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Prepared by:
CINDY RU2P
MORTGAGE
THIS MORTGAGE (Security Instrument” is iven on AUGUST 1 , 1596 . The mortgagor is
PAUL D DELACOURT An unmarried Man
RESIDING AT: 1100 WEST CORNELIA #1105, CHICAGG , ILLINOIS
("Borrower”}. This Security instrument is given to
BANF. OF AMERICA, PSB
which is organized and existing under the laws of THE GNITED GTATES OF AMEPICA » and whose
address is 333 EARLE OVINGTON BLVD. UNIONDALZ, NY 11533 ‘
("iender™). Borrower owes Lender the prmclpal sum of
T 1] 0 .
OHE HUNDEED THIRTY FIVE THEOUSAND THREE HUNDRED SEVBN’"F . .S‘D S/10 135,375.00 ).
This dr:bt is eviderced by Borrower's noie dated the same date as this Security In..!mn ers :"‘Jotc'). which provides for monthly
K payments, with the full debt, if not paid carlier, due and payable on AUGTUST 1 , 2023 . This Securiry

Insirament secures 1o Lendes: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraya 7 10 protect the sccurity of
this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under thiz S2cetiy Instrumerit and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following descriond propenty located in
COOK County, lltinois:

96 "’3‘196

which has the address of 4357 yger NRWPORT AVE #2D , CHICAGO fsureet, Ciy). .-
Hiinois . 60657 {Zip Code} (*Propesty Address™); ' -
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TOGETHER WITH : 1l the improveraeats now or hereafier erccted on the property, and all easements, appurienances, and
fixtures now or hercafier 1 pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foreguing is refi rred 10 in this Security Instrument as the "Property.”

BORROWER COVEYANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Preverty and that the Property is unencumbered, except for encumbrances oi record. Borrower warrants and
will defend generally the ritle to the Property against =i claims and demands, subject to any eacumbrances of record.

THIS SECURITY IZISTRUMENT combines uniform covenants for national usc and non-uniform covenanis with Iumlcd
variations by jurisdiction .0 constifute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as foliows:

3. Pavment of Priscipal 2nd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and intezest « i the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and fnsurance.  Subject to applicable faw or ia a wiitten waiver by Lender, Borrower shall pay o
Lender on the day mont ly paymems are due under the Note, uniil the Note is paid in fll, a sum ("Funds™) for: (a) yearly taxes
and assessments whici: riay attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on' the 2 operty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly morigag: asurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with the
provisions of paragraph 2, (i licu of the payment of morlgage insurance prcnuums These ilems are called "Escrow lems.”
Lendder may, at any time . ‘culi¢coand hold Funds in an amount not 1o exceed the maximum amoent a leader for a federally related
mortgage foan may require for Buiower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended frem time to tine, 12 U.S,C. Section 2601 ef seq. ("RESPA™), unless another law that applies 0 the Funds sets a lesser
amount. IF so. Lender may, at any time. collect and held Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the vuioof vurrent data and reasonable estimates of expenditures of futare Escrow fiems or
otherwise in accordance with applicable law.

The Funds shall b2 neld in an institution wlase deposits are insured by a federal agency, instrumentality, or eniity (including
Lender, if Lender is su:h an institution) or in any F.deral Home Loan Bank. Lende: shall apply the Funds to pay the Escrow
Items. Latder may not charge Borrower for holding and upplying the Funds, annuaily analyzing the escrow account. or verifying
the Escrow [tems, npje:s Lender pays Borrower interest'o)1 the Ifunds and applicable law permits Lender to make such a charge.
However, Lender may require Burrower to pay a one-time ¢narg: for an independent real estale tax reporiing service used by
Lender in connection with this lean. unless applicablc Jaw providcs otherwise. Unless an agreement is made or applicable law

requires intersst to be paid, Lender shall not be required to pay Boricwer any interest or earnings on the Funds. Borrower and

Lander may agree in wiiting, however, that interest shalt be paid on e runds. Lender shall give 1o Borrower, without charge, an
azunia! accounting of th: Funds, showing credits and debits to the Funds‘a:« the purpose for which cach debit to the Funds was
made. The Funds are pl:dged as additional security for all sums secured. by t5us Secunity Instrument.

If the Funds held b Lender exceed the amounts permitted to be held by appiicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicablz law. If the amouri of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due. Lender may so notify Borrower in weiting, 2nd, in such case Borrower shall pay
1o Lerder tiie amount necessary to make up the deficiency. Borrower shall make wp th deﬁcicncy in no more than wwelve
monthly paymenis, at Lander’s sole discretion.

Upon payment in £l of all sums secured by this Security Instrument, Lender shall prompiiy refund to Borrower any Funds

held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o thz acquisition or sale of the

Property, shall apply any Funds keld by Lender at the time of acquisition or sale as a credit against the sams secured by this
Security Instrument.
3. Application uf Payments.  Usless applicable law provides otherwise, all payments received by Lendes vder. pamgraph.,
1 and 2 shail be applied: first, to any prepayment charges due under the Note: second, to amounts payab!t. urder paragraph 2;
third, 10 interest due; fourth, (¢ principal dus; and last, to any fate charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and 1mpc§mons almbutable to the Property. - -

which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay then: on time directly to the
person owed payment. Borrower shall promptly fumish (o Lender all noiices of amounts' to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis.evidencing the payments. '

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in

wriling (o the paynient of the obligation secured by the lien in a manner acceptable w Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s ¢pinion operate 1o prevem the

enforcement of the lien; or (c) secures from the haider of the Jien an agrecment satisfactory. to Lender subordinating the lien to

this Serurity Instrument. If Lender determines that any part of the Property is subject to a lien-which may attain- pnonw over this -
Security Insivument, Lender may give Borrower a nolice identifying the lien. Borrower shail satisfy the licn or takconc oF more -
of the actions set forth zhove within 10 days of the giving of notice. S
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter enicied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including floods or
flooding, for which Lender requires insurance. This insurancs shall be maintained in the amounts and for the periods thas Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maimtain coverage described above, Lender may. at Lender's option, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

- A¥-insurarce policies and renewals shal! be acceprable to Lender and shall include a sundard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall premipily give to Lender alf receipts of paid

-premiums and renewal patices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Bormower otherwise agres in writing, insurance proceeds shall be applied ¢o restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is noi lessened. I the resioration or
repair is now economically feasible or Lender's security would be lessened, the insumnce procesds shall be applied 1o the sums
secared by this Secunty Instrumen:, whether or pot then due, with any excess paid to Borrewer, If Boirower abandons the
Propecty, or does nvi answer within 30 days a notice from Lender thay the insurance carrier has offered to sertle a claim, then
Lender may collect tae icurance procseds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security, Instrumcar, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Hoiowrer otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the duc date of the monthly payreti's referred to in paragraphs | and 2 or change the amount of the payments. i under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage to the

Property prior so the acquisition snall poss 1o Lender (6 the extent of the sums secured by this Security Instrument imsiediately

prior (o the acquisition.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Eorrower’s Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Proparty as Borrower's principal restdence within siatly days afier the execution of
this Security instrument and shall continue 10 ocelioy the Property as Borrower’s principal tesidence {or at least one year afier the
dste of occupancy, unless Lender otherwise agrees in swriting, which consent shall not be unreascnably withhield, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Preparmy. Borrower shall be in default if any forfeimure 2ction or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could sesult in forfeiture of the Propenty or-
oiherwise materially impair the lien created by this Security Instoraert or Lender’s secuniily inlerest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the 2ction or procesding te be dismissed with a miliog that, in
Lender's good faith determination, precludes forfeinire of the Borrower s inerest in the Propeny or other meterial impairment of
the lien created by this Security Instrument or Lender’s security inierest. 2uitower shall also be in default if Borrower, during the
foan apolicatiou process. gave materially false or inaccurate information or stalcmen.s.ic Lender (or failed to provide Lender with
any material information) in coanection with the loan evidenced by the Note, Zinluding, but not limied to, represcniations
concerning Borrower's occupancy of the Property 2s a principal residence. If this Secutyy nstrument is or. 2 leasehold, Borrower
shall comply with alf the provisions of the lease. if Borrower acquires fee title o the Progaity. the leasehold and the fee ditle shali
nct merge unless Lender agress to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenan’s and agreements conlained in
this Sccurity Instrument, o there is a icgal procecding that may significantly affecr Lender’s nghts ir the Property (such as a
procecding in bankrupicy, prebate, for condemnation or forfeiture or 1o enforse laws or regulations), Uk §ender may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lenusi s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrumen:, appearing in cour, yaying reasonable -
attornzys’ fees and enfering on the Propenty te make repairs. Alihough Lender may take action under this paragraph 7, Lendcr
does noiave to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by.ihis Sccun'y
Imsrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounis shall bear interest from the date of
disbursement at ihe Note raie and shall be payable, with interest, upon notice from Lender to. Borrower requesting payinent.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the foan secured by (his Security
Instrument, Borrower shall pay the premiums required Io maintain the morigage insurance in effect. I, for azy reason, e
mengage insurance coverage requircd by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requirsd to
obtain coverage substaniially cquivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the

.cost to Borrower of the morigage insurance previously in effect, from an altermate mwortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Barrower shall pay to Eender cach montk a sum cgual to
one-tweifth of the yearly morigage insurance premium being paid by Borrowser when the insurance coverage lapsed or ceased o
be in effect. Lender wili accept, use and relain thece payments as a loss reserve in licu of mornigage msurancc Loss rcscwc
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2} payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount awd fer the period
i~ that Lender requires) provided by an insuser appro\-cd by Lender again becomes available and is oblained. Borrower shall-pay the
prclmums required to maintain morigage insurance in cifect, or to provide a Joss reserve, unil the requirement for mongzge
sstrance ends in accordance with any written agreement betwsen Borrower and Lender or applicabie law.
, 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
.5 Borrower notice at the time of or prior io an inspection specifying reasonahle cause for the inspection.
: : 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
= condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
P2 chall be paid to Lender.

Ins the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot then due, with any excess paid to Borrowes. In the event of a panial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amoun: of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security insicumen siail be reduced by the amount of the proceeds multiplied by the following fraciion: (a) the wial amount of
the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance shait be paid to borrower. In the event of a partial taking of the Preperty in which the fair market value of the
Property immediately befure the taking is [ess than the amount of the sums secured immediately before the taking, unless
Borrower and Lemuler otherw’se igree in wridng or unless applicable law otherwise provides, the proceeds shall be applied to the
suzmms secured by this Security Incavzient whether ar ot the sums are then due.

If the Property is abandoned uy Parrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Boriuwer fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to coilect and apply the procerds, at jts option, either to restoration or repair of the Propenty or to the sums secured
by this Security Instrument, whether or not ther duc,

Unless Lender and Borrower clherwise agres in-writing, any application of proceeds 1o principal shall not extend or postpone
the duz date of the monthly payments teferred to in peragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lenard Not 2 Waiver.  Extension of the time for payment or modification
of amertization of the sums sccured by this Security Instrumen: granied by Lender to any successor in interest of Borrower shall
pot operale o release the liability of the original Bomrower ot Borrower's successors in imezest. Lender shail not be required 1o
commence proceedings against any successor in interest or refuse (o'extznd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower’s successors
in intersst. Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Beund; Jeint and Several Liability; Co-signers. The covenents and  agreements of this
Security Instrument shall bind acd benefit the successors and assigns of Lerder ard Berrower, subject 1o the pravisions of
paragraph {7. Borrower’s covenants and agreements shall be joint and several. Juy Borrowsr who co-signs this Security |
instrument but does not cxecuts the Note: {a) is co-signing this Security Instrument »aly (0 mongage, grant and convey that '
Borrower's intzrest in the Property under the terms of this Security Instrurent; (b) is sol peisonally obligated 1o pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agiee te extend, modify, Jorbezr or
moke any accommaodations with regard to the terms of this Security instrument or the Noie without rial Borrower's consaat.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whith 0o maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collecied or to be collected in connection with the loan-
exceed the permitted limits, then: (2) any such foan charge shall be reduced by the amount pecessary 1o reduce the charge (© the
permitted limit; and (b) any sums already collected from Borrower which exceeded permittad limits will be teunied 10, Bomwer ‘
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prcpa,-mcm chargc -
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by defivering it or by maiiing it
by first class muil unless applicable Jaw requirss usc of another method. The notice shall be direcied to the Property Address or,
any other address Borrower desigmates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this pacagraph.

15. Governing Law; Severability. This Security Ins'rumeat shall be governed by federal law apd the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall no: affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Secority. Instrument and the Nete ar= ‘declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of tie Note and of this Security Instrument.

17. Transier of the Property or 2 Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or iransferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) without
Lender’s prier written consent, Lender may, at its opiion, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instruneat.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumen:, If Borrower fails to pay these sums prioz-to the expiraiion of this period, Lender may inveke any remedies pcrmmcd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstat=. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (3) 5 days [or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conrained in this Security
Instrument; or (b} ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)-pays Lender all
sums which ther: weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any otherCoverants or agreements; (2) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonap!s 2uorneys’ fees; and {d) wakes such action as Lender may réasonably. require to assure that the lien of this
Security Tnstrumem . Lendzi’sdghts in the Property and Bomower's obligation to pay the sums securcd by this Secusity
[nstrament shall continue unchazged. Upon reinstaiement by Borrower, this Security [nstrument and the obligations secured
hereby shall remain fuily effective as'if no acceleration had occurred, However, this right (o reinstare shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizer.  The Note or a partal interest in the Note {together with -this Secirity
Instrumeni) may be sold one or more limes withsus prior notice to Borrower. A saie may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly pavmenis due under the Note and this Security Instrument. There also may be ope or
. more changes of the Loan Servicer unrelated to ; sa.¢ of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with piagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlich payments should be made. The notice will also contain-any other
information raquired by applicabie law,

20. Hazardous Substances. Borrower shall not cause o gormit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shail not &y nor allow anyone else to do, anything affecting the Propernty
that is in violatton of any Environrmental Law. The preceding two seieraos shall not apply o the presence, use, or storage onthe
Prpesty of small guantities of Hazardous Substances that are generally ricngnized to be appropriate to notmal residential uses -
and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claiin, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Propenty and aiy }iszardous Substance or Environmental Law
of which Borrower has acrual knowledge. If Borrower leamns. or is notified by any géveipmental or regulatory authority, that any
removal ar other remediation of any Hazardous Substance affecring the Property is necestary, Bonrower shall prompily take akl
necessary remedia! actions in zccordance with Eavironmental Law,

As used in this paragraph 20, “Hazardous Substazies” are those subsiances defined as-toxic.or hazardous substances by
Environmental Law and the following substances: gatoline, kerosene, other flammuable or toric retroleum products, toxic
pesticides and hesbicides, voiatile solvents, materials containing asbestos or formaldchyde, and radioasuy. materials. As used in -
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propeiry is locared that relate
10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration follewing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph. 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)

o date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration: of the sums secured
by this Security Instrwnent, foreclasure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right.te assert in the foreclesure proceeding the non-existence
of a defauit or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the'
daie specified in the notice, Lender, at fis option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in. pursuing the remedies provided in this paragraph 21, including, bt not
imited to, reasonable attorneys’ fres and costs of fitle evidence. ‘
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22, Relense Upon pavment of all sums secured by this Security Inscument, Lender shal] release this Sccuntv Instrument
i+ without charge to Borrower. Borrower shall pay aay recordation costs.
K 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

- 24, Riders to this Security Instrument. [f one or more rders are execuied by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shali amend and- supplement
the covenants and 2greements of this Security Instrument as if the rider(s) were a part of this Security Instument.

{Check applicable box(es)}
[ %] Adjusiable Rate Rider X ] Cendominium Rider [ 14 Family Rider
[ ] Gradumed Paymers Rider {1 Plarned Unit Deveiopment Rider  [__] Biweekly Payment Rider
{1 Balfoon Pder {_] Rate Improvement Rider {1 Second Hum: Rider
{_1vA Rider [} Ower(s) [specify]

any riderisy executed by Borrower and recorded with it
Witnesses:

PAUL D DELACOURT

{Seal)
-Barrorzr

STATE OF ILLINOGIS, (_,GQ@J Counsy ss3

/;f } . a Notary Public in and for s34 trinty and siate do hereby cereify Siat
An un:nar" L@

-

PAULDD

r - , personally krown {0 me 10 be the sime ‘)?fJOD(S) whose namc(i;@
subscribed to the loregoiny instrument, appearkd before me this day in person, and acknowledged thay
stgned and delivered the said instrumeni as~—1 \})"9"' free and voluntary act, for the and pmposcs ' :c;\w’n set forth.
Given under my hand and official seal, this 18T

My Conunission Expires:

Noury Pubiy/

."._r"‘
'
RECORD & RETURN TO BANK OF AMCRICA, FSB
B300 NORMAN CENTBR DR., SUITE 1000 13
BLOOMIKGTOR, MN 55437 w

Pryesnth Form 30i4 990




'UNOFFICIAL COPY ||

. I
T




e NOFFICIAL COPY

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

TH!S ADJUSTABLE RATE RIDER is made this 18T dayof ADGDST , 1936 |
and is incorporated into amd shali be decmed to amend and supplement the Morigag::, Dzed of Trust or Security Deed
{the “Security Instrumenc”) of the same dale given by the undersigned {ihc “Borrower™) 1o secure Borrower's
Adiustable Rate Note (the “Note*) io BANK OF AMERICA, FSB ‘

(the °Lender”) of the same date and covering the propeny

described in the Security Instrument and located al:

1122 WEST NEWPORT AVE #2D, CHICAGO, IL 60657
[Property Address]

"THE. MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TFZ BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXI5DUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agrecments made in the Security Instrsesent,
Borrower and Lender farther coverancand agree as follows:

A. INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides for an inial inzerest 1ate of 7.875 %. The Notz provides for changes in

the interest rate and the moatkly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMEN [ CHANGES
(A) Change Dates )
The interest rate 1 will pay may change on the first cav of AUGUST . 2001  apdonthat
day cvery i2th month thereafter. Each date on which my intsies rte could change is called a “Change Date.”
{B) The Index - A
Beginning with ihe first Change Date. my interest rate will-he based on an indeX. The "Index” is the weekly
averagz yield on United States Treasury securities adjusted 1o a constan. maiurity of | year. as made availzbie by the
Federal Reserve Hoard. The mosi recent [ndex figure available as of the 42z¢ 45 days before cach Chunge Date is

called the “Carren: Index.” ‘ _
Thae most recent Index figure available on the date this dnte was preparaed is 5.820

if the Index is no longer available, ithe Note Holder will cizoose a new index which is based tpon comparable
infermation. The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes
Before each Change Daic, the Nete Holder will caleulate my new interest rate by adding
TWO AND THREE-POURTHS  percentage point{s) ( 2.750 %) to the'Carrent Index. The

Now: Holder will ther round the result of this addition to the pexi highest one-eighth of one pridintage poin:
(0.125%5. Subject 1o the limits stated in Section 4(D) below, this rounded amount will bz my new inicrest rate unil

the next Change Date.
The Note Holder will then determinz the amount of the moarthly paymen: that would be sufficient 16 repay the

urpaid principal thtat { am expecied 10 owe a1 the Change Date in full on the Matwrity Date at my new imterest saie in 0
substantially equal payments. The result of this caleulation will be the new amwount of my monthly payment. o
YULTISTATE ADJLSTABLE RATE RIDER + 1 YEAR TREASURY INDEX - Singie Family 5
Pageiol? {2
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{D) Limits on Interest Rate Changes )

The interest rate { am required to pay at the first Change Date witl not be greater than 10.875 %
or less than 4.875 %. Thereafter, my interest rate wili never be increased or decreased on any
single Change Date by more than two percentage peints (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 11.375 %.

(E} Effective Date of Changes

My new interest rate will become effective or each Change Daie. [ will pay. the amount of my new monihly
paymeat beginning on the first monthly payment date after the Change Date until the amount of my monthly paymemn
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my
monthly p2yment before the effective date of any change. The notice will inciude information required by law to be
given me il also the title and telephone number of a perser who will answer any qucs.ton I may have regarding the
nnlice.
B. TRANSFER ¢ THE PROPERTY OR A BENEFICIAL INTEREST IN.BORROWER
Uniform Coveriani 1 70 the Security Inst-zument is amended to read as follows:

Transler of the Feopec'y or a Beneficial Interest in Borrower.  If all or any pant of the Property or any
interest ia i is sold or transierred {or if a bepeficial interest in Borrower is sold or transferred asd Barrower is nol a
natural person) without Leider’s prior written consent, Lender may, at its opzian, require immediate payment in full
of all sums secured by this Secun'y Instrament. however, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of e date of this Security Instrument. Lender also shall not exercise this optinn if: (a)
Borrower causes 1o be submitted to Linder information required by Lender to evaluate the inended transferze as if a
new loan were being made to the tran:fere=: and {(b) Lender reasonably determines that Lender’s security will noj be
impaired by the loan assumption and 225 the risk of 2 breach of any covemant or agrccmcm in this Security
Instrument is accentabie to Lender.

To the exient permitied hy applicable 12+7,-Lender may charge a rtasonablc fee as a condition to Lender's
content 1o the loan assumption, Lender may aso rogquire the transferee to sign an assumption agreement that is
acreptable 1o Lender and thar obligates the transferce 10 keep all the promices and agreements made in the Note amd
in this Seeurity Instrument. Borrower will cantisue to o7 ot ligared vader the Note and this Sccurity Instrument unless.
Lender releases Borrower ia writing.

B Lender exercises the option to require immediatc-pryment in full, Lender shail give Borrower rotice. of
acceleration. The notice shall provide a period of not less than 33 4ays from the date the notice is delivered or mailed
within which Rorzower must pay all sums secured by this Secwit Instrument If Borrower fails to. pay thess sums
prior to the expiration of this peried, Lander may invoke any remedies zoomitied by this Security Instrument wuhout
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the erms and vovenants contained in this Adjustable
Rate Rider.
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CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER is made ihis 1 day of  AUGUST . 1236,
and is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Smry
Deed (the “Secrrity Instrument™) of the same date given by the undersigned (the “Bortower”) (o secure Borrover's
Note 1o

BANK OF AMERICA, PS5B
(the “Lender”™)
of the same date and covering the Propernty described in the Security Instrument and located at:

1127 WEST NEWPORT AVE #2D , CHICAGO , ILLINOIS 60657

[Property Address)
The Property ircludss @ unit in, together with an uzdivided interest in the common elemenis of, a condominium
project known as: :
HIWPORT LOFTS CONDOMINIUMS
[Name= of Condominitm Project]
(the “Condominium Troject™). I b¢ ownz:s association or other entity whick acts for the Condominium Project

{the "Owners Association™) holds Gi'c o property for the beaefit or use of its members or sharcholders. Ur

Fropenty also includes Borrower's inerest in the Owners Association and the uses, proceeds and bcnci'us of
Borrower's interest,

CONDOMINIUM COVENANTS. In'ardidon o the covenanis and agrccm:ms made in the Secunty
Instrument, Borrower and Lender further covenarit and agree as follows:

A, Condominium Obligations. Borrower stall 'perform all of Borrower’s obligatons under (he
Condominfum Project’s Consticuent Documenis. The ~Corstineent Documents® are the: (i) Beclarmion or any other
docurent which creates the Condominjum Project; (i) uy-laws; (iii) code of regulations; and (iv) vther equivalent
documents. Borrower shall prompily pay, when due, all ducs wil asscssments imposed pursuant to the Consituent

B. Hazard Insurance.  So long as the Owners Association maintains, with 2 generally accepted insurance
carrier, a "master” or “blanket” policy on the Cordominium Projec’ which is satisfactory to Leader and which
provides insurance coverage in the amounts, for the pcriods and against the hazands Lender requires, including fir
and hazards included within the term "exiended coverage,” then: '

() Lender waives the provision in Uniform Covenant 2 for the r'.‘r..b‘} payment 30 Lender of lhc
yearly premivm installiments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform1 Coverant 5 to mainiain hazaid inzemnce coverage on ihe
Property is deemed satisfied to the extent that the required ceverage is provided by the Owners Association polncy

Borrower shall give Lender promp: notice of any lapse in required hazard insurance coveragr,

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair joliowug a km to the
Property, whether 10 the unit or to cemmon ciements, any proceeds payable to Borrawer are herchy assigned and
shall b= paid to Lender for application 10 the sums secured by the Security Irstrurent, with any excess p:ud o
Borrower.

C. Public Liability Insurance. ~ Borrower shall ke such actions as may be reasonablc {0 insure tha! lhc_
Owners Association mainiains a pubhc liability insurance policy acceptable in form, amount, and estein of
<overage 10 Lender,

MULTISTATE CONDOMINIUM RIDER - Singie Family/Second Mortgage ~ FNALVFHLMC UNIFORM l&S‘l‘RU\ﬁ-‘H'I‘

Form 3140 9/9¢
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemaation or other mkmg of al} or any part.of the Properiy. whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lerder. Such proceeds shall be applied by Lerder 10 the sums secured by the Secunity Instrument as
provided in Uniform Coverant $.

E. Lender’s Prior Consent.  Borrower shall not, cxcept afier notice to Lender and with Lender’s prior
wrinien consent, ¢ither partition or subdivide the Propenty or consent to:

(i) the abandonment or iermination of the Condominium Project, exccpt for abandonment or
termination required by law in the case of substantial destruction dy fire or other casualty or in the case of a taking
by condemnation or eminent domain;

{ii} any amendment 1o any provision of the Constituent Docurents if the provision is for the express
benefi: of Lender:

4ii) ermination of professional management and assumption of sclf-management of ihe Owners
Association; nr '

(v~ any action which would have the offect of rendering the public lizbitily insurance coverage
maintained by th. Nwners Association unacceptable to Lender.

F. Remedizs. - If Borrower does not pay condominium dues and assessments when due, thea Lender may pay
them. Any amounts aisonrsed by Lender under this paragraph F shal] become additional deb: of Borrower secured
by the Security Instrurent. Unless Borrower and Lender agree fo other terms of payment. these amounts shall bear
interest from the date of disoursement at ihe Notc rate and shali be payable, with interest, upon notice from Lender
to Borrower reguesting payment.

BY SIGNING BELOW, Borrowes accents and agrees 1o the terms and provisions confained in this Condominium

Rider,
[}

ST N7
7
PIT U DELACOURT

Form 3140 9/90
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RN ‘ FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

a ALTA Commitment
Schedule C

P -t

#ile No.: (07338

13

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 2-D IN THS NEWPORT LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN ASSESSOR'S SUBDIVISION, BEING A
SUBDIVISION IN SLCTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONLCINIUM OWNERSHIP RECORDED APRIL 17, 1989 AS DOCUMENT
89152512, IN COOK COUMNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON FLEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN
SAID DECLARATIGN.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE (7 ©-15, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED 70 THE DECLARATION RECORDED AS DOCUMENT
NUMBER 89152512.

o o Y3 -
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