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" _MORTGAGE

THIS MORTGAGE IS DATED JULY 24, 1996, betwe /n )MVARIANO BARRON and NANCY A. BARRON, HIS WIFE,
whose address is 10404 AVENUE H., CHICAGO, il #2817 (referred to below as "Grantor”); and STANDARD
FEDERAL BANK for savings, whose address ls 80v GURR RIDGE PARKWAY, BURR RIOGE, IL 60521
(referred {0 below as "Lender”).

GRANT OF MORTUAGE. For valusble consideration, Granior n~iigages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following describes real property, together with all existing or
subsequently erected or aftixed buildings, improvements aind fixicres: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (nciuding stock in utilities with ditch or
irrigation rights); and aH cther rights, royalties, and profite refating to the rea! r<oparty, including without limitation
all minerals, oll, gas, geothermal and similar matters, locaied in COOK Ccunty, State of linols (the "Real
Property™):

LOTS 2 AND 3 IN BLOCK 28 IN IRONWORKERS' ADDITION TO S. CHICAGL, 570 ADDITION BEING A

SUBDIVISION OF THE S FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, RA%(:E 15, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or Rs address is commonly known as 10404 AVENUE H., CHICAGO, IL. $0817. The Real
Property tax identification number is 26-08-323-024 & 26-08-323-025.

Grantor presently asaigns to Lender all of Grantor's right, title, and interest in and to ail lsases of the Property and
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commigrcial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness describad below in the
Existing Indebtedness section of this Mortgage.

G g 00 n

TAT353596

Grantor. The word "Grantor” means MARIANO BARRON and NANCY A. BARRON. The Grantor s the
mortgagor under this Mortgage.




96559163

UNOFFICIAL COP

‘reeodeip woweed) ‘elrios ‘ampejnuew 'uoiBeual ‘een Aue () ‘Cunum i ﬂue'i Aq pebpemounde pue +
0] peRootIp A8nojAe)d 8¥ Keoxe ‘useq SRy B.ioy) Rmu 8ABI10g 0} LDSERs K0 ‘J0 Uy ol sey Jonnesd (a)
:luodox WO 20 INOGE JAPUN ‘U0 L0SAA AUB AQ BOUBISQNS JO BISEM SNOP/BZRY AUR O BRESIE) POURIEB.IL]
0 oWl 10 ‘elureas ‘ofRI0N 'idRjAURW ‘uopRieual ‘esn ou ueen sey a8yl ‘AuBdO.d 8y JO
dIysIoUMD 8, J0UBID) Jo polsed eu} Suung () 1Bu JepuaT 0] NIUBLBM PUR 81UdEBXI0; JOJURIY) "S0I8BGSE DuUR
joe:out uoyoey AUB 40 sionpoid-Ag wnejoned pue wneoned ‘uohelRUl INOYYM ‘BpPN|JUE O8fe j[BUS ,80URISONS
SNOPATBY, PUB DI9BM SNROLUBZRY, SWIE] alg_e ‘BunBa.o) aul jo Aue o wensind peydope suopenbal 0 ‘sains
‘ame) feieped JO elBte elqeIAde Joulo Jo “Det 10 'L0E9 UONKAS ‘D'S'N Zr LY AlgA026Y pue UORAIBBUCT
aounovey auli “bes 1 ‘1081 UONIBS "O'S'N G Wy UONELOASLBIL SiBLGIEY 8nopmIBY oYl (,vHYS.) 83y-56
‘ON 7 'qNgt 9861 JO 12y LOJEZLOYINESY PUB SIUBLDLEWY pungedng 0;% NIOHED,) ‘Des 19 U108 LoNes
G’} 2y pepuowE 8¢ ‘0861 JO 10y ANIgerT pue uoiesusdiuo) ‘88 Y [BswidHAug eAISUBUBITWDY
oy v Yloj ws s sfujueow ewes oyl oasy eyt ‘eBefuON Sl W pesn se ,'9sEe@) peudeaiul,
pue ,‘eseeml, ,'[esodeip, .'80ueISING BNOPJEZRY, ,'018EM SNOPIRZEY, BWI3) UL ‘SSUNIIGNG SNOPMZRM
‘anjeA 81 /uesad 01 AIRSS320U SIUBUSIUIBW PUR 'SINSWEDEIdD)
‘Qupwdias i@ wioped Apdwod pus LONIPUOD BITRIVEUS) U) ALIBTOIJ BY) LML IIBUS JOWRID “UWUIEH O] Aﬁau
‘Auedosd oyl Woy sues 8y} 1981109 puk ALedosy oy elsuew
pue 9195000 pue [0 JOAUCO PUB UOIESEEsOd U URWeS ABW JOWRID 'YNBJEp 1) [RUN O8N PUE UOISeItOd

:suoBIn0d Buimono) 8 AQ peuseno aq ieys Aledold Byl

j0 esn pue uoesessod 8, J0)URIY) Teyl seaile JowesH "ALHAdOHd IHL 40 FONYNLINIVIN ONY NOISS3SS0d

‘oBeluop s Jepun

suoiRlyao 8,J0lRID) U & Waoped AIOuIB |[BYS DU 'SNp 8w0deq Aay) se oBeluop siyl AG PaMISe siunoure

i 7 01 And [[eUs D ‘afefLoW S Ui PePIACKT B8iMIBLID 88 J000X] "IONVINUOIH3d ONV INSNAYd

ISAYAL PaiAOTIOH KL NO O3U4IDIY ONVY NIAID Si DVYDLEON SIHL 'SININNJ0T

Q3IVI3Y 3HL ONV 3OVDLECHN SIHL HIONN HOLNYHD JO SNOUVOMEO TIV 30 3DNVAHOAM3d

() ONV SSINOUHIANI L 40 INSWAV (1} 3HNIIS OL NIAID S1 ‘ALHI40Nd TWNOSH3Id ONY

SINSY 3HL NI LSIUALNI ALIHNOAS 314 ONV SINIY O INIWNDISSY IHL DNIGNTON! ‘FOVOLIHOKE SHL
‘AURdCid Q) WO PeASD SHBUeq Y0
pue ‘Moxd ‘soneAol 'SINES) ‘SWOU| 'SBNL2AR 'SIUS BJmny PuR Jesexd fe sﬂ:&‘u .a;ﬁap:. '38:“ eyl 'qugu

__'859UPEIGApU| Byl YUM LO[BLUDD Ul paindoxe 'ﬁ:ém;xe

JOLBOIBY JO MOU BUISUM ‘SIUBWINICD PUB SIUBWSSIOR 'BIUBLUINIISU) JBYI0 |8 puB '18F.) JO gg:ep ‘seBetiLow!

‘slueweesde Alundes ‘sepuemenl 'sjuawaaiBe [BlUAUUOIAUE 'Siudweaile uBO| 'Sludwee Np6ID 'sBou

A00ssiu0id (8 LORSIALN oYUM 9PN} PUBR LIBAW ,5)LelinJ00 POTEIEY. SPIOM Byl ‘TUAWNI0Q powiatt

ucies obed JO Wein,

81 U] eA0qB PaquIsep BIK pue eiseselul ‘Auedoxd eyl uraw Auedoid jean. sp&om ayL - 4 p?u

‘AL0d0.4 [BUOBISH Ay} PUB AL [BeY B 4197281100 Suesi ,ALBd0Id, Piom 8yl “Apedosy

‘Auedold By 10 uosodsiP 1210 50 ofes Aug woi) (Bwniwexd jo spunja.

Emlspuomd BOURINBU} JfB UOHEYWS INOYLM Buipnjoul) §peedn.d e yim seyiadol pur :Auedo:&o yons jo
UR 10} SUOHNINEANS j1e PUB 'J0 BlUSWOIRIE) JjB ‘0] BUOIPPR PUB ‘Sued 'BLONBAJJE | LM :aqpb% ‘Auedo.
[29k) 8Y) 0} PEX|e K PBUOBUE JAyEBIGY J0 MOU PUB ‘OWRID Ag peuno X yeaiey JO MOu Apedoxd JeLosi

0 8BRS JOYI0 puB 'sainixy ueuidinbe B ueew ALedold [BUORis, SDIOM UL Auedold WuORiNg

'8002 ‘21 18BNy 2, AleBLUOW S|y jO ABp Ajumew
eyl '06'12e8 0 swewded Auwow $R U oiqeded 8) BION BYL %0058 81PN Bul U0 818l JBesAlUl BY)
weweede 10 ejou Aossiuord By JO) SUOIMNIBONS Pue ‘O SUDNEDIOTUDY 'JO SHUINYBUYS) 'JO SUOIRRIRIPOW
‘0 SUOUBIXG J0 S[BMBUB) |8 LM JoueD0l JOpUeT O JOWEH WOJ 00°000'08s 10 Junowe mdoud
mwBo ey vy ‘966! ‘¥Z AtNe PetEP wewaeile §PaId 10 810U AI0SSIWONI BY) SUBGW 00N, PIOM BUL "FION

‘Sjuey pue AUsdolg feuDsIad 2yl 0f Buleies 8uoisIA0xd 18981} A)INd0s pue SILAWUP 87T 1B OB
INOUYM ¥BPNIJU PUB SAPUST pUR JOWRIS LeemBq oBeBLOW Sy suesw ,a0EDLOW, plom Gy eBebuow

-a0eBLOW sip Jepun coleluow eyl 8 epua eyl
'SUbiSSe PUR R.065803N8 S) ‘SOUIALS JO} UNYVE TVHI(34 QUYONVLS SUSGW JOpusT, PJom ayl iepud
‘00000'0C$ JO WINOWS 10U NG DEGIXS ‘eBeBLION By) 1O AjRes it Reejouxd ) paousaps swne Bujpnpu)
jou oq) Aq pnoes SEUPARPU| JO unoun mdpupd g peys ey ou Jy  efiebuon syl
U} popnosd #B SJUNOWRE YoNs uo 1sesalU| Yim reyedo] ‘abeBluow Sl sepun BRI JO suoiebiqo edjojue 0)
RpUe AQ peunauj sasuadxe 0 J0WURBIY) jo suoieliiqo efi/eydsip o) JopueT AQ POSURAPE 10 pepuadxa Swnowe
Aue pue SN By Jepun sigeied jsesolu) pue [ediupd |8 SUEBBW ,S93UPSINBPU|, PIOM BYL SERUPMASDY|

‘AUadCid (B8l Sl U0 LOIINIISLOD JBY0 Pue KuBWeIeIde)
'SUOIPPR 'BANION ‘ALOdOId [EBY AWl U0 pexye sewoy 8jiqow ‘seinpnis ‘sbuiping ‘sweweaoidu
2INNy PUB BURNIXO If2 UOHBHWY INOYNM 39PNIOU] DUB SUBSW SIUSWOACIOW|, DIOM SUL ‘sjuswecxdur

"$80UPBINEPU] Y1 YUA LO{0eUU0d Ul selued UOITEPOWILINITE DUR ‘S8iiBins
‘Jopresenl ay) JO 8 DUR 4ORS LOJIBIUE INOURM BEPN|JU| pUe SUBBW JOWERIND, DIOM 8YL ‘Jopmmend
o AT TR T R ST RO TR S s Rt

(penupuiog) 0820006619 ON UBO
T sy FOVYOLIHON 986L~P2~L0




. l UNFFICIAL COPY

07»24-1996 MORTGAGE Page 3
Loan No 5199000280 (Continued)

release, or threatened release of any hazardous waste or substance on, under, about or from the P’W%
any prior owners or occupants of the Pr or {ll) any actugl or threatened litigation or claims of any

by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Pr and (ll) any such activity shall be conducted in compliance with all
applicable federal, state, and | laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances deccribed above. Grantor authorizes Lender its agents to enter upon the
Property 10 make such inspections and tests, at Granter's expense, as Lender may deem opriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lendar's Purposas only and shall not be construed to craate any reePonsiblllg or lablity
on the part of Lender to Grantor or t0 any other person. The representations and warranties contained herein
are based on Grantor's due diligence: In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in_the event Grantor becomnes liable for claanup or other coste undar any such laws, and (b}
agrees to inviamnify and hold harmiess Lender againsi any and all claims, losses, liabilities, dama
Fenames aicd cAnenses which Lender may directly or indirectly sustain or sufter resulting from a breach of
his saction of *he Mon Q¢ or as a conse?uence of any use, eration, manufacture, storage. disposal
release or threatened release occurring prior to Grantor's awnership or interest in the Property, whether or not
the same was or #.i0Jid have been known to Grantor, The provisions of this section of the Mortgage
including the obiigatize i indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the livn ! this Mortgage and shall not be atlected by Lender's acquisition of any interest In
the Properly, whether by 1or a-losure or otherwise.

Nuisance, Waste. Granior 2hall not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
giripping of or waste on or to the Froperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, o grant to any other part‘{ he right to remove, any timber, minerals
(including vil and gas), scil, gravelor reck products without the prior written consent of Lender.

Removal of Improvements. Grantor shail not demolish or remove any Improvements (rom the Real Property
without the prior written consent of LenCer. As a condition to the removal of any improvements, Lender max
require Granto: 10 make arrangemenis salisfactory to Lender to replac@ such Improvements wit
Improvements of at [east equal value.

Lender's m“m to Enter. Lender and its agen:s 8n< representatives maypemer upon the Real Pro at all
reasonable limes to anend to Lender's Interests and to inspect the Proporty for purposes of Grantor's
compliance with the terms and conditions of this Mertnage.

Complisnce with Governmenlal Requl'ements. Graiiic. shall promptly comply with ali taws, ordinances, and
regu atlonsénow or hereafter in effect, of ali governmenta! a::thorities applic:able 1o the use or occupancy of the

rantor may contest in good faith any such law, %rinance, or regulation and withhold compliance -

Property.

du?ﬁfg any proceading, including ropriate 8, 30 long, a4 Grantor has notified Lender in writing prior to
doing 80 and 80 lona as, in Lender's sole opinion, Lender's iiterests in the Property are not jeopardized.
Lender may require Grantor to post ad:quate securfty or a surety oond, reasonably safisfactory to Lender, to
pretect Lender's interest.

Duty to Protect. Grantor agrees neithor to abandon nor leave unatterxled the Property, Grantor shall do all
other acts, in addltion to those acts set forth above in this section, whict izom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

B DUF ON SALE -~ CONSENT 8Y LENDER. Lender may, at its option, daclare liwnediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior viritten cornsent, of all or any
part of the Raal Proparty, or any interest in the Real Property. A "sale or transfer” meais % conveyance of Rea!
Property or any right, title or interest therein; whether legal, beneficial or equitable; 'vhether volumary or

i involuntary, whather by outright sale, deed, instaliment cale contract, land contract, contrac; for-deed, leasehold

intarest with a term greater than three (3) years, lease—option contract, or by sale, assignment, o transfer of any
bensficlal intergst In or to any land trust helding title to the Real Property, or by any other method of conveyance

j of Real Properly interest. 1if any Grantor is & corporation, partnership or limited liability company, transfer also
W includes any change in ownership of more (han twenty-five parcent (25%) of the voting stock, partnership interests

W or iimited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise I8 prohibited by tederal law or by lilinois law,

' LA)f(tEs AND LIENS. The foitowing provisions relating to the taxes and liens on the Property are & part of this
B Mortgage.

Paymunt. Grantor shall pay when due (and in all events prior 10 delinquency} all taxes, payroll taxes, speclal
taxes, assessments, water char anc sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr tree of all llens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the Hen of taxes and assessments not due, excet for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhod payment of any tax, assaessment, or claim in connaction with a good
faith disputa over the oblination to pay, so long as Lender's interest in the Property is not J‘eo rdized. If & lien
arises of is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the ilen arises or, if a




S e
UNOFFICIAL COPY -

uondy: Auedolg eo 84l W Ylioj 108 aBOY) UBY) J9YO SEIUR; NJus pue sus) ire j0 Jeap puv o ‘D
86} u;mom oY) 0} R:o:m jo am emmg‘ml}:m poo8 ap;o?qm:o;uma (&) :imﬁ slusiam m:um% SRl

‘aBeuow
3 J0 110 ¥ 218 Ausdoud oyt jo diysieumo o) Butteres suomIn0A Bumono) S4L "TUIL JO ISNIIIQ ‘ALNVYHHYA
PRy BA! nNOoMm o8 0 U ey A 1 Aue woy 19 01 9% 08 Ynejop oyl Buuns se poniisugs
Q 10U |e %&sﬂé" uonoe m Kuy( ym::é%qx lun%oanpu&; gq 8 aq Agw eo?w% q:‘quu ol?bgpewax
A 10 mﬂ,‘) 16410 Aue 01 UOIIPPe W 8q ffeys ydu.besed ey Ul JO) papircid s1yBi ‘BiuNoURe B8ey) J0 udwiied
8iNJ8s M o8 abetuop o "Ariew 8,810 By} 1@ 8jqeAec pue anp B0 M yYoum juewked € ¢ polvo.;
6q (3) Jo ‘aicN 2y}l Jo wue Buiurewa: ey (W) 10 Ay ainsy oiqemdae Auw 10 Wig) ey Byye Buunp
anp 0] ed Juaunieisu; Auw q&m d({qeded ag puw Buowe F3u0juodde oq pue BN e’?; 40 edueeq
84 0] peppe ag(q) 'PUBWSD L0 BiqRARG eq (8} (s 'uondo 8,10pUOT B ‘$6818dXa YIns iy “xnueiny Aq wawdedsi
40 918D &)l 0] Jepue Aq pred Jo peinoui SIBD 8UI Woy 10N oul 10} PoINGsD arBl Bl 18 186w 180q tha Buiop
08 Ul SpuBdxa MpueT 1BYL winowe r{uy ‘eigldoKide BpUaT 1By wopoe Auw oxe; ‘o) 1nbe; aq ou yeys
m% ARb ua)geq e,muejp uo Jepue id 9y Ul sissuslut 8 Jepuen 10048 ABuew pyIndm FBYl POsuUBULLO)
8 OuDeean 40 UOIoB AUB 4 40 ‘Moleq paunbe: se Euipues poob U 8Saupelgept) dupsig umumey; o) uonedngo
Aue Rout O B {0 uoiBlAcd Aue Yum Adwos o) sypeg 0WBIG I HIANTT A8 SIHNLONIEXI
‘$9BIUPS
Bu Cl Uyl 01 aigeded v spsecoxt oy myl 0} Auc 8pesI0
S R L IR e o S
L 7]

01 ‘efefyc « SRR guoieinod asuging M @IUBHOWOD @INIsu0d $83UPOIgePU X
:omﬁu mcmomg mm);am el J, paumiuog aﬂommﬁo‘ﬁ aJurINgy) oyl UM o o 3 'tggua Uy ‘u?“!gg':ea
PagLIRep 960UPSIGEpU| Junsixg Aue UNUM i pouied ay Buing SRUpSQepU| VM Rusiduios

'ﬂuedmi 43NS JO B1BS 8.N80Y12810; AU M Jo ‘ofubuow syi jo suOsIAOd
mnpunmuem:aqw:ca*ss,eownn e @ obeluopy sy A J0A0D Alado) } JO Jeseyong
eyl ‘ol esed pug 10 Weueq Niuﬂ: 3N} JBYS BoURINGY) pg!nrlgun qﬁup: ‘g oo?na!:!‘im pendxeun

0T IE O pred 8q jiBys speasosd 4ons ‘Ssaupeigepu; syl Jo ymy W wowded

Joyr Bpeencid Aue Sploy sapuay £ eBUPBIGRpU} agb i0 ouereq fediound oy o) ﬁm o4 nakn ‘Aup
i “Jopumeuin) o\ puw 188J90U) pendoE ABduxl 0] voy) ¢ eBuow siy sepun JBpUeT 01 Buimo Junows Aup Aed
0] 184y oq |jeys ALadosd oy Jo UoB. 01862 J0 Jredel ay) 0) Dﬁuumos U SBY JBPUBT YdyM pue X180
J0Ul Jey® 348D D91 LM PESINGSID UBSG Xy BABY LOIYM $Pesc.d Auy sepunesey NNBjAp W 8 XI5
Uo|m10180) 10 Jeds; Jo 1803 BIqRUOERE. at)y 0, 3pa820xd BYl WOy Jowein aeunquisi o A ‘ainypuodxs
4INS 10 Jooud A03ousies uodn ‘IRYS Jepus’) 0497 0] Al0)0e;8)Es JeuuBly B | Sluswenosxdw| paiosisap
ﬁm 909)des 10 Jredo. yeys Jojue. ‘IEJ3) DUR LONRI0ISS) O) 8poed0M o Axdde o) 08 Jepua

0 uono‘ P31 8yl 0) spesoxd ey Aﬂduw i -Q;::a;;: 181;“ E:‘Eaa m“' o7 g‘mdm'o Wﬁ%n‘gu m ‘

1t u ¢ \ ' -1 3 ) ,
X Aifengpy % jo sAep (1) uaeu)m UM o 0p 0} syjey 0RO | 880) Eo j00,d oyew Ke\;}

Bpugy id Byl 0) abewep o 850] Au® Jo Jopuar Ajnou “pcwoad |eys JOUIBID '8P8SO0LY 10 uoned|ddy

“2%9) 8) JBABLOIUM ‘BiTejIeAR B ey} ebmianoo

40 WUH Wwnpew oy 1o ‘ueo; 28Ul jo BouBeq BdiouLd predun N &4} 10} pue UBOY BY! J0 LisE) 81} 10 'Bjqm)pAe

10 8) pue Jepus Ag pesnbe; 8 BOUBIN3Y) LINS JuBlND rag; 0} ‘BIuRINSU)| ugﬂ [i8pe4 umuew

PUB URIQO 0) #pa.IBY Jo)e; ‘9018 piezey pooy ey B e Aaunoz‘ wo'tofeuey Ao oWy 180pey oyl

‘;‘o 200040 ey} Aq peleubisep vom ue Ul DABIO) BWIDIRY By Aue B 90054 feey ayt PINOUS uossed Jeylo

ue )0 m;uulg) 1O INBB0 10 LOLBILO ‘108 Aup q Aem Aue u PaJrBAW) 3g Y1 jum 1OPUT j0 J0AN} u) ofmian0)

Buipiro. PUB LB 3pnIou) Jays osfe Aopod GJUBINSU| Y3eg ‘30U u9ng SA0 01 8unye; 10) Aljiqeys

8,001 8y 10 Jowmiosp Aug URJRILOD U pur Jepua o) 8oy Ue M 20172 BARD (01) us) 0 winunuw

¥ NOUM peysiuip 10 peteoue) 29 10U 1M 50815403 TBY) UoB ndis e Burimue: Jo NBUY YOBS WO abRIEAD)

0 semoYied Jopue 0 Jaafap eus J0IUBIS “JBpuety o) amm]ea:m Algeuosess oc S ge wia) yons v pue

Q uellum 8q |reys 8819404 JOPUST J0 J0AR) Ul B8NBIY Buletuau prepuel v ypm

'm;oaooau:n:‘augoo M;n 10 uoua:;nddu mogu 0} 1u,apmngn ;#jgmj . u:o u|uﬂuodmd mg v, 110 séuawoaa 0. ug
N8y yn ) UBLLIGOT R i

yym as'ﬁnm%'gr ey I;o"s%m#)d )t?‘mumqu 8iNoxd |Bys wmljlaaule.uompumw! (17 mcumg;uu?uu

‘afefuow
$1A jo uRd ® are Asedosy ey Buunsuy 0} Bupee, BUOIBIACIT Buimoyjos oy} "SONVUNSN! 3OMING ALHIdOM.4

RO2 oyt Aed jim UBd I01URIC) My .

mboo? uodn";'pm%uo?umo 'mugmuqm ‘SBIAIBE 'NIOM %w UNoooe uo po 8q L1109 ual 0 1 'y

§ uolLeEw "Ly 8,91uBYdel Aug # ‘Auadoid 8y 0) pey Y

PesueurLIND 9 %I0om Aue 81089 shep (G} Uoayy jsve; e Jopua Aou HBYS JOIUBID UDROILYSI0Y) 10 ®ONoN
‘AUedosd sy} wurese Siuowesess? pus sexe) ay) 10 1USURINIE ualum ¥

auin Aue e Jepuey o) JAlep 0} 1o JuBwieaol ayeidodde sy) 97150 e jreus SUBWISIO8SE 10 saxe)

oy jo wewded jo esuem‘gpmlom*mos":epum )] l.lﬂlluﬂl; puswap‘:xodt{ ugqs J{J;umgw eueg §o WIpAg

190W00 o) u) W puoq Kaine Aue sepun aabiqo [BUOipDR R SB Jopud ewey :ﬁﬁ"wﬁfu?fg
ABd0IY ) SUeOR ry ot A

96599163

}
ue 8nia yey aij) ol T80 01 RPN WINOWE uY i JoDUG 91 Aiopesnes
e 10_puoq Auns apei0diod :us’g'omtﬁe ] 1‘3 tﬂ'uo Jer'men u‘u‘_‘m usodspm'mgla-? Aq m‘?mafnbe: j
H 20 'uen oyt jo eBay8ID ol ainses ‘Bulig 2y JO 830y swy) H0WRID Joye 8ABp (G1) usely Uyum ‘POYY Bt U

(ponupuen) 0820008619 ON LvO}

» obuy AVVOLHOW 986L-v2-£0




UNOFFICIAL COP

N 07-24-1996 MORTGAGE Page §
¥ Loan No 5199000280 (Continued)

or in the Existing Indebtedness section below or In any litle insurance policy, titie report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with tlﬁt:nygﬂmﬂe. and (b) Grantor has the fuil

right, power, and authority to execute and deliver this Morigage to

Detanse of Tile. Subject to the exception in the par%ﬂvaph above, Grantor warranis and will forever defend
the title to the Property against the lawiul ciaims of ail persons. In the event any action or proceeding i

: 8
» commenced that questions Grantor's title or the interest of Lender under this Monga?e Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal in such proceed ng', but Lender shall be
entited to participate in the proceading and to be represented in the proceeding by counse! of Lender's own
choice, ang Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time 10 time to permit such panicipation.

Compiiance With Laws. Grantor warrants thai the Property and Grantor’s use of the Pr C les with
alt g"g‘sﬂnﬁ applicable laws, ordinances, and regukitions of governmental authorities. operty comp

| EXISTING INDEBTEDNESS. Trc following provisions concerning existing indebtedness (the *Exiating

& Indebtedneas”) 2. a part of this Morigage.

Existing Lien. The lien of this Mg{;ﬁage secwring the indebtadness may be secondary and inferior to the lien
securing yraes of an exmlnq gation with an account number of 5001043802 to STANDARD FEDERAL
BANK FOR SA/INEGS, The existing obligation has a current principal balance of approximately $48,780.00
and is In the oryind Qltincl amount of $56,625.00. The obligation has the following paymemt terms:
MONTHLY INSTALLIGENTS OF PRINCIPAL AND INTEREST. Grantol expressly covenanls and agrees to
pay, of see to the payrent of, the Existing Indebtedness and to prevent any default on such indebladness,
any defauit under the inst:urnents avidencing tsuch Indebtedness, or any default under any security documents
for such indebtexiness.

Default. if the payment of any insts!iment of rrincipal o a’[:g interest on the Existing indebtedness is not made
within the time required by the aote evidencing such indabtedness, or shouid a default occur under the
instrument sacuring such indebtednsés and not De cured during any aprlicable grace period therein, then, at
the aption of Lender, the Indebtedness secured by this Mortgage shall hecome iImmediately due and payable,
ano this Mortgage shall be in default.

No Madification, Grantor shall not enter Inte a7y agreement with the holder of any meortgage, deed of trust, o
other security agreemenrt which has priosity .57 this Monqaee n? which that agreement is modified, amended,
extended, or renewed without the prior written conzent of Lender. Grantor shall nelther request nor accept
any lture advances under any such security agraemant without the prior written consent of Lender.

CONDEMNATION. The following provisions relaling to cirvlemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. 1 all or any pant of the Ureperty is condemned by eminent domain proceedings

¢ by any {)roceedlng of purchase in lieu ¢/ condemnatico, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the wdebtedness or the repair of restoration of the
Property. The net proceeds of the award shall mean the sward aRer payment of all reasonable costs,
expanses, and attorneys’ fees Incurred by Lander in connection witl: ihe condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor ehzi prompily notifty Lender in writing, and
Grantor shali promptly taka such steps as may be necessary 10 Geiand the action and obtain the award.
Grantor may be the nominal In such proceeding, but Lender srull be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of its gwr cheice, and Grantor will deliver or
caer‘sjaal Io“be dallvered to Lender such instruments as may be requested by i from time to time 10 permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions

relating to governmenal taxes, fees and charges are a part of this Mortgage:

Cutrant Taxea, Fees and Charges. Upon roquest by Lendar, Grantor shall execue such documems in
addition to this Mortgage and take whatever other action is requeated by Lender tc weifect and continua
Lender's lien on the Kea! Property. Grantor shall relmburse Lender for ail 1axes, as desciwia below, t or
with al} expanses incurred in recorading, perfecting or continuing this Mortgage, including without timitation all
taxes, fees, documantary stamps, and othe: charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: {(a) a s&oclﬂc tax upaon this type of
Monﬁa&e ofr upon ail or any part of the Incobtedness secured by this Mor;‘g%ge: ) a specific tax on Grantor
which Grantor is authorized or reauired to deduct from paymente on the : tedness securid by this type of
Mortgage: (c} a tax on this type of Mortgaye chargeable against the Lender or the holder of the Note; and gl)
a specilic tax on all or any portion of tha | adness or on payments of principal and interest made by

Grantor.
Subsequent Taxes. ! any ‘ax to which this section applies is enacted subssquent to the date of this
Mongeaqge. this event shall r¥ave the same effect as an Event of Default (as defined below'. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or [b) contests the tax as B{)%Vided above in the Taxes and
|ai13 n%ection and deposits vith Lender cash or a sufficient corporate surety bond or other security satisfactory
10 Lender,
SECURITY AGRFEMENT; FINANCING STATEEMENTS. Tne following provisions relating to this Mortgage as a
security agreement are & pant of this Mortgege:

Security Agreement. This instrument shall constitute a security agreament to the extent any of the Property
constitutes fixturea or athar ' rsonal propery, and Lender shall have all of the rights of a secured party under

the Uniform Commerctal Code as amended trom time to time.
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Breach of Other Amument. Any breach :y Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied withii any grace period provided thereln, including without limitation
:n:y agreamant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A detault shall occur under any Existing Indebtedness or under any instrument on the

Property sacuring any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenis Athecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomies incompetent, or revokes or disputes the validity of, or liabliity
under, any Guaranty of the indebtedness.

HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

; Legdar, at its option, may exercise any one or mare of the following rights and remedies, in addition fo any other
¥ rig

I8 or remedies provided by law:

Accelerate Insetedness. Lender shall hava the right at s option without notice to Grantor to declate the
ent}r]e;dmiabieondsa immediately due and payable, including any prepayment penalty which Grantor wouid be
required 10 pay.

UCC Remedies. Wit'; 7e8 10 all or any pact of the Personal Property, Lender shail have all the rights and
ramedies of a securod party under the Uniforn Commarclal Code.

Collect Renis. Lender saz! have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inclucing amounts past (fue and unpaid, and apply the net proceeds, over and above
Lender's vosts, against the]wmtedness. it furtherance of this right, Lender may require any tenant or other
user of the Pro to mane pavments of rant or use fees directly to Lender. [T the Rents arg coliected by
Lender, then Grantor lrrevocabty designates l.onder as Grantor's attorney-in-fact to endorse insiruments
recaeived in payment thereof in inz name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users tr Lsnder in response (0 Lender's demand shall satisly the obligations for
which the payments are made, wheiher or not any proper grounds for the demand existed. Lender may
exercise its righta under this subparagrapa iither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hive tre right to be slaced as mortgagee in possession of to have a
receiver appointed ta take possession of all ur.«ny parnt of the Property, with the power 1o protect and preserve
the Proparty, to aperate the Property prececing foreslosure or sale, and to collect the Rents from the Property
and apply the proceeds, over abova the ;ost of the receivership, against the Indebtedness. The
mortgagee In jon of recelver may serve 'zithout bond if permitted Dy law., Lender's right to the
appoimiment o! a receiver shall exist whather or nnt the apgarent value of the Property exceeds the
In epteednass by a substantiai amount. Employment by Leirder shall not disqualify a parson from serving as a
recaiver,

;J#dg:lal Fr?recloaure. Lender may obtain o judicial decree *orgclosing Grantor's interest in all or any pan of
e Property.

Deficlency Judgmeni. I parmitted by applicible law, Lender nay obtain a J‘ud ment for any deficiency
remaining in the Indebtedness due to Lendur afier application of ah-arounts received from the exercise of the
rights provided in this gection.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
avaitable at law or In equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
have tha property marshalled. In exercising its rights and remedies, Lender shall ke ivee 1o seli all or any part
of the Property togather or separately, in one sale or by separate sales. Lender shall 02 entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of 4%y public sale of the

Personal Praperty or of the tine after which any private sale or other intended dispositios of the Personal

&ropg}ﬂy is é? be n'i;ade. Reasonable notice shall mean notice given at least ten {10) days bolore the time of
@ eala or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the '8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pugsult of any other
remec'y, and an election to make expenditures or take action 1o perform an obiigation of Grantor under this
Mortgage after failure of Grantor to perforrn shalt not atfect Lender's right to declare a default and exercise its
rernedies under this Mortgage.

Atiorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morngage, Lender shall be entitied 10 recover such sum as the court may ad'udge reasonable as altorneys
teas at trial and on any appeal. Whether or not any court action Is involved, all reagonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcemant of its rights shall become a nart of the indebtedness paysbie on demand and shall bear interest
frum the date of expenditure until reﬁei.;l at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without ilmitation, hoviever subject to any limits under applicable Jaw, Lender's atorneys’
ees and Lender's legal expenses whethar or not there is a lawsult, including attorneys' tees for bankrupicy
proceedings (including efforts to modif:{ or vacate any automatic slay of knjuncuonz appeals and any
anticipated post-judgment coifection senices, the cast of searching records, ob\airling,1 title reports (Inciuding
toreclosure repofts), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
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07-21-1996 ‘ MORTGA Page 9
ji L-oan No 5193000280 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

, GRANTOR:

SARANG BRARGN

" ’ :’5" V , l jmw W&k’h 33 W »?4'\1 i

NANCY A b..RRON

INDIVIDUAL ACKNOWLEDGMENT

il STATEOF Q‘Q Lpis )
N~
i

A -

COUNTY OF__ (_ ./3-2> o), )

On this day before me, the undersigned Notary Public, personally appeared MARIANO BARRON and NANCY A,
BARRON, to me known to be the individuais describa! in and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and vounlary act une. deed, for the yses and purposes therein mentioned.

Given under my h76d and ofm:lal sesithis 0.5 7 dayat,
By_\ L L et et L Residio #t

‘\_ oy
Nolury Public lé and for the State of \,\*4 ‘ij“’:

My commission expires éffjbhf 2¢ / 1777

v
- OFFYJ Y 2
{ N HMARY WAL SEAL t

Y ANN FORNE
ClaRY 2uBLIC, sTATE of M:fNO' b
My Corwilssion Explm 04/26/9;

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CFi ProServices, Inc. All righte respived,

[ -G03 E3.21 F3.21 P3.21 07BARRON.LN R23.0VL)
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5. Hazard Insurance. Borrower shall keep the itaprovements now existing or hereafter erected an the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvat by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in a form acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subiect to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

in the event of toss, Borrower shail give prompt notice to the insurance carrier and lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the¢ fnsurance carrier offers to setlle a claiin for inswrance benefits, Lender is authorized to

k collect and apply the insurance proceeds at Lenders option cither to restoration or repair of the Propemy or to the sums secured by
¥ this Mortgags.

6. Preservation and Maintenance of Property; Leasehold; Condominiums; Planned Unit Developments. Borrower
shall keep the Property ia gond repair and shall not commit waste or permit impairment or deterioration of the Property and shall

k comply with the provisiens of anv lease if this Mornigage is on a lcasehold. If this Mortgage is on a unit in a condominium or a

planned unit development, Bocrower shail perform ail of Borrower's obligations under the declaration or covenants creating or
governing the condominium or pluarzd unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent docurnesis,

7. Proteciion of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is conrenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,

B and take such actiot. as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of making

the loan secured by his Mortgage, Borrower shali pay the; rcimiums required 1o maintain such insurance in effect until such time as
the requivement for such insurance terminates in accordance witii Borrower's and Lender’s writien agreement or applicable law.

Any mnounts disbursed by Lender pursuant 1o this parosraph 7, with imterest thereon, at the Note rate, shall become
additinal indebtedness uf Borrower secured by this Mortgage. Unlzse Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7
shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause in he made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prio: to any such inspection specifying reascasbte cause therefor related to Lender's inerest
in the Propenty.

9. Condemnation. The proceed: of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Proper:y, or part thereof, or for conveyance in lieu of condemnrtion, are hereby assigned and
shali be paid to Lender, subject to the terris of any montgage, deed of trust or other security agriemeat with a lien which has a
priority over this Mortgege.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payrent or modification
of amortization of the sums sccured by this Morgage granted by Lender 1o any successor in interest of Borrower shall not operate

1o retease, in any manner, the liability of the original Borrower and Borrower's successors in inlerest. Lender shall not he required

to commence proveedings against such successor or refuse to cxtend 1ime for payment or otherwise modily amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Rorrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of ur preclude the exercise of any such right or remedy.
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