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THIS MORTGAGE ("Security Instrumenl™) is given on JULY 30, 1996 . 'The monigegoi is
MILAY GRUBNIC AN UMNMARRIED .M

{"Borrower™). This Sceurity Instrument is given 0 COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

which is organized and cxisting under the laws of  MICHIGAN , and whose

addressis OAXTEC OPPICZ CENTER, DETROIT, MI 48275
{"Lender”). Bormower owes Lender the principal sum of

THENTY NINE TEOQUSANHD AND 00/100 Dutas (US. § 29000.00 - )
This debt is evidenced by Borrower's note dated the same date as this Secwity Instrumers {"Noie™), which provides:for monthly
payments, with the full debt, if not paid carlizr, due and payable on AUGUST wiL, 2003 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interes:. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrepn 7 to protect the secunty of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this SZergity Instrement and the
Note. For this purpose, Bemower does herchy morigage, grant and convey to Lender ihe following descrivnd property located in
COoOh County, lilinois;

TAX ID # 13-12-214-052-1048; COMMONLY KNGWN AS: 2606 W. BALMOREL AVENUE
LAND LOCATED IN THE CITY OF CBICAGO, COUNTY OF COOK, STATE OF ILLINQIS,
DESCRIBSD AS FOLLOWS: SEE LONG LRGAL DSSCRIPTION RIDER

96555543

which has the address of 2606 W BALMORAL AVE, CHICAGO {Street, City],
Iflinois 60625 {Zip Code] {"Property Address™); :

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

IHSTRUHENT Form 3614 9/30 \ o
@) -9R(IL) Amended 3151 i
VHP\IORTGAGE FORMS - {300)521.7291% : ! I “ l .
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TOGETHER WITH ail the improvements now or hercafter erected on the property, and all easements, appuricnances, and
»73 fixtures now or hereafter a part of the propenty. All replacements and additions shali also be covered by this Security Instrument.
'+ All of the foregoing is referved to in this Secunity Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the cight o morigage,

} grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
5, will defend geaerally the tide to the Property against all claims and demands, subiect 1o any encumbrances of record.

IS SECURITY INSTRUMENT combines uniferm cavenants for national use &nd non-uniform covenanis with limited

variations by jurisdiction to constitute = uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Pzyment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall prompily pay when duc the
principal of and intezest on the debit evidenced by the Note and any prepayment and late charges dee under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a writizs waivet by Lender, Borrower shall pay lo
Lendzr on the day monthly paymenis are duc under the Note, until the Mote is paid in full, a sum ("Funds”) for: (2) yearly laxes
and assessments whici: may atiain priority over this Sccurity Instrument as a lien cn the Property; (b yearly leaschold paymenis
or ground resits on the Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigags wsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ¥, 1p tieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coitret :nd hold Funds in an amount not 1o exceed the maximum amount a lender for a fedezally related
morigage loan may require for Ropuwer's escrow account under the federal Real Estate Selement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2€01 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time,<ollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimaie the amount of Funds due on the Sasts of current data and reasonable cstimates of cxpenditures of funire Escrow Iiems or
otherwise in accordarce with applicable law.

The Funds shall be held in an institution whase 42posils arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insttution) or in any Fodcral Home Loan Bank. Lender shalf apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for bolding an? azplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bormower interest 01 the Bunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 0 pay a one-time ¢rarge for an independent real estale tax reporting service used by
Lender in connection with this loan, unlss applicable law provises otherwise. Unless an agreement is made or applicable faw
requires intesest io be paid, Lender shall not be required 1o pay Borrover any interest or eamings on the Funds, Bormower ana
Lender may agree in writing, however, that interest shall be paid on the ¥unds. Lender shall give to Borrower, without tharge, an
annual accounting of the Funds, showing credits and debits to the Funds zad the purpose for which cach debit to the Funds was
madz. The Funds are pledged as additional security for all sums secured by uits Sect:sity Instrument.

if the Funds held by Lender exceed the amounts permitied io be held by applizable faw, Lender shall account to Bomower for
the excess Funds in accordanice with the reguirements of applicable law. If the amourd i the Fands held by Lender at any time is
not sufficient 1o pay Lhe Escrow ltems when due, Lender may so notify Borrower in writing, 2::d, in such casc Borrower shall pay
to Lender the amcunt necessary to make up the deficiency. Bormower shall make up the cefliciency in no more than . twelve
monthly payments, at Leader’s sole discretion,

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shail acquire or scll the Property, Lender, prior to the s quisition or sale of the
Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a credit agamst the sums secured by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender urder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, o interest due; fonrth, to principal due; and Jast. 1o any late charges due under he Note.

4. Ctarges; Liens. Bomower shall pay all laxes, assessments, charges, fines and impositions aitributable to the Property -
which may aliain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrnwer shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borower shall pay them on time directly o the
person owed payment. Borrower-shall prompuy fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipis evidencing the payments.

Borower shall promptly discharge any fien which has priosity over this Security Instrument unless Borrower: (a) agrees in -
writing % the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (D) comsesis in good faith the Jien
by, or defends against cafercement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the kier; or (c) securcs from the holder of whe lien an agreement satisfactory to Lender subordinaling the lien 1o -
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may atiain priority over this'
© Security Instrument, Lender may give Bommower a nolice identifying the lien. Boirower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice. Form 201 /
@3 -BR{IL) (a435) Paga2alb : {ritlaty: _,_'Z EE‘\-
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5, Hazard or Property Insurance. Borrower shall keep the improvements now cisting or hercafter erected on the Property

insured against loss by fire, hazards included within the term "cxtended coverage™ and any other hazards, incleding floods or
flooding, for which Lendzr requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shall not

be unreasonably withheld. 1f Borrower fails to maintain coverage described sbove, Lender may, at Lendex’s option, obiain -

coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shali
have the right to hold the policies and renewals. 1§ Lender requires, Borrower shall prompily give to Lender all receipts of paid
preriums and renewal notices. In the event of loss, Berrower shali give prompt notice to the insurance caivier and Lender. Lender
may make proef of loss if not made promptly by Borrower.

Unless Lender and Bormmower otherwise agree in writing, fnsurance proceeds shall be applied 10 restoration or repair of ihe - -

Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessered. If the restoration or

repair is not economically feasible or Lender's security would be lessened, the inswance proceeds shall be applied t the sums

secured by this Securily Instument, whether or not then due, with any excess paid tc Borrower. If Bomower zhandons t:c
Property, or does ot arswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the irswance proceeds. Lender may use the proceeds io repair or restore the Property or to gay sums secured
by this Security Instrument #hither or rot then due. The 30-day period will begin when the notice is given.

Unless Lender and Bommow s oiherwise agree in writing, any application of proceeds 16 principal shall not extend or postporie
the due caic of the monthly payments iferred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendor, Bomower's right to any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition shall pass W Lender to the cxient of the sums secared by this Security Instrument immediataly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Lozn Application; Leaseholds,
Borrower shall occupy, establish, and use the Prupery as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue 1o occupy ' Property as Bomrower's principal residence for at least onc year after the
datz of occupancy, unkess Lender otherwise agrees i wating, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe."s coatvol. Borrower shall not destroy, damage or impair the Property,
allow the Froperty to deteriorate, or commit waste on the Froperty. Borower shall be in default if any forfeiiure aztion or
proceeding, whether civii or criminal, is begun that in Lender’s ghor! faith judgment could result in forfzture of the Propecty or
otherwise matesially impair the lien created by this Security Instrum ns 6+ Lender’s security intezest. B ymrower may cure such a
default and reinstate, as previded in paragraph 18, by causing the actiop o proceeding to-be dismissed with a ruling thal, in
Lender's good faith determination, preciudes forfeiiure of the Borrower’s iitie/est in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower sal also be in default if Borrowez, during the
ican application process, gave materizliy false or inaccurate information or statemats Jr Leader (or faiicd to provide Lender with
any material information) in connsction wilh the loan cvidenced by the Note, irclcaing, but not Limited to, represeniations
conceming Borrower's occupancy of the Property as a principal residence. If this Secaticy imrument is on a leascheld, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fes itle to the Properiy, Uie leasehold and the fee titic shall
not merge unless Lender agrees 1 the merger tn writing,

7. Protection of Lender’s Rights in the Proparty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's righic-ia \ae. Propeny (such 2s a
proceeding in bankrupicy, grobate, for condemnation or forfeiture or to enforce laws or regulations), then Lrader may do and pay
for whalever is necessary to protect the value of the Property and Lender's righic in the Preperty. Lender’: actions may include
paying any sums securcd by a lien which has priority over this Security Instrumcnt, appearing in court, ‘paying reasonabie
attorneys' fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unkess Rerrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note ratz and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instument, Borrower shail pay the premiums required to mainwin the mongage insurance in effect. I, for any reason, the
mongage insurance coverage required by Lender Iapses or ceases t be in effect, Borrower shall pay the premiums required ‘o
obiain coverage substantially equivalent to the merigage insurance previousty in effect, ab 2 cost substantially cquivalent to the
cost 1o Borrower of the mongage insurance previously in eftect. from an altlemate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender e2ch month a sum equai to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when (he insirance coverage lapsed or ceased o

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
Form 3674 9/50
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payments may no longer be required, at the option of Leader, if morigage insurance coverage (in the amount and it the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the
peemiums required to maintain mortgage insurance in effect, or 10 provide a foss reserve, until the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicabie law,

9, Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Leader shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otiier taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigued and

shall be paid to Lender.
In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Insaument,

UNOFFICIAL COPY  »=="

whether or not then due, with any excess paid 10 Borrower. In the event of a parial taking of the Property in which the fair market '

value of the Property immediately befoze the 1aking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immeiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumer. siall be reduced by the amount of the proceeds multiplicd by the following fraction: () the total amount of
the sums secured imricdiately before the taking, divided by (b) the fair market value of the Property immediately before the

taking. Any balance shill e paid to Bariower. In the event of a partial wking of the Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Bormower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instnunent whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemsor oifers to make an
award or setile a claim for damages, Borroiver fails to respond o Lender within 30 days after the datc the notice is given, Leader
is authorized to collect ani: apply the procesds, at its option, either (o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not ther, die.

Uniess Lender and Bommower otherwise agres inwriling, any application of proceeds to principal shall not extend or posipene
the due daic of the monthiy payments referred to in poragvaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lexc'r Not a Waiver, Exlension of the time for payment or modification
of amcstization of the sums secured by this Security Insttumeri granted by Leader to any successor in interast of Borrower shali
not aperate 1o release the liability of the original Borrower Lt Borrower’s successers in interest. Lender shall not be required to

commence proceedings against any successor in interest o~ refust to extend time for payment or atherwiss modify amortization of

the sums secured by this Security Instrument by reason of any demans made by the original Borrower or Borrawer's sucozssors
in interest. Any forbearance by Lender in exercising any right or remedy bzl not be a waiver of or preclude the exercice 6f any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender 2nd Bormowier, subject ic the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and scveral. anv Borrower who co-signs this Security
fnstrument but does not executc the Note: (a) is co-signing ibis Security Instrument ol 0 morigage, grant and convey thal
Bormower’s inicrest in the Propesty under the terms of this Security Instrument; (b) is not personally ebligated to pay the sums
secured by this Security Instrument; and (c) agrees tha: Lender and any other Borrower may uree o extend, modify, forbear ot
make any accommedations with regard 1 the terms of this Security Instrument or the Note without tiat Y'orower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject ¥ a law which <1¢ maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in Crunection with the loan
exceed the permitied Limits, then: (a) any such loar charge shall be reduced by the ameunt pecessary W rednce the charge to the
permitted limit; and {b) zay sums already coilected from Borrower which exceeded permitied limits will be refunded o Bormower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Barrower. If a refund reduces principal, the reduction will te teated as a partial prepayment without any pecpayment charge
under the Noic.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of asother method. The notice shall be direcied 0 the Property Address or
any other address Burrower designates by nolice to Lender. Any notice to Lender stiall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice 0 Bomower. Any notice provided for in this Security
Instrumen shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insmument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locawed. In the cvent that any provision or clause of this Security Instremeat or the Noe
conflicts with appicable law, such conflict shall pnt affeci other provisicns of this Security instrument or the Noiz which can be
given effect withous the conflicting provision. To this ead the provisions of this Sccurity Instrument and the Noie are declared (o
be severable.

Form 301§ 9/90
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16. Borrower's Copy. Borrower shali be given onc conformed copy of the Nete and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest i it is
sold or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sscured by this Security
Instrument. However, this option shall not be exe.cised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeni.

1f Lender exercises this option, Lender shall give Bocrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiratior: of this period, Lender may invoke any remedies penmitied
by this Security Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate, If Borrower meets cerain conditions, Bormower shall have the sight 1o have

" enforcement of this Security instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conzained in this Securily
instrument; or (b) erdy of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender il
sums which then % ouic be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dafault of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable @otneys' fees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrument, Lender s rights in the Property and Bomower’s obligatios to pay the sums secured by this Security
fastrument shall continue unchizige?. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effestive as if no acceleration had occurresd. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. . :

19, Sale of Note; Change of 1.oan Servicer.  The Note or a partial interest in the Note (together with this Security
Insirument) may be sold orc or morc tmes wittious prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymerts due under the Noie and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrelaied 10 a's2le.of the Noie, If there is a change of the Loan Servicer, Borrower will he

given written notice of the change in accordance with prz4raph 14 above and applicable law. The notice will state the name and

adtiress of the new Loan Services and the address to which pavments should be made. The netice will also coniain any other
information required by applicablc law.

20, Hazardous Substances. Borrower shall not cause or pennit the presence, vse, disposal, sworage, or release of any

Hazardons Substances on or in the Property. Borrower shall not do, no- allow anyone else to do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding two sentesces shall not apply to the presence, use, of storage on the

Property of small guantities of Hazardous Substances that are generally rcognized 10 be appropriale to normal residential uses

and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, clainy, demand, lawsuit or oihes action by any
govemmental or regvlalory agency or privale party involving the Property and any twzardous Substance or Environmental Law
of which Bomrower has actual knowlerige. If Borrower learns, or is notified by any goveruisatal or regulatosy authorily, that any
removal or other remediaticn of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily take all
necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those subsiances defined as toxic or hazardous subsiances by .

Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic peoleum products, toxic

pesticides and herbicides, volatile solvents, maerials containing asbestos or formaldchyde, and radiozcyive malerials, As used in
this paragraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental proicction,

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to 2cceleration under paragraph 17 unless
applicable law prevides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the defauit; (¢
a date, not less than 36 days from the date the notice is given {o Borrower, by which the default must be cured; and (d}
that failure to cure the default on or beforz the date specified in the notice may resust in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclesure proceeding the non-existence

of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the.

date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, imcluding, but not
limited to, reasonahle attorneys’ fees and custs of title evidence.

Form 3014 9/90 |
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.. without charge to Borrower. Borrower shall pay any recordation costs.
L 23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

PELEYY TN .‘).t_“.;k._'-._.‘-‘

24. Riders to this Secuvicy Instrument. If one or more riders are executed by Borrower and recorded iogether with ihis
Security Instrument, the covensty and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrament.

[Check applicable box(es))

[_1 Adjusable Rate Rider (2] Condominium Rider [} 1-4 Family Rider
[:! Graduated Payment Rider L] Plannad Unit Development Rider [} Biweekly Payment Rider
& | Balloon Rider [} Rate Improvement Rider [_] Second Home Rider
(3 V.A. Rider X ] Other(s) [specify] LEGAL DESCRIFTION ATTACHMENT

BY SIGNING BELOW, Borrawer accepts and agress to the 1om: and covcnams conlaincd in this Security Instisnent and in
any rider(s) execuied by Borrower and recorded with it.

i WA /Zm,., s

MILAW 7“%UBNIC : Bosrorver
ad (Scal)
-Bormower
(Seal) e (Seal)
-Borrower -Bommower
STATE OF ILLINOIS, j COOK County ss:
I, i f&ﬁ’ e , a Notary Public in and for said county and state do hereby cestify that

MILAN GRUBNIC AN UMMARRIED MAN

, personally known to me to be the same pcmn(s) whose name/s)
subscribed to the foregmng qurunféﬂt. /pmmd before me this day in person, and acknowledged that

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument -

signed and delivered the Tncﬂ,T as. C&; ZBIS free and voluntary act, for the andp themm sel forth,
Given under my w F/ 30TH day of f'\ JUL L 1995
e, S&% %0
My Commission Expires: EVp o, ”//,,0 o
\'oiz{ Public
SUSAN u. E e ';' :
This Instrument was prepared by: mgcg P;sgg'éums CORPORATI '\! s .
AND PLEASE RETURN T0: pprporr, MICHIGAN 43275'-‘;47‘\3. .n« W o
Form 3014 9/96
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LEGAL DESCRIPTION

UNIT NUMBER 310, IN THE BALMORAL PLAZA CONDOMINIUM, AS DELINEATED ON A SURVBY".

OF THE POLLOWING DESCRIBED REAL ESTATE: _
LOTS 98¢ TO 984 IN WILLIAM H. BRITIGAN'S BUDLONG WCODS GGLF CLUB ADDITION
NUMBER 3, BEING A SUBDIVISION OF PART OF THE NORTHRAST 1/4 OF SECTICN 12,
TOWNSHIP 40 KORTE, RENGE 13 EBAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK -

COUGNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A" TO THE DECLARATION OF

CONDOMTSITM RECORDED AS DOCUMENT NUMBER 26370707 TOGETEER WITH ITS UNDIVIDEL-
PERCENTAGT. INTEREST IN THE COMMON ELEMENTS. '
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CONDOMINIUM RIDER

. THIS CONDOMINIUM RIDER is made this  30TH day of JULY , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
- d Dezd (the "Security Instrimeni”) of the sarne date given by the undersigned (the "Bormwct") to secure Borrower” s

Note 0 COMERICA MORTGAGE CORFORATION, A MICEIGAN CORPO'EATION’

_ {the "Lender")
of the same date and covering the Property described in the Security Instrument and Jocated] at:
2606 W BALMORAL AVE, CHICAGD, IL 50625
{Propeny Address] ‘
The Property inciudis 2 unit i, together with an undivided inierest in the common elements of, a condomuuum

PrORCUKIOWN 351 4ot MORAL BLAZA CONDOMIHIUM®

[Name of Condominiam Project]
{the "Cendominium Project™). if tie owners association or other entity wiich acts for the Condominiura Project
(the "Owners Association™ holds tise w property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inwesst)in the Ownzrs Association and the uses, proceeds and benefits of
Barrower’s interest.

CONDCMINIUM COVENANTS. Ir ad<“an to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenait apd wpree as (cliows:

A. Condominium Obligations. Borrower shall nerform all of Borrowes's obligations under the
Condominium Project’s Coustituent Documenis. The "Copstituent Documents” are the: (i) Declaration of any other
document which creales the Cordominium Project; (&) by laws: (iii) code of regulations; and (iv) other equivaient
documents. Borrower shall promptly pay, when due, ail dues ard zssessments imposed pursuant w the Constiteent
Documents.

B. Hazard Insurance.  So lung as the Owners Association mainaains, with a generally accepied insurance
carrier, a “mastes” or "blanket” pelicy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the us:ards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(@ lendar waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yeasly premiur instatlments for hazard insurance on the Property; and
(i) Bormower's ebligation under Uniform Covenant 5 o maintain hazand iisurnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwness Arsociation policy.
Borrower shall give Lender prompt noiice of any lapse in required ftazerd insurasice coverage
in the event of a distribution of hazard insurance proceeds in Yieu of restorztion of repair followirs a foss io the

Property, whether to the unit or to common elements, any proceeds payable to Borrowes are heseby assigned and 2
shall be paid to Lender for appiication to the sums sccured by the Security Instrument, with any excess paid o %
Borower, 1.:.‘
- C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (0 insae that the 2
Owners Association maintains a public lability insurance policy acceptable in form, amount, and cxtent of  <¥
coverage to Leader. ',3

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrewer in connection with any condemnation or ather taking of all or any pant of the Property, whather of the

MULTISTATE COHDOMINIUM RIDER - Single Family - Fannlie Mae!Freddie Mac UNIFORM INSTRUMENT

Page 12t2 Form 314p 99D
@a -8 {3153} VUP MORTGAGE FORUS - (113]293-3100 - (2051521-7291 Infla:
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unit cr of the common elements, or for any conveyance in lien of condemnation, are hercby assigned and shall be
paid 1o Lender. Such pmceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform: Covenant 10.
E.lender’s Prior Consent.  Borrower shiall noi, cxcept after notice to Lender and with Lender's prior

wrilten consent, either partition ur subdivide the Propeny or consent to:
() the abandonment or termination of the Condominium Project, excep: for zbandonmens or

termination regtired by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation ¢r eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
75) 1eomination of professional management and assumpuan of self-management of the Owners

Association; v
{iv) ‘avy action which would have the effect of rendering the public liability insurance coverage

maintained by the ©vsers Association unacceptable io Lender.
F. Remedies. [T Periower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disourses by Lender under this paragraph F shall become additional debt of Borrower sceured
by the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disburserizni at the Note rate and shall be payable, with interest, upon notice from Lender

to Bommower requesting payment.

BY SIGNING BELOW, Borrower accenfs 2nd agrees to the terms and provisions contained in this Condominium

Rider.
ﬁbé pd Zév/ﬂvbt, . (Seal)

HILaY GRUBKIC -Berrower

(Seal)

-Borrower

(Scal)

-Borrower

{Seal)

-Barrower

@g -8 {5108) Pagez2atz Form 3140 /90
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30Ta day of JOLY . 1956 ,and
is incorporated into and shall be deemed to amend and supplement the Morigage, ‘Deed of Trust or Deed 1o Secure Debt {the
“Security Instrument™} of the same date given by the undersigned (the "Borrower™) to sacure the Borrower’s Note (o

COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION (he "Lender™)
of the same date and covering the property described in the Security Instrument and Jocated at:

2605 W BALMORAL AVE, CHICAGO, IL 60625

[Property Address]

The interest rale stated on the Noic is called the "Noie Raie.”™ The date of the Note is cailed the "Note Date.” 1
nnderstand the Lerder may transier the Note, Security Instrument and this Rides. The Lender or anyone who Iakes the Note,
the Security iastrument and this Rider by iransfer and who is entitled to reccive payments pnder the Noie is called the "Note
Holder.”

ADDIT(ONAL COVENANTS. in addition o the covenants and agreemenis in the Security Instrumesnt, Borrower aad
Lender further civenant and agree as follows {despite anyvthing te the contrary contaired in the Security 1nstrument or the

Noie):

1. CONDITIONA2 L YATHT TO REFINANCE

At the Mamrity Law of the Note and Security Instrument (the "Maturity Date™), 1 will be able o obtain a new loan
("New Loan™} with a new *iaturity Date of AUGUST G1 .20 286 . and with an
interest rate equal o the “Nev Mote Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are mict {the "Conditioral Refinancing Option®). If those cenditions are not met, T undersiand that ihe
Note Holder is under no obligatica 1 rafinance or modify the Note, or 1 extend ¢he Maturity Daie, ang that I will have
repay the Note from my own msouscrs or find 2 lender willing to tend me the money to 7epay e Note.
2. CONDITIONS TO OPTION

If T want 10 exercise the Tonditioni! Refinancing Option a1 masurity, certain conditions must be met as of the Maturity
Date. These conditions ace: (1) | must still be 0 ¢ owner and occupant of the property subjeci to the Security Instrument (the
“Property™): (2) | must be current in my mosw’y sayments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precodiug /e Mamnity Daic: (3) no lient against the Property (except for taxes and
special assessments not yet due and payable) othrZy Gian that of the Security Instrument may cxist; {4) the New Note Raie
cannot be more than 5 percentage poinis above the Not~-Rate; and (5) 1 must make a written request (o the Note Holder as
provided in Sectian 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Mote Rate will be a fixed rale of interest equrl o the Federal National Mongage Association’s sequired net

yield for 30-vear fixed rale mongages subject (0 a2 60~day maidatory delivery commitmeat, plus ong-half of one percentage
point (0.5%), rounded o the nearest onc-cighth of one percewsugs point (0.125%) (the "New Note Rate™). The required net
yield shall be the applicable net yieid in effect on the date and rw: of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Opton. If this rrquired nel yield is not available, the Note Holder will
determine the New MNote Rat2 by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rale as celculated in Section 3 above is noi greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the MNote Holder will determine the amount of the
monthly payment that will be sufficient to repay n full () the unpaid principal; p)as (b) accrued but unpaid inerest, plus (¢)
all other sums I will owe under the Note and Security Instrumient on the Mawri s D fassuming my monthly payments then
are cuwrrent, as required under Sccdon 2 above), over the term of the New Noie 27 the New Note Rate in equal monthly
payments. 1he resuit of this calculation will be the amount of my new principal and interest paymant every monih uniil the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maurily Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am axpecied 10 owe on the Mamrnity 7re. The Note Holder also
will adivise me that I may exercise the Conditional Refinancing Option if the coaditions in Secnor 2 2ove arc met. The Noic
Halder will provide my payment record infonmation, tagethcr with the name, title and address cf 2ic person representing the
Notwe Holder that I must notify in order 10 exercise the Conditional Refinancing Option. If I meet tlic couditions of Section 2
above, I may exarcise the Conditional Refinancing Option by notifying the Note Hoider no later thai. 4% Calendar days prior

io the Matrity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federul Séabional Mongage

Asscciation’s applicable published required net yield in cffect on the date and timie of day nolification is reczived by the
Note Holder and as ceiculated in Section 2 above. 1 will then have 30 calendar days {o provide the Note Holder with

tabie proof of my required ownership, occupancy and propersy lien status. Before the Mawrity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at
which I must appear to sign any docuraenis required to complete the required refinancing. I understand the Note Holder will
charge me a $250.00 processing fee and the costs associated with updating the nte policy, if any, and any teasonable
third-party costs, such as documentary stamps, intangible 1ax, survey, recording fees, etc.

\ﬁ/’r’YIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

7z Wég feo (Scal) (Seal)

MILAY GRU'BNI’C 7 -Borrower -Borrower
(Seal) (Seal)

~-Borrewer -Bomrower

[Sign Original Only}

MULTISTATE BALLOOM RIRER - S[nglu Familly - Fannia Mae Uniform instrument - Form 3180 1299
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