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MORTGAGE

Wz

THIS MORTGAGE (*Security [nsirvoent®) is givenon JUNE 27, 1996 [ O({f) . The mortgagor is
~

AND AMY F. WALLACE, HUSBANL XG0 WIFE

("Borrower"). This Sccurity [nstrument ig given to
PRISM MORTGAGE COMPANY

which is organized and existing under tho laws of THE STATZ OF ILLINOIS , and whose
uaddress is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/10Q0

Deilars (U.S. $ 180,000.00 ),
This debt is evidenced by Borower's note dated the seme date as this SecuriiyInstrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on oLy 4, 2026 .
This Security Instrument secures 1o Lender: {u) the repayment of the debt evidenced by the Noe, with inierest, and all senewals,
extensions and modifications of the Noto; (b) the payment of all other sums, with interest, advanced under paragraph 7 (0
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenoats uril agreements undor this
Security Instrumeat and the Note, For this purpose, Borrower does hereby mortgage, gmnt und cuivvey to. Lender the following

described property located in  COOK County, Minois:
UNIT 43 IN THE WOLCOTT DIVERSEY CONDOMINIUMS AS DELINEATED ON THE PLAT

OF SURVEY OF THE FOLLOWING DESCRIBED REAL FSTATE: PART OF LOT 3 IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

07 o ~-OD]~'00<3¢)

Q.
Pin S IIE B ﬂx 333_0‘“ é .
2

g
U
which has the address of 2743 NORTH WOLCOTT-UNIT 43 , CHICAGO Streat, Clty ,
llinois 60614 Zip Coda ("Property Address™);
ILLINOIS Sin ;gmily NMAFHLMC UNIFORM

Inipals: STRUMENT Form 3014 9/90
m -BRIL) wso2) Amended 5/91 PS 1089
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i this Security Insirument, Lender may give Borrower a notice identifying the lien, Borrower shall satisiy the lien or take one or
“ more of the actions set forth above within 10 days of the giving of notice,

1 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herenfter erected on the
¥ Property insurcd sgsinst Joss by fire, huzards incuded within the term "extended covernge® and any other hazards, including
floods or flooding, for which Lender sequires insurance, This insurance shall be maintained in the smourts and for the periods
that Leader requires. The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withhekl, If Borrower fails to mnintain coverage described above, Lendor may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurancs policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
3} shall have the right to hold the pelicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
I} paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may :ake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, 7 the restoration or repair is economically feasible end Lender's security is not lessened. [f the restoration or
repair is not econoniically feasible or Lender’s security would be Jessened, the insurance proceeds shal! be applied o the sums
8i sccured by this Secuvity-Tnstrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
4t Property, or does not answéz within 30 days & notice from Lender that the insurance carrier has offered to seftle a claim, then
§l Lender may collect the insuraice proceeds. Leuder may uso the proceeds lo repair or restore the Property or to pay sums
[f secured by this Security lnstruinwai, shether or not then due. The 30-day period will begin when the nolice is given.

3 Unless Lender and Borrowér olherwise agree in writing, any spplication of proceeds to principal shall not extend or

postpone the due dute of the monnly pevments referred to in puragraphs ! and 2 or change the amount of the payments. If
undler paragraph 21 the Property is acquirsd 5y Lender, Borrower's right to any insurance policies and proceeds reshlting from
damage to the Proporty prior to the acquisition siall pass 1o Lender to the extent of the sutns secnred by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenatice sz Protection of the Property; Borrower’s Losn Application; Lenscholds,
Borrower shall occupy, establish, and use the Properiy.us dosrower’s principal residence within sixty days after the oxecution of
this Security Instrument and shall continue to occupy tho Pronarty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender atherwise ngrees in wiriting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destray, damage or impair the
Property, uliow the Property to deteriorate, or commit waste on ihe Property. Borrower shalt be in defuult if any forfeiture
action or proceeding, whether civil ar criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security ‘ns.rument or Lender's security interest. Borrower may
cuze such & default and reinstate, ay provided in paragraph 18, by causingne action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer’s interest in the Property or other material
impnirment of the Hen created by this Security Instrument or Lender's securily 4picizst, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate inforistion or statentents to Lender {or failed
to provide Lender with any materinl information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupanvy of the Property as a principul residence. IV this Security Instrument is on a
Jeaseheld, Bortower shall comply with all the provisions of the lease. If Barrower acquires iee tille 1o the Property, the
Jeasehold and the fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuifs to perform the covenunls av! s3reements conlained in
this Security Instrumeni, of there is a legal proceeding that may significantly affect Lender’s rights in tae Property (such as
procseding in bunkrupicy, probate, for condemnation or forfeiture or to enforce laws or rogulations), then  Lender may do and .,
pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property, Lender's actions may”
includo paying any sums sccured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonabls attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pamgraph:
7. Lender does not have fo do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this”
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the-.
date of disbucsement al the Note rute and shall be payable, wilh interest, upon notice from Lender ta Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Seeurily
Insisument, Borrower shall pay the premiums required to maintain the mortgage insurence in effect. If, for any reason, the

morigage insurance covernge required by Lender lapses or ceases 10 be in efiect, Borrower shall pay the premiu?‘t required to

Initisi: DPS 1091
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Il Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this
4f Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be govorned by federal law and the law of the
§ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
34 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
1@ given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
8 to bs severnble. ‘ _
16, Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.
17. Teansfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Pioperty or any interest in it
. i3 sold or ¢ransferred (or if u heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
i Lender's prior written consent, Lender may, al its option, requice immediate payment in full of all surms secured by this
18 Sccurity Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
‘M of this Security Instrumest.
If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
§ loss than 30 days‘froza the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
# Sccurity Instrument. [i Porvower fuils to pay these sums prior o the expiration of this period, Lender muy invoke any remedies
¥ permitted by this Security Jrsirument without further notice or demand on Borrower.
{d 18. Borrower’s Rigiic <o, Reinstate, If Borrower meets cerfain conditions, Borrower shall have the right to have
i cnforcement of this Securily Ins‘rument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
4§ applicable law may specify for réipststsment) before sale of the Property pursuant to any power of salo contained in chis
& Securily [nstrument; or (b) entry of a judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
| Lender all sums which then wouid be dus vider this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any default of any other covenants or ugieements; (c) puys il expenses incurred in enforcing this Security Instrument,
E including, but not limited 1o, reasonable attorueys’ fees; and (d) lakes such action as Lender may reasonably require fo assure
® that the lien of this Security Instrwment, Londer’s rignts in the Property and Borrower's obligation to pay the sums secured by
§ this Security Instrument shall continue unchanged.Uson reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if no.ncceleration had occurred. However, this right 1o reinstate shall

not apply in the case of acceleration under paragraph 17

i‘- 19, Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Horower, A sale may result in a change in the entity (known
} ~ us the "Loan Servicer®) thut collects monthly payments due under the J¥ote £nd this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. If ther is a change of the Loan Servicer, Borrower will bo
| given wrilten notice of the change in accordaace with parsgraph 14 ubove and apziicable luw, The notice will state the name and
¥ uddress of the new Loan Servicer and the address to which payments should le mare. The notice will ulso contain any other
il information required by applicuble law.
20, Hazardous Substances. Borrower shall nol cause or permit the presence, vse, disposel, storage, or release of any
| Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon’ eise to do, anything affecting the
Property thut s in violation of any Environmental Law, The preceding two senlences shall no. apply to the presence, use, or
¥ storuge on the Property of small quantities of Hazardous Substunces that are gencrally recognized t, be appropriate to normal
] | residential uses and to maintenance of the Property.
y Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, luwsvii «r other actioa by any
: [ governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance Or Unvironmental Law
,f, of which Borrower has actual knowledge. If Borrower leams, or s notified by any governmental or roguiitory suthority, that
"3' any removal or othsr remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly taks
b all necessary ramedint actions in uccordince with Bavironmental Law. K
As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by g
Environmentil Law and the following substunces: gasoline, kerosene, other flammable or toxic peiroleum products, toxic .
pesticides and herbicides, volatils solvents, materials containing asbestos or formaklehyde, und radioaclive materinls. As used in m
this paragraph 20, "Environmental Law" means federsl laws wnd laws of the jurisdiction where the Property is located that -

'
‘.’[| rolate lo health, safety or environmental protection.

: NON-UNIFORM COVENANTS, Borrowar und Lender further covenant and agree as follows;

} ' 21, Accelerntion; Remedies. Lender shull give notice to Borrower prior to accelerution following Borrower’s brench
_ of nny covenant or ngreement in this Security Instrument (but not prior to acceleration under paragraph 17 uiless
15 it DPS 1093
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ADJUSTABLE RATE RIDER

(¥ Year Treasury Index - Rate Caps) 600195725

THIS ADJUSTABLE RATE RIDER. 1s made this 27TH day of JUNE 1
1996 | andisincarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the “Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
PRISM MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

2743 ¥ORTH WOLCOTT-UNIT 43, CHICAGO, ILLINOIS 60614
Property Address
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFRA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo the covenants and agreements mude in the Security Instrument,
Borrower and Lender further coveriat and agres ay follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initial inferest iate nf 8.2500  %. The Note provides for changes in

the interest rate an the monthly payments, seloliows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first dayof - JUNE 1 , 2001 , und onthat
day every 12th month thereafter, Each date on which my inte:est'rate could change is called g “Change Date."

(B) The Index

Boginning with the first Change Data, my interest rate wili-ve bus>< on an Index. The *Index" is the weekly
average vield on United States Trensury securities adjusted 1o a constani maturity of 1 year, as made available by
the Federal Reserve Board. The most recent [ndex figure available as of #iir-date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choase a new indéx which is based upon compurable
information. Ths Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiag THREE

percentage point(s} 3,0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-sighth of orie percentage point
(0.125%). Subjzct to the limits stated in Section 4(D) below, this rounded amount will be my new inierest rale until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannis Mae/Freddie Mac Uniform Instrurmant
Page 1ol 2
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RIDER - LEGAL DESCRIPTION

B UNIT 43 IN THE WOLCOTT DIVERSEY CONDOMINIUMS AS DELINEATED ON THE PLAT
& OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 33 IN
BLGCK 1 IN MANUFACTURERS ADDITION TO CHICAGO, SAID ADDITION ADDITION
BEING A SUEDIVISION IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RAWGL 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE
SOUTHEAST 174 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAT MERIDIAN ALL IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS ExnuprT C TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER ‘{35 007} TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CONMMON ELEMENTS,

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS 4L FLECTRICAL CONDUIT OVER AND ACROSS PRIVATE
ROADS DESCRIBED IN AND SET FORTH IN THE WOLCOTT ROW CONDOMINIUM
DECLARATION RECORDED AS DOCUMENT NUMBER 95660969 AND IN THE q?LcoTT
DIVERSEY CONDOMINIUM DECLARATION RECORDED AS DOCUMENT NUMBER (| g3 D01

] Laus %ﬁ- e/
1 30- 40301/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH duy of JUNE , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security
Deedt (the "Security Instrument™) of the same dale given by the undersigned (the "Borrower®) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender")
cf the same date and covering the Property described in the Security Instrument and located at:

2743 NOKTH WOLCOTT~UNIT 43, CHICAGO, ILLINQIS £0614
Property Addrozs

The Property inciudee 1 unit in, together with an undivided interest in the common slements of, a condominium
project known as;
WOLCOTT DIVERSLY CONDOMINIUM

Nems o! Condominium Projacs
(the "Candominium Project”), (1f tho owners association or other enlity which acts for the Condominium Project
{the "Owners Association") holds titl=—to property for the benefit or use of its members or shureholders, the
Property also includes Borrower's iaterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM CQVENANTS. (n_addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coveiant and agres us follows:

A. Condominium Obligations. Borrower shill perform all of Borcower's obligations under the
Condomininni Project’s Constituent Documents. Thie "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projeci: (i) by-laws; (iii) code of regulntions; and (iv) other
equivident documents. Borrower shall promptly pay, whendre, slf dues and assessments imposed pursuant lo the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association cmintains, wilh » generally accepted insuranco
carrier, 8 "master* or "blanket® policy on the Condominium Project which is satisfactory to Lender und which
provides insurance coverage in the amounts, for the periods, and agumstha huzards Lender requires, including
fire and hazards included within the lerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ivunithly payment lo Lender of the
yearly premium instaliments for huzard insurance on the Property; und

(i} Borrower's obligation under Uniform Covenant § to muintain huzuid insurance coverage on the
Property is deemed salisfied o the extent that the required coverage is provided by the Owners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag-.

In the event of & distribution of hazard insumnco proceeds in lieu of restoration or repair fuiicving a loss to
the Property, whether to the unit pe to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security lnstrument, with any excess paid to
Botrower.

(. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, smount, and extenl of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannie Mae/Freddlie Maa UNIFORM INSTRUMENT Form 3140 9/80
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