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I THIS MORTGAGE {"5ecurity Instrument?) isgivenon Juty 31, 1988 _ . The mortgagoris 3& /3,) .
DAYIBXCRYER and % i#8ERLY*¥RYER, husband and wife as Joint temants

*,é[; g** ZZ Y, ‘ (Borrower’). |

This Secuy mentis giventc ¢ 1d Kent Mortgage Company,

which is organized and existing under tha ‘aws of THE UNITED STATES OF AMERICA , and whose address is

28 N Grove, E£lgin, IL 50120 : ("Lender.
Bormower owes Lender the principal sum ¢f | O Hundeed Ninety Three Thousand Five Hundred Dollars and

no/100 Dollars (U.S.§ 193,500.00 ). Thisdebtis
evidenced by Borrower's note dated the same datc as this Security Instrument (Note”), which provides for monthly
payments, with the full debt, if not paid earlier, dueanz ayableon February 1, 2027 . This Secuity
instrument secures to Lender: (a) the repayment of the debtevidenced by the Note, with interest, and alf renewals,
extenslions and modifications of the Note; (b) the paymen. of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the pelformance of Boirawer's covenants and agreements :
under this Security Instrument and the Note. For this purpose, dummwer does hereby mortgage, grant and convey to
Lender the Tollowing described property located in coc &

County. lllinois:

LOT 12 [N TUPRNERS GROYE, BEING A SUBDIVISION 1M SECTIGN 32, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOROING TO TME
LAY THEREOF RECOGADED DFECEMBER 8, 1983 A% DOCUNENT NuUAPcP BB-556738, K
COJK COUNTY, ILLINDIS.
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Ist AMERICAN TITLE arder &0 QS0SR & 17 1den
22~32-304-007 .
which has the address of - 21 EMILY LAMNE , LENONT )
o iureet] ‘ (City)
is 60439 ress"):
mois iZf% Code] ("Property Address”)

TOGETHER WITH all the imprcvements now or hereaiier erected on the property, and all easemenis,
appurtenances, and fixtures now of herealer a par of the praperty. All replacements and additions shall also be
covered Dy this Security instrument. All of the foregoing is referred to in this Security Instrument as the *Propenty.”.
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' the Property insured against loss by fire, hazards included within tha term “extended coverage” and any other hazards,
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5. Hazard or Property Insurance. Bomrower shall keap the improvements now existing or hereafter erected on

including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the per.ods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borower
subject to Lunc er's approval which shall not be unreasonably withkeld. If Borrovier faile to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in-the Property in accordance with
pdaragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Bomower shall prompily give to Lender
all receipts of pakd premiums and renewal nolices. In the event of loss, Borrower shall give prompi notice to the
insurance carrier and Lender. Lender may make proof of fass if not made promptly by Borrower.

Unless Lender and Bomower otheswise agree in writing, insurance proceeds shall be applled to resteration of fepair
of the Prapert; damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. ifthe
restoration o ~epalr is it aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied torhe sms secured by this Security Instrument, whether cr not then due, with any excess paid to Borrower.
If Borrower atargcrs the Praperty, or doas not answer within 30 days a notice from Lender that ihe insurance carrer
has offered tc settie < ciaim, then Lender may collect the insurance proceeds. Lender may usa the proceeds to repair o
or restore the Propert? ¢ 10 pay sums secured by this Security Instrument, whether or not then due. TheaG-day period
will begin when the netic is given. - :

Unless Lirder and Borawer atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the raondhly payments referred to In paragraphs 1 and 2 or change the amount of the-
payments. If under paragraph 21 !nc Propenty is acquired by Lender, Borrower’s right to any insurance poiicies and
proceeds resulting from damage to the Froperly prior to the acquisition shall pass to Lender lo the extent of the sums
secured by this Security Instrument immeciately prior to the acquisition.

6 Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application; _
Lessehokis. Berrower shall occupy, estabiish, 2iid use the Property as Borrower's princinal residence within sixty days
after the exacution of this Security Instrument an< <3l continue fo occupy the Property as Borrower’s principal
residence fcr at feast one year after the date of ocur2dicy, uniess Lender otherwise agrees in writing, which.consent
shall nat be unreasanably withheld, or unless extenualing circumstances exist which are beyofid Borrower’s confrol.
Barrower shall ot destray, damage or impair the Praperty, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall e in default if any forfeiture acticn-oryoceeding, whather chvil or criminal, is begun that in
Lender’s gaod faith judgment could resuit in forfelture of the 2ruranty or otherwise materially impair the iien created by
this Securiti’ instrumsnt or Lender's security interest. Borrower may ~ure such a default and reinstate, as provided in
paragraph | 8, by causing the action or proceeding to be dismissed it a ruiing that, in Lender's good faith .
delermination, precludes forfeiture of the Borrower's interest in the Proparty-or other material impaimment ofthelien
created bythis Security Instrument or Lander’s security interest. Bormawer sha¥l also be in default i Bommower, duringthe -
loan applicition process, gave materially false or inaccurate information of statements to Lender {or failed to provide
Lender witt any material information) in connection with the loan evidenced by w2 Note, including, but not limited to,
reprasentatians concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasor old, Borrower shall comply with all the provisions of the lease. If Borrower acauires fee tile 10 the Propesty,
the leasehcid and the fee title shall not merge unfess Lender agrees lo the merger invitieg. -~ : -

7. P:olection of Lender's Rights in the Property. if Borrower falls to pe_riorm.thé cevenznis and agreements fu'z -
contained i n this Security Instrunient, or there is a legal proceeding that may significantly affi:ct L 2nder’s rights in the 1 k.
Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture or to ereoree aws or- 3 '

requlations:), then Lender may do and pay for whalever is necessary fo protect the value of the Proparty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has pitonfy aver this
Security Iz strumant, appearing in cour, paying reasonable attomeys' fees and entering on the Properifio make -
repairs. Akhough Lender may take action-under this paragraph 7, Lender does not haveto deso. -

Any amounts disbursad by Lender under this naragraph 7 shall become additional debt of Borrower secured by
this Secuity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note zate and shall ba payalile, with interest, upen rotice from Lender to
Borrower requesting payment. ‘

8. Mcrigage Insurance. I Lender requireG mertgage insurance as a condition of making the [oan secured by this =~
Security bistrurnent, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasan, li.e mortgage insurance coverage required by Lender lapses cr ceases to be in effect, Borrower shall pay the
premiumé required to cotain coverage substantially equivalent to the morngage insurance previbusly in effect, at a cost
substantiully equivalent to the cost to Barrower of the martgage insurance previously in effect, ffom analtemate '
mertgage insurer approved by Lender. {f substantially equivalent mortgage insurance coverage is not avaiable,
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ini ks sold o transferred (or if a beneficial interest In Bomrower is sold

jurisdictior: in which the Property is located. In the event that any provision of

UNOFFICIAL CORY. .

ity. This security instrument shall be governed by federal [av/ ard thelaw ot the

15. Goveming Law; Severabil
r clause of this Security instrument or the
1 conflict shall not affect other provisions of this Security instrument or the Note

Note conflicts with applicable faw, suc
provision. To this end the provisions of this Security Instrument and the

which can be Given effect without the confiicting
Nete are declared 1o be severable.

16. Borrower's Copy. Barrower sha! be given one conformed copy of Note and of this Security instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. f all orany paﬁ of the property or any interest
or transferred and Bosrowet is nota natural

n) without Lender’s prior written corsent, Lender may, al its opiion, requize immediate payment in ull of all sums
ercise fs prohibited by

secured by this Security instrument. However, this cption shall not be exercised by Letvder i ex

focjeral law as of the date of this Security Instryment. _
notica of acceleration. The natice shall provide & period

If Lender exercises this optian, Lender shall give Borrower
of not less than 3¢ 3avs fram the date the nolice is delivered or maker within which Bofrcwer must pay all sums secured

by this Security Instruriant. f Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitte by this Security Instrument without further notice or demand on Borower.

18. Borrower's Righi tr Reinstate. If Borrower meets centain conditions, Borrower shall have ihe tight to have

enforcement of this Security Instirument discortinued at any time prior 1o the earller of: {a) 5 days {or such other period

as applicabie iaw may spacify {7 »sinstaternent) before sale of the Property pursust ta any power of sale contginad in
this Security Insirument; or (b} entryofa judgment enforcing this Security instrument. Those conditions ae that _
Bomower: {3) pays Lender all suims which 1hen wouid ba due under this Security Instrument and the Noteas it no

acceluration had occurred; (b} cures any dsfault af any other covenants or agreements; (c) pays al expenses incurred
in enforcing this Security Instrument. inciuding, but not fimited ta, reasonabte attomeys' fees; and (d) takes such action
as Lender may reasonably require 10 assur tha. the lien of this Security instrument, Lender’s rights in the Property and
Borrowar's obligation to pay the sums sectred 13y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrutineri-and the obiigations secured hereby shali remain fully effective as if
no acceleration had oceurred. However, this right t< rzanstate shall not appiy in the case of acceleration uncer

paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Nte or a partial inter

Instrument) may be sold one or more limes without prior notice 10 Borower. A sale ma
{known as the "Loan Servicer™) that collects mombly paymenis dus under the Note and this Security Instrument. There
e of the Mote. if there is & change of the Loan

alsa may be one or rwre changes of the Loan Servicer unrelated 10 3 sa!
Servicer, Borrowsr will be given written notice of the change in accuriance with paragraph 14 above and appiicable law.
The nokice will state the name and address of the new Loan, Servicer 7o the address to which payments shouid be

made. The notice will also cantain any ather information required by appiizdule faw.

20. Hazardous Substances. Borrower shall not cause o permit the piosence, Use, disposal, storage, or refease of
any Hazardous Suiistances on of in the Property. Borrower shali not do, nof alipv anyone else to do, anything affecting
the Progerty that fs in viplation of any Enviranmental Law, The preceding two Seniences shall not apply to the preseace,
use, o storage on the Property of small quantities of Hazardous Subsiances that ari: generally recognized to be
appropriate to normal residential uses and to maintenance of the Property. '

Bomower shall promptly give Lender writen notice of any investigation. claim, demanc, tav'suit or other.aclion by
any govemmental or requlatory agency of private party involving the Property and any Hazargous Substance o7
Environmental Law of wivich Borrower has actual knowledge. If Bomower leams, of is notified 0y any.govemmental or
requiatory authority, that any rernoval or other remediation of any Hazardous Substance affetting ‘ne Propentyis

necessary, Borrower shall prompty take all necessary remedial aclions in accordance with Envirohron'al Law.
As used in this paragraph 20,

est in the Note {iogether with this Security

*Hazardaus Substances” are those substances defined as toxic or hazardous

substances by Environmentai Law and the foflowing substances: gasoling, kerosene, other.fatnmable or toxic
ic pesticides and herbicides, volatlie solvents. matesiais containing ashestos or formakiehyde,

petroleum products, 1ox ) ) Ng) As!
and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the -
jurisdiction where the Property Is located that refate to health, safety or environmemial protection. ' 9€ =C 9{5‘2{,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accseration; Remedies. Le _ }
breach of any covenant or agreement irs this Security Instrument {but not prior
cure the default; (c) & date, not fess than 30 days from the dat2 the notice is given 10 Bogrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in scceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and

| FCRM 3014 9/90
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y result in a change in the enlity

ncer shall give neiice 1o Borrower prior 10 acceleration following Bomower's. '
to acceleration under paragraph

17 unjesa applicable \aw provides otherwise). The natice shali specify: (a) ihe default; (b). the action required-o. - ..

o
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(D} Limits on Interest Rate Changes , _ L
The interest rate | am required to pay at the first Change Date will not be grealerthan 9. 0600 % or less than

5.0000 %. Thereafter, my adjustable interest rate wili never be increased or decreased on any singie Change Date: '_

bymorethan - . Two percentage point(s) { 2. 0600 )% from the rate of
interest{ have baen paying for the preceding 12 months. My interest rata will never be greater than 13.0000 9,
which is called the "Maximum Rate.” - , ’

{E): Effective Date of Changes

My new.interest rate will become effective on sach Change Date. . 1 will pay the amount of my new monthly ;
payment beginning on the first monthly payment date after the Change Date until the- amount of my monthly payment;

changes again.

(F} Notice of Changes _
The Note Holder will deliver or mall to me a notice of any changes 'n my adjustable interest rate and the amount of -

my monthly payment before the effective date of any change. The notice wiit include information required by lawlobe -
ghven me and also the title and telsphone number of.a person who will answer any quesilon ) may nhave regarding the .

nofice, _

B. FIXED INTEREGT HATE OPTION o - |
The Note provides-c: ihe Borrower's option to convert from an adjustable interest rate with interest rate limits to &

fixed interest rate, as falve:

5. FIXED INTEREST RATE CONVERSION OPTION -
(A} Option to Convert to Fixed Rate _ ) ‘

1 have a Conversion Gptlon that | 2 ztercise unless | am in default or this Section 5(A) will not permit me to do
so. The "Conversion Option® is my aptiun to.canvert tho interest rate [ am required to pay by tis Note from an

adjustable rate with interest rate fimits to th’ fixcd rate calculated under Section 5(B} beiow. . .
" The converslon can only take place on adze(s) specified by the Note Holder during the period baginning on the

first Change Date and ending on the fitth Change ate. Each date on which my adjustabie interest rate can convert 16 '

the new fixed rate is called the "Conversion Date." -~ , .
IF | want to exercise the Conversion Option, | mus: first meet certain conditions. Those conditiorns are that: {§ |

must give the Note Haolder notice that | wiant to do so; (i) on the Conversion Date, | must not be In default under the
Note or the Security Instrument; (i) by a date specified by 1 Note Hoider, | must pay the Nole Holder a conversion
feeofUS5. 8  0.00 -and-(iv) | must sign and givait:a Note Holder any documents the Note Holder requires

10 effect the conversion.

(B) Calculation of Fixed Rate _ /¢ r :
My new, fixed interest rale will be equal to the Federal National Mcrigage Assoclation’s resjuired net yield as cfa

date and time of day specified by the Note Holder for (i if the original 1erm ohyIs Note Is greater than 15 years, 30-year -

xet rate mortgages covered by applicatie 60-day mandatory delivery conimitraents, pius five-elghths of one
percentage peint (0.625%), rounded to the nearast one-eighth of one percentage noint {0.125%), or (I # the oniginal
1erm of this-Note is 15 yaars or less, 15-year fixed rate mortgages covered by appice’se 50-day mandatory delivery

commitments, plus five-eighths of one percentage point (0.625%), rounded to the neirrest one-eighth of one percentage

point (0.125%). If this required net yield canriot be determined becaiise the applicable corimitments are not available,
- the Noie Holder will determine my interest rate by using comparable information. - My news 17is calculated underthis
Section 5(B). will not be greater than the Maximum Rate stated in Section 4(D) above. -
{C) New Payment Amount and Effective Date . L
IF ¢ choose to exercize the Conversion Option, the Note Holder will delermirie the amount of trie sndnthly payment

that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date ir: fail on the -
Maturity Date at-my new fixed interest rale in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment zlter the Convers!on {2ate, | wil] pay the new

amount as my monthly payment untii the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER , _
: 1. Until Borrower exercises the Converslon Option under the conditions staled in Siection B.of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security instrument is amerded to read as follows: ‘ '
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Transfer of the Property or a Beneficial Intenast in Borrower.  If all or any part of the Properly or any
interest in it is scld or transferred (or if a beneficialinterest in Borrower is soid or transtemed and Borraweris nota -
natural person)} without Lender's prior viritten consent, Lender may, al its option, require immediate payment in fufl of all
sums secured by this Security Instrument. However, this optico shali-not be axercised by Lender if exercise is prohibited
by federal law as of the date of this Security instrument. Lender also shall not exercise this option if. (a) Borrower
causas to be submitted to Lender information required by Lender to evaluate the intended transieree as if a new loan
were being mads to the transferee; and (b) Lender reasonably determines that Lendet’s security will not be impaired by
the loan assumption and that the risk cf a breach of any covenant or agreement in this Securily instrument is '
acceptable to Lender. '

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a conition 1o Lender's consent . -
to the ioan assumplion. Lender also may require the transferee to sign an assumption agreement that is acceptable tc
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrewer wilt continue to be obligated under the Note and this Security Instrument urdess Lender releases
Bortowar in writing

i Lender excruie s the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration. The netice shal! provide a period of not less than 30 days from the date the nolice is delivered or mailed
withir. which Borrewer mrst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pitor
to the expiration of this paricd, Lender may invoke any remiedies permitted by this Security Instrument without further
netict: or demand on Bommovier '

1. if Bomower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniforrs Covenant 17 of the Security instrument contained in Section C 1 above shall then
ce;':sn 10 be in effect, and the prosisions of Uniform Covenant 17 of the Security instrurnent shall instead be in effect, as
folovss:
Transter of the Property or a Benejicial \ntevest in Borrower. 1 all or any part of the Property or any
intere:st it in is scid or transferred (or if a bergficial interest in Borrower is sold or transferred and Borrower is ot a
natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all
sumt. secured by this Security Instrument.  However. this option shall not be exercised by Lender i exercise Is
prohvbited Ly federal law as of the date of this Secuiin, ‘mstrument.

'If Lender exercises this option, Lender shall give Borresver notice of acceleration. The notice shall provide a period
of nct less than 30 days from the date the notice is deliveied or mailed within which Boriower must pay all sums seciired
by ikis Security Instrument. If Borrower fails tojpay these surns prior io the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furiper notice or demand on Bomower.

3Y SIGNING BELOW, Borrower accepts and agrees to the terms a:»i-covenants contained in this Adjuélable Réte
Rider. , ‘

{Seal)
‘Bomrower

‘ LA, L (Seal)

/ ' e C@_'; Borrowet
. sl ,

Borrovrer

{(Seal)
Borrgwer

 9ETeIERs
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