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Loan Number: 6534580-00

s R

dJuly 26, 1996 . The mortgagor Is
B James E, Knuerr and Judith L. Kruerr, husband and wife as joint tenants

W This Security Instrument s given (o Centerbarik) Mortgage Company

whose address is One Jefferson Sguare, P.O./5ux 10013, Waterbury, CT 06725-0013 ("Lender”),

!;:? Borrower owes Lender the prineipal sum of one hundred thirty five thousand and NO/100ths
’Ef Dollars (U.S.$ 135,000.00 ). "This debt is evidenced by Borrower's note dated the same dafe
I

BF 2 this Security Instrument 5 “Note™), which provides for monthly payrients, with the full debt, if not paid earlier, due and payable

B on August. 1, 2026 . This Security [nstrument sccures o/ ader; (a) the repayment of the debt evidence by the

g Note, with interest, and all renewals, exiensions and modifications of the hese; (b) the payment of all other sums, with inlerest,
b advanced under pavagraph 7 to protecy the security of this Security Instrument; und {c} the performance of Borrower's covenants

3 J and agreements under this hecurity Instrumeni and the Note. For dhis purpose, eorrmwer does hereby mortgage, gramt and convey

B8 10 Lender the following described property located in Cook County, Illinois:

.if LOT 38 MEADCW EDGE UNIT NUMBER 3, A SUBDIVISION IN THE SOi%iii MALF CF THE

SOUTHEAST QUARTER OF SECTICN 27, TOMNSHIP 42 NORTH, RANGE 10,  AND THE NORTHEAST

QUARTER OF SECTVON 34, TCOWNSHIP 42 NORTH, RANGE 10, AND PART OF MNiiDOW EDGE UNIT

NMBER 24A, IN (200K COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 02-27-414-038

s e .
e

4! which has the adlress of 109 Ironwood Court, Rolling Meadows

, ‘ (Streer] ICity)

M inois 60008 "“Property Address”"); .
[Zip Cuude)

TOGETHLER WITH all the improvements now or hiereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. AN of the foregoing is referred 1o in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property wwl that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants and will
defend generally the vitle to the Propenty against all claims and demands, subject to any encumbrances of record.
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. FHIS SECURITY IMSTRUMENT combines uniform covenan's for national use and non-uniform covenants with limited
Myariations by jurisdiction (o constitwie a uniform security instrument civering real property.
' UNIFORM COVYENANTS. Borrower and Lender covenant and agrec as follaws:
_ b, Payment of Principal and Enterest; Prepayment and Laie Charges, Borrower shall prompily pay when due the
Brincipal of and interest on tie debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds lor Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
ender on the day monthly piymemt are duc uider the Nate, until the Note is poid In full, a sum ("Funds*) for: (a} yearly taxes
flnd assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly lenschold payments
#br ground rents on the Prope ty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
MLl any; (¢) vearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
.;j'j provisions of paragraph 8, i lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems,”
‘Filender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
Rimortgage foan may require far Borrower's escrow account under the federal Real Estate Serilement Procedures Act of 1974 as
ylamended from time‘twotime, 12 U.S.C. Section 2601 et seq. {"RESPA™), unless another law that applies to the Funds sets a lesser
famount. 11 so, Lender/mzy, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
Blestimate the amount of Fusids due on the basis of current data and reasonable estimates of expenditures of future Escrow ltoms
Flor otherwise in accordance” viitiupplicable law,

The Funds shall be heldinan institwtion whose deposits are insured by a federal agency, instrumentality, or entity
di(including Lender, if Lender is such‘ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
J]Escrow lems. Leader may 1ot charge Borzower for holding and applying the Funds, annually analyzing the escrow accotni, or
\ verifying the Escrow Nems, caless Lender pavs Borrower inlerest on the Fuads and applicable law permits Lender to make such
21 charge. Howcever, Lender way require Borrower o pay a one-time charge for an independent real eslate tax reporting service
flused by Lender in connection with this loan, unlcze arplicable law provides otherwise. Unless an agreement is made or applicable
Hllaw requires interest 1o be paid, Lender shall not beresuired to pay Borrower any interest or earnings on the Funds. Borrower
Jfand Lender may agree in writing, however, that iutercce anall be paid on the Funds. Lender shall give to Borrower, without
[§charge, an annual accounting, of the Funds, showing credils ans-debits to the Funds and the purpose for which each debit to the
|

ik Funds was made. The Funés are pledyed as additional seculity for all sums secured by this Security Instrument,
: {Fthe Funds held by Lender exeeed the amounts permitte¢ I be held by applicable law, Lender shall account to Borrower
§ for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
Ak titne is not sutficiem to pay the Escrow hems when due, Lender may 5o notify Borrower in writing, and, in such case Borrower
‘ ’shall pay w Lender the amcunt necessary to make up the deficiency, Berrowser shall make up the deficiency in no more than
18 twelve monthly payments, A Lender's sole discretion.
_'l Upon payment in fall of all sums secured by this Security instrument, Lendir shall prompily refund to Borrower any
F ' Funds held by Lender. [t under paragraph 21, Lender shall acquire or sell the Propuity, Lender, prior to the acquisition or sale
§f of the Property, shid) apply any Funds held by Lender at the time of acquisition or sals’as‘a credit against the sums secured by
$I this Security Instrument,
A } 3. Applicationof Pnyments, Unless applicable law provides otherwise, all payments racrived by Lender under paragraphs
] | 1 and 2 shall be applied: fisst, to any prepayment charges due under the Note; second, to amourss Jayable under paragraph 2;
| third, to interest due: fourtt, to principal due: and last, to any late charges due under the Note.
1% 4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, {ines and impositiens atributable to the Property
18 which may attain pricrity over this Security Instrument, and leaschold payments or pround rents, if any, Boreower shall pay these
#8 obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o time directly te the
V¥ person owed payment. Botrower shall promptly furnish 10 Lender all notices of amounts o be paid under this paragraph. I
}§ Borrower makes these payinents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
{1 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
| in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; {b) contesis in good faith the
hien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I7 Lender determines that any parc of the Property is subject to a llen which may altain pricrity over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forrh above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage" and any other bhazards, including floods
ur flooding, for which Lenver requires insurance. This insurance shall be mainiained in the amounts and for the periods that
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. ‘;.— Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which
[ <hall not be unreasonably withheld. If Borrower fuils (o moalntain coverage described above, Lender may, at Lender's option,
¥ cbuain coverage 10 prowect Lender's rights in the Propenty in uecordance with paragraph 7.
‘ All insurance pelicies and renewals shall be acceptable to Lender and shall include a standird morigage clause, Lender
BF shall have the right to hoid the polices and revewals. If Lender requires, Borrower shall prompily give to Lender all receipts
o of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
‘ Lender. Lender may mike proof of loss if not made promptly by Borrower.
Unless Leader and Borrowar otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of
B the Pmperty damaged, il the restoration or repair is economically feasible and Lender's sccurlty is not lessened. I the restoration
‘ or repair is not cconomically feasible or Lender’s security wonld be lessened, the insurance proceeds shall be applied to the sums
R secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
R} Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
1 1 lender may collect e insurance proceeds. Leader ay use the proceeds to repair of resiore the Property of lo pay sums secured
8 by this Security instrusment, whether or not then due. The 30-day peviod will begin when the notice is given,
“" Unless Lender =ad Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
gh posipone the duc date o the manthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments. 1If
B under paragraph 21 (he Fropiesy) is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
B damage to the Propenty prior o thie moquisition shall pass 10 Lender to the exient of the sums secured by this Security Insirument
o immediately prior to the acquisition.
-“_j*, 6. Occupuncy, Preservation, Maintennnce and Protection of the Property; Borrower's Loan Application; Leaseholds,
& Borrower shall occupy, establish, and use-o% Property as Borrower's principal residence within sixty days after the exeeution of
J this Security Instrument and shall continue 10 occpy the Property as Borrower's principal residence for at least one year after
|
|

A the daic of accupancy, unless Lender othierwise aprees in writing, which consent shall not be unreasonably withheld, or unless
B extenuating circumsiances exist which are beyond Boreewer’s control. Borrower shall not destroy, damage or impair the Property,
| allow the Property 1o deteriorite, or commit waste o e Property, Borrower shall be in default if any forfeiture action or
.T{ proceedings, whether civilor criminal, is begun that in Londer’s good faith judgment could result in forfeiture of the Property or
¥ otherwise materialy impalr the len created by this Security Instoument or Lender's security interest. Borrower may cure such
1 4 default and reinatate as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
[ Lender's good (aith determination, precludes forfeiture of the Borrowar's inlerest in the Property or other material impairment
By of the lien created by this Security Instrument or Lender's securily intcres., Borrower shal! also be in defauht if Borrower, during
lf‘ the loan application process, gave materinlly false or innccurate information or statements to Lender (or failed to provide Lender
4‘, with any material information) in conneetion with the loan evidenced by-ine Neie, including, but not limited to, representations
;:“j concerning Borrower's accupancy of the Property as a principal residence. 1f this Security Instrument s on a leaschold, Borrower
shall comply with ali the provisions of the lense. If Borrower acquires fee litle to the Z1aperly, the leasehold and the fee title shall
M not merge unless Leader agrees 1o the merger in writing.
A 7. Protection of Lender's Rights in-the Property. 1f Borrower tuils to perform the covenants and agreements contained
8 in this Security Instrument, or there is a legal vroceeding that may sigaificanely affect Lendai's rights in the Property (such as #
| proceeding in bankrupicy, probite, for condemnation or forfeiture or to.cnforce laws or regula‘ions), then Lender may do and
Q¢ puy for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Feopeitv. Lender's actions may
M8 include paying any sums secured by a lien which has priority over this Security Instrument, appearing inZourt, paying reasonable
' attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this naragraph 7, Lender
8 does not have to do so.
i Aaqy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
& ity Instrument.  Unless Borrewer and Lender agree o other terms of payment, these amounts shall bear interest from the date
1 of disbursement at the Note rate and shalt be payable, with intereat, upon notice from Lender to Rorrower vequesting payment.
2 8. Mortgage Insuvance, If Lender required miortgage insurance as a condition of making the loan sccured by this
1 P Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect, If, for any reason,
the mortgage insurance caverage required by Lender fapses or ceases 1o be in effect, Bocrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cos! 1o Borrower of the moerigage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
8 substantially equivaleii marigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
1 one-twelfth of the yearly inartgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
} be in effect. Lender will iccept, use and retain these payments as a loss reserve in licu of morigage Insurance. Loss reserve
payments may rio longer be required, at the option of Lender, if mortgnge insurance coverage (in the amount and for the period
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f8hat Lender requires) provided by an insurer appwvud by Lender agnin becomes available and is obtained. Borrower shall pay

ydhe premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requiremment for mortgage

Ensurance ends in accordance with any writien agreemeint between Borrower and Lender or applicable law,

! 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
orrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

3 10, Condemuation. The proceeds of any awaed or claim for damages. direct or consequential, in connection with any
ondemnauon or o(hcr tking of any part of the Property, or for conveyance in lien of condemnation, are hercby assigned and

‘ I the chnl of & total tuking of the Property, the proceeds shall be applied o the sums secured by this Security
{5 strument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a pactial taking of the Property in which
(@he fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured
U this Security instrument {unediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
oml amount of the sutye secured imimediately before the taking, divided by (b) the falr market value of the Propcrty immediately
¢forc the taking. Anvualance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
15'- arket value of the Property {mmediately before the taking is less than the amount of the sums secured immediately before the
Waking, uniess Borrower an2 Leader otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
jeepplies to the sums secured by tns Security instrument whether or not the sums are then due.
: if the Property is abandoiied” by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers lo make
dkan award or setlle a claim for damages, Borrower fuils to respond 1o Lender within 30 days after the date the nolice Is given,
nder is authorized to collect and apply e proceeds, at its option, cither to restoration or repair of the Property or to the sums
| ecured by this Security Instrument, whetier or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
‘ ';- ostpone the due date of the monthly payments-sefeered to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce &5 Leader Not 8 Walver, Extension of the time for payment or modification
yfof amortization of the sums secured by this Securily Instvinent granted by Lender 1o wny successor in interest of Borrower shall
J@not operate to release the lialality of the original Borrowsr or-Rorrowar’s successors in interest. Lender shall not be required
%10 commence proceedings against any siccessor i intercs: or ‘efuse to extend time for payment or otherwise modify amortization
gof the sums secured by this Sceurity Insirument by reason of any cemand made by the original Borrower or Borrower's successors
i@in interest, Any forbrarance by Lender in exercising any sight or relnerly shall not be n waiver of or preclude the exercise of any
@ tight or remedy.

X 12, Successors and A-Lsi;,rw Bounil; Joint and Several Llabllitr"o-slgnem. The covenants and agreements of this
{8 Security Instrument shall bind and benefit the successors and assigns 68 Lender. and Borrower, subject 10 the provisions of
i paragraph 17, Borrower's covenants and agreements shall be joint and seviral,” &ny Borrower who co-signs this Securlty
¥ lustrument but does nov execute the Note: {#) is co-signing this Security Instruméri-only o mongage, grani and convey that
& Dorrower's interest in the Property under the werms of this Security Instrument; (b) iz net sersonally obligated to pay the sums
L secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: auay agree to extend, modify, forbear
W or make any accermmodations with regard 1o the Wwrms of this Security Instrument o1 the Nl without that Borrower’s consent.
‘ 13, Loan Charges, 1f the loan secured by this Security Instrument is subject 1o a law whiriizets maximum loan charges,
18 and that taw is finally interpreted so that the interest or other foan charges collected ar to be collected wn vonnection with the loan
W exceed the permitted lirasts, then: (a) any such loan chirge shall be reduced by the amount necesscry io-reduce the charge to
i the permitied litnit; and (b) any sums already collected from Borrower which cxcesded permitted Hinis will be refunded to
IR Borrower, Lender may choose to make this refund by reducing the principel owed under the Note or by makiag a direct payment
@ to Borrower. 1f refuid reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
N under the Note.
{ {4, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
{R it by first ciass mail untess applicable lnw requires use of another method. The notice shall be directed to the Property Address
3§ or any other address Borrower designales by notice to Lender,  Any notice to Lender shall be given by first class mail to Lender’s
¥ address stated herein or any other address Lender desiunates by netice (o Borrower, Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower to Lender when given s provided in this paragraph.

15, Governing Low; Severabllity, This Security Instrument shall be governed by federal law and the taw of the
§ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
£ conflicts with applicable law, stich conflice shall not atfeet other provisions of this Security Instrument or the Note which can be
given effect without the condlicting provisior. To this end the provisions of this Security Insirument and the Note are declared
to b severable.
6. Borvewer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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i 7. Transter of the Property or o Beneficlal Interest in Borrower. If ail or any part of the Property or any interest in
@ is sold or transferred {or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} withowt
4 ender’s prior written consent, Lender may. at its option, require immediate payment in fulf of ail sums secured by this Security
8 strument.  Howsver, this uption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
ccurity Instrument.

['.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
Mot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Pccurity Insiriment, 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies
gocrmitted by this Security Instrument without further notice or demand on Borrower.

il 18. Borrower's Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the cight to have
{Enforcement of this Security Instrument discontinued a1 any time prior to the earlicr of: (a) 5 days (or such other period as
{ihpplicable law may specify for reinstmement) before sale of the Property pursuant 1o any power of sale contained in this Security
Brsirument; or (b entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays Lender
il sums which then wortd be due under this Security Instrument and the Note as if no acceteration had occurres); (b) cures any
' ef‘tult of any other coveitnts qr.tgrccmmls (¢) pays ult expenses incurred in enforcing this Security Instrument, including, but
» ot fimited w0 reasonatile f'.r wuys. fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
dhis Security Instrumen), Lyeder’s righis in the Property and Borrowsr's obligation to pay the sums secured by this Security
gnstrument shall continue unchanged,  Upon reinstatement by Borrower, this Security Instroment and the obligations secured
Tlereby shalt remain fully elfective 241700 acceleration had occurred. However, this right o reinstatc shall not apply in the case
i - ) acceleration under paragraph 17

1% 19. Sale of Note; Change of Loar Scrvicer, The Note or a partial interest in the Note (together with this Security
# nstrument) may be sold one or more 1imes avitheut prior notice 1w Borrower, A sale may result in a change in the entity (known
18 the "Loan Servicer") that cotlects montkiy pajments de: under the Note and this Security Instrument. There also may be one
: or more changes of the Loan Servicer unrelated tc/a sale of the Note. If there is a change of the Loan Servicer, Borrower will
& oc given writien notice of the change in accordance with horagraph 14 above and applicable law. The notice will state the name
Bnd address of the new Loan Servicer and the address 1o/ iiich payments should be made. The notice will also contain any other
,mforma!ion required by applicable law,

‘. 20. Hazardous Substunces, Borrower shall not cause-or-permit the presence, use, disposal, storage, ot release of any
, WHazardous Substances on or in the Property. Borrower shall not 4z, sor aflow anyone else to do, anything affeciing the Property
| that is in violation of any Environmental Law. The prec:ding two seitzaces shall pot apply to the presence, use, or storage on
B the Property of small quantities of Hazardous Substance: thal pre yeneraly recognized to be appropriate lo normal residentiai
¥ uses and to maintenance of the Property.

Bortower shall prompily give Lender wrilten netice of any investigation, cinim, demand, {awsuit or other action by any
;,ovemmemal or regulptory agency or private party involvingthe Property and uxy Hazardous Substance or Environmenta) Law
{8 of which Borrower has aciua! knowledge. If Borrower ltearns, or is notified by any gove:pmental or regulaiory authority, that any
1kl removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
3) necessacy remedial actions in sceordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substinces” are those substances defined & toxic or hazardous substances by
% Environmental Law and the following substances:  masoline, kerosene, other flammabie or (ixic petroleim products, toxic
pesticides and herbicides, volatile solvents, maierials containing ashestos or formaldehyde, and radioasiiva materials, As used in
! this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeit;-is located that relate
| 1o health, safety or envizonmental protection,

NON-UNIFORM COVENANTS. Borrower aad Lender further covenant and agree as follows:

2L, Acceleration; Remedies, Lender shall givenotice to Borrower prior to acceleration following Barrower’sbreach of
Il any covenant or agreement In this Security [nstrument ibut not prior to acceleration under Paragraph 17 unless applicable law
I8 provides otherwise). The notice skall specify: (n) the default; (b) the nction required to cure the default; (c) a date, not less
§ than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure te cure the
g default on or before the dute specified in the notice may result in acceleration of the sums secured by this Security Instrument,
% foreclosure by judicia) proceeding and saie of the Property. ‘The notice shall further inform Borrower of the right to reinstate
after nceeleratinn and he vight to assert In the forectosure proceeding the non-cxistence of a default or any other defense of
Borrower to neceleration and foreclosure, I the defunlt Is not cored on or before the date specified in the notice, Lender at
1o lts option may require immudinte payment in full of all sums secured by this Security Instrument without further demand and
8 may foreclose this Security Instrumient by judicial proceeding, Lender shall be entitled to collect all expenses fncurred in
pursuing the remedivs provided in this puragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

1
il
l

e
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tbut only if the fee is pzmi 0 thi(‘(i party t‘ur serviees rendcrcd and the charging of the fee is permiucd under applicuble lnw.
' 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
_ 24. Riders to this Svenrily Instrument, If one or more riders are executed by Borrower and recorded together with this
g1 Sccurity istrument, the covenamts and agreements of each such rider shall be incorporated into and shall amend and supplement
Jfthe covenants and agrecments of this Security Instrument as if the rider(s) were & purt of this Security Instrument. {Check
giapplicable hux(es)].

X Adjustable Rate Rider [ Condominium Rider (1 1-4 Family Rider
(] Graduated Payment Rider K1 Planned Unit Development Rider [} Biweekly Payment Rider
] Balivon Rider [J Rate Improvement Rider [] Second Home Rider

[ Otheris) {specit!

) BY SIGNING BZ1OW, Borrower pecepts and agrees to the tenins and covenants contained in this Security Instrument
g¥and in any ridens) exccued by borrower and recorded with it,

$3 Witneases:

i {Seal)
-Borrower

Oyl @) KU s
Tudlthr;‘ Knuerr -Borrower

(Seal)

~Borrower

(Seal)
Borrower

[Space Helow This Line For Acknowledgment)

§ ' State of Nlinois, Cook Cuumfy 53

1% /7- P
i The foregoing instrwment way scknowledged before me thig ‘7\7 [/ *day of J(,)( / 19 / J./ '

:  by James E, Knuerr and Judith A. Knuerr
L-g, /'-; ,'."

&r"'
-
Witness my hand and olficial seg “[(‘\A 5;}‘ NS \ Y
MRRY T 5"‘% RITTTIR W N7 L. ST IO
\ b\\c et L N 2. Notary Public
W

No\m‘f Fu o DIRVEE
= 96600494
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10 BE ATTACHED TO THE SECURITY INSTRUMENI

ADJUSTABLE RATE RIDER Loan Nunber: €534580-00
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABRLE RATE RIDER i3 made this a6th day of July 1996  and is
|| incorporated into and +halt be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
! Instrument”) af the same date given by the undersigned {the "Borrower"} to secure the Borrower's Adjusiable Rate Note (the
| "Note")to Centerbank Mortgage Company

{the "Lender™) of the same date and covering the
property described Jathe Security Instrument and focated af:

109 Ironwood Court, Rolling Meadows, IL 60008
[Froperty Address)

THE NOTE CONTAINS PEOVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMUENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TINaMo THE MAXIMUM RATE THE BORROWERMUST PAY.

! Additional Covemants, In addition to ihecovenants and agreements made in the Security [nstrument, Borrower and
B Lender further covenayt and agree a8 follows:

16Y INTEREST RATE AND MONTHLY PAYMEN T CHANGES

§iThe Note provides for an initial interest rate of 6,500 %. The Mote provides for changes in the inlerest rate and the monthly
_' payments, gs follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
3 The interest rate [ will pay may chiange on the first day of August, 1997 . and on that day every 12th
Rlmonth therealter, Each date on which my interest rate could change is called a "Clange Date.”
(B) The Indlex
Beginning with the first Change Date, my interest rate will be based ou an Index.” e "Index"is the weekly average yield
Alon United States Treasury securitics adiusted o a constant maturity of | year, as made availacle by the Federal Reserve Board.
NIThe most recent Index figure avaitable as of the date 45 days before eack Change Date is called ‘the ) "Current Index.*
I 1he index is no lenger available, the Note Holder willchoose a new index which is based wpop comparable information.
Kihe Note Holder will give me notice of this choice.
(C) Celeulationr of Changes
‘, Before each Change Dute, the Note Holder will calouinte my new interest rate by adding two ana 990/1000ths
R bercentage poini(s) ( 2.990 %) to the Current Index. The Note Holder wilithen round the result of this addition to the nearest
'f pue-eighth of one percemage point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be
Biny new interest rate until the next Change Dide.
4 The Note Holder will then determine the amount of the monthly payment that would be sufficiem 10 vepay the unpaid
Aprincipal that T am expected 1o owe at the Chinge Date in full on the Maturity Date at iy new interest rate in substantially egual
fbayments. The result of this caleulation will be the new amoust of my monthly payment.
' (D) Limits on lnterest Rate Changes
The interest rate I am requited 0 pay at the first Change Date will not be greater than 8,500 % or less than

4.500 %, Thereafter, wmy interest rate will never be increased or decreased on any single Change Date by more than
two and NO/1000t s percentage poinl(s) (2,000 %) from the rale of interest 1 have been paying for the
preceding twelve months, My inierest rate will never be greater than 12,500 %.

6600494
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10 BE ATTACGHED TO THE SECURITY INSTRUMENT

18 (E) Effective Date of Changes
H My new interest tate will become effective on cach Change Date. | will pay the amount of my new monthly payment
§ beginning on the first monthly payment date after the Change Date umil the amount of my monthly payment changes again,
(F) Netice of Changes
The Note Holder will deliver or mail to me a notice of any changes in iny interest rale and the amount of my monthly
fhpayment befote ihe effective date of any change, The notice will include information required by luw to be given me and also
{@the title and telephone numbes of a person who will answer any question ! may have regarding the notice.

{§B.  TRANSFEROF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
i § Unifarm Covenant 17 of she Sceurity Instrument is amended (o read as follows:

Transfer of she Property or w Reneficind Interest in Borrower. {f all or any pan of the Property or any interest
in it is sold orarinsterred (or 1t @ beneficial interest in Borrower is sold or transferred and Borrower is not a
1 naturl person) Witanut Lender's prior writlen consent, Lender may, at its option, nequire immediate payment
' in full of all sums-sveyred by this Security instrument.  However, this option shall not be exercised by Lender
if exercise is prohibited tvfuderal T as of the date of this Security Instrument, Lender also shall not exercise
this option il: () Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transteree as it ancw loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's seeuriy willnot bl inpaiced by the loan assumption and that the risk of a breach of any covenani
or agreement in this Seeurity losirement.is aceeptable to Lendet,

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender's
consent Lo the loan assumption.  Lender may slso require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligntes the-tisusferee to keep all the promises and agrecments made in the
Note and in this Security Instiiment, Borrower will sentinue 1o be obligated under the Note and this Security
Instrumgnt undess Leader releases Borrower in writing,

If Lender exercises the option to require immediate payrent in full, Lender shall give Borrower nolice of
acceleration. The notine shall provide a period of not less tnan 30 days from the date the notice is delivered or
maited within which Borrower musi pay all sums secured by thig-Security Instrument. [If Borrower fails 1o pay
these sums prior to the sxpirdion of this period, Lender may invoxe anv remedies permilled by this Security
Instrument without fu ther notive or demand on Borrower,

By Signing Below, Borvower accepts and agrees to the terms and covenants-contained in this Adjustable Rate Rider,

ey (ﬂfgj;{_f/f?%"?"/ {Seal) ; "’ / )

DAL G (sean

i fame nuerr Borwwer -Borrower
(Seal) (Seal)
sBorrower -Borrower

b Q6600494
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10 BE ATTACHED TO THE SECURITY INSTRUMENT

§ Loan Nunber: 6514580-00 g ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of  July, 1996 | and is

incorporated into and shall be deemed o amend and supplemint the Mortgage, Decd of Trust or Security Deed (the *Security
% instrument™) of the same date, given by the undersigned {the "Borrower™) 1o secure Borrower's Note to

Centerbank Mortgage Company
(the "Lender™)

¥ of the same date and covering the Property described in the Security Instrument and located at:

109 Tronwocod Court, Rolling Meadows, IL 60008
[Property Adidress)

The Property includes, bui is'vo limited to, a parcel of land improved with a dwelling, together with other such parcels and
M certain common areas and faciiiiies, 25 described in

Peclaration of Covenants,Corditions, and Restrictions of Record (the “Declaration").

f The Property is a part of & planned unit development known as

Plum Tree
{Nume of Planned Unie Developareni)

(the "PUD"). The Property alse includes Borrower's jutorest in the homeowners association or equivalent entity owning or
managing the common arcas and fucitities of the PULY (the "Owners Association”) and the uses, benefits and procesds of

Borrower’s interest.
PUD COVENANTS. §i1 addition to the covenants and ugrocmments made in the Security Instewnent, Borrower and Lender

further covenant and agree as folfows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent Documenis.
The "Constituent Documents” ar the: (3) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Association; and (it} any by-laws or other rulet i repulations of the Owners Association. Borrower
shall promptly pay, when due, alt dues and assessments imposed pursuant (0 the Copstituent Decuments.

. Hazacd Insecunce. So long as the Owners Association maintains, wid-o generally accepted insurance carrier, a
"masier” or “blanket” policy insuring the Property which is satisfactory o Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazegds iacluded within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o loader of the yearly premium
installmenis for hazard insurance on the Property; and .

(ii} Borrower's vhligation under Uniform Cavenant 5 to maintain hazard insurance coverage on ihe Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage providzd by the master
ar blanker policy.

[n the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a toss to the Property,
or to conumon areas and fucilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shal] be paid to Lender,
Lender shall apply the proceeds to the swms secured by the Security Instrument, with any excess paid to Borrower,

€. Public Liability Inswrance, Borrower shall take such actions as may be reasonable io insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage 10 Lender.

U. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable to Borrower in
connection with any condumnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shail be
applied by Lender to the sums seeussd by the Sccurity Instrument as provided in Uniform Covenant 10.

36600494
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TO BE ATTACHED 10 THE SECURITY INSTRUMENT

. Lender's Prior Consent, Borrower shali not, except after notice to Lender and with Lender’s prior written consent,
cllhcr partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
8 of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
g - (i} any amendwent Lo any provision of the *Constituent Documents” if the provision is for the express benefit of Lender;
' {iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
g Association unacceptable 1o Lender.
: F. Remedies. [f Horrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
i disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument, Unless
& Borrower and Leader swree to other terms of payment, these amounts shall bear interest from the date of disbursement at ¢ie
B Note rate ard shall-bopayable, with inerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this PUD Rider.
.) 4

74 fi"[’ = (Seal) C f\mﬂtﬂ/ (0 Kl (Seal)

E. Knuerr -Borrower Judith A, Kmverr -Horrower

(Sea’) (Seal)

-Botrower -Borrower

B MULTISTATEPUD RIDER - Single Family Page 2 of 2 1007-2 10194
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