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MORTGAGE | | 2577
" ' : | Mo
THIS MORTGAGE ("Security Instrunont™) :sig,m:n on JULY 22, 1996 . 'I‘ﬁe.mongagor is

LA-TRICTIA DAVIS HARRIS, MARX1FD TO
WILL HARRIS JR. *¥

{"Borrower™). This Security Instrument is given tof )
AMERICAN SECURITY MORTGAGE

which is nrganized and existing under the laws of | THE STATE. OF TLLINOIS . and whose
sidress is 261 EAST LAKE STREET | _. |
BLOOMINGDALE, ILLINCIS 6010§-1163 (“Linder*). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 00/100 .
Drjiars (U.S.$  90,006:00. .-

This debt is evidemced by Borrower's note dated the same date. as this Securiy [nstmmenl( Note"), vhr'h provides for (D
monthly payments, with the full debt, if not paid carlier, due and payable on JULY 25, 2026 - a '
This Security [nstrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals', -
extensions and modifications of the Note; {b) the payment of ail other sums, with interect advanced under paragmph T D"
protect the security of fhis Security Instrument; and () the performance of Borrower's covenaats snd agreements under tis &Y
Security Instrument and the Note. For this purpose, Borrower dous hereby mortgage, grant #nd couvey - Lender the following 1
described property located in  COCK : Couniy; IHinois: - N
LOT 10 IN BLOCK 5 IN MOORE’'S SUBDIVISION OF LOT 1 IN "‘HE SUPERTOR’ COURT -
PARTITION OF THE WEST 60 ACRES NORTH OF THE SOUTHWESTERN PLANK “OAD OF _
THE SOUTH WEST QUARTER IN SECTION 23, TOVNSHIP 390 NCRTH, RANGR 13, EAST v
;“;'HB S'éﬁ PRINCIPAL MERIDIAN, IN qugggplpﬁx-m{@mms | sy
2510 E. DEMPSTER STREET R
; SUITE 110 '
e DES PLAINES, 1L, 80018 o
** WILL HARRIS, JR. IS™ ECU""I’\IG THIS MORTGAGE SOLELY FOR THE ri ]
DURPOSE OF WAIVING ANY AND ALL MARITAL AND HCMESTEAD RIGHTS -;”.j_.“ '
16-23-309-032 L
~ which has the addressof 1824 SOUTH SPRINGFIELD , CHICAGO" © Strest, Chy f,
Minois 60623 Zip Code  (“Property Address™); o
ILLIN ily-FNMA/FHLMC UNIFORM
Saly: INSTRUMENT Form 3094 2/80

Amended 5i31 ‘ s
. DPS i489 -
Page t o5 8 VAP MORTGAGE FORMS - 300i521-7291 _ ’ :
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i this Security Instrument, Lepder may give Borrower a notice identifying the hcn Borrower aali satisfy the lien or lake one oF
more of the acticns s>t forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now e.xtatmg or hercafter emcted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires inswrance. This insurance shall be maintained ip the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, al Leader’s
option, obtain coverage to protect Lender's rights in the Property in accordancs with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgags clause. Lender
shall have the rigat 10 hold the policies and renewals, If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiems and renewal notices. In the event of loss, Borrower shall give prompt notice to the § insurance carrierand Lender. -
Lzader may make proof of loss if not made prompu" by Borrower, )

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. j* the restoration or repair is economjcally feasible and Lender's security is not lessened. If the restoration or

. repair is not econumisaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suins
secured by lhis Security Tastrument, whether or pot then due, with any excess paid io Borrower. 1f Borrower zbandons the
Property. or does not auswrrwithin 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender way collect the ipsuimace proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instruimer.; whether o1 not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowed ctherwise agres in writing, any apphication of procseds to principal shall not extend or
postpone the due date of the meniiiy pavments referred 1o in paiagraphs 1 and 2 or change the amount of the payments. If *
under paragraph 21 the Property is acquured by Lender, Borrewer's right to any insurance policies and procesds resuilting from
damage to the Property pror to the acquisiiton sha'l pass to Lender to the extent of the sums secured by this Secusity instrument -
immediately prior o the 2cquisition. '
6. Occupancy, Preservation, Maintenaace a1d Protection of the Property; Borrower’s Loarn Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertyr as Porrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy (hé Property as Borrowe:’s principal residence for al least ope year after
the date of occupency, unless Lender otherwise agrees in wriung, which consent shal] not be unreasonsbly withheld, or unless *
exienuating circumstasces exist which are beyond Borrowei’s control. Borrowzr shall not destroy, damage or impair the o
Praperty, allow the Property to deteriorate, or commit waste on-or¢ Property: Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende:'s good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the lien created by this ::ecumy psirument or Lipder's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing th2-action or proceeding to be dismissed with a niling.
that, in Lender’s good faith determination, precludes forfeiture of the Borrover’s interest in the Property or other material
o impairment of the lien created by this Security Instrument or Lender’s security int<rest, Borrower shall also be:in default if
Barrower, during the loan application process, gave materially false or inaccurate infonuiation or stalements to Lender (of failed
to provide Lender with any material informuation) in connecticn with the loan evidenced by the Note, inchiding, but not limited
1o, representstions concerning Borrower's occupancy of the Property as a pnac:pﬂl residence, 17 this Security Instrumentis on a -
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquiics fe=-title to the Property, the
feaseniold and the fee title shall not merge naless Lender agrees to the merger in writiag,
7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants an” 3 (eﬂments contained in

~ this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nght.. in f’,e Property {such as a’

_proceeding in bankeuptcy, probate, for condemnation or forfeiture or o enforce laws or-regulations), thet L <nder may do and ;-

pav for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any suns secured by 2 lien which has priority over this Security Instrument, appearing in court, paying’y
reasonable attoreys’ fecs and entenng on the Property to make repairs. Although Lender may fake action under this paragraph !
7, Lender dozs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall becore additional debt of Borrawer secured by this.
Security instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shiall bear intersst from the
date of disbursement ot the Note rate and shsll be payable, with interest, upon notice from Lender (o Borrrwer mquestmg

payment.

3. Mortgage Insurance, {f Lender required mortgage insurance as a condition of makmg the ioan secured by thns Secu.n*y,{p
Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the) =
mortgage insurance co verage requirec by Lender lapses or ceases to be in effect, Borrower shall pay the ; raqmrc.l to"’,
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Lexr'ier s address stated herzin or any other address Leader designates by notice to Borrower. Any notice provided. for in this
Sccunly Instrument shali be deemed to have been gives to Borrower or Lender witen given as provided in this paragraph.
5. Governing Law; Severahilzv. This Security Instrument shall be govemed by federal law and the law of the
e Junsdicuon in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note

f canﬁ.c& with applicable law, such conflict shall not affect cther prowsnons of this Security instrument or the Note which can be
v gwen effect without the ccnflicting provision. To this end the provisions of thss Security Instrument and the Nete are daclared
3 to be severable.

5 16. Borrower’s Copy. Borrower shall be givent one conformed copy of the Note and of this Security Instrument..

2 17. Transfer of the Property or a Beneficiai Interesi in Borrower. If ail or any part of the Property or agy interest in it
is sold or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person) without
Lender’s prior written consenl, Lender may, ai ils option, require immediate payment in full of 2l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of ihe date
of this Security instrument.

If Lender exerciwes this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of not §
less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this -~
Security Instrument. I¢ Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Securiiy-lezicoment without further notice or demand on Borrower.

18. Borrower’s Right *s Reinstate, If Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security lasirient discontinued at any time prior to the earier of: {a) 5 days (or such other period as
applicable Jaw mav specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then wonid be die upier this Security Instrument and the. Note as if no acceleration bad occurred; (b)
cures any defanlt of any other covenants or agroements; (¢} pays all expenses incurred in enforcing this Secunty Instnument,
including, bnt not fimited to, reasorable atton2ys® fees: and (d) takes such action as Lender may reasonably require to assure
that the liea of this Security Instrument, Lzader’s riglits in the Property and Borrower’s ebligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Secusity Instrumeat and the
obligations secured hereby shall remain fully efiective as f no acczleration had occusred. Ho'vcxe-. this ngh! 10 reinstate shail
not apply in the case of acceluration under paragraph I7.

' 15. Sale of Note; Change ¢f Loan Servicer. The Noie Or)a partial intetest in the Note {together w:lh this Secunty
Instrument) may b sofd one or more limes witkout prior notice to Borrwer. A sale may result in a change in the entily (known
as the "Loan Servicer™) that collcts monthly payments due under the Mo and this Security Instrument. There afso may be ons
or more changes of the Loan Service: anrelated to a sale of the Note. If tn:re'is a change of the Loan Servicer, Borrower wifl be
given written notice of the change in accordance with paragraph 14 above 2ud appliczble law. The notice will state the name and
addrese of the new Loan Servicer and the address to whick payments should Y& mud=. The notice will aiso contuin any other
information required by applicable law. '

20. Hazardcus Svbstances. Borrower shall not cause or permit the presence,-usz, fisposal, storage, or release of any

e Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyen: clse to do, anything affecting the

Property that is in violatien of any Environmental Law. The preceding two sentences skall 7o apply fo the presence, use, oF
2 sterage on the Property i small quantities of Hazardous Snbs!anues that are generally recogmw' w be appmpna!e to normal
residential uses and to maintensnce of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsdit Gr other action by any

- governmental or regulatory agency or private party involving the Propcrty and any Hazardous Substance ¢ Favironmental Law. -
of which Borrower has actual knowledge. If Borrower leams, or is notified by any gow:rnmemal or reguizivory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily lake LA
all cecessary remedial actions in accordance with Eavironmsntal Law,
. As used in this paragraph 20, *Hazardous Substances® are those substances deﬁned as toxic or bazardous substances bﬂ’ ',”:
W\ Environmental Law acd the following substances: gasoline, kerosene, oftber flammable or toxic peiroleum procucts, toxic -? \
. - pesticides and herbicides. volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used i m, £
- this paragraph 20, “Environmental Law" oiwrans federal laws and laws of the jurisdiction where the Property is located thalm"i
relate to health, safety or environmental protection. ‘ g,_

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agres as follows: QoF
21. Accelersiion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach{
of any covenant or agreement in this Security Instrument (but nct prior to acecleration under pyrag 'ph lj,u.n!e-:ﬁﬂ‘
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I-4 FAMILY RIDER
Assignment of Reats

THIS 14 FAMILY RIDER is made thisp2ND  day of JULY , 1996 ,andis

incorporaied into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the *Borrower”) to secure Borower’s
Note o

AMERICAN SECURITY MORTGAGE

of the same - &i'e and covering the Property describad in the Security Instrument and localed at:
1824 SCGUTH SPRINGFIELD, CHICAGQO, ILLINOIS 60623

{Property Addres]

14 FAMILY COVENANTS. I[n addition to the covepants and agreements made w the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPEPRYY SUBJECT TO THE SECURITY SNSTRU\IENT In addition io -

the ?mperty describ=2 in the Security lustpunent, the following items are 2dded to the Property description, and
shall also coastitute the Property covered vy rh Security Instrument; building mateniels, appliances and goods
of every pature whatsoever now or hereafter iccaed in, on, or used, or intended to be used in conaectioa with
the Property, includiag, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior, and extinguishing apparatus, securily and access copirol

apparatus, piumbing, bath tubs, water healers, water clisets, sinks, ranges, stoves, refrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windaws, storm deurs, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached ficor coverings now or hereafter attached to. the
Property, all of which, including replacements and additicns thercio/ shall be dsema to be and remain a pari of

the Propesty covered by the Security Instrument.  All of the foregoing togsther vnih the Property described i in,

the Security Instruroent (or the leasehold estate if the Security Instrument is on 3 leasehold) are rcfemul ioin
this 14 Family Rider and the Security Instrument as the "Propesty®.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer 5051l not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has sgreed in writing. to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremests of any govemmental
body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Bosrower shall noi sdowv any liea
inferior to the Security Instrument to be perfected against the Property withoul Lender's prios wnum

permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition to the
other hazards for which insurance is required by Uniforta Covenant 3.

E. "BORROWER'’S RIGHT TG REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORRGWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentenice in Uniform Covenant 6 concerning Borrower's occupancy of the Properly is deleted.” Al
remaining covenants and agreemcents set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDEX . Fantie Maw/Froddic Mac Uniform lastrwaest
MBL279 DR Page 1 of 2 TRev. 0L DPS 1082

(the “Lender®) -
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