UNOFFICIAL COPY

- N

bepT-01 ®eCORD

- T98599R97
THOOS TRAN 2675 08/06/56 10:32:00

Preparcc by: 1BM Mid America Employees E § ¥3397 _"-' BJ #-P6-579897 §
Federal Credit Union COOK CGUNTY RECORDER :
4001 West River Parkway N
Rockesser, MN  559G!

MORTGAGE

THIS MORTGAGE is made thiz 19¢th dayof  July . 1996 . between the Morigagor,
Rose ¥, Cisneros and Jace P. Cisneros, her huasband, as jecint tenanis :

(harcin "Borrower™). and the Morigapee,
IBM Mid America Employees Fedoral Credit Union -
. & corporation orgaaized and
existing under the laws of The United States of 4merica » whose address is
4001 West River Parkway, Rochester, MN _£5901
iherein “Lerder™).
'WHEREAS. Borrower is indebted 10 Lender in the principalser: of U.S. $ 29,500.00 : , which
indehiedness is evidenced by Borrower's note dated  July 19, 31996 and extensions and renewals
therenf (herein “Noie™), praviding for monthly installments of principal 204 interest, with lhc balance of indebtedness, if not
sooner paid, due and pavanle on July 24, 2001
TO SECURE to Lender the repayment of the indebtedness evidenced by the Nate, with m(crcd thereon: the paymens of all
other sums. with interest thereon, advanced in accordance herewith to pro'ect the security of this Mongage: ard the
performance of the covenants and agreenieats of Borrower herein contained. Borroweriges hereby morigage. 2rani and convey
to Lender the following dascribed praperty located in the County of  Cook .
State of Dinois:

LOT 479 IN WOODGATE GREEN, UNIT NO. 3, BEING A SUBDIVLSIOH OF PAFL OF THE
XORTHEAST GUARTER OF SECTION 17 AND PART OF THE EAST HALF OF THE NCRTUWEST
QUARTER GF SAID SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF TRE {HIRD -
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTORER 13, 1372
AS DOCUMENT NO. 22083599, IN COCK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 31~17-104~001
55599697

which hias the address of 53 Wedgewood Road . Matteson
(Sieetl  g0A43 {City)
filinois [21P Code} iherein "Property Address™):
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Jn ihe event of loss, Borrower shall give proept notice o the insurance carrier and Lender. Lender may make proof of less
if not made promptly by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authiorized to
collect and appiy the insusance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned -Unit Developments. Borrower
shall keep the Property in good repair and shail inol commit waste or permit impairment or deterinration of the Propeny and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit ina ‘condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ar governing the condaminium or planned unit development, the by-laws and regulations of the condominium or planned unit .
development, andd constituent documents, '

7. Protection of Lender's Security. If Borrower fails to perform the covepants and agreements contained in tlus
Mortgage. or if any action or proceeding is commenced which materiaily affects Leader’s interest in the Propesty, then Lender,
at Lender's optioir. Lpan aotice 1o Borrower, mav make such appearances, disburse such sums, including reasonable attomeys”
fees. and take such actica as is necessary to protict Lender’s interest. If Lender required mengage insurance as a condition of -
making the loan securea Gy/dis Mortgage. Borrawer shall pay the premiums required to maintain such insurance in effect until -

such time as the require:nead %or such insurance: terminates in accordunce with Borrower’s and Lender’s writlen agreement or -

applicable Jaw.
Any amounts disbursed by Lernder purauaut to this paragraph 7, with interest thereor, al the Note rate, shall bccf'mc

additional indebtedniess of Borrowst secur=d by ihis Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shali be payable upon noticz Zrom Lender to Borrawer requesting payment thereof. Nothing rontamcd in this
paragraph 7 shall require Lender to incur any expense or take any action hercunder. _

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Pmpcn) provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
intarest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of the Propefty, ar pant thereo!, or for conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Leader, subject to the terms of any mortgage, deed of 1rust or other security agreement with a liea which
kas priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Veziver. Extension of the time for payment or modification
of amontization of the sums secured by this Mertgage granted by Leidni 1o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Bormower’s successors in interest. Leader shall pot
be required to cominence proccedings against such successor or vefuse (o cxtend time for paymient or olinerwise modify
amortizztion of the sums secured by this Morigage by reason of any demand mad< by she original Borrower and Borrower’s.
successors in interest. Any forbearance by Leader in exercising any right or remady aereunder, or otherwise afl't)fded by -
applicabie law, shall nor be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrcemcnn harein .
" contained shall bind, and the rights hercunder shall inure to, the respective successors and assigris of Lender and Bormower, .
. subject te the provisions of paragraph 16 hereof. All covenants and agreements of Bosrower shafl e oint and severai. Any -
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mongag» mu" o monbagc. gmnl :
and convey thst Borrower's interest in the Property to Lender under the terms of this Monﬂage. {b) is no! p(rconaﬂy table on
<he Note or under this Mongage, and (c) agrees that Lender and any other Rorrower hereunder may agrec 10 extend, medify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without: fhat Borrower's
consent and without releasing that Borrower or nodifying this Mortgage as to that Berrower's interest in the Preperty.

12. Notice. Except for any notice required under applicable faw to be given in another manner, (1) any notice:to Borower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by. certified mail addressad to Borrower,
at the Property Address or at such other address as Barrower may designate by notice to Lender as provided hercin, and (b) any
notice to Lender shall be given by certificd mail to Lerler’s address stuted herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any netice provided for in this Morgage shali be deemed to have been
given to Borrower or Lender when given in the manner designated herein. :

13. Governirg Law; Severability. The siate and local laws applicable to this Morgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or clavse of this Mortgage or the Note conﬂlcts wilh applicable law, such conflict '
shail not affect other provisions of this Margage or the Note which can be given effect without the confliciing provision. and 20 -
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REQUEST FOR NOTICE OF DEFAULT
—AND FORECLOSURE UNBER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reauest the holder of any morigage, deed of frust or other encumbrance with a lien whick has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page ore of this Mongage. of any default
under the superior encumbrance ané of any sale or other foreclostre action.

IN WITNESS WHEREOQF, Borrower has executed this Mongage.

) - ) -
Rose M. Cisneros -Borrower

/.

Jose B. Cisneros -Borrawer

Sty

-Borconer

{Seal)
-Borrower
{Sign Originul Only)

STATE OF ILLINOIS, Co2 K County ss:
1, fritlees T Alss
a Nolary Pubtic in and for said county and state do heecoy centily that sy p7  Cisantdl ond

S A Cisanertds

. percopally known to me to be the same personisy whose name(s)

spezsubscribed to the foregoing insirument. zppeared befare me this day in'peisen. and acknowicdged that 7745%
" signed and detivered the said instrement as A& tree and vourntary act, for the uses and purposes therein set forth.

-

“Given under my hand and official seal. this /7 amyof v,"}if;!—- fﬁ’:’?q
I /
My Commission Expires:  //-22 /7 7/ .-.:/{ ;f/@{/\{/ d‘ﬂéﬂu
{

Notary Public
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OFFICIAL SEAL
ANDREW J ROSA

NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIRES: 3130/99
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