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MORTGAGE 35 ‘} [

THIS MORTGA GE ("Security Instrument”) is given on July 31, 1996 . The morgagoris
TNJOSEPH FLORES

\rfoowms 3. FLORIS. HUSBAND AND WIFE

e,
M
N
N

("Borrower”), This Security [nstrmentis givento WESTAMERICA MORTGAGE COMPANY
M)A COLORADD CORPORATION , which is organized and
Ly existing under the laws of I'E) STATE OF COLORADO , antt whose address is
VY5655 S, YOSEMITE STREET, ENOLEWOGD CO. 80111
! {"Lender"). Borrower owes Lender the princips: sum of

ffine Hundred tighteen Thousand Severn hundred Fifty Dollars and no/Dolars
: (US. 8t18.750.00 3. This debt is evidenses-by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthiv zayments, with the full debt, if not paid carlier, due
and payable on August 1. 2026 . This Sesurity Instrument secures to Lender: (2) the
repayment of the debt evidenced by the Note, with interest, and 2. ~anewals, extensions and modifications
of the Note; (b) the paymeni of all other suins, with intercst, &’vasced under paragraph 7 to proteel the
security of this Security Instrument; and (c) the performance of dorrowar's covenants and agreements
under this Security Instrument and the Note. For this purpase, Borrowe : docs hereby morigage, grant and

i convey 1o Lender the following described property located in COOK

'!,L; County, INihois:

% T 40 IN BLOCX 14 [N FALCONER'S SECUND ADDITION TO CHICAGO, 7%

'$'BDIV{SION OF THE SOUTHM 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSH(P

NORTH, RANGE 13 TAST OF THE THIRD PRINCIPAL MERIDIAN. [N COOK CPGNTY.
L INDLS,

YBY (D #13-28-224-039.0000

which has the addressof 5100 WEST WAOLFRAM STREET CHICAGD )
il STREET) [CITY)
i irois 60641 ("Property Address"};

3 (Z1P CODE)
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Upon payment in full of all sums sccured by this Security Instrument, Lender shal) promptly refund 1w
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or so'e as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to
any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Froperty which may attkin priority over this Security Insirument, and leasehold payments
or ground ren's, if any. Borrower shall pay these obligations in the manrer provided in paragraph 2, or if
not paid in tiat manner, Borrower shall pay them on time directly to the person awed payment. Borrower
shal! promptly fuenish (o Lender ail notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower sho!l prompily discharge any lien which has priority over \his Security Instrament unless
Borrower: (a) agrees ir veiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests i puod faiih the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenier’s opinion opsrate 10 prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrumen). 1f Lender determines thr «aiy part of the Property is subject 1o a lien which may attain priarity
over this Secumy Instrument, Lendcr may-give Borrower a natice identifying the lien. Borrower shall satisfy
the lien or tane one or more of the acljor s set forth above within 10 days of the giving of notice.

8. Huzard or Property Insurance. ‘Qoorower shall keep the improvements now existing or hereafier
erecied on the Property insured against loss by fire ‘nazards included within the rerm "extended coverage”
and any other hazards, including floods os floodirg, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pefioar that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subisct to Lender's approval which shall not be

unreasonably withheld, If Borrower fails to maintain coerage described above, Lender may, @ Lender’s
option, obtain coverage to protect Lender’s rights in the Propary in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tu_iender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anu r:ns wals If Lender requires, Borrower
shall promptly give 10 Lender all receipts of paid premiums ano renesai notices, In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Lenaes may make proof of loss if
not made proinpily by Botrower,

Unless Leader and Borrower otherwise agree in writing, insurance prozeeds shall be applied to
restoration or repair of the Property domaged, if the restoration ot repair is ecoporsically feasible and
Lender's security is not lessened. If the resioration or repair is not economically, iwusible or Lender's
securily would be lessened, the insurance procecds shall be applied to the sums secured by flic Security
instrument, whether or noi then due, with any excess paid to Borrower, if Borrower abandcns (ke Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or Jestore
the Property or 10 pay sums secured by this Sccurity Insirument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change
the amount of the payments. IF under paragraph 21 the Property is acquirsd by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrowcr shall occupy, establish, and use the Property as Barrower's principal
residence within sixty days afier the exccution of this Security Instrument and shail continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisi which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property o deteriorale, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiure of the Property or otherwise materially impair sthe lien created by this
Securily Instrument or Lender's securily interest, Borrower may cure such a default and reinstate, as
provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material imputiment of the lien created by this Sceurity Instrument or Lender’s security interest. Borrower
shall also be wi default if Borrower, during the loan application process, gave materially false or inaccurate
information ¢ siatemeis to Lender {or failed to provide Lepder with any material information) in
connection with the foan evidenced by the Note, including, but not limited to, representations concerning
Borrower's oceuprany of the Property as & principal residence. If this Security Instrument is on a lsasehold,
Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shan not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Riahts in the Property. If Borrower fails to perform the covenanis and
agrecments contained in this Securiy, 'istrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such uz a proceeding in bankruptcy, probate, for condemnation or
forfeiture or o enforce laws or regula ions), then Lender may do and pay for whalever is necessary to
protect the value of the Property and Lendies"s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priovity Gver this Security Instrument, appearing in court, paying
reasonable atto:neys’ fecs and entering on the Prorerty 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pasagranh 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower an't I2nder agree to other terms of payment, these
amounts shall bear interest from the daz of disbursement ai he Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pavment.

8. Mortgage Insurance. If Lender required mortgage insursace as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums roquired to maintain the mongage
insurance in effect. ii, for any reason, the mortgage insurance coversge required by Lender lapses or
ceases 1o be in effect, Borrower shall pay the premiums required to 0liain coverage substantially
equivalent 1o the mortgage insurance previously in effect, at a cost subsiantiaiiv evuivalent to the cost to
Borrower of the mongage insuraitee previously in effect, from an alternate mortgaye iusurer approved by
Lender. 1f substantially equivalent mortgage insurance coverage is not avaitable, Rorrower shall pay to
Lender each month a sum equal to one-tvelfth of the yearly mortgage insurance premium Scing paid by
Barrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain
these payments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no Jorger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periads that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtaiped.
Borrewer shall pay the premiums required to maintain mortgage insurance in effect, or to provide & luss
reserve, until the requircment for mortgage insurance ends in accordance with any wrilten agreement
between Borrower and Lender or applicable law.

9. Knspection, Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10, Condemnmlon, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or othes taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid io Lender.

In the event of a tatal taking of the Preperty, the proceeds shali be applied to the sums secured by this
Security Insicument, whether or not then due, with any excess paid 1o Borrower, In the evanl of 4 partial
taking of the Property in which the fair market value of the Propenty immediately before the taking is equal
to or greaier than the amount of the sums secured by this Security Insirument immediately before the
taking, unless Borrower and Lender othierwise agree in writing, the sums secured by this Security
Instrumem shail be reduced by the amount of the proceeds mulliplied by the following ftaction: (1) the 1otal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any baiance shall be paid to Borrower, In the event of a partiat
taking of the Property in which the fair market value of the Property immediately before the taking is jess
than the amodnt of the sums secured immedintely before whe taking, unless Borrower and Lender
otherwise agre{n writing ot unless applicable law otherwise provides, the proceeds shal! be applied 10 the
sums secured by tkis Security Instrument whether or not the sums are then due.

If the Proper:y ic shandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor
offers 10 make an aw.wd or settle # claim for damages, Borrower fails to respond fo Lender within 30 days
after the date the notice is piven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair efthe Property or to the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower olnerwise agree in writing, any application of proceeds to principal shall
not extend ot postpone the due date of Zac tnonthiy payments referred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearenre By Lender Not a Waiver,  Extension of the 1ime for
paymen! or modification of amortization of the s secured by this Security lnsirument granted by Lender
to any successor in inlerest of Borrower shall not operaiv to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence procecdings against any
stiecessor in jnierest or refuse o extend time for paymeiit 1r otherwise madify amortization of the sums

secured by this Security Instrument by reason of any demand mzde by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising ;v right or remedy shall not be a waiver of
or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seveval Liabitity; Cu-signers.  The covenants and
ugreements of this Security Instrument shall bind and benefit the succe:sors <ad assigns of Lender and
Boriower, subject to the provisions of paragraph 17. Borrower’s covenanis 7 agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does nor Tyzeute the Note: (a) is
co-signing this Security Instrument only to morigage, grant and convey that Buicwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaid 1o pay the sums
secured by this Security Instrument; and () ngrees that Lender and any other Borrotver may agree 1o
extend, modify, forbear or make any accommodations with regard 1o the terms of ¢ds Secrity Instrumen
or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secuted by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreled so that the interest or other loan chiiens
collected or to be collected in connection with Ihe loan exceed the permitted Hinits, then: (a) any such lvan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limils will be refunded 10 Botrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If » refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,
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14. Notices,  Any notice 10 Borrower provided for in this Security Instrument shall be given by
delivering il or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be direcied 10 the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail 10 Lender's address siated hercin or any
other address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabliity. This Sccurity Instrumesu shall be governed by federal law and the
taw of the jurisdiction in which the Property is located, In the event thal any provision or clause of this
Securily Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withowt the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrcwer's'Copy, Berrower shall be given one conformed copy of the Note and of whis Security
Instrument.

i7. Transfer of th: Property or a Beneficial Interest in Borrower, 1f all or any part of the Propeny or
any interes! in it is sold 5¢ t:ansforred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person’ without Lender's prior written consent, Lender may, at its option, requirc
immediate payment in full of ail-suins secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise (s srohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Loader shall give Borrower notice of acceleralion, The notice shafl
provide a period of not less than 30 days irom the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Szcurity Instrument, If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permiited by this Security Instrument
without further notice or demand on Bocrower.

18. Borrower’s Right to Reinstate. 1f Borrowr: meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discortinued at any time prior o the earlier of; (@) 5
days {or such other period as applicable law may specify for (einstarement) before sale of the Property
pursuant to any power of sale contained in this Security Insirviment; or (b) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (3 puys Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any default of
any other covenants or agrecments; (c) pays all expenses incurred in-¢rsoreing this Security Instruient,
including, but nat iimited 1o, rcasonable atlorneys’ fees; and (d) ey such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender"s vights in the Property and
Borrowes s abligation to pay the sunss secured by this Security Insirument sha!! cordinue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured iereby shall remain fally
effective as if no acceleration had occurred. However, this right (o reinstate shall neg agply in the case of
acceleration unider paragraph 17.

t9. Saic of Note; Change of Loan Servicer. The Note or a4 partial interest in the Nose (rogether with
this Securily Instrument) may be sold one or more times without prior nolice to Borrower A sale wmay
resull in a change in the entily (known as the "Loan Servicer®) that collects monthly paymeniz-uve pader
the Note and this Security Instrument, There also may be one or more changes of the Loan Scrvicer
unrelated to & sale of the Note, I there is a change of the Loan Servicer, Borrower will be given 'vriien
nntice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address (o which payments should be made. The
notice will also contain any other information required by applicabie taw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of uny Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmentat Law. The preceding two
sentences shall not apply 1o the presence, use, or siorage on the Property of smatl quantitics of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance
of the Property.

' Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulalory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrowet learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" ar¢ those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or loxic petroleum products, exic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive malerials, As used in this paragraph 20,
"Environtaentul Law” means federal faws and laws of the jurisdiciion where the Property is localed that
relate 1o healt’;, zafety or environmental protection.

NON-UNiFORH COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; \temedies, Lender shall give notice to Borrower prior to acceleration fellowing
Borrower’s breack of ‘ar; covenant or agreement in this Security Instrument (but not prior to
acceleration under parngrerh 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (o) the action required t cure the default; (c) » date, not less than 30 days
from the date the potice is given 20 orrower, by which the default must be cured; and (d) that feituve
to cure the default on or before tiie do*z specified in the notice may result In accelerntion of the sumg
secured by this Securhty Instrument, forectosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of «hy right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisienice of a default or any other defense of Horrower to
acceleration and foreclosure. If the default is ~ot cured on or before the date specified in the notice,
Lender at its option may require immediate pay=ont in full of all sums secured by this Security
Instrument without further demand and ma foreclose this Sccurity Instrument by judicinl
proceeding. Lender shall be entitled to collect an expenses incurred in pursuing the reinedies
provided In this paragraph 21, including, but net limiicd tn, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this se.urity Instrument, Lender shall release
this Security Instrument without charge i Borsower, Borrower shiaut pay sty recordation costs.

23. Walver of Homestead, Borrawer waives all right of homnestead-cxemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are execuizr oy Borrower and recorded
together with this Security Instrument, the covenants and agreements of cacin such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instruraent as if the rider(s) were a part of this Security Instrument. {Check applicable vox(n5;]

D Adjustable Rate Rider D Condeminium Rider D 1--4 Family Rider
El Graduaied Paymunt Qider D Plannied Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [speeify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

™
Qﬁm»#é ﬁJ{»M (SEAL}

JOSEPH HLOBES -BORROWER

{ .
/@M{ﬂ“ﬁr /2«/ AV (SPAL)

DOLORES S. FLORES -BORROWER

—_— (SEAL)
-BORROWER

(SEAL;
-BORRCWER

{pace Below This Line For Acknowledgment]

STATEOF  ILLINDIS , & 5o county ss

n a r v "
L, A\\q oD -~a Noary Public in and for said county and state do hereby certify that
JOSEPH FLORES and ODCGLORES (S FLORES, HUSBAND AND WIFE

ﬂ‘l\ .
personally known 10 me to be the same pcrso@ whose nm@ subscribed to the foregoing
instrumnent, appeared before me this day in person, and-acknowledged that they  signed and
delivered the said insimment as their freeand  cluntary act, for the uses and purposes therein

set forth. e
Given under my hand and official seal, this 2 g day m\%,‘l}& N qq \D

s AN - Kk

My commission expires:

No Public

« WA iy, m-c;ﬂ?rm
T OEFICIAL SEAL
CHRISTINE M. ROBIN ,

NOTARY PORLIS, STATE OF {LLINDIS

" wnabY CORAGSION EXPINES 510407
Thisinstrumenlwaspreparcaﬁy: WESTRMERICA MORTGAGE COMPANY
Address: 1 S. 660 MIOWEST ROAD
OAKBRODX TERRACE, L. 60181

FORM 3014 9/90
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