UNOFFICIAL COPY
9500170

DEPT~DIY RECORDING $31,50

‘ @Hmm L OTEIOLD TRAW 2E39 0806/ G9T42800
. R P ER X-D4&—89R 176
' CO0K COUNTY RECORDER

Equity Credit Line

Mortgagem,m Number: 1110200033837 9%

THIS MORTGACE (“Security lnstrument*) is given on July 16, 1996 . The mdrtgagor
is VIRGIL. H. APPLeUIST AND JANE N. APPLEQUIST, MARRIED TO EACH OTHER

("Borroy

This Security Instrument i_s-*'”iw to The First National Baok of Chicggo
which is # __National Bank *__ organized and existing under the faws of _he Uniled States of Americs .

whase address is  QosFicst Netions! Plazi, Chicage , MindbD67Q__ ("Lender™).  Borrower owed
# 5ixty-Three Thousand and No/ 100°

Lender the rrmnmuns&'mupal sum ol

Doliars (U.S.$ 63 ), or the aggregate unpaid amount of all loans and any disbursements  made
by Lender pursuant to that cerain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agruerent is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whic! Agreement provides for monthly interest payments, with the full
deht, ifnot paid earlier, due and payable five yeare from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice at least 90 days before the final payment must be made. The
Agicement provides that loans may be made from tiime to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendér in ils sole discrution, but in no vvent later than 20
years from the date hereof. All future loans will have the seme’ lien priority as the origingl loan. This Security
Instrument socures to Lender: (i; the repayment of the debt eviderced by the Agreement, including all pnncipal,
interest, und other charges 3s provided for in the Agreement, aid all mrmwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under puragraph G of this Security lnstrument  to protect
the security of this Security Instrument; and (c) the performance of Borrewsi’s covenants and ggreements . under
this Security Instrument and the Agieement and all renewals, extensions - and nodifications thereof, all of the
foregoing not to exceed Iwice the maximum principal sum stated above. For thie purpose, Borrower does’ hereby
morigage, grant and convey to Lender the following descnbed property located (1 CO0OK County,
Minois: ;

1.0T 303 IN "ELK RIDGE VILLA'-UNIT 6 BEING A SUBDIVISION OF LOT 1 AND .
PART OF LOT 2 IN EDWARD BUSSE’S DIVISION IN THE SE 1/4 OF SECTION 15 26599176
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT OF SAID Ei.X RIDGE VILLA UNIT 6 REGISTERED IN THE

OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON

471971965 AS DOCUMENT 2204321,  Decee 21477394

i

{E?ﬁl@ sigles . RE-EYT

Permanent Tax No:  08-15-403-014

WEIZMYGIFD




"UNOFFICIAL COPY

whi h hes the address of 1302 S TAMARACK DR MT PROSPECT, [L 600564566
("Property Address”):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casoments, rights,
sppirtenances,  fents, royalties, mineral, oil and gas rights and profits, claims or demands vith respect to
insurance, any and all uwards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereifier a part of the property. Allreplacements and additions shall elso be covered by this Security Instrument.
All uf the foregoing is referred to in this Security [nstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised or the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances  of
record. Borrower. warrants und will defead generally the title to the Property against all claims and demands,
subject to any eitcaribrances of record. There is & prior mortgage from Borrower to STANDARD FEDERAL
BANK FOR SAVIMGS datea 92/21/92 and recorded as documsnt number 22141396

COVENANTS. Bor-owr and Lender covenant and agree as follows:

1. Payment of Princiys! and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agleernt.

2, Application of Paymenis’ ~Allpayments received by Lender shall be applisd first 1o imerest, then to other
charges, and then to principal.

3, Charges; Liens. Borrower shull'pay all taxes, assessments, charges, fines, and impositions sttributable to
the Property, and leaschold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender afl notices of amounts—t=-be paid under this paragraph, The Borrower shell make these
payments directly, and upon Leader’s request, pronysily fumnish to Lendes receipts evidencing the payments.

Borvower shall pay, or cause to be paid, whei e snd payable all taxes, assessments, weter chitrges, sewer
charges, license fees and other charges against of in ~onnection with the Property end shall, upon request,
promptly fumish to Lender duplicate receipts. Bomower way, in good faith and with duc diligence, contest the
validity or amount of any such tares or assessments, provides that (a) Borrower shall nofify Lender in ‘writing of the
intention of Borrower lo coptest the same before any iax Or assessment has been increased by any infersst,
penalties or costs, (b) Borrower shall first make all contested  payreents, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c} neither the “roperty nor any part thereof' or interest therein
are at any time in any danger of being sold, forfeited, lost or interiered :vith, and (d) Borrower shall fumish such
security s may be required in the contest or as ruquested by Lenader.

4. Wazard Insurance. Borrower shall keep the improvements now  cairting or hereafler crected on the
Property insured egainst Joss by fire, hazards included within the term *erientedl coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier proviging the insusance shall be
chosen - by Borrower subject to Lender's approval which shall not be unreasonably with'.eld, If Borrower fails to
mainwaip coverage described above, Lender may, at Lender's option, obtain coverage to picier. Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies und renewals shall be acceptable to Lender and shall include a standerd ‘moiigage clause.
Lender shull have the right to hold the policies and renewals. IfLender requires, Borrower shall piomplly give to
Lender. all raceipts of paid premiums and renewsl notices. In the event of loss, Borrower shail give prompt notice
to the insurance carvier and Lender. Lender may make proof of loss tf nut made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feusible, Lender's security is not
lessened and Borrower is not in default under this Security instrument or the Agreement. 1fthe restc.ation or repair
is not economically feasible or Lender’s security would be fessened, the insurunce proceeds shail be applied to
the sume secured by this Securily Instrument, whether or not then due, with any oxcess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carrier has offered to settle @ claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds tesulting from damage to the Propurty prior to the acquisition shall pass to Lendsr to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Precorvation and Muintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, sliow the Property to deteriorste, or comnmit waste, Borrower
shall be in detault if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materielly impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defauli and reinstate, as provided in
parigraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiturs of the Borrower's interest in the Property or other material impairment of the lien
created by this Scourity Instrument or Lender’s security interest. Borrower shall also bt in default if Borrower,
during the loan application procuss, gave materially false or inaccurate information or staements to Lender (or
failed to provide Lender with any materinl wformation) in connection with the loans evidenced by the Agrecment.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires foe title to the Property, the loasehold and fee title shall not merge unless Lender agrees to the
merger in writivg,

6. Protection nl )ender’s Rights in the Property. IfBorrower failsto perform the covenants and agrecmems
contained in this Securip: Instrument, or there is a legal procecding that may significantly affect Lender’s rights in
the Praporty (such ag’'v proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay 7nr whalever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actiors ‘may include paying sny sums secured by a lien which has priority over this
Security [nstrument, appearing..a court, paying reasonable attorneys’ fees, and entering on the Property 10 make
repairs.  Although Lender may take ctivn under this paragraph, Lender does not have to do sc.

Any smounts  disbursed by Lender ander-this parsgraph  shall become  additionsd deht of Borrower secured by
this Security instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement  at the Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower vequesting paymant. |

7. Inspection. Lender or ils agent may make reisonable entries upon and inspections of the Property. Lender
shail give Borrower siotice at the time of or prior 1o un insjsectidn specifying reasonable cause for the inspection. |

8. Condemnation. The proceeds of any award or vizin for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, sre
hereby asstgned and shall be paid to Lender. !

In the event of a tolal taking of the Property, the proceeds shali be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Boirower. In the event of a partial taking, of the
Property, unless Borrower and Lender otherwise agree in writing, the jums _secured by this Security Instrument
shall be reduced by the amount of the procoeds  multiplied by the followios fraction: (a) the totul amount of the
sums secured jiamediately before the taking, divided by (b) the fair market wuine of the Property immediately
befora the taking. Any balance shall be paid to Barrower, ‘

(fthe Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor  offers to
make un award or settle a claim for damages, Borrower fails to respond to Lender wathin 50 days after the date the
notics is given, Lender is authorized to collect and apply the proceeds, at its option, eifiter .o vestoration or fepair
of the Property or to the sums sectired by this Security Instrument, whether or not then due, ;

9, Borrower Not Released; Forbearance By Lender Noi a Waiver, Extension of the rae for payment or
mudification of amortization of the sums secured by this Security Instrument gramted by Lender to sy successor in
interest of the Borrower shall not operale (o nolease the liabilityof the original Borrower or Borrower's successors  in
interast,  Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumient by
reason of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the lermy, covenants, vonditions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed & continuing waiver but all of the ferims, covenants, conditions and other provisions of this
Security instrument and of the Agreement shal} survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing  signed by Lender. |
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10, Successors  and Assigns Bound; Joint and Several Liability; Co-signers,  The coveusnts and
agreements of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower,
subject . to the provisions of paragraph 15, If there is more than one party as Borrower, each of Bormwer's
covenanls and agreements shall be joint and sevemal. Any Borrower who co-signs this Security Instrument bul
does not execute the Agreement: (a) is co-signing this Security [nstrument only to mortgage, grant and comvey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
ggree tp extend, modify, forbear or make any acconunodations  with regard to the terms of this Security instrument
or the Agreement without that Borrower's consent,

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally irterpreted so that the irteres! or other loan charges collected or to be collected in
connection withahe loan exceed the permitted limits, then: (a8} any such loan charge shall be reduced by the
amounl. necessary—to reduce the charge to the permitted limit;and (b) any sums already coliected from Borrower
which exceeded permitted limits will be refunded to Borower. lLender may choose to make this refund by
reducing the principal 7wed under the Agreement or by making a direct payment to Borrewer. Ma refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agroament,

12, Notices. Any notice to'Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess snplicable law requires use of another method. The notice shall be direcied to
the Property Address or any other aildieis” Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address' stated herein or any other address Lender designates by notice lo
Borrower. Any notice provided for in this  Security Instrument shall be decmed to have been given to Borrower or
Lender when given as provided in this paragrapi..

13. Governing Law; Severability. This Securiv” Instrument shall be governed by federal law and the iaw of
{llinois. In the event thut any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall rot affect other provisious of this Security Instrumen: or the Agreement which
can be given effect without the conflicting provision, To this end the provisions of this Security [nstrument and the
Agresment are declared to be severable.

14, Assignment by Lender, Lender may assign alior any postion of its inferest hereunder and its rights granted
horein and in the Agreemenl to any person, trust, financial institutian or corporation as Lender may determine and
upon such sssignment, such assignee shall thereupon succeed to-uil the rights, interests, and options of Lender
herein and in the Agreement, and Lenler shall thereupon have no further obligaticor or liabilities thereunder.

18, ‘Transfer of the Property or a Beneficial Interest in Borrower; Do on Sale. Ifall or any part of the
Property or any interest in it is sold or transferred (or ifn beneficial interest in-biivwer is sold or transferred and
Borrower is not a nofural person) withoul Lender's prior written consent, Leader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howewor, this option shall not he
exercisad by Lender if exercise is prohibited by federal law as of the date of this S=curity Instrurent,

If Lepder exercises this option, l=nder shall give Borrower notice of acceieration. Toe rctice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Loviower must pay sll
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expirat'on' of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without faither notice or
demand on Borrower,

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions ace that Borrower: (a) pays Lender allsums which then would be due under
this Security Insirament and the Agreement had no sccelerstion occurred; (b) cures any defanlt of eny other
covenants of agrevments; (c) pays all expenses incurred in enforcing this Security lnstrument, including, but not
limitod to, reasonabie altomeys’ fees: (d) takes such action as [ender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this . Security Instrument shal continue unchanged; snd (e not use the provision more froquently thes once
cvery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17, Hazardous Substances. Borruwer shall not causs or permit the presence, use, disposal, starage, or release
of any Hazarlous Substances on or in the Property. Borrower shall not do, nor allow anyone els: to do anything
affocting the Propesty that iy in violation of any Environmental Law. The preceding two sentences shall not apply to
the preserice, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be sppropriate to normal residential wies and to maintenance of the Property. + : k

Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Bocrower has sctual knowledge. IfBorrower learns, or is notified by any govemmental
or regulatory authcrity, that any removal or other nsmediution of any Hazardous Substance affecting the Pm,ppny is
necessary, Eorrower shall prompily tuke all necessary remedial actions in accordance with Environmental L,uw

As used in this parsgraph 17, "Hazardous Substances” are those substances defined as toic of rdous
substances by Favironmental Law and the following substances: gasoline, kerosene, other fammaablé or toxic
petroleum  priducss, toxic pesticides and hisbicides, volatile solvents, materials contar ifgi ‘asbestos  or
formuldehyde, and radiosctive materials. As used in this paragraph 17, "Environmental Lawfmeans federal laws
and laws of the jurisciciion where the Property is [ wiated that relate i health, safety or environmental protection. '

18. Prior Mortguge. < Borrower shall not be i default of any provision of any prior mortgage.

19. Acceleration; Rewigiss. Lender stall give nolice to Borrower prior to scceleration tollow‘mg (a)
Borrower's fraud or matorial (misrepresentation  in connection  with this Security [nstrument, the Agreement or the
Equity Credit Line evidenced™ by the Agreemant; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower's actions at inactions which adversely affect the Property- or any right Lender has in
the Property (but not prior to acceleratior ~under Paragraph 15 unless applicable law provides otherwise). The
notics shall specity: (a) the default; (b) the action required to cure the default; () a date, nol less than 30 days
from the date the notice is given to Borrow:r. hv which the default must be cured; and (d) that failure to cure the
Jefault on or befors the date specified in the nitize may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding aniu sale of the Pmperty The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 10'assert in the foreclosuro proceeding the nonexistence of
a default or any other defense of Borrower to acceleratior” snd foreclosure. Ifthe default is not cuted on or before
the date specified in the notice, Lender at its option may requine immediate payment in fullof all sums secured by
this Secunity lnstrument without further demand and may forec’oss this Security Instrument by judicial proceeding.
Lender shall be entitled to collect al) expenses  incurred in lega) pnxcedings pussuing the remedies provided in
this paragraph 19, inclZing, but not limited to, ressonable altorneys'-{ces and! costs of title evidence.

20. Lender in Possossion.  Upon acceleration under Paragraph 19/or chandonment  of the Property and at any
lime prior to the expiration of any period of eedemption  following judicial snle, Lender (in person, by sgent or by
judicially appointed receiver) shall be entitied 1o enter upon, take posscssio.: "' ,and manage the Property and to
collect the rents of the Propenty including those past due. Any reals collected /vy lender or the receiver shall be
applied first to payment of the costs of mansgement of the Property and collection of rents, including, but not
fimited to, receiver's fees, premiums on receiver’s bonds and reasomable attormeys” Fics, and then to the sums
secured by thix Security Instrument. Nothing herein contained shall be construed' as constituting Lender a
mortgages  in possession  in the ahsence of the tuking of actual possession  of the Property Yy Lender purduant 1o
this Paragraph 20, Inthe exercise of the powers herein granted Lender, no linhility shall be assented or enforced
agnins! Lender, all such liability being expressly waived and released by Borrower.

21. Relense. Upon payment of ull sums secured by this Security Instrument, Lender shull release this Secumy
Instrument, ‘

22, Wauiver of Homestead. Borrower waives all right of homestead  exemption in the Property. ;

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lendor shall relieve Borrower from paying any amounts due under the Agreement or this Secunity Instrumeat or
from performing any other obligations contained therein. j

24. Riders to this Security lnstrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreements of each such rider shall be incorposated into und
shall amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a
part of this Security Instrument.
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BY S]’GNING BELOW, Borrower accepts and agrees to the terms and covenants voniwined in this Security
Instrument and in any rider(s} executed by Borrower and recorded with the Security Instrument.

-Borrower
/ d.///j
S -Borrower
% Spiice  Below This Line For Acknowledgimenty
‘ PN
' This Q" nt Prepared By: SUE MURPHY
i The First Matioral Bank of Chicago
. Ome First Natioras-Plaza Suite 0203, Chicago, 1L 60670
STATE OF ILLINOIS, / County ss:
1, Ty M .5!11]4‘*&_____ . & Notary Public in and for said county and state, do hercby

certify that YIRGIL i1, APPLEQUIST AND JANE N. APPLEQUIST, MARRIED TQ EACH QTHER

personally known 10 me to be the sume persa(z) whose name(s) is (are) subscribed to the foregoing instrument,
appearsd before me this day in pemson, and” acknowledged  that signed and
delivered the said instrumentas . free an voluntary act, for the w.ses and purposes therein set forth.

Given under my hand and official seal, this _'_%_"ay of _@%b , 19_% .

"OFFICLAL SEAL®

TOY! V. SPAULDING
NCTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/28/98

t
|
|
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|
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t

My Commission expires: - é - g .
| 77 Notard Pustic




