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MORTGAGE

’ THIS MORTGAGE ("Secority lnstrument”y is given on AUGUST 5, 1996 . The mortgagor is
MAS THEW F. BARTON
ANEE TONI QUERYERE BARTON, HUSBAND. AND WIFE
i OLIVIERT

A

{"Biilkowor"). This Seeurity [nstrurient is given to 36880(;51
PR; 'ii: M MORTGAGE COMPANY
curgnuiz-:d and vxisting undor the laws of  THE STATE QF JLLINOIS , wd whose
is 350 WEST HUBBARD~-SUITE 222
CH l" AGO, ILLINOIS 60610 ("Lonrer™), Rorrower owes Lender the principal sum of
ONIUNDRED SEVENTY SIX THOUSAND AND 007100
@ Doflis (US. §  176,000,00 ),
‘. pot s evidenced by Borrower's note dated the saie date ns this Security Instrumeat ("Note™), which provides for
montHil payments, with the full debt. if not paid englier, due and payuble on  SEPTENBLZR 1, 2026 ,
This ! :‘ urity Instrutient seeures io Lander: (1) the repuyment of the debt svidenced by the Note. with interest, and all renewals,
extengyiny and moditications of the Note; (b) the payment of all other sums, with interest; ravineed wnder paragraph 7 to
protee ‘| e sweurily of this Seenrity _nstrument; sd (c) the performance of Borrower's covenants and sgreements under this
Seourilf , Insteunient and the Note, For this purpose, Borrower does herehy mostguge, grant and convey to Lender the lollowing
dw.u property locuted in COOK. County, 1liaois:
BREST 41 FEET 4 INCHES OF LOT 27 AND THE NORTH 1/3 OF LOT 27
t’-',‘:j-' THE WEST 104 FEET 1 INCH THEREOF) IN BLOCK 1 IN THE SURLIVISION
OF 't‘ ARD GOOD OF LOT 3 AND PART OF LOTS 1 AND 2 IN BLOCK 11 IN
SHEF IELD‘S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,

14 EAST OF THE 'THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

206 G42-0000
l

: 1

Jr.

which --",l} o address of 2233 NORTH CLIFTON , CQHICAGO Streat, City ,
Hlinois 3§ 60614 Zp Code {"Property Address");
ILLINOIS ': ple Family-FNMA/FHLMC LIFO M
ks Q, iT.¢ INSTAUMENT Form 3014 9/90
@ Gﬂl K lBEJIl Amendiesd /91 P 1049
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this Security [nstrument, Lencer may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or teke one or
morw of the actions set forth above withiz, 10 duys of the giving of notice.

5., Hueard or Property Insurunce, Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, huazards included within the term "extended coveruge” and any other huzards, including
f floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
}l thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
T b which shall not be unreasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, al Lender's
! §  option, obluin coverage to protect Lender's rights in the Property in accordance with paragraph 7.
g All insurance policies and renswals shall be acceptable to Lender and shail include & standard mortgage clause, Lender
i‘ shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
M paid premivms and renewal notices. in the event of loss, Borrower shall give prompt notice lo the insurance currier and Lender,
Lender may make proof of loss if not mnde promptly by Borrower,

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall ke applied to restoration or repair of the

Property damaged.-if che resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not eccacm.calty feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun'y Instrument, whether or not then due, wilh any sxcess paid to Borrower, If Borrower abandons the
Property, or does not ausveer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
b Lender may collect the inabiance proceeds, Lender may use the proceeds to repair or restore the Property or to puy sums
i sceured by this Security Instramait, whether or not then due, The 30-day period wall begin when the notice is given,
] Unless Lender and Borrower othenwise agree in weiting, any spplication of proceeds to principal shull aot extend or
Gl postpone the due date of the moutkly rayments refesred to in paragraphs 1 and 2 or change the amount of the payments. [f
‘1‘ under puragraph 21 the Property is acquivest by Lender, Borrower's right o any insurance policies and proceeds vesulting from
:T: dimage to the Property prios to the acyuisitioreshali pass to Lender to ihe extent of the sums seeured by this Seeurily Instrument
|

o immedisiely prior to the acquisition,
6., Occupancy, Preservation, Maintenanee ard Protection of the Property; Borrawer’s Loun Application; Lenseholds,

i

¢ Borrowsr shall oceupy, establish, and use the Propeety pa Borrower's principat residence within sixsy days after the execution of
gt this Security Instrument and shall continue 1o occupy tlie Propetty as Borrower™s prinvipal residence for at least one yeur after
¢ the date of accupancy, unless Lendur otherwise agrees in yritibg, which consent shull not be unreasonubly withheld, or unless
i oxtenualing circumstances exist which are beyond Bosrower's control. Borrower shall not destroy, damage or imprir the
pt  Property, allow the Properly to deleriorate, or cominit waste or'ths Property, Borrower shall be in defuuft if any forfeiture
rl‘[ action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the
88 Property or otherwise materially impair the lien created by this Securisy Instrument or Lender’s security interost. Borrower may
Bl cure such a default und reinstate, as provided in puragraph 18, by cuusing the activn or proceeding to be dismissed with a ruting
f' that, in Lender's good fuith determination, preciudes forfeiturs of the Bariowei's inferest in the Property or other material

y impairment of the lien creatzd by this Security [nstrument or Lender's secunty ysierest. Borrower shall also be in default if
l { Borrower, during the loan application process, gave muterially false or inaceurnte inforawtion or stalements to Lender (or failed
J’ to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
§5 1, representatians cancerning Borrower's occupancy of the Property as u principal residenys 1f this Security Instrument is on a
1"' leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower ucquires ies title to the Property, the
ll‘ leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

K 7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform the covenants ana sgreements contained in
this Sevurity Instrument, or thers is a legai proceeding that muy significaatly affect Londer’s rights in‘the Property (such us o

Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shull bear interest fiom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

f\‘; praceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), thei Fender may do und ¢ p
H puy for whalever is necessury to protect the value of the Property und Lender’s ights in the Property. Lender's actions may % R
l melude paying dny sums secured by # lien which hss priority over this Securily Instrument, appearing in court, puying ;\:73

; reasonmhle mitorneys’ fees and entering on the Property 10 make repairs, Although Lender may take action under this paragraph C‘.)

E 7, Lender does not have to do so. o

3 Any amounts disbursed by Leador under this paragraph 7 shafl become additional debt of Borrower secured by this a

;

!

puyment,
8. Mortgage Insurance, If Lender required moriguge insurance as a condition of muking the loan secured by this Seeurity

.FI + 1 " 1} » . o g
'f Instrument, Borrowsr shell puy the premiums required to muintain the morlgags insurance in offect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in eftect, Borrower shall pay the premiums required to

,ﬁ :
Ji fatials; &M D'y 1081 1
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Lander’s uddress staled herein or any other aduress Lender designates by notice 1o Borrower. Any nolice provided for in this
B Socurity Instrument shall e deomed 1o have been given to Borrower or Leador when given us provided in this paragruph,

: 15, Governing Law; Severability, This Security [nstrument shatl be govemed by federal law and the law of the
B )urisdiction in which the Property is locuted. In the event that any provision or clause of ihis Security Instrument or the Note
conflicts with applicabls law, such conflict shail not affect oihor provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be sovarable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security [nstrument,

17, Transter of the Property or a Benefiviul Interest in Borrower, I all or any part of the Property or any interest i it
is sobd or lnsterred (or if a benoficial interest in Borrower is sold or transterred and Borroser is not o nutusel person) without
Lender's prior written consent, Lender may, &t its oplion, require immediate payment in full of all sums secured by this
Security Tnstrument, Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal lnw as of the date
of this Security Instrument,

If Lender vxercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide  period of not
fuss than 30 days tiom the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
parmitted by this Security listrument without further notice or demsnd on Borrower.

18, Burrower's Wigis in Reinstute, If Borrower meets certein conditions, Borrower shall have the right 1o have
eaforcement of this Security <nsirament discontinued st any time prior to the earlier ofs (n) 5 days (or such other period ns
applicubie law may specily for @eiastatement) before sale of the Property pursuant to any power of sale conthined in this
Security Instrument; or (k) entry Ur a judament enforcing this Security Instrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be e s@der this Security Instrument and the Note as if no neceleration had ocourred; (b)
cures any default of any other covenants or pgreements; {c) pays ol expenses incurred in enforcing this Security [nstrument,
inctuding, but not limited 1, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require 1o ussure
that the lien of this Security Instrument, Lendsr's riyhis i the Property and Borrower's obligntion to pay the sums secured by
this Security Instrument shali continue unchunged. V'pon rvinststement by Borrower, this Security Instruinent and the
obligations secured hereby shall remain fully effective ns tf no acceleration had occurred. However, this right to reinstate shall
not apnly in the case of acceleration under puragraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Note or o partial interest in the Note (together with this Security
[nstrament) may be sold one or more times without prior notice to Bosrower, A sale may result in o chrnge in the enlity (known
a5 the "Losn Servicer”) that collects monthly puyments due under the'Note and this Security Instrument, There also may be one
or more chunges of the Losn Servicer unrelated to 6 salo of the Note. 11 foeve is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorduncs with paragraph 14 aboviand arplicutle Iaw. The notice will stute the name und
address of the new Loan Servicer und the nddress to which payments should be tnde. The notice will also contain any vther
information required by applicable faw.

20. Huzardous Substances. Borrower shall not cause or permit the presence, usee disposal, storuge, or release of any
Hazurdous Substances on or in the Property. Borcower shall not do, nor allow anyue <lse to do, snything atfecting the
Property that is in violation of any Enviropmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smudl quuntitics of Huzardous Substances that are generlly recognizai to be appropriate to normul
residential uses snd to maintenanes of the Property.

Borrower shall promptly give Lender writlen natice of any investigation, claim, demund, lawsiat.or other netion by any
governmentsl or regulatory agency or private purty involving the Propenty und any Hazardous Substunce o1 Environmental Law
of which Borrawer has actual knowledge. If Borrower Jearns, or is notified by any governmental or reguiatory authority, thales
sny remaval or other remedintion of wny Hazardous Substance affecting (he Property is necessary, Borrower shull promptly take(®
all necessury remedial sctions in uccordance with Environmental Law. &

As used in this pamgraph 20, "Huzerdous Subsinnces® are those substances defined as toxic or hazasdous substances byes
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrolevm products, i
pesticides und herbicides, velatils solvents, materials containing usbestos or formaldehyde, and radiowctive materials, As used ifd)
this paragraph 20, "Environmental Law” means federal laws and jaws of the jurisdiction where the Property iy located tha :
relute to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Barrower’s bregaeh
of uny covenunt or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THE WEST 41 FEET 4 INCHES OF LOT 27 AND THE NORTH 1/3 OF LOT 27

{EXCEPT THE WEST 104 FEET 1 INCH THEREQF) IN BLOCK 1 IN THE SUBDIVISION
OF EDWARD GOOD OF LOT 3 AND PART CF LOTS 1 AND 2 IN BLOCK 11 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,

RANGE 14, «34T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

14-32-206-042-0000
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