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FOX VALLEY BANK
1600 E. Main Street
St. Charles, IL. 60174

MORTGAGE

THIS MORTGAGE made this”___ 215t dayof__July 19_ % petwsen. .
Serafin M. Molinaro and Dearma M. ¥olinaro, his wife : (hereinatter refered - .|

to as “the Morigagor®) and Fox Valley Bank, an '!muu'. hanking corporation (heranaﬂer refeired to as ‘the Hortgagee)

WHEREAS, Morigagor is indebted to the Morlgagee in the principal sum of_
E'ourtv—'I‘qousa'\d and_no/100
{$.40,000.90 }. which indebtadness Is avidenced by Mangagor's Note dated__July 21,
(hereinafier raferred 1o as the "Note™), which Note pravides for paymar: of the indebtednass as set forth therein, with the
balance of the indebtedness, if not soonef paid, due and payableon | . July 21, , ¥ 2001 , and

WHEREAS, the Note provides for inferest 1o be charged on the balancz if principal remalning from time 10 lime
outstarding at a rate equal to __one percent (__1.00 %) above inc *rime Rale” as published in the meney
Ratas section of the Wall Street Journal on each day in which an outstanding balance 7 di'e under the Note {(hereinafler refarred
to as the "Index”); provided, however, that interest on the Note shali not (except in the e vent of a default theréon) excead the
rateof _twenty percent( 20.00 %}perannumnorbelessthan__ one pevcent( 1. 00 %}perannum
ad

WHEREAS, the initia! interest rate charged under the Note is Mercent( 3045 o).

NCW, THEREFORE, the Mortgagor, 1o secure the payment of the Noie with mterest thereon, the napnem ot all o‘d'lef
sums with interest theseon advanced in accordance therewith, to protect the security of the Morlgage, and the performance |
of the covenants and agreements of the Morgagor herein contained cdoes hereby mortgage, grant and convey fo the |

Mortg the followl cescribed real estate 1acated in the county of____CooX  Stateof __Illincis
FLTASE 5 o0 BRTBIT AT NCTACHED TERET0 AND FADE X PART YERGOR .

PAN.: 05-28-201-030

36598855

Which has an address of:
1513 Tausel Oaks Di.. Styeamwood, IL. 60107
(hereinatter referred 10 as the "Property Address™)

TOGETHER with all the improvemants now or hereafter erected oni or attached to the property, and all easements,
rights, appurienances, renis, royalties, mineral, oil and gas rights and profils, water, water rights, and all fixtures:now or ..~ -
nereafter attachert to the property, alf of which including replacements and adcitions thereto, shall be deemed o be and remain -
a part of the property covered by this Mortgage and all of the foregoing together with saxd property (or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "Premises”.
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Mortgagor covenanis that Morigagor is lawlully seized of the estale hereby convaeyed and has the right (o mort-
. gage, grant and convay the Premises, that the Premises is unencumbered uniess otherwise acceptable o the Bank, and
_the Moitgagor will warrant and delend generally the title to the Premises against alt claims and demands.

IT 1S FURTHER UNDERSTOOD THAT:
1. Merigagor shail promptiv pay when due the pnncnpai of and imerast on the indebtedness evidenced by the
- Ncie and iate charges as provided in the Note, and the principal of and inlerest on any future advances secured by this

e + Mcrtgage.

2. In addition, Mortgagor shali:
{a) Promptly repair, restore or rebuild any improvement now or hereafter cn the Premises which may

bacome damaged or destroyed.

(b) Pay immediately when due and payabie all general taxes, speciai taxes, special assessments, water
charges, sewer senvice charges and other taxes and charges against the Premises, including those heretofore due, {the
monthly paymants prvided in the Note in anticipation of such taxes and charges o ba apolied thexeto provided said payments
ara actuaily made uruer the terms of said Note), and to furnish the Mortgagee, upon request, with the original or duplicate
receipts thevefor, and al cuzh items extended agains! the Premises shall be conclusively desmed valid for the puipase of this.

requirament.

{c) Keep the improvements now existing of hereafter erected on the Premisaes msmd mnsi loss or.__— B
damage by fire, lightring, wind! stcriu, or such other hazards, as the Morigagee may reasonably require to be insured agamst; o
under policies providing for payment by t.e ‘nsurance companies ot monies sulficient either 1o pay the cost uf repiacing of -
repairing the same or to pay in full the indebtarsess secured heraby, in such companies through such agems orbrokersand

in such form as shal} be satistactory to the Mcrigaaee, until said indebtedness is fully paid, or In the case o foreclosure, umi!;_ L
expirition of the period of redemption; such insuian.e policies, including additional and renswable policies shall beelivered: -
tc anc kept by the Mortgagee and shail contain a clalss satisfactory o the Morigagee making them payahle to thie Morigages,

as its interest may appear. and in cases of loss unGe” such poiicies, the Morgagee is authorized to adjust, collect and
comgpromisa, i its discretion, sign, upon demand, al recei| ts, vouchers and releases required by the insurance companies;
applization by the Mortgagee of any of the proceeds of such insurance 1o the indebtedness hereby secured shall not excuse .

the hortgagor from making all monthly payments until the indetiesnessis paid in fuli. In the event of a loss, Morigagar shaif

give prompt notice to the insurance carrier an the Mcrigagee. wongagee make proof of loss if not made promptly by
Martgagor. All renewal policies shall be delivered at least 10 days befors, 9ch insurance shall expire. All policies shall provida

further that the mortgagee shall receive 10 days notice prior to cancelizion.

(d) Complete within a reasonable time any buildings of impirysments now or at any time in process o
erection upon said property.

(& Keep said Premises ingood condition and repair without waste anc hee from any mechanics or other
lien or ciaim of lien not expressly subordinated to the lien bereof, ,

(1) Not suffer or permit an'j uniawtul use of or ary nuisance 1o axist on said P.eniices nor 1o diminish nor
mpaxr ils value by any act or orission 10 act.

: (@) Coimply with alf requirements of law or municipal ordinences with respect to the Premises and the use
thereof.

(n)  Comply with the provisions af the lease if this Morigage is on a leasshokd. 36599855

{i} Pay the premiums for any life, disahility or other insurance if Morigagor shall procure contracts of
insurance upon his life and disability insurance making the Morigagee assignee thereunder. In stich even? and upon failre.
of Mantgagor to pay the aloresaid premiums, the Morlgagee may pay the premiums for suchinsurance and add said payments
to the principal indebtedness secured by this Morigage o be repaid in the same manner and without changing tha amount ot
ihe monthiy payments, unless such change is by mutual consent.

)] In the event this Morigage is on & unit in & condominium, perform all of Mertgagor's obligations under
the declaration or covenants creating or goveming the condominium, the by-iaws and regulations of the condominium and any
and ali related documents.
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 approval of the Morigagee shall constitute a default hereunder on account of which the holder of the Note secured hareby may
. declare the entire indebtedness evidenced by sald Note 1o be immediately due and payable and foreciose this Mortgage
- immediately or &t any time thereaher. ‘

3. Any sale, conveyance or transier of any right, title or interest in meQemisesor any portion thersof or any sais,
transfer or assignment of 2l o any part of the beneficial interest in any trust halding title to the Premises without the prior wriiten

4, in the case of a failure to perform any of ihe covenants herein, or if any action of proceeding is cammanced

> which materially affects the Morigagee's interest in the property, including, but not fimited to eminent demain, insolvency. code
. enfolcement, of arrangements or procseding involving bantrupt o decedent, the Marigagee may do o the Morigagor's bebelt
i everything so covenanied; the Mortgagee may also do any act it may deem necessary io prolect the jien hereof, and the

Mortgagor will repay upon demand any monies paid or disbursed, including reasonable atiomeys’ fess and expenses, by the

Mortgagee for any of the above purposas and such monies togzther with inlerest thereon al the default rate set forth in the
Note for which this Morigaga is given as security or al the highest rate for which it is them Iawful to contract shall become so
much additonal indebtedness herehy secured anc may be inciuded in any decree foreciosing this Mongage and be paid out
of the rents or proceerts of the sale of said Premises it not otherwise paid. It shall ot be obligatory upon the Morigagee toinquire
intothe validity of 221, %20, encumbance, of ciaim in advancing monses as above authorized, but nothing herein cortained shall
ba construad as regriana the Mortgagee to advance any monies for any purpose nof to do any act hereunder: and the
Morigagee shall nut inkirr 21y persona; liability because of anything it may do or amit 1o do hereunder nor shall acts of the .

Mortjagee act as a waiva = the Mortgages's right (o accelerate the maturity of the indebtexdness secured by this Morigage -

- of to proceed to foreciose thiz Martaage.

5. Time is ol the esczice hereot, and it defauit be made in performance of any covenant herein cortained or -
contained in the Note or in making any ravment under said Note cr obligation of any extension or renewal.thereof, or if .
proceedings be instituted to enforce any ciher :an or charge upon any of the Premises, or upon the fling of a proceeding in -
bankrupicy by or against the Mortgagor, o the Morigager shall make an assignment fof the benefit of cradiors or i Morlgagor's -
property ba placed under control ot of in custady of any court or officer of the govesnment, or if the Mortgagor abandons the:
Premises, or fails to pay when due 2ny charge of asse'sient (whether for Insurance premiums, maintenance, taxes, Capilel -
improvements, purchase of another unit, or otherwiss) imposad by any condominium, lownhouse, cooperative or similar |
owners' group, then and in any of said events, the Morigagre is hereby authotized and empowered, &t ils oplion, and without
affecting the lien hereby created or the pricrity of said lien o1 2y vight of the Morigagee hereunder, to declare, without notice
all sums secured hereby immediately cue and payable, whethe: 7« not such default be remedied by Morigagor, and apply
toward the payment of said mortgage indebledness any monies ri the Mortgagor he'd by the Mortgagee and the said
Martgagee may also immedialeiy proceed to foreciose this Morigage. and in any foreclosure a sale may be made of the
Premises enmasse without offering of the several parts separately.

6. Upon the commencement ot any foreclosure procseding hereuroer, the court in which such bill is filed may
at any time, either before or aiter sale, and without nciice to the Mongagor, o any Latiy 2igiming under Morigagor, and without
regard to the solvency of tha Moripagor or the then value of saij Premises, or whathe, the same shall then be occupied by-
the owner ¢f the equity of rademption as a homestead, appoint a receiver, with powes to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such foreciosun: suit and tire s*atdory peaod of redemplion,. .
and such rents, issues and profits, when collected, may be applied before as well as after tie frrelosure ‘eale, loward 10.
payments of the indebtedness, costs, taxes, insurance or other items necessary for the protecticn 20 presesvation of the-
Premises, including the expenses of such receivarship, ar on any deficiency decres whether there 0% ¢ decree therefor in’
personam or not, and if a receiver shall be appointed he shall remain in possession untfl the expiration of ins il period aliowed

by statute for redemption, whether there be redemption or not, and until the issuance of a deed in case of sale, but if ne deed

be issued, urtil tha expiration of the statitory period during which it may be issued and no lease oi said Premises shelf be
nuilified by the appointment of entry in possession of a receiver but he may elect to terninate ary lease junior to thelien hereof;
and upon foraclosure of such Premises, there shall be allowed and included as an additional indebtedriess in the decreg of
such sale all expenditures and expenses fogether with interast thereon at the detault rate set forth in the Note for which the
Mortgage is giver: as security, which may be paid or incurred by or in behall of the Morigagee for atlorneys' lees, appraiser's
fees, court costs, and costs (which may be estimated as to include items lo be axpended afier the entry of the decree) and
of procuring all such data with respest to titie as the Mortgagee may reasonably daem necessary either to prosecuta such sult
of to evidence to bidders at any sale heid pursuant 1o such Gecres the true title to or the value of said Premises: ali of which -
atoresaid amounts together with the interest as herein provided shall be immediately due and payable by the Mortgagor in

connection with {a) any proceeding, including a probale or bankruptcy procesding to which either party herelo shali be a party-
by reason of this morigage o the Noie hereby secured: of {b) preparations for the commencement of any suit for the foreclosure

Feseof after the accrual of the right 1o foreclase, whether or not actually commenced; of {c) preparations for the defense ol o7
imervention in any suit or procesding or any threatened or contemplated suit or praceeding, which might affect the Premises

. orthe security hereof. In the event of a foeciosure sale of said Premises there shall be first be paid outof the procest thereof

& 56598555




UNOFFICIAL COPY




a.il of the aforesaid items;, theu N@E&Eesl @Wan m Bt¥ hereot or not and the interest

+due thereon up to the tire of such safe, and tite overpius, it any, shall be paid 10 the Mortgagor, and the purchaser shail not
be cbligated to see o the appltcatxon of the purchase money.

o 7. Exiens an of the time for payment or modification or amortization of the sums secured by this Mortgage

g:anted by the Mortgag2e to any successor in interest of Mortgagor shall not operate iG refease in any manner the liability of .
' ;-f the ariginal Mortgagor 2nd Mortgagor's successor in interest. The Mortgagee shall not be required to commence proceedings-
- agjainst such successor of refuse 16 extend time for payment or otharwise madity amortization of the sums secured by this
i~, Morigage by reason of any demand made by the original Mortgagor and Mortgagor's successor in interest.

8. This Merlgage is security for the payment of 2 certain Note bearing even date herewith executed by
Mortgager in tavor of Noigagee. All of the agreements, conditions, covenants, provisions and stipulations contained in said
Note which are to be kept and perforred by Mortgagor are heraby made a pait of this Mortgage to the same extent and with
the same force and effect as if they were fully set forth herein, and Mortgagor covenants and agrees to keep and peﬂorm them
or cause them to be kept and performed strictly in accordance with their iemms.

ga. In %+e 2vent the enactment or expiration of any federal or state laws which have the efieq! of rendering any
provision of the Note o~ ~kortgage unentorceabia according 10 its terms, Monigagee, atits option, may declare, without notice,
all sums secured hereby irmediately due and payable, and apply toward the payment of said mortgage indebiedness any. -
manies on the monigagor fel! by the Morlgagee, and the said Morigagee may also immediately proceed to foreclose this -
Morlgage, as proviced in Parayraohs 5 and 6 hereol.

applicabie law, shall not be a waiver of 07 preciude the exercise of such right or remedy. The procurement of insurance or the:
payment of laxas or other liens or charges Ly the Mortgagee shall not be a waiver of the Mortgagee's right to aoce!erate the~ -
indatitedness secured by this Mortoage

1. All remedies provided in this murtyzge are distinet and cumulative to any other ngm or remedy under thls )
Mortgage or afforded by law or equity and may be excrised concumently, independently, or successively, ' :

12 The covenants contained herein shall bind and the rights hereurder shall inure to, the respestive successors
and assigns of the Mortgagee and Mortgagor subject 10 the provisions of paragraph 3 hereof. All covenants and agreemenls ’
ot Mortgagor shall be joint and several.

13. Excepm the exient any notice shall be required under 20p'icable law 1o be given in another manner, any notics
to Mortgagor shal be given by mailing such notice by certitied mail addrzssed 1o the Marigagor at the Property Address or at
such other address as Mortgagor may.desigrate by notice o the Morigagee as brovided herein and any notice io the Morigagee
shall be given by certified mail, retum receipt requested o the Morigagee's adars.< Qated herein or to such other address as
the Mortgagee may designate by nolice to Morigagor as provided herein. Any neticr pravided for in this Mortgage shall be
Ceemed to have beern given o Morigagor or the Morlgagee when given in the mannz: designated herein. _

_ 14.  Upon payment of all sums secured by this Mortgage, the Mortgages shall ruicase this Morigage without
charge to Morigagor. Mortgagor shall pay ali costs or recordations of any documenialion necesss”y 1o release this Morigage.

5. Morigagor hereby waives all rights of homestead exemption in the Premises and graris Mcﬁgagee ihe fight
10 inspect the Framises at all reasonable times and access thereto shall be permitted for that purpose.

15,  Mortgagor assigns to the Monigagee and authorizes the Mortgagee to negotiate for and colfect any award
for condemnation of all or any part of the Premises. The Morigagee may, in its discretion, apply any such award to amounts
due hereunder, or for the restoration of the Premises.

17.  This Morigage shail be govemed by the law of the jurisdiction in which the Fremises are focated.  Inthe
evahlone of mose of the provisions contained in the Mortgage shall be prehibited or invalid urder appiicable law, such provision
shall be ineffective aniy fo the extent of such prohibition or invalidity, without invaiidating the remainder of such provision or
the remaining provisions of this Morigage.

18. It is the intent hereof to secure payment of the Note whether the entire amount shall have been advanced to
the Mortgagor at the date hereof or at a later date, 6r having been advanced, shall have been repaid in part and furthes advances
macde ai alater date, which advances shall in na event operate to make the principal sum of the indebtedness grealer than
the original principal ameunt plus any amount or amounts that may be added te the morigage indebtedness under the terms
o this Mortgage for the purposes of protecting the security.  All future advancas rnade in accordance with the terms of the
Note shati be secured hereby and the date o} such future advances shali not alfect the priority of the Morigage.

R
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10.  Any forbearance . e Mortgagee in exercising any right o remedy hereunder or oiherwise atforded by
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MORTGAGE LOAN EXE!

. IN WITNESS WHEREOF, the undersigned have executed this Mortgage the day and year first above written.

Mortgagor  Deanna M. Molinaro

STATE OF ILLINGIS

COUNTY CF KANE

i, ) the undersigned a Notary Public in and for said county, in the State aforesaid, -
DO HEREBY CERTIFY 7H4AT. _ Secafin M., Molimaro and pDeanpa M. Molinaro I
personally known to me to be ths same person(s) whose name(s) (is) (are) subscribed to the loregoing instrumern, appeared"
before me this day in person and azknowledged that ___they e
signed, sealed and delivered the said i isirtuments as their free and voluntary act, forthe uses and
purposes therein set forth, including the relf2ase and waiver ef the right fo homestead.

GIVEN under my hand and notorial sezi this_21st _ dayof _. July 1996

"OFFICIAL SEAL" 7
ROBIN HARDING '

NOTARY PUB
My commissinn expires:

Notary Public, State of Rinais /
Commission Exoires 1/1100
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Exhibit "A"

That part of Lot 55 in Laurel Oaks Unlt 1, being a planned unit
development of part of the Southeast % of Section 28, Township 41 North,
Range 9, East of the Third Principal Meridian accordlng to the Plat
thereof recorded December 3C, 1991 as Document No. 91688035 described as
follows:

Beginring at the Southeast corner of said Lot 66; thence North 89 degrees
24 minutez 8 seconds West along the Southerly line of said Lot 66 a.
distance G£)0.48 feet, thence North 47 degrees 30 minutes 32 seconds West
187.62 feet(tH the hesterly line of siad Lot 66; thence Southerly 1.53 *
feet along saild Westerly line being the Arc of a circleconvex Easterly, -
having a radius’of 113.50 feet and whose cord bears North 18 degrees 28
minutes 23 seconxis Tast 1.53 feet to the Northwesterly corner of said Lot
66; thence South 71 cegrees 54 minutes 51 seconds East along the Nbrtherly -
Line of said Lot 66 a distance of 59.05 feet; thence South 89 degrees 24
minutes § seconds East along said Northerly line 96.88 feet to the -
Nertheast corner of said Loh(6; thence South 2 degrees 76 minutes 33 -
seconds West along the Easteily line of said Lot 66 a distance of 14. 50
feet; thence North 87 degrees 3.2 minutes 7 seconds West along said
zasterlv line of said Let 56 a distauce of 10.00 feet; thence South 2
degrees 26 minutes 33 seconds West ‘along said Easterly line of said lot
66 a distance of 94.89 feet to the pointl of beginning, in Cook Cbunty,
Tllinois.
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