} the Change Date, (i) the old interest rate, (iv) the new inlerest rute, (v) ihe new monthly
paymentanoant, (vi) the Current Index and the date it was publistied, (vii) the method of caleulating the change
in monthly p<yment amount, aiwd (viii) any other inforaution which miy be required by law from time 1o time.

(Y Elfectize Vante of Changes

~ A new interestrine caleulated in accordance with paragraphs (C) and (11 of this Ridee will hecome effective
on the Change Date. Borrower shall make a payment in the new monthly amoum heginning on the first paymert
date which occurs a least 5 days after Lender has given Borrower the netice of changes requited by paragraph
{F) of this Rider. Borrower sha'l_have no obligation to pay any increase in the monthly payment amourt
aleulated in accordance with paragraph <E) of this Rider for any payment date occurring Iess than 25 days after
Lender has given the reguired notice (1T te monthly payment amouwnt caleulated in accordance with paragraph (1
of this Rider decreased, but Lender fatiud o give timely notice of the deerease and Borrewer made any monihly
payment amounts exceeding the payment awSun which should have been stated ina tfinely notice, then Borrower
has the eption to either (1 demand the re um w Ssrrower of any excess payment, with interest thereon at the Note
rade G rate equal to the interest rate which should Jiive been stated in a tinely notice), or (i) request that apy
excess payment, with interest thereon at che Note rate, be applied as paynser Uof principal. Lender’s oblipation 1o
returit any excess pavinent with interest on demand is sotassignable even it the Note is nthcr\ww assigned betore

the demand for return is mude,

Y SIGNING BELGW, B()m)wcr weepts and agrees o the oy aind covenants contained in this Adiustab ¢
Rate Rulc ' '

L

%j? ex g o ‘lﬁ)auj_ o e (6D - ~ r— ; "E'Zf.'{gcal) B

LUCTIO G GONZALEZ- Barmwer : Borrower

{Seah e {Beal
Pottower : Hotmwer
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