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MORTGAGE

THIS MORTGAGE {"Secuiity Instrument) is given on _August 1st, 1996

The mortgagor is GARY M DUBGE:= AND MARGIA L. DUBOFE, HIS WIFE
("Borrower?). This Security Instrument is given (0

HARAIS TRUST AND SAVINGS BANK , which is organized
and existing under the iaws of _THE STATE UF ILLINOIS , and whose address is
111 WEST MONROE STREET GHICAGO, IL1iN0'S, 50603 (Lender.
Borrower owes Lender the principal sum of Two *uiiddred Sixty Sour Thousand and 00/ 100

Dollars (U.S. §__264,000.00 ). This drot s evidenced by Pamrower's nole dated the same date 25
this Security Instrument {"Nate”), which provides for raanthly payments, with the full debt, if not paid eartier, due
and payabie on_August 151, 2026 This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, 27« -all renewals, extensions and medifications of the
Note: (b} the payment of all other sums, with interest, advanced ur<der paragraph 7 1o prelect Ihe sectifity of this
Secusity Instrutnent; and (cj the performance of Borrowers covesants and agreements under this Secuity
Instrument and the Note. For this purpose, Borrower does hereby morigade, grant and convey to Lender the fcl-
lowing des¢ribed property located in COOK : County, litinois:
UNITS 602 AND 904 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE (N REST IN THE

COMMON ELEMENTS IN 2650 LAKEVIEW CONDOMINIUM AS DELINEATED /Wf DEANED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25131915, FROM TIME T0 TRRAE AS AMENDED

IN THE SOUTHWEST 174 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. - :

TAXNQ.: 14-28-318-077-1C61

TAXNO.: 14-218-318-077-1063 03993501
which s the address of 2650 NORTH LAKEVIEW UNIT 9028.90s CHICAGD ]
Skres TCiry .
tlinois 60614- __ {((Property Address’); ‘
(2 Cocel [nitials 25D
JLLINO:S - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT - - Form 304 ./9Y
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TOGETHER WITH all the improvements now or hereatter erecled on the properly, and all easements,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and adaitions shall also be
covered by this Securily instrument. Al of the foregoing is referred 1o in this Security instrument as the "Property”.
BORROWER COVENANTS thal Borrower is lawiully seised of the estate. hereby ccmveyed and has the-right

1o morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warranis and will delend generally the titlé toxtha Pmpetty agamst all &laims and demands. sub-
ject to any encumbrances of record.

THIS SECURITY iINSTRUMENT combines unidorm covenanls fof national use ang non-unitorm covenan‘s

with limited variations by jurisdiciion to constitute.a uniform secumy instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Paymen! of Principal and Interest; Prepayment end Lete Charges. Borrower shall promptly pay
when due the principal of and interest on the debl evidenced by the Note and any prepayment and lale cha‘g&s

due urder the Note.
2. Funds for Taxes and Insurance. Subject o apphcabfe iaw or to a written waiver by Lender, B.arrawer

shall pay to Lenda on the day monthly payments are due under the Nole, urtil the Npte s paid in wll, a sum
{"Funds") for: (a) y(any taxes and assessments which may atiain priority-over-thi isisment ds-avien o -
the Property; (b) year.y l.asehold paymenis or ground rents on the Property, if any; {c) yeayly hazard or property .

insurance premiums; (dj yeurdy flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Errower to Lender, in accordance with the provisions of paragraph 8, in lis s of the
payment of morgage insuranc premiutns, These ftems are called “Escrow llems.” Lender may, al any ting, col-
lect and hold Furds in an amouni ;! to exceed the maximum amount a lender for a federally relsted morlgage
foan may require for Bomower's estiow account under the fecerat Real Estate Setilement Procedures Act of 1974
as amended from time to lime, 12 U.S.C/ Sestion 2601 et seq. ("RESPAY), unless another iaw tvat applies to the
Funds sets a lasser amount. 1t so, Lendet miny, at any fime, collect and ho'd Funds in an amovint not 1o exceed the
lesser armount. Lender may estimate the anisia, of Funds die on the basis of curent daia and reasonable es-
timates ot expenditures of fture Escrow llems o7 0'enwise in accordance with applicable law.

The Funds shall be held in an institution whose dzpasits are insured by a federal agency, instrumentality, or

entity {including i.ender, il Lender is such an institution, or in any Federal Home Loan Bank. Lender shaliapply the

Funds to pay the Escrow ltems. Lender may not charge Burower for hokding and applying. the Fundg, annually
analyzing the escrow account, or verifying the Escrow llems, 1iless Lender pays Borower inferest on the Funis
ard applicable law permits Lehder 1o make such a charge. However, Lender may require Bormower to pay a one-
time charge for an independent real estate fax repoiting service Lsed hy Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made &r applicable. law requires injerest fo be
paid, Lender shall not be required to pay Borrower any interest or eamindas o the Funds. Borrower and _ender
may agree in writing, however, that interest shall be paid on the Funds. ionder shall ¢ ve o Borower, without
charge, an annual accounting of the Funds, showing credits and debits 1o the rurds an i the pumpose for which

each debit to the Funds was made. The Funds are pledged as additional securly ior all sums secured by thie

Security Instrurment.

If the Funds hekd by Lender exceed the amounts permitied to be heki by applicalle taw Lencer shall ac:

count to Borower for the excess Funds in accordance with the requirements of applicabic .’ ¢ the ameunt of
the Funds hekd by Lender at any time is not sufiicient to pay the Escrow items when dug, Lear'er may so notlly

Borrower in wiiting, 2nd, in such case Sorrower shall pay {o Lender the amount. necessary to make up the
deficiency. Bormwer shai! make vp the deticiency in no more than twehe monthly payments, al tunder's sole .

discretion.
Upon payrnent in full of all sums secured by this Security Instrument, Lender shall promprly refund to

Borrower any Funds held by Lender. H, under paragraph 21, Lender shall-acquire or sell {he: Property, Lender,
prior to the acquisition or saie of the Property, shali apply any Furds held by Lender at the time of acquisition or
saie as a credit agairst the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recaived by Lender .
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, fo

amounts payable under paragraph 2; third, 10 interes! due; fourth, to principal due; and last, to any lale charges :

due under the Note,
4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, {ines ard imposiions at-

~Iributable to the Properly which may aftain priority over this Security Instrument, and Ieasehcld paymenis. cr
‘ ground sents, i any. Bomrower shall pay these obligations in the manner provided in paragraph ! orit not paidin .
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that manner, Borvower shall pay them on time direclly to the person owed payment. Berrower shall promplly fur-
nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments direcily,
Eorrower shall prompily furnish iw Lender receipls evidancing the payments.

Borrower shall ‘promptly discharge any lien which has priority over this Security Instrument. unless
Borrower: (2) agrees in writing lo the payment of the obligaticn secured by the lien in a manner acceptabie to
Lender; Ib) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the fien; or {c} secures from the hokder of the
lien an agreement satisiaclory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may
give Barrower a notice identitying the lien. Borrower shall satisfy the lies: or lake one or more of the actions set
forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the lerm "extended coverage” and any
other hazards, iialuding fioods or fiooding, for which Lender requires insurance. This insurance shall be main-
tained in the amuunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrewer subject to Lender's approvai which shall nol be unreasonably withheid. If Borrower fails to
maintain coverage dzsiibed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accoroaize with paragraph 7.

All insurance policies a3 renewals shall be acceptable to Lender and shall include a slandard morigage
clause. Lender shall have thé right 1o hoid the policies and renewals. If Lender requires, Borrower shail promptly
give to Lander all receipts of paid premiums and renewal notices. In the event cf luss, Borrower shall give prompt
notice to the insurance carrier and Le.x'3r. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otnerwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the rostoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecuramically feasibie or Lender's security woukl be lessened, the in-
surance groceeds shall be applied to the sums sacured by this Security insirument, whether or not then due, with
any excess paid fo Bomower. |f Borrower abandon; the Property, or does not answer within 30 days a notice from
Lender that the insurance carier has offered 10 settl¢ a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repair or restore the Picpziiy or to pay sums secured by this Securily insirument,
whather or not then due. The 30-day period wili begin wheii tiie notice is given.

Unless Lender and Borrower otherwise agrae in writing, a7y application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred {6 in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired vy Lender, Borrower's night 1o any insyrance
policies and proceeds resulting from damage to the Property prior i the acq isition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior to 1 acquisition.

8. Occupancy, Preservation, Mainlenance and Proleciion of in> Property; Borrower's Loan
Appilication; Leasehokds.  Borrower shall occupy, establish, and use the P.pedy as Bomower's principal
residence within sixty days after the execution of this Security Instrument and skl continue 1o occupy the
Property as Borrower's principal residence for al least one year after the date of occupansy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating circumstances
exigt which are beyond Borawer's corirol. Borrower shall net destroy, damage or impair the Iroperty, allow the
Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any iciiditure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coulc result i fonisiture of the
Property or otherwise matarially impair the fien created by this Security Instrument or Lender's security interest.
Borrowsr may cure such a default and teinstate, as provided in paragraph 18, by causing the action or-proceeding
10 be dismissed with a ruling that, in Lender's good faith delermination, prechudes forfeiture of the Borrower's in-
terest int the Fropery or other material impairment of the lien crealed by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the ican application process, gave matenialy
{alse or inaccurate information or statements to i.ender (o failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not iimited to, represemations concerming
Bomrawer's occupancy of the Property -as a principal residence. 1 this Security instrument is on a leasehold,
Berrower shall comply with all the provisions ¢f the lease. If Sorrower acquires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees io the merger in writing.

7. Protaction of Lender's Rights In the Property.  if Borrower fails to perdorm the covenanis and
agreements confained inhis Security Instrument, or there is a legal proceeding thal may significantly atlect
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Lender's rights in the Propery (stich as a proceeding in bankruplcy, probale, for condemnation or forleiture or to.

enlforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiug of the

Property and Lender's righis in the Propeny. Lender's actions may inglude payiny any sums secured by a lien

which has priosity over this Security Instrument, appearing in court, paying reasonatle attomeys’ ees and entering

on the Property lo make repairs. Although Lender may take action under {his paragraph 7, Lencer does not have -

lo do so. ' .

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Securily instrument. Uniess Bomrower and Lender agree 1o other terms of payment, ikese amounts shall
hear interest from the date of disbursement at the Note rate and shall be payable, with imerest, upon nctice from
Lender l0 Borrower requesting payment. | .

‘8. Morigage Insurance.  If Lender required morigage insurance as a condilion of making the Ioa:fl
secured by this Security 'nstrument, Borrower shall pay the premiums required 10 maintain the morigage insutance
in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or cez:es {o be in uftect, |,
Borrower shal' pav the premiums required fo oblain coverage substantially equivaler! 1o the mbrigage insurance J
previously in effec’, at a cost substantially equivatent 1o the cost to Borruwar of the morgage insurance previously
in effect, from an alieriate mongage insurer approved by Lender. i substantially equivalent morigage insurance is.
not available, Borrowsr saait pay 1o Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by (bomower when the insurance coverage lapsed or ceased fo be in effect. i.ender willjJ
accept, use and relain these rayments as a loss reserve in lieu of morigage insurance. LosS reserve payments'
may ro longer be required, at tse option of Lender, it morigage insurance coverage (in the amount and for the
period that Lender requires) providid by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain moitgage insurance in effect, or lo provide a loss reserve, '
until the requirement for morigage insurcince ends in accordance with any writlen agreefnent between Bomower
arxd Lender or applicabie iaw.

9. Inspection. Lender or ils agent ind) 1nake reasonabie entries upon and inspections of the Property.
Lender shall give Borower notice at the lime oi <r-prior {0 an inspection specitying reasonable cause for the

- inspection. ~ :

10. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in con-
nection with any condemnation or other taking of any rant of the Propery, or for conveyance in teu of
condemnation, are hereby assigned and shait be paid to Lencer. ',

in the event of a ‘olal 1aking of the Properly, the proceads shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the evert of a partial jaking of -
the Property in which the fair market value of the Property immediaiely be'siz the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately: beteie the taking, unless Bormower and
Lender otherwise agree in wriling, the sums secured by this Security Instrume:t shall be reduced by the amount of
the proceeds muttiplied by the following kraction: (a) the folal amouni of the sums sreured immediately before the
‘taking, divided by (b) the fair market value of the Property immediaiely before ti aking. Any balance shall be
paid to Borrower. In the event of a partial laking of the Property in which the fair market value of the Propenty im-
mediately before the laking is less than the amount f the sums secured immediately bfor> the taking, unless '
Borrower and Lender otherwise agree in wriling or unless applicable Jaw otherwise provides, {iie proceeds shall be
applied to the sums secured by this Security Instrsment whether or 201 the sims are then cue. 4

f the Property is abandoned by Borrower, or i, after notize by Lencer to Borrower thal the ¢ nuemnor offers
to make an award or seftle a claim for damages, Borrower faits 1o respond fo Lender within 30 days aiter the date -
the notice is given, Lender is authorized to collect and apply the proceeds, al its opfion, either to restoration: or
repair of the Property or 10 the sums secured by this Security Instrument, whether or riot then due. :

Unless Lender and Borrower othenwise agree in writing, any application of proceeds.io pnncipal shall not ex-
tend or pastpone the due date of the monthly payments referred o in paragraphs 1.and 2 or change the amount of .
such payments. ;

11. Borsower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or medification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in inlerest of Borrower shafl ot operate to release the liability of the oniginal Borrower or Borrower's
succeseors in interest. Lender shall not be required to commence proceedings agairst any succissor ifi interest
or refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Securty
Instrument by reason of any demark made by the original Borrower or BorTower's Successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exarcise of any right

Form 3044 8/80

Inilia {page 4 of 7 pajes)




x

e e
-

R NP TR SRV

D
dewry

Loan Number: C1-0050253504
or remey.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shail bind and benefit the successars and assigns of Lender and Bosrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does no! execute the Nole: (@) is co-signing this Secunty
Instrument only to mortgage, grant and convey that Borrower’s interest in the Propenly under the terms of this
Security Instrumere; {b) is not personally obligated 1o pay the sums secured by this Security instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard tc the lanms of this Security instrument or the Note withoui that Borrower’s consent.

13. Loan Charges. I the loan secured by this Secuity Instrument is subject to a faw which sets maxi-
mum loan charges, and that law is finally inierpreted so that ie interest or olher loan charges collected or to be
collected in connection with the lean exceed the permitied fimits, then: {a} any such Joan charge shall be reduced
by the amoum necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which vceeded nemnitted firmits will be refunded 1o Borrower. Lender inay choose 1o make this refund
by reducing the pincipai owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, e reductian will be treated ag a partial prepayment without any prepayment charge under the Note.

14. Nolices. ~#riy notice lo Bortawer provided far in this Security Instrument shall be given by delivering it
or by mailing it by first (izcs mail unless applicable law requires usa 6f another method. The notice shall be direc-
ted to the Property Address or ~ny other address Borrower designates by notice o Lender. Any notice tc Lender
shall be given by first class inad to Lender's address stated herein or any other address Lender designales by
notice to Borrower. Any notice pirvided for in this Security Instrument shall be deemed to have been given 10
Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severability. - This Security Instrument shall be govemed by federal faw and the law
of the jurisdiction in which the Property.is Incaled. in the event thal any provision or clause of this Secunity
Instrument ar the Nate conflicts with applicadls lzw, such conflict shall riot affect other provisions of this Security
Instrument or the Note which can be given effuct vithout the conflicting provision. To this end the provisions of

1his Security Instrument and the Note are declared 1> be <averable.

16. Borrower's Copy. Borrower shall be giver ona conformed copy of the Note and of this Security
lasirument. '

17. Transfer of the Property or a Seneficlai interes’ ir Borrower. If all or any pan of the Property or
any interest in it is sold o transferred {or if a beneficial interes¢ 41 Norrower is sold or Iransterred and Bomrower i
not 2 natural person) without Lender’s prior written consent, L.enue, miay, at its aption, require immediate payment
in tull of all sums secured by this Security Instrument. However, this optior shalt not be exercised by Lender if ex-
ercis is prohibited by federal faw as of the date of this Security ihstrumed.

¥ Lender exercises this option, Lender shall give Borrower notice of a.ccieration. The notice shall provide a
period of not Jess 1han 30 days from fhe date tha notice is defivered or mailed wiihin which Bomower must pay all
sums secured by this Security Instrument. i Barrower fails to pay these sums pris: iu the expiration of this pefied,
Lender may invoke any femedies permitted by this Security Insirument without fuither notice or demand on
Borrower. _
18. Borrower's Right to Rsinstate. If Borrower meets certain corkitions, Borrower s0all have the righito -
have enforcement of this Security Insirument discontinued at any time prior to the earlier ol. fa.5 days {or such .
ather period as applicable iaw may specify for reinstatementj before sale of the Properly pursuani i any powerct .
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrainznl. Those 'y

conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security instrument RTT

and the Note as if no accelaration had oceurred; (b) cures any default of any other covenarits or agreements; {c)
pays all expenses incurred in erforcing this Security Instrument, including, but not fimited to, teasonabis altorneys’ ..
fees; and (d) takes such action as Lender may reasonably require 10 assure Ihat the lien of this Security Instrument, -
Lender's rights in ihe Property and Borrower’s ohligation to pay the sums secured by this Security instrument shail
continue unchanged. Upon reinstatement by Borower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleretion had occutred. However, this right 1o reinsiate shall not
appiy in the case of acceleration under paragraph 17. ‘ _ -

19, Sale of Nate; Change of Loan Servicer. The Note or a parlial interest in the Note (icgether with this -
Security Instrumert) may be scid one or mare times withoul prior notice to Borrower. A sale may resull in a -

change in the entity (known as the "Loan Servicer} that collects monihly payments due under the Note and this

Security Insinknent. There also may be one er more changes of the Loan Servicer unrelated to a sale of the Note. -
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if there is a change of the Loan Servicer, Borrower wiil be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer ang | |
the address to which payments shouki be made. The notice will also contain any. other mfomia!:on requ: red t*; ‘

_ applicabie law.
20. Hazardous Substances.  Borrower shall not cause or permit the presence use, dlsp.,aal slorage
-] or release of any Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyone elsg’to do,

anything affecting the Property that s in viclation of any Environmental Law. The preceging two sentences shall
not apply 1o the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are
generally recognized to be appropriate to nornal residential uses and fo maintenance of the Property. :
Borrawer shall promplly give Lender written nwtice of any investigation, claim, demand, lawsuit or olher ac- W
tion by any governmental or regulalory agency or privale paity ivolving the Propedy and any Haza'dous ]
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is noiified by any-
governmental of regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting ‘ |
the Property iz necessary, Borrower shall promptly take all necessary remedial actions in accordance with , :
Environmental Law. ‘
As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hizzardous
substances by Envirramantal Law and the loliowing substances: gasoline, kerosene, other flammabie or foxic
petroleum products, toxic pesticides and hesbicides, volatile soivents, maierials containing asbestos or formal--
dehyde and radioactive matenizac. As used in this.paragraph 20, "Envirenmental Law™ means federal laws and laws.
of the jurisdiction where the Pmerty is located thal relate {o health, safely or environmental p:otection.
NON-UNIFORM COVENAMTS. Bormwer and Lender further covenant and agree as follows: f .
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement In this Security Instrumant (but not prior to ac- .
celeration under paragraph 17 unless apyii able law provides otherwise). The notice shall specify: (s) .
the delault; (b) the action required to cure ine dsfault; (¢} 2 date, nut less than 30 days from the date
the nofice Is given to Borrower, by which the Jefault must be cured; and (d)} that faliure to curs the
default on or before the date specified In the notics nay resull In accsleration of the sums secured by - '
this Securfly Instrument, foreclkosure by judicisl proceeding anid sale of the Property. The notice shall :
further inform Borrower of the right to reinstate a%zr-acceleration and the right 1o assert In the .
foraclosure praceading the non—existence of a defauit o pav other defense of Borrowsr to accelara- 5
tion and foreclosure. If the default Is not cured on or befor t.a date specifled (r: the notice, Lender at | ‘
its option may require immediate payment in full of all sums secured by this Securtly instrument |
withoul further demand and may foreclose this Securlty instrumant by judiclal proceeding, Lender
shall be entitied %o collect all expenses incurred In pursuing the romedies provided in this paragraph
21, inchiding, but not limited to, reasonable aﬂome}'s fees and costs ¢( Hils gvidence. ‘
: 22. Release. Upon payment of all sums secured by this Security Insinvnent, Lender shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation cos!s. :
23. Walver of Homestead. Bomower waives all right of homestead exempiic: in tha Property. ’ \
S 24. Riders to this-Security Instrument. !t one or more riders are execited oy homower and recor- -
ded together with this Securily instrument, the covenants and agreemenls of each such rider #a!i te incorporated
' 1ninto and shall amend and supplement the covenants and agreements of this Security instrumer:i 23 i the rider(s) -

¢ were a parl of this Security instrument. |Check applicable box{es))

fﬁ B0 Adjustable Rate Rider X1 condominium Rider {1 1-4 Family Rider
" d ] Graduates Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Hlder
- O [ satoon Rider {1 Rate improvement Rider [ second Home Rider f

L] other(s) (specity) B | |
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security . )
Instrument and in any rider(s) executed by Borrower and recorded with it.

‘ (Seal)

JBARYM BOOFF e -Bomower
%/f /l“ﬁl/ ' (&all‘ L
Form 3014 9/90 / MARCIA L DUBOFF Borrower
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Loar: Number:  CHI-0050255554

(Seal)
-Bomower

{Seal)
-Borrower

[ Space Below This Lire For Acknowledgment]

STATE OF ILL"'OIS,CO0K County ss:

L\-\/LQ sy, ﬁ_\/l

a Notary Public in and {or uaid county arid state, do haredy canity that

GARY M DUBOFF AND WAACIA L DUBOFF, HIS WIFE

personally known to me te bs the same parson(s) whase namels) is/are subscribed ic the foregoing instrument, appeaxed
hefora me this day in person, 2n¢ «cknowledged that he/sheithey signed and delivered he said insirument as their

{rea and voluntary act, for the uses ard p urnoses therein set forth.

Given unde: my hand and official seal, this (1st day of August, 1996 ¢
N A Y T AT A FLE oY
PGFEICHAY DAL
My Commission expires: WELLTRWRGEY
NOTRTY PuslC, STA ""
MY COANISEIN T2 “1.
This instrument was prepared D5 and returned to:
HARRIS TRUST AND SAVINGS BANK
111 WEST MONROE STREET
CHICAGO, IL 67)603

Form3014 @90
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CONDOMINIUM RIDER
Loar NumberCHi~0050253504

THIS CONCOMINIUM RIDERis madethisist  _ dayof _A_t_x_gyg;,__ggg
and is incorporated inlo and shall be deamed to armnend and supplement the Morigage, Deed of Trust or Secunty
Deed {the "Security instrument” of the same date given by the undersigned {the "Borrower”) to secure Bormwer's
Note to HARRIS TRUST AND SAVINGS BANK
{the ‘Lender”) of the same date and cnvering the Property described in the Security Instrument and located at:
2650 NORTH LAKEVIEW UNIT 902 & 904 CHICAGO, [LLINOIS 60614~

Property Address)
The Property includes a unil in, together with an undivided interest in the common elements of, a condominium

project known as:
2650 LAKZEVIZ W CONDOMINIUI ASSOCIATION
[Nama of Condomisium Project)

{the "Condominium Proisct™). I the owners association or other entity which acts for the Condommlum Project
{the “Cwners Associzufor™ holds title 1o property for the beneft or use of its members or sharehoiders, the
Property aiso includes Bornewer's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's inferast.

CONDOMINIUM COVENAMTS.In addition 1o the covenanis and agreemenis made in the Securty
Instrument, Borrower and Lender fub2r covenant and agree as follows:

A. Conciemninium Obligations. ‘dorrower shall performs alf of Bomower's obligations under the
Condominium Project's Censtituent Documerds. The "Constituent Documents™ are the: {i) Declaration or any other
document which creates the Condominium ™roject; (i) by-laws; {ilf) code of reguiations; and {iv) ather equivalent
documents. ‘Borrower shall prompily pay, vhea Jdue, all dues and essessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners /ss50ziation maintains, with a generally accepted insurance
carrier, a "master” or "dlanket” policy on the Condoniniin Preject which is satisfactory to tender and which
provides insurange coverage in the amounts, for the pericds, and against the hazards Lender requires, including
fire and hazards inchuded within the termn "extended coverage,™ (hei:

(i) Lender waives the provision in Un#form Cavenant  fur the monthly payment to Lender of the yearly |

premiurm instaliments for hazard insurance on the Froperty; and
(i) Borrower's obigation under Uniform Covenant 5 to misitan hazand insurance coverage on the

Property is deemed salisfied to the extent 1hat the required coverage is proviurd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaro ipsyrance coverage.

in tha event af a distribution of hazard insurance proceeds in fieu of restorizion or repair folowing a loss to
the Property, whether lo the uni or to common eiements, any proceeds payable to Barrower are hereby assigned
and shall be paid 10 Lander for application to the sums secured by the Security instrurient with anv excess paid to
Borrower.

C. Pubiic Liability Insurance. Borrower shall take such aclions as may be reasonalle (¢ insure that the
Owners Association maintains a public liabilty insurance policy acceplable in form, amouri, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, payable to
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit

or of the common glements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid -

to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security instrument as' prcwded

in Uniform Covenant 10,
E. Lender's Prior Consant. Boitower shall not, except after notice to Lender and with Lender's prior writien

cansen, either parlition or sutdivide the Prcperty or consent to:

{i} the abandonment or lermination of the Condominium Project, except for abandonment or termina-

tion required by law in the case of substantial desiruction by fire or other casualy or in the case of a taking by
condemrnation or eminent domain,

(i) any amendment to any provision of the Constituent Decuments if the provision is for the express
benefit of Lencar;
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 {page 1 ol Z pages;
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ADJUSTABLE RATE RIDER
(1 Year Traasury Index - Rate Caps - Fixed Rate Conversion Optian)

THIS ADJUSTABLE RATE RIDER is made this 18t day of Augus, 1996
and is incorporated into and sinall be deemed 1o amend and supplemsat the Morigage, Deed of Trusi or Security Daed (lhe
*Security Instrument”) of the same date givea by the undersigned (the 'Borraﬂer‘) o secute Borrower's Adjustable Rate
Nate (the "Nota™) to HARRIS TRUST AND SAVINGS BANK
(the “Lender") of the same date and covering the property described in the Security lnslrumen' and located at:
2650 NOHTH LAKEVIEW CHICAGO, ILLINOIS 60614-
tProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

HATE -THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE COPTION TO

COvEHT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVE4Z.NTS. in addition to the covenants and agreements mada in the Security Instrument, Borrower
and Lander further covenartand agree as follows:
A, ADJUSTABLE RATE A*D MOGNTHLY PAYMENT CHANGES

The Nete provides for aniniial interes! rate of  6.375 °%. The Note provides for changes in the adjustable
interest rate and the monthly payinents_as follows:

4. ADJUSTABLE INTEREST RA'E A%D MONTHLY PAYMENT CHANGES

(A) Ckange Detes

The adjustable interest rate | will pay 1aay change on the firs! day of August, 1999 ., and on that day
every 12th manth thereafier. Fach date Gn whioh my adjustable interast rate coukl change is called "Changa Date.”

{B) The index

Beginning with the first Ciange Date, my adjusiale interes! rate will be based on an Index. The "ndex"is the weekly
avarage yield on United Stales Treasury securitiss adjus’ad 1 a constant maturity of 1 year, as made available by ihe
Fedaral Resarve Board. The most recent Index figure avaiably 2s of the date 45 days belore each Change Date is cailed
the Currant Index.” :

¥ the Index is no longer available, the Mote Hokder will Ghoose a new index ihat is based upon comparable
information. The Nots Holder wilt give me notice of this choice.

{C) Caleulstion of Changes

Befora each Change Date, the Note Hoider wiil calculate my new interes raie by adding Two and Thiee Guarlers
parcentage point{sj{ 2750 %) to the Current Index. The Nete Holder ¥t then round the rasult of this addition to
the nearast one-cighth of one parcentage peint (0.125%), Subject fo the fimits statey in Secrion 4({D) below, this rounded
amount will Be my new interast rate until the next Change Date.

Tne Mote Holde: will then determire the amount of the monthly paymant that woukd b sufficient to repay the unpmd
principal that { am expected 1o owe at the Change Date in full on the Maturity Dale at my new irterast rale in subsaantsaltv
aqual payments. The result of this calculation vill be the new amount of my monthly payment.

(D} Lirnits on Interest Rale Changes

The intarest rato | am required to nay at tha first Change Date will not be gredter than B8.375 % ar less -
than 4,375 _ %, Therealter, my adjustable interest rate wil naver be increased or decreaseu on any-single
Charge Date by more thanTwo percentage point(s)( 2.000 %){rem the rate of interest [ have
been paying for the preceding 12 months. My interest rate will never be greater than 12.375 %, which is
cafled the "Maximum Rate”.

(E) Eflactive Data of Changas _

M new interest rate wil become effectiva on each Changs Date. | will pay the amsunt of my new monthly pay- ment -
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my adjustable interest sate and the amount of
avy monthly payment before the siective date of any change. Tne notice will includa information required by law lo be given
me anc also the tile and telephone number of a parsan who will answer any question lmay have regarding the notice.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE AIDER - Single Family - 1 Yesr Treasury incex
GrFS Form Co11 Pagetofa Fannie Maa Uniform Instrument - Form 3112 1789
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B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a

fixed intarest raie, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
| have a Conversion Option thal | can axarcise.unless | am in defaull or this Section 5(A) wili not nermn me 10 d9 50,

The "Conversion Option® is my option 1o convert the interest rate | am requirad 1o pay by this Notel rom an adjusiable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only iake placs on a date(s) specified by the Note Holder during tha psnod beginning on the tust
Change Date and ending on the iifth Changa Date. Each date on which my adjusiable interest r'ﬁa can conver to the new
fixed rate is called the "Conversion Date.”

i | want to exercise the Cenvarsion Opiion, | must first meet cortajr. conditions. Those condmons arg that; (1) { must
give the Note Holder notica that 1 want to da so; (i) on the Conversion Date, | must not ba in defaull under the Note or the,
Security Instrumsr<; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion tos of U.S. (
§132000 ;20 (iv) | must sign and give the Note Holder any documents the Ncte Hoider requires i/ sffect the
conversion.

{B) Calculation of Flte¢) Reie

My now, fixed interest rat will be equal to the Federal Mationa! Morlgage Asociation's required net yield as of a date -

and time of day specified by the'Neis Holder for (i) i the original term of this Note is greaier than 15 years, 30-ysar fixed rate

mortgages covered by applicabie FS-day mandatory delivery commitments, plus five-aighths of one percentage ooini. -

{0.625%), rounded 10 the nearsst one-¢igith of one percentage point (0,125%), or (i) if the. original 1erm of this Note is 15
years or iess, 15-year fixed rate morigagns covered by applicable 60-day mandatory delivery commitments, plus five-
eighihs of one percentage point (0.625%), rruntsd 10 the nearest one-gighth ol one percentage [pninl (0.125%}. W this

required net yield cannol be determined becauss the applicable commiments are not available, the ‘Note Holder will deter-

ming my interest rate by using comparable informaini. My new rate calculaled under this Section 5(8} will not ba greater

than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Efiective Date :
If § choose to exercise the Conversion Oplion, the Nok: Hokler will determine the amount of the monthly payment thal

would be sutficient to repay the unpaid principal [ am expecied (o cwe on the Convarsion Date in ftfli on the Maturity Date a1

my new fixed inletest rate in substantially equal payments. The (esult of this caleuiation will ba the new amount of my .
monthly paymenl. Beginning with my first monthly paymont after the Cosversion Date, ! will pay the new amount as my

merthly payment unfil the Maturity Date.
C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN CORROWER

1. Until Borrower exercises the Conversion Option under the conditions states in Saction B of this Adjustable Flcm'si

Rider, Uniform Covenant 17 of the Security Instrument is amended 10 read as follows

Transker of the Property or a Beneficisl interest In Borrower. I all or any part o ne Propery or any interest in it is
sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred and  Burowar is not & naturid parsor)
without Lender's prior wrillen consent, Lender may, al its optior; require immadizte payinent in full of all sums securad
by this Security Instrument. However, this option shall not be exercisec! by Lender if exarsise is provibited by federz law
as of the date of this Security lnstrument. Lendsr alse shall not exercise this option if: (a) Borrowercal'. < to be submiitted.
to Lender information required by Lender 1o evaluate the intended transleree as if a new loan werr Duing made to the
transieree; and (b) Lender reasonably determines that Landers security will not ba impaired by the loair assumption and
that the risk of a breach of any covenant cr agreement in this Security Instrument is acceptable to Lender.

To the exterl permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consen 1o’
the loan assumplion. Lender also may require the transferes 10 sign an assumption agreement thed is accepiable 10 Lender
and that obiigates the transferes to keep all the promises and agreements made in the Nole ant! in this Security Instrument.
Borrower will continue 10 be obligated under 1he Nete and this Security Instrument unless Lender releases Borrower in

writing. .
I Lender exercises the option 1o require immediate payment in full, Lender shall give 'Borrower natice of

accelaration. The notice shall provide a petiod of not less than 30 days Irom the daie the rotice is delivered ur maled
within which Borrower must pay all sums securad. by this Securtly instrument. ¥ Borrower fails to pay these sums prior to.

the expiration of this petiod, Lender may invoke any remedies permitied by this Security insirument withou furlher notice
ar demard on Bortower,

2. Y Borrower exercises the Convarsion Option under tha condmons stated in Section B of this Adjustable Rate
Rider, the amendment to Unifoim Covenart 17 of the Security Instrument contained in Section C 1 above shall inen cease
to be in effect, and the provisions of Unform Covenant 17 of the Security instrument shall instead be in eflact, as follows:
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Transier of the Property or a Beneficial inierest in Formower. & ali or any part of the -Progerty or any interest in it is
sold or transterred for if a beneficial interest in Barrcwer is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, &t its option, require immediale payment in full of ali sums secured
by this Security Instrument. However, this opfion shai not be exarcised by Lender i exercise is prohibited by {ederal lw
as of the date of this Security Instrument.

i Lendsr exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall previde 2 period of
not less than 30 days from the date the notice is delverad or mailed within which Borrowe: must pay ali sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior lo ik axciration of this poriod, Lender may invoXs
any retédies permitted by this Security ‘nstrumant witiout further notice or demand on Bortower.

BY SIGNING BELOW, Borrower aceapts and agrees to the terms and covenants contained in this Adiustable Rate

Ridar,

5. 08 ..

EF -Borrower
/ : (Sea)

“MARCIAL DUBO"F -Barrower

(Seai)
-Borrowa!

(Sedl)
-Borrower
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