PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS -

& The Real Property or its address ia commonly known as 4419 S. TRUMBULL, CHICAGO, iL. 60632, The Real
X Property tax identification number |s 19-02-410--007~0000. «

B ali Rents from the Property. In addition, Gramor grants to Lender a Unitorm Commercial Code sscurlty interest in
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MORTGAGE ‘f.'!
THiS MORTGAGE 1S DATED AUGUST 2, 1996, between HZ2Jl. SANCHEZ and MARIA ). SANCHEZ, HUSBAND.
AND WIFE, JOINTLY, whose address ls 4419 S. TRUMBULL, CHICAGO, L 60832 (referred lo below as “

"Grantor"), and Harris Trust and Savings Bank, whose addreas'ie 311 W, Monrce, P.O. Box 755, Chicago, IL ..=
i 60690-0755 (referred to below as "Lender").

# GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, v:arrants, and conveys to Lender ail
48 of Grantor's right, title, and Interest in and to the following described real pruzery, together with all existing or
& subsequently erected or affixed buildings, improvements and fixtures; all .zasements, rights of way, and
& appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
&8 Irrigation rights); and all other rights, royalties, and profits reiating to the reai propeny, ircivding without limitation
¥ all minerals, oil, gas, geothermal and similar matters, iocated In COOK County, Stute o' llinois (the "Real
7 Property™):

!
2k
I LOT 34 IN BLOCK 10 IN W. HAYDEN BELL'S ARCHER AND KEDZIE AVENUE SUBLVIS'ON OF PART

OF THE SOUTH EAST 1/4 OF SECTION 2, TOWNSH!P 38 NORTH, RANGE 13 EAST Q) THE THIRD

% Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and

the Personal Property and Rents.

89800995_3_

DEFINITIONS. The foliowing words shall have the following meanings when used In this Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
@ Code. All references to dollar amounta shall mean amounts in lawful meney of the United States of America.

‘ Exiating Indebtedness. The words "E:isting Indebtednees” mean the indebtedness described below in the
Existing !ndebtedness section of this Mortgage.

BUX 333G
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Grantor.  The word "Grantor" means RAUL SANCHEZ and MARIA I. SANCHEZ., The Grantor is the
mortgagor under this Mortgege. :

' _Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
~ sureties, and accemmodation parties in connection with the Indebtedness. o

lmprovéinenta. The word “Improvements” means and Includes without limitation all exinting and future
Improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities. additions.:
replacemants and other construction on the Rea! Property. :

Indebtedness. The word "ndebtednese” means all principal and interest payable undes the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or experises incurred by Lender-
to enforce oblipations of Grantor under this Mortgage, together with inte:est on such amounis as provided in
this Mortgagz. At no lime shall the principal amount of indebledness secured by the Mortgage, not
including sums ~zdvanced to protect the security of the Morlgage, sxceed $72,000.00.

Lender. The word-"1.cnder” means Harris Trust and Savings Bank, its successors and assigns. The Lender
Is the mortgagee ur.d2; *5is Mortgage. -

Morigage. The word "Mzrtcage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ar.d security interest provisions relating to the Personal Property and Rents.

‘Noie. The word "Note” means t'ie promissory note or credit agreement dated August 2, 199, in the original .

~ princlpal .amount of $51,611.18 ‘rom. Grantor to Lender, together with ail renewals of, exiensions of,
modifications of, refinancings. of, contolidations of, and substitutions for the promissory not2 or agreement.
The interest rate on the Note 18 8,240%. "hr, Note is payable in 84 monthly payments of $i09.68. '

Personisl Property. The words "Persgna Froperty” mean all ecwipment. fixtures, and other articles of
?raonai roperty now or hereafter owned by Girantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, ana acaons to, all reptacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insuranci? proceeds and

refunds of premiumis} from any sale or other dispositior: o' the Property.
Property. The word "Property" means collectively the Rcal Property and the Personal Property.

Real Property. The words "Real Property” mean the prupeity, interests and rights deecribed above in the
"Grant of Morigage” sectlon, ‘
Reisted Documents. The words "Related Documents™ mean and-include without limitation all promissory

notes, credit eggreements, loan agreements, environmentai agre:mets, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements aind dacuments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means al! present and future rents, revenues, liicrme, issues, royalties, profits, and
other benefits derlved from the Property, _

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY V'iVEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE {I'DEQTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORTGAGE /~40 THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grartor shalt pey to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Granicr's' obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pi3session and use of
-the Property shall be governed by the following provisions: S

Possession and Use. Until in default, Grantcr may remain in possession and control of and operate and
manage the Praperty and collect the Rents from the Propeny. S

/ to Maintain, Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, :
replacements, and maintenance necessary tn preserve its value.

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” "disposal" "release.” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Res nse, Compensaticn, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
8p-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6801, et seﬂ.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. - Grantor represents and warrants to Lender that.  (a) During the period of Grantor's cwnership
of the Property, there has been no use, generation, manufacture, storags, treatment, disposal, release or

Page 2
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threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thal there has been, except as praviously disclosed {o

",i"- and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatmerit, disposai,
' release of any hazardous waste or substance on, under, about or from the Proper%

¥ release, or threaten by
L any prior owners or aoccupanis of the Propergl or (Iri:) any actua! or threatened litigation or clalms of any kind
i by any person relating 10 such matters; and (c) Excopt as praviously disclosed to and acknowledged by
Lender in writing, (1) neithar Grantor nor any tanant, contiacior, agent or other authorized user of the Property
- shall use, generate, manufacture, store, treat, diapose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance witn all
A applicable federal, state, and loca! laws, regulations and ordinances, Includlng without limitation those laws,
regulations, and oidinances described above. Grantor authorizes Lender and Its agents to enter upon the
i Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem apa?ropriate to
A determine compliance of the Property with this sgction of the Mortgage. Any inspectlons or tests made by
OB Lender shalt be for Lender's Purposes only and shall not be construed to create any responsibility or liabHity
i on the pant of Lender to Grantor or 1o any other person. The representations and warranties contained herein
g are based on Trantor's due diligence in Inveatigating the Property for hazardous waste and hazardous
l substances. -arcitor hareby (a) releases and waives any future claims against Lender for indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemni'y and hold harmless Lender against any and all claims, loases, liabliities, damages

nalties, and expei#as which Lender may direcily or Indirectly sustain or suffer resufting from & breach of
his section of the Musage or as a consequence of any use, generation, manufaclure, storage, disgosal
release or threatened reiaass occurring prior to Grantor's awnership or Interast in the Property, whether or not
the same was or should 08¢ been known to Grantor. The provisions of this section of the Mortgage
including the obligation to irdemnity, shall survive the payment of the Indebtedness and the satisfaction an
raconveyance of the lien of \ug Martgage and shall nat be atfected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or-otherwise,

\
‘F

- Nuisance, Waste. Grantor shall not caus2, conduct or permit any nulsance nor commit, permit, or suffer any
F: stripping of or waste on or to the Prope ty cr any portion of the ProPerty. Without limiting tha genaerality of the
f foregoing, Grantor will not remove, or arent 10 any other party the right to remove, any timber, minerals
|
: {including oii and gas), soil, grave! or rock preducts without the prlor written consent of Lender.

|

Aemoval of improvements. Grantor shall nut usmaiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As ¢, condition 10 the removal of any improvemenis, Lender ma

require Granitor to make arrangements satisfac’ury 1o Lender to replacé such improvements wit

&  Improvemenis of at least equal value.

Lender's Pight to Enter. Lender and its agents and rap7osentatives may enter upon the Real Pro'perty at all
&  reasonable limes to attend to Lender's interests and ‘o !nspect the Property for purposes of Grantor's
&  compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shail orsmptly comply with all laws, ordinances, and
i regulations, now or hereafter in etfect, of ali governmental authori'las applicabie to the use or occupancy of the
< Property. Grantor may contest in good faith any such law, ordinancs, or regulatlon and withhold compliance
g during any proceeding, Including appropriate apFeaIs. ) lonq as Grantor *as notified Lender In writing prior to
o dolnc? 80 and s0 Iona as, in Lender's sole opinion, Lender's interests /= the Property are not jeopardized.

Lendar may require Grantor to post adequate securfty or & surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended tha Praperty. Grantor shall do all
other acts, in addiion to those acts set forth above In this section, which from'the character and uge of the

Property are reasonably necessary to protect and preserve the Property.
- [ DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare Immediately ¢ie and payable all

g

& sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior writtan coosant, of all or any
8 part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real |

involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
i} Interest with a term greater than three (3} years, lease-aption contract, or by sale, assignment, or transfer of any  °
¥ beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
® of Aeal Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also ;
® includes any change in ownership of mors than twenty-five percent (25%) of the voting stock, parinership interests =
& or limied liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
W by Lender it such exerclse 18 prohibited by federal law or by Hinois law.

" "!V‘IA):‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
i Mortgage.

b Payment. Grantor shall pay when due (and in all events prior to deiinquencyz all taxes, payroll taxes, special
9 taxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
. and shall pay when due all claims for work done on or for services rendered or material furnished to the
@&  Property. Grantor shall maintain the Propenty. free of all llens having priority over or equal to the interest of

Lender under this Mortgage, except for the fien of taxes and assessmenis not due, except for the Existing
indebtedness raferred to below, and except as otherwise provided in the following paragraph.

¥ Property or any right, title or interest therein; whether legal, beneficlal or equitable; whethsr voluntary or -
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-Right To Co'ntcct Grantor may withhold payment of any tax, assessment, of claim In connection with &

fal& dispute aver the obllgationyto pay, so‘I}:g as Lende’r"s interest in the broperty is not ized. If gfiéog

" arises or is fled as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
- llen s filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sailsfactory to Lender in an amount sufficient to discharge the fien plug an* costs and attorneys' fees or other
charges that couid accrue as a result of a foreclosure or sale under tha lien. In any contest, Grantor shall
detend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
. G&netgrd : shall name Lender as an additional obligee ‘under any surety bond fumished in the contest
Copr ngs. ‘ o - -
Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of paymeri of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender at any time
& writter: statement of the taxes and assessmenta against the Property. -

‘Nolice of Construction. Grantor shall notity Lender at least fifteen (15) days befare anly- work {8 commenced,
any services a7¢ \urnished, or any materials are supplied to the Property, if any mechan ¢'s lien, materialmen’s
lian, or ‘other liéi could be asserted on account of the work, services, or materials end the cost exceeds
- $10,000.00. Gra:ter will upon réquest of Lender furnish to Lender advance assurances satisfactory to Lender -
" that Grentor can aid wiil pay the cost of such imprevements. :
_aﬂggfnw DAMAGE I’iS,PANCE. The following provisions relating to insuring the Proparty are a part of this
. Maintenance of insurance  Grantor shall procure and maintain policies of fire insurance with standard
~ ‘extended coverage endorsencnts on & replacement basie Tor the full insurable value covering ail
improvements on the Real Property-in an amount sufficient to avold application of any coinsurance ciause, and
“with & standard morigagee clausa’ia ‘avor of Lender. Policies shali be written 2?{ such insurance companies
and in-such form as may be reasorablv acceptable to Lender. Grantor shall defiver 10 Lender cenificates of
coverage from each insurer containing a st'pulation that coverags will not be cancelled or diminished withouta
minimum of ten (10) days’ prior writter _netice to Lender and not containing any disclimer of the insurer's
liability for failura to cﬂve such notice. Ea:h .nsurance policy also shall include an endcisement providing that
coverage in favor of Lender will nct be impeired In any way by any act, omission or defauit of Grantor or any
~ other person,  Should the Real PwpenX at any «ime become located in an area desl?na!ed by the Director of
the Federa! Emerg?gg Management Agency as a eneclal flood hazard area, Grantor agrees to obtain and
maintain Federal’ Insurance, 0 the extent fuch insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid-orincipal balance of the loan, o the maximum dmit of
coverage that is available, whichever is less, : '
lication of Proceeds. Grantor shall promptly netify Lznder of any lose or damage to the Property If the
gspt?mated cost of repair or reptacement exl()cnzvecﬂst %5.003.00. L.onder may make proof ¢f ioss if Grantor falls to
do 80 within fifteen (15) geaga of the casualty. Whether or nct \.ender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the indebtedners, payment of any lien ‘mftectin? the Propeg?r.
ar the restoration and repalr of the Property, If Lender elects to ap;ay the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvement in a manner satisfactory tc Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimro-ss Grantor from the proceeds for the
reagonabls cost of repair or restoration if Grancor is not in default hereuner. . Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lerder under this Montgage, then to
prepay accrued interest, and the remainder, i any, shall be applied fo tw principal balance of the
;)rtﬁdgl: :cér;gg‘:ta. If Lender holds any proceeds after payment in full of the Indebtecness; such proceeds shall be
] Or- . N c

Unexpired insurence sl Sale. Ay unexpired insurance shall Inure to the benefit ©7,.and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other edte held under the
provigions of this Mortgags, or at any foreciosure sale of such Property. :

Compliance with Existinﬁ indebledness. During the period in which any Existing Irdebtediiess described
~below is in efiect, compliance with the insurance provisions contained in the instrumert evidencing such
Existing Indebtedness shail constitute compliance with the insurance provisions under. this Mortgage, to the
extent compitance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any procesds from the Insurance becoma payable on loss, the provisions in this Mortgage for division of
Proceeda' shell apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply wiin any provision of this Morigage, including any
cbilgation to maintain Existing Indebtedness in good standing as required below, or if any action or proceecﬁn% i8
commenced that would materialiy affect Lender's interests in the Prgi)erty Lender on Grantor's benalf may, but
. shall'not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Noie from the date incurred or paid by Lender to the date of
repayment bx Grantor. All such experises, af Lender's option, wiil (a) be payable on demard, (b) be added to the
halance of the Note and be apportioned among and be payable with any installment payments to tecome due
during either ail) the term of an‘y applicable Insurance aBollr:g,r or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wiil be due and payable at the Note's maturity, This Morigage also will secure:
payment of these amounts. The rights provided for In this paragraph shall be in addition to any cther rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shali not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. -

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
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Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proparty in fee
simple, free and clear of al! liens and encumbrances other than those set forth In the Rea! Property description
or in the Existing Indebtedness section below or (n any title (nsurance pollcy, title report, or linal title apinlon
wssued in favor of, and accepted by, Lender In connaction with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Dafense of Titie. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claime of all persons. In the event any action or proceeding Ia
commenced that questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the praceeding and t0 be rapresented in the proceeding by counse! of Lender's own
choice, and Grantr will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apri:cable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEZNRESS. The following provisions concerning existing indebtedness (the "Existing
W Indebtedness”) are a part of this Mortgage.

Exiating Lien. The ier of this Mortgago securing the Indebtedness may be secondary and inferlor to an
existing lien, Grantor ex)ressly covenanis and agrees to pay, or see to the pay{rnent of, the Existing
Indebtedness and to prevar. any default on such indebtedneas, any default under the Instrumenis avidencing
such indebtedness, or any dui@ult under any security documents for such indebtedness.

Defaull, It the payment of aiiy (nstailment of principal or any intergst on the Existing Indebtedness is not made
within the time required by the no'e-ovidencing such indebledness, or should a default occur under the
instrument securing such indabteaneds and not De cured during any applicable grace pericd thereln, then, at
the opticn of Lender, the indebtedness secured by this Morigage shall bacome immediately due and payable,
and \his Mortgage shall be in default.

No Modification. Grantor ghall not enter inte 2ny agreement with the holder of any morigage, deed of trust, cr
other security agreement which has piiority over 1*i8 Morigage by which that agreament [s modified, amended
extended, or renawed without the prior written.consent of Lender. Grantor shall neither request nor accept
any future advances under any such securlty agraemsit without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions raiating to candamnation of the Proparty are & part of this Mortgage.

Apgllcutlon of Net Proceeds. 1 all or any part of the Froranty is condemned by eminent domain proceedings
or r\4 any proceeding or purchase in lies of candemnaticn. . sndler may at lis alection require that all or any
Bort on of the net proceeds of the award be appiled to the Irdentednass or the rapalr or restoratlon of the

roperty. The rixt proceeds of the award shall mean the uward after payment of all reasonable costs,
expanses, and attornays' fees incurred by Lender in connaction v/t the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor 8'1all promptly notily Lender in writing, and
Grantor shall prompily take such steps as may be necessary to acferd the aclion and obtain the award.
Grantor may be the nominal ?a in such proceeding, but ‘Lender 812’ be entitied 1o participate in the
proceeding and to ba represented in the proceeding by counsal of its own civice, and Grantor will deliver or
callgt?e' tou%?\ delivered to Lender such instruments as may be requested by it -om time to time to permit such
participation.

% IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIZS. The fallowing provisions
# relating to governmental taxes, fees end charges are a part of this Monigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executz Tuch documents in
addition to this Mortgage and take whatsver other action Is requested by Lender to peiiact and continue
Lender's lien on the Real Property. Grantor shall raimburse Lender for all taxes, as deacrited below, together
wiih all expanses incurred in recording, perfecting or continuing this Martgage, including wiiroa? limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The ro!lowinP shall constitute taxes to which this section appiles: (a) a s&eciﬂc ptaxmu;mn this type of §

Mﬂﬂﬁﬂaﬂ or upon al

or any part of the Indebtedness secured by this Mongage: ) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtednee

8 gecured by this type of

a sgtec ic tax on all or any portion of the indebtedness or on payments of principal and Interast made
rantor.
Subsequent Taxea, It any tax to which this section_applies is enacted subsequent 1o the date of this .

exercise any or ail of its avaitable remecies for an Event of Defaull as provided below unless Grantor either
i_a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above In the Taxes and
lans section and daposits with Lender cash or & sufficlent corporate Surety bond or other security satisfactory

to Lender.

# SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
= security agreement are a part of this Mortgage.
3 Security Agreement. This Instrument shali constitute a security agreement to the extent any of the Propenty
constitutes fxtures or othewersonal property, and Lender shail have ali of the rights of & secured party under
the Uniform Commercial Code as amended from time to tima.

e
B

n

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i) g
Y

:

Mortgage, this event shall have the same etfect as an Event of Default (as defined below}. and Lender may -

™




P T

‘96600863

~ UNOEEICIAL COPY _
jmﬁ?u nt:goanzflﬁgs '- Page 8

i

Security inferest. Upon request by Lender, Grantor snall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Henis and
Personal Propenty. In addiiion to reccrding this Mortgage in the real property records, Lender may, at any
tima and without turther authorization from Grantor, file executed counterpans, copies or regroductions of this
Mortgage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses insurred in perfecting or

~continulng this security interest. Upon default, Grantor shall assemble the Personal Pro in a manner and

_at a place reasonably convenient to Grantor and Lender and make it avallable to Lendar within three (3) days
after racelpt of written demand from Lender, :

‘Addresses. The mallin? addresses of Grantor {debtor) and Lender (secured party), trom which information
concerning the security interest granted by this Mortgage may be obtained (each as riquired by the Uniform.
Coummerclal Code), are as stated on the firs: page of this Mortgage. - ‘
- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
_ attorney~in-fact are a part of this Mortgage.
. Further Assurances, At any time, and from time to time, upan request of Lender, Gre »or will make, execute
and deliver, or wi'l cause to be made, executed or dellvered, to Lender or to Lendet's designee, and ‘when
- requetted by Lendsr, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices npd places as Lander may deem appropriate, any and all such moitgages, deeds of trust,
- security deeds, security agreements, financing etatements, continuation statements, instruments of further
assurance, ceitificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, comnate, perfect, continue, or Rreserve (a) the obligations of (irantor under the Note,
this Morigage, and the Rele.ed Oocuments, and (b) the Hens and security interests crrated by this Mortgaqe
on the Property, whether now cwried or hereafter acquired by Grantor, Uniess prohibied by law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse” Lender for ail costs an:: expenses incuried in
connection with the matters referres 4 in this paragraph. _
Aﬂomey-ln-ﬂct. if Grantor fails i¢ dzany of the thfn%s relerred to In the preceding Jaragraph, Lender may
‘do so for and in the name of Grartor and at Grantor's expense. For such purnoses, Grantor hereby
irrevocably appoints Lender as CGirantos P a‘torney-in~fact for the purpose of making, executinlg. dellverin?.
Ailing, recording, end doing ail other things ! may be necessary or desirable, in Lender's. sole opinion, to
. "accomplish the matters referred to in the precediig paragraph. : ‘ :
FULL PERFORMANCE. if Granfor \?a ail the Ingestednass when due, and otherwise periorma all the obligations
imposed upon Granter under this Mortgage, Lender stalf execute and deliver to Grantor 8 suitable satisfaction of
this Mortgage end sultable statements of termination nf. any financing statement on filp evidencin[g Lender's
securtty interest In the Rents and the Personal Propenty. Srantor will Pay. if permitted b¥ applicable law, any
reasonabte termination fee a8 determined by Lender from niree %o time. If, Rowever, paymant is made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any thi.e party, on the (ndebtedness and thereafter Lender
I8 forced to remit the amount of that payment m) to Grantor’s trustro in bankruptcy or to any similar person unrer
any federal or state bankruptcy faw or [aw for the refief of debtors, {J). by reason of any judgment, decree or order
“of any court or administrative body having jurisdiction over Lender-or ani-af Lender's property, or (C) by reason o
any settiement or comprise of any claim made by Lender with any cla'mar.t (including without limitation Grantor),
the Indebtedness shail be considered unpaid for the pur, of enforcement of this Mortciage ana this Mortge:
shall continue to be effectiva or ghall be reinstated, as the case may be, nJtvithstanding =ny cancellation of this
Morigage or of am{ note or sther instrument or a?reement evidencing the I'irdtedness; and the Pro will
continue to secure the amount repaid or recovered {o the same extent as if that ameunt never had been originally
received by ‘Lender, and Grantor shall be bound by any judgment, decree, urder, setilament or compromise
relating to the Indebtedness or to this Mortgage. ;
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Jeft it ("Event of Cefault™
under this Mortgage: : o
Default on indehiedness. Fallure of Grantor 10 make any payment when dug on the IniePiedness.

- ‘Default on Other Peyments. Failure of Grantor within the time required by this hiortaane to make any
gﬁyrﬁarr‘n for taxes or insurance, or any other payment necessary to prevent fillng of or to et discharge of
¥ lien, .
Compliance Default. Fallure of Grantor to compiy with any other term, obligation, covenant or condition
cqmained ir this Mortgage, the Note or in any of the Relatad umeants. :
Falee Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behall o
Grantor under this Moﬂ&age. the Note or the Related Documents ie false or misleading 'in any material
respect. either now or at the time made or furnished. =
Defective Collateralization. This Mortgage or any of the Related Documents ceases ‘jo be In full force and:
effect {including fallure of any collateral documents to create a valid and perfected secsirity interest or lien) at. -
any time and for any reason. o
Dasth or insolvency. The death of Grartor, the insolvency of Grantor, the appointme it of a receiver for any
part_of Grantor’ Property. any assignment for the bepefit of creditors, anyagrpe of craditor workout, cr the

S
commancement of any proceading under an bankruptcr or insolvency laws by or against Granter, However,
the death of an%Grantor will not be an Event of Default if as a resuit of the death of Grantor the Indebtedness

is fully covered by credit lite insurance.

Foreciosure, Forfalturs, ete. Commencement of foreclosure or forfeiture proceedings, whether by judlciai ‘
proceeding, self-help, repossession or any other method, by any creditor of Grantor Cr by any governmeritai

agency. against-any of the Property, However, this subsection shall not ly in the: event of a good faith
d sputg b_?f Grantoryas to tha vﬁfaf& o pg‘ g

r reasonableness of tha claim which I8 the basia of the foreclosure or
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forefeiture praceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach ot Other A%r‘aemant Any breach by Grantor under the terms of any other agreemen! between
Grantor and Lender that is not remadied within any grace period provided therein, including without limitation
flargragreemem concerning any indebtedness or other obligation of Grantor to Lander, whether existing now or
Exiatlng indebledneas. A delsult shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Proparty.

Evants Affecting Guaranior. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebiadness or any Guarantor dies or becomes incompetent, or revokes or digputes the valldity of, or llability
under, any Guaranty of the Indebtedness. Lender, at its option, mar. but shall riot be required to, permit the
Guarantor's sestate to assume unconditionally the obligations earising under the guaranty in a manner
satisfactory to Lander, and, in doing 8o, cure the Event of Default,

Insecurity. Lendar reasonably deems Iteelf insecure.

Righi to Cure, i puch a fallure Is curable and if Grantar has not been given a notice of a breach of the sama
provision of this Mor.page within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) ¥ Grantor, after Lender sends written notice demanding cure of such failure: (&) cures the
failure within fifteen (15, cays; or (b) If the cure requiras more than fifleen (15) days, immediately initiates
staps sufficient to cure e w'ure and thereafter continues and completes all reasonable and necessary steps
sufficient to preduce complinnr.e as saon as reasonably practical.

RIGHTS AND REMEDIES ON LErFAULT, Upon the occurrence of any Event of Default and &l any time thereafter,
#& Lender, al its option, may exercise gay one or more of the follawing rights and remadies, In addftion to any other
38 rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
%irier&rj\c{gbggdness immediately due arid ayable, inciuding any prepavment penaity which Grantor would be
uir y.
UCC Remedies. With respect to all or anr part/of the Personal Property, Lender shall have all the rights and
remedies of a secured pan% undar the Unitorm (.ommercial Code.

Collect Rents. Lendar shail have the right, withou! nadce to Grantor, to take possession of the Property and
collect the Rents, includlnq amounts past due ana unnalc{hland apply the net proceeds, over and above
n

Lender's costs, against the Indebtedness. In furtheranca of this right, Lender may require any tenant or other
user of the Pro n}/ to make payments of rent or use fues directly to Lender, 1 the Rents are collected by
Lender, then Grantor irravocablzv designales Lender as Grantor's attorney-in-fact to endorse Instruments
received in paymant thareof in the name of Grantor and to/nrgotiate the same and collect the proceeds,
Payments by tenants or other users 10 Lender In response 10 Lesuer's demand shall salisfy the obligations for
which the payments are made, whether or not any praper grounss ior the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent. or ‘arcugh a receiver,

Morigagee in Posssasion. Lender shal! have the right to be Blaced as(iwrtgagee in possession or 10 have a
receiver appointed to take possesslon of all or any part of the Property, witr iva power to protect and preserve
the Property, to operate the Propen precedlnﬁ foreclosurs or sale, and to ¢J'isCi the Hents from the Property
and apply the proceeds, over and above the cost of tha recelvership, uga'nst the Indebledness. The
mortqagee in possession or recelver may serve withowt bond it permitted Lv law. Lender's right to the
appoiniment of & recelver shall exist whether or not the apparent value of t18 Property exceeds the
! eP!eedness by a substantial amount. Employment by Lender shall not disqualify &.psreon from serving as a
receiver.

;’#"}3.33' Fr?;oclosure. l.ender may obtain a judicial decree foraclosing Grantor's Interest 's all or any part of
@ Property. .
Deficiency Judgment. ! permitted by applicable law, Lender may obtain a llud ment for any deficiency.
remaining In the Indebtedness due to Lender aker application of all amounts received from the axercige of the
rights provided in this section, '

Other Remedies. Lender shali have all other rights ard remedies provided in this Mortgage or the Note of
avallable at law or in equity. -

Sale of the Property. To the extent permitted by applicable law, Grantor herebybwalves any and ail right to
have the proparty marshalled. In exerciging its rights and remedies, Lender shall be free to sell all or any pan
of the Propery together or separatsly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall or any portion of tho Property.

Notive of Sale. Lender shall give Grantor reasonable notice of the time and place of anly public sale of the

Personal Property or of the time after which anr private sale or other Intended disposition of the Personal

{?hro_peity is é? be “rr‘\ada. Reasonable notice shall mean notice .iven at {east ten (10) days before the time of
e sale or disposition. '

Waiver; Election of Remedies. A walver by any party of a 1, ;ach of a provision of this Mortgage shall not
constitute a walver of ar prajudice the I?anJ 8 rights otherwise - 1 demand strict compllance with that provision
or any other provision. Election by Lender to pursue any '~ -tedy shall not exclude pursult of any other
I y, and an election to make expenditures or take action « perform an obilgation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Len 54 right to deciare a default and exercise lts

£38009936
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remedies under this Morigage. o

Attorneys’' Fees; nses, | Lender institutes ary suit or action to enforce any of the terms of this

‘Mongage, Lender shaI If be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees &t trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lénder's opinion are neces at any time for the protection of s interest or the
enforcement of ‘its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from. the date of expenditure until reﬁa at the raie provided for in the Note. Fxpenses covered by thig
aragraph include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupicy
proceedlggs (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anict post-judgment collection services, the cost of searching records, obtaining ti fe reports (including
forecloure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable Jaw. Grantor also will pay any court costs, in addition to all other sums providad by law. :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morntgage, including without limitation an
" notice of default anu any notice of sale to Grantor, shall be in writing, may be be sent by tulefacsimilie, and shall
" be effective b\men,.\.::‘uall%:f delivered, or when deposited with & nationally recognized overnight courier, or, if
mailed, shall be deemed_ettective when deposited in the United States mail first class, certified or registzred malil,
postage prepaid, directed to the addresses shown near the beginning of this Mortoqage. Any party ma)f change its
addrese for noticea under this Mortgage by giving formal written notice to the other panties, spacifying that the
Furposa of the notice i8 «-crange the party's address. All copies of natices of foreclosure from the holder of any
. lien-which has priority over (his Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purpeses, Crantar agrees to keep Lender informed at all times of Grantor's current address. -

MISCELLANEOUS PROVISIONE. Tne foilowing miscellaneous provisions are a part of this Mortgage:

~ Amendments. This Mortgage, tojet'iez with any Related Documents, copstitutes the entire understanding and.
agreemant of the parties as to the ratiers set forth in this Morigage. No alteration of or amendment to this
ortgage shail be effective uniess givers in writing and sipned by the party or parties sought to be charged or
oound oy the alieration or amendment. ' '

Applicable Lew. This Morigage has been aelivered to Lender and accepied by Lender In the State of |
illinois. This Morigage shall be governed by vnd construed in accordance with the faws of the Siate of

Caption Headings. Caption headings in this Mortgage-are for convenience purposes cnly and are not to be. |
- used to interpret or define the provisions of this Mortgage.

' Mer?e_r.- There shall be no merger of the interest or estatscreated by this Mortgage with any other interest or
estate in the Propesty at any tima held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage she! 2 joint and seveval, and ali references '
1o Grantor shall mean each and every Grantor. This means thit earh of the persons signing below is

respansible for all obligations in this Mortgage.

Severablility, 1t a court of competent jurisdiction finds any provision- of-this Mortgage to be invalid or
unenforceable as to any person Or clrcumstance, such finding shall nut :ender that provision invalid or
unenforceable as to any other persons or circumstances. if feasibie, any such affending provision shall be
weemed to be modified 10 be within tha limits of enforceability or validity; howevar, if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage i il other respects shall -

remalin valid and enforceabie. - .

Successors and Assigns. Subject to the limitations stated iri this Mortgage on transfcr o Grantor's interast
this Mortgage shall be binding upon and inure to the benefit of the parties, their successyrs and assigns. It

~ ovmership of the Property becomes vested in a person other than Grantor, lender, withow netice to Grantor
may dedl with Grantor's successors with reference to this Mortgage and the Indebtediecs by way of
m&t{.%%re%%%es :r axtansion without releasing Grantor from the obligations of this Mortgag® or liabllity under the
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waiveg all rlﬁh!s: and benefits of the
homestead. exermption laws of the State of illinois as to all Indebtedness secured by this Mortgage.

. Vlalvers and Conscnte. Lender shall not be deemed to have waived an{ rights under this Mortgage {or under
the Related Documentsl unless such waiver is in writing and gigned by Lender. No delay ar omission on the
part of Lender In exerc ain& anﬁ r:_?ht shzll operate as a waiver of such right or any othier right. A waiver by
any party of a provigion of this Morfgage shall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waivar by Lender, nor any
course of dealing between Lender and Grantor, shalt constitute a waiver of any of Lender s rlﬂ_?ts or any of
Grantor's obligations ag to any future transactions. Whenever censent by Lender is required in this Mortgage,

aG5EGO883

the granting of such consent ‘y Lendleéén any instance shall not constitute continuing consent to subseguent
8 required. :

instances where such consent
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§ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
g GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

' . , “\_'““x,\,\,\‘s ¥

' T 5\\.\\\\’\\\“"“\“ "

Jowmor L /0000005 ) ) P UORRCIALSEAL |
) Sehnelded

C Nancy M.

s e s yos ;‘( NOtrY public, Siae of\iz‘}\?h“n‘j};v)
:,‘ COUNTY OF S ) ; Cl)mm‘ 5300 Ex l ””””)”)
& ~C >‘>>>>>>”’”””m

On this day before me, the underaigned Notarv +~ublic, peraonally appeared RAUL SANCHEZ and MARIA |

, , mentioned. £ } Pk

; s R ":? -
& Given under my hand ann omclql seal this..- 7/ 'L/ day of {_ (¢ '} s '/‘ 19 7 ¢
i »

Moy s NAY e L Reglding at,___x Lo T S
i Y /,’7 i

) Notary Public I and for the State of N\ Ll A

Ly ET)
My commisalon expires R A

‘ $ASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1986 CFi PraServices, Inc. Al rlghts ress n'ad.
v'-‘ IL-G03 MASANCHE.LN R10.0VL)
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