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| This Mortgage prepared by:  Haiiis Bank Hinsdale, N. A. - Joyce Cook
a 50 4)! wlfﬁﬂ
i & BANK.

MORTCAGE

‘}; HIS MORTGAGE IS DATED JULY 19, 1996, between Kenneth ). Szafranskl and Linda ]. Szafranskl, his wife,
{&hose address is 4049 Woodland Avenue, Western Springs, IL (65558 (referred to below as "Grantor"); and

fBarris Bank Hinsdale, N. A., whose address Is 50 Soutis Lincoln, Hiasdale, IL 60521 (referred to below as
{iLender”),

[' RANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender all

48 Grantor's right, title, and interest in and to the following described rea! roperty, together with alt existing or
Mubsequently erected or affixed buildings, improvements and lixtures; 2ii-cesements, rights of way, and
purtenances; all water, water rights, watercourses and ditch rights (Includiry;-stock in utllities with ditch or ..
{Brigation rights); and all other rights, royalties, and profis reiating to the real property, inciuding without limitation -

{8l minerals, oil, gas, geothermal and similar matters, located in Cook County, biateof [llinols (the “Real
operty"):

Lot 3 {except the South 50 feet and except the East 152 feet) in the East 1/2 of Bleck 21; also the

South 25 feet of the West 1/2 of Lot 4, in Block 21 In East Hinsdale, In Sectlon 6, Townsalp I8 North,
Range 12 East of the Third Principal Meridlan, in Cook County, lilinols.

Hhe Real Property or lts address is commonly known as 4049 Woodland Avenue, Westemn Springs, Il 40558,
ighe Real Property tax identillcation number {8 18-06~-211-008 and 008.

grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and

481 Rents from the Propenty. |n addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interest In - E
e Personal Froperly and Rents. '

LER00SS6

.; EFINlTlONS. The tnllowing worcs shall have the foliowing meanings when used in this Mortgage., Terms not

Mherwise defined In this Mortgage shall have the meanings attributed to such tarms In the Uniform Commercial
{§ode. All reterences to dollar amounts shall mean amounts In lawful money of the United States of Amerlca.

Credit Agreement. The words “Credit Agreament” mean the revolving line of credit agreement dated July 19,
1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The intergst
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rate under the Credit Agreement ie a variable interest rate based upon an index. The index currently is

“8,250% per annum, The interest rate to be applied to the outstanding account balance shall be at a rate 0.500

percentage peints above the index, subject however to the following maximum rate. Under no circumstances

~_shall'tha interest rate be more than the fesser of 18.000% per anrum or the maximum rate allowed by
- applicabie taw.

.Exlsting indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

‘Existing Indebtedness section of this Mortgage.

: Grantor, The word "Graitor® means Kenneth ]. Szafranskl and Linda ), Szafranski. The Grantor is the

‘mortgagor under this Mortgage.
Guarantor, The word "Guarantor" means and includes without fimitation each and all of the guaramorﬁ,

“sureties, anc avcomimodation parties in connection with the Indebtedness.

- Improvements,” The word "Improvements” means and includes without limitation all existing and future
-improvements, cwldings, structures, mobile homes affixed on the Real Property, facilities, additions,
~ replacements and ¢tz construction on the Real Property.

“Indebtedness. The word“irusbtedness” means all principal and interest payable under the Credit Agreement
-and any armounts expended i advanced by Lender to discharge obligations of Grantar or expenses incurred
by Lender to enforce obligatiors of Grantor under this Mortgage, together with interest on such amounts as
“provided in this Mortgage. Specirzaily, without imitation, this Mortgage secures a revolving fine of credit
and shafl secure not only the amount vhica Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the are of this Mortgage to the same extent as if such future
advance were made as of the date of the exe.ution of this Mortgage. The revolving line of credii
_':bbligates Lender to make advances to Grantor so ‘ong as Grantor complies with all the terms of the
‘Credit Agreement and Related Documents. Such advar.es may be made, repald, and remade from tme
“to time, subject to the Ilmitation that the total outstandirg balance owing at any ore time, not including
| finance charges on such balance at a fixed or varlable rate or/suri.as provided In the Credit Agreement,
. any temporary overages, other charges, and any amounts expended or advanced as provided in this
“paragraph, shail not exceed the Credit Limit as provided In the Crediz Agreement. It Is the intention of
~ Grantor and Lender that this Mortgage secures the balance outstanding nder the Credit Agreemert from

" time to time from zero up to the Credit Limlt as provided above and any li'te:psediate balance. At no time

“shall the principal amount of Indebtedness secured by the Mortgage, not lncl-dlug sums advanced to

_protect the security of the Mortgage, exceed the Credit Limit of $25,000.00. ;
“Lender.. The word "Lender” means Harris Bunk Hinsdaie, N. A., its successars and-assigns. (he Lender Is
‘the morigagee under this Mortgage.

- Mortgage, The word "Mortgage” means this Mortgage between Grantor and Lendei, g includes wfthout- |

limitation all assignments and security interast provisions relating to the Personal Property anid Rents.

‘ Personal Property. The words "Personal Properiy” mean all equipment, fixtures, and oher ariicles of

perscnal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Praperty; together with all accessions, parts, and additions to, all replacements of, and ali sutistitutions for, any

of such property; and together with all proceeds (including without limitation ati :nsurame proceeds and

. retunds of premiums) from ary sate or ather disposttion of the Property.
. 'Propeny The word "Propeity" ineans collectively the Real Property und the Personal Propeny,

Real Property. The words "Real Property” mean the property, interests and rights described above in the

_ “Grant of tortgage” section.
Related Documents. The words "Related Documents” mean and inciude without limitation all promissoni-

- notes, credlit agreements, loan agreements, environmental agreements, guaranties, security agreements,

) - mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaiter

- exigting; executed in connection with the Indebtedniess.
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Rents, The word "Renta" means all presant and future rents, revenues, income, Issues, royalties, profits, and
other tanefits cerlved from the Property.

B THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
M AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
# SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
% AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
#® SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

R PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
¥ amounts secured by this Mortgage as they become due, and shall strictly perform all of Granter's obligations

B under this Mortpge.

8 POSSESSION AND +AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
i@ the Property shall oe governed by the following provigions;

Possession and Use . iintil in default, Grantor may remain in possession and control of and oparate and
manage the Propeny sadt collect the Rents from the Property.

Duiy to Malntain. Granter &all maintain the Property In tenantable condition and promptly perform all repalrs,
replacemeants, and maintena’ice necessary 10 preserve its value.

Hazardous Substances. The terms, "hazardous waste," “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used .rothis Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 ("SARA"), the Hazardous Maiarials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to asy of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitaue:, ?etroleum and petroleum b¥~productu or any fraction thereof
and asbestos. Grantor represents and warran s 1o Lender that: (a} During the period of Grantor's cwnership
of the Property, there has been no use, generrdor, manufacture, siorape, treatmeni, disposal, release or
threatened release of any hazardous waste or sub.stance b?( ary person on, under, about or from the Praoperty;
(b} Grantor has no knowledge of, or reason to believe *hat there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (c? any use, gergration, manufacture, storage, treatmeni, disposal,
release, or threatened release of any hazardous waste ¢ suhstance on, under, about or from the Propen\: by
any prior owners or occupanis of the Propery or {HE) any a.tual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except s praviously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contracic:, agent of other authorized user of the Property
thall use, generate, manufacture, store, treat, dispose of, or relase any hazardous waste or subslance on
Jnder, about or from the Property and (i) any such activity shall'oa conducted in compliance with all
applicable federal, state, and local laws, regularons and ordinances, .qslud!nq without limitation those laws,
regulations, and nrdinances described above. Grantor authorizes Lenae. 2nd ile agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as.ender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any.Inspections or tests made by
Lender shall be tor Lender's purposes only and shali nol be construed to crea'e any responsibllity or Habllity
on the part of Lender to Grantor or to any Gther pereon. The representalions and rwairanties contained hereln
are based on Grantor's due diligence ‘in investigating the Property for hazarlous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agalnsi LerZer for indemnity or
contribution in the event Granlor becomes (lable for cleanup or other costs under any auch laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, atabilities, damages
Penaltles_. and expanses which Lender may directly or indirectly sustain or suffer resul'n.“.g aom a breach o
his saction of the Mortgage or as a consequence of any use, Fenaratmn. manufacture, turage, disposal,
release or threatened release occurring prior to Grantor's ownership or intarest in the Property, whether or not

the same was or Should have besn known 10 Grantor. The provisions of this section of the Mortgage, .
including the obligation to Indemnify, shall survive the paymeni of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an?r
stripping of or waste on or to the Property or any portion of the Property, Without I!mitlng the generality of the
foregoing, Grantor will not remove, or l((;lrant to any other party the rigit to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of lmprovements, Grantor shall not demolish of remove any Improvements from the Real Prcy)eny
without the prior written consent of Lender. As a condition to the removal of any Improvemants, L.ender ma
require Grantor to0 make arrangements satisfactory to Lender 1o replace such improvemenis wit
Improvements of at ieast equal value.

Lender’s Right to Enter. Lender and its agems and representativas may enter upcn the Real F‘rnpenxa at all |
reasonabi@ times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Govermmenta! Requirements, Grantor shal! prompily comply with alf laws, ordinances, and
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regulations, now ar hereatter in effact, of all governmental authorities applicable to the use or occupancy of the
. Propeny. Grantor may contest in good faith any such law, ordinance, of reguiation and withhold compliance
~ during any proceeding, including appropriate appeais, so long as Grantor has notified Lender in writing prlore(t‘ju

Lenger may requl
protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propertg. Grantor shall do all
cther acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ' ‘ o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately (lue &nd payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior written onsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer”" means thi conveyance of Real
Property or anv ripht, title or Interest therein; whether legal, beneficiat or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasenold

or limited liabifity company intercsis, as the case may be, of Grantor. However, this option shali not be exercised

by Lender it such exercise is prohibiel) by federal law or by lllinais law.

mﬁgg .;\N,D LIENS. The following piovisiang relating to the taxes and liens on the Propixrty are a part of this
l{jage.
Payment.  Grantor shall Pay when due (214 in ali events prior to delinguency) all taxes, payroll taxes, specia!
taxes, asgesgments, water charges ané sov:or service charges levied against or on account of the Property,
and shall pay when due all claims for work ctane on or for services rendered or malerial furnished 1o the
Property. Grantor shall maintain the Property iree of all liens having priority. over or ejual to the Interest of
Lender under this Mortgage, except for the lien £itaxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otharwise provided in the following paragraph. _ -

Right To Contest. Grantor may withhald payment of (nv tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, so lonq as Lenarc's interest in the Property is noi l!’eo sardized. If a lien
arises or is filed as a result of nonpayment, Grantor sheit within fifteen (15) days after Lhe li2n arises or, ita
fien is filed, within fifteen {15 days after Grantor has notice.uf«h2 filing, secure the discharge: of the lien, or &
requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond or other security
gatisfactory 1o Lender in an amount sufficient to discharge the nen rlue an¥ costs and attorneys’ fees or other
‘charges that could accrue as a result of a foreclosure o7 sale urder the lien. in any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment te’ure enfcrcement against the Propenty.
Grantor shall name Lender as an additicnal obligee ‘under any suraty bond furnisned in the contest
proceedings, ‘
Evidence of Fayment, Grantor shall upon demand furnich to Lander satisfac'ory evidence of ppayment of the
taxes or assessments and shall authorize the appragriate governmental cofficial 19 deliver to Lender at any time
‘a written'statement of the taxes and assessments against the Property.

_ Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before ary work i3 commenced, -
any services are furnighed, or any materials ara suppiied to the Property, if any mecheiir’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials aiid the cost exceeds

. $10IDGD-OD' A o -
that Grantor can and will pay the cost of such improvemerns.

KJR%PERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
arigage.
Malntenance of Insurance. Gramtor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering  all
. Impravements on ihe Real Property In an amount sufficient to avoid application of any coinsuiance clause, and
with a standard mortgagee clause’in favor of Lender, Policies shall be written by such insurance companies
“and in such form as may be reasonabty acceptabie tc Lender. Grantor shall deliver to Len Jer certificates of
coverage from each Insurer containing a stipulation that coverage will 1ot be cancelled or diminigshed without a
minimum of ten (i0) days' prior written notice to Lender and not contalning any disclaimer of the insurer's
iiabifity for failure to give such notice. Each Insurance policy also snall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
- other person, Should the Real Property at any time become located in an area designated Dy the Director ot
the Federal Emergeggg Management Agency as a special flocd hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, o the extent such insurance ig required by Lender ard is or becomes
available, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of

coverage that is available, whichever is less.

'-"Ap{:l!c'ation of Proceeds. Grantor shall promp;lg notti Lender of any loss or damage to the Property if the
estimated cost of repair or repiacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to

oesoossa

do so-within fifieen (15) days of the casualty. Whether or not Lender's sucurity is impaired, (.ender may, at its
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doing s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
re Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 1o -

Interest with a term grreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of ary-
beneficial interest in or o any land trust holding titte to the Real Property, or by any other method of conveyance
" of Real Property interest. ( i* any Grantor is a corporation, partnership or limited ligbility company, transfer aisa -
inciudes any change in ownershun of more than twenty~five percent (25%) of the voting steck. partnership inferests

rantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender -




election, apply the proceeds ta the reduction of the Indebledness, payment of any lien atfecting the Property,
or the rastoration and repair of the Property. W Lender elects to apply the proceeds lo restoration and repair,
Grantor shall repair or replace the damaged or dastroyed Improvernents in a manner satisfactory 10 l.ender.
Lender shall, ueon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable ¢ost of repair or restoration if Grantor is not In datault hereunder. Any proceeds which have not
heen disbursed within 180 dalys after thelr receipt and which Lender has not committed to the repair or
restoration of the Property shail be used first to pay any amount owling to Lender under this Mort?age, hen o
Prapa accrued Interest, and the remainaer, If any, shall be aﬂplled 10 the principal balance of the
ndabledness. |f Lander holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and Rass 10, the
purchaser of the Property covered by this Morigage at an; trustea’s sale or other sale held under the
provisions of this Montgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below is In effect, compliance with the insurance provisions contained In the inslrument svidencing such
Existing indebiadness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the tarms of this Morigage would constitute & duplication of insurance requirement. If
any proceeds from-ihe Insurance become payable on loss, the provisions in this Montgage for division of
rgggteqeg.neshall aprly-only 1o that portion of the proceeds not payable to the holder of the Existing
n 88,

& EXPENDITURES BY LENDEX. " 4t Granior falls 10 comply with any provision of this Morigage, including any
cbiigation to maintain Exisling inuebledness in good atanding as required below, or it any aclion or ﬁroceedln%ls
@ commenced that would materiaily atlect Lender's intorests in the Prog; rtg.:A Lender on Grantor's be ut
e.

alf may,
shali not be re?ulred to, take any action that Lender deems appropria ny amount that Lender axpends In s0

doing will bear interas! at the rate provida~for in the Credit Agreement from the date incurred or paid by Lender to

trz% egt? ot'h éeggyment by Grantor. Ali such expenses, at Lender's option, will a? be payable on demand, (b) he
o a o the b

¥ {0 become due during either ‘Sl) the term of any applicable insurance policy or” {li) the rema

XX Agreement, or (C} be lreale

B maturlty. This Mortgage also will secure payrieqt of these amounts. The rights Provlded for in this paragraph
& shall bé in addition to any othar rights or any remsJias to which Lender may be entit

ance of the credit line and pe apportioned among and be paya
ning term of the Credit

e wit anr inslaliment paymenta
as a balloon paynemt which will be due and payable at the Credit Agreement'’s

led on account of the default,

¥ Any such action by Lender shall not ba construed a¢ curing the default o as to bar Lender from any remedy that
@ it otherwise would have had.

¥ WARRANTY; DEFENSE OF TITLE. The following provisions riating to ownership of the Property are a part of this

Mortgage.
Title, Grantor warrants that: (a) Grantor holds good and cnarkatable title of record to the Property in fee
gimple, free and clear of all liens and encumbrances other tha: %inse set forth in the Real Proparty description
or in the Existing Indebledness section below or in any titla Insurance policy, title report, or linal title opinion
Issued In favor of, and accepted by, Lender in connection whii this Morngage, and  {b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lende:,

Defense of Tltle, Subject to the exception In the paragraph above, Gra:iter, warrants and will forever defend
the title to the Property against the lawful claims of all perscns. In the ovent any action or proceeding Is
commenced that questicns Grantor's title or the interest of Lender under this Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suck Droceeding, but Lender shall be
entitled 10 ganiclpate in the proceeding and to be represented In the proceeaing ty counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruiments-as Lender may reguest
from time to tima to parmit such garticipation.

Compllance With Laws. Grantor warrants that the Propeity and Grantor's uge of the Frepeiy complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. ~ The following provisions concerning existing Indeblednese. fGhe "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such (ndebtedness, any default under tha instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Maodlfication, Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other gecurity agreement which has priority over thig Morlane ty which that agreement is modified, amended,
extended, or renewed without the Rrior writtan consent ol Lender. Grantor shall neithar request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

4 CONDEMNATION, The foliowing nrovisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. 11 ail or any part of the Property is candemned by eminent domain proceedings
or Dy any Proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion of the net froceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attornays’ fees Incurred by Lender in connéction with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 delend the action and obtain the award.
Grantor may be the nominal parnty i such proceeding, but ‘Lender shail be entitled to participate in the
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‘proceeding and tc be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
“cause 10 be delivered to Lender such instruments as may be requested by K from time to tire to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foi owing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charées. Upon request by Lender, Grantor shall execute such documents in
addition to this Mon‘gage and take whatever other action is requested by lLender to perfect and continue
Lender's tien on the Real Property, Grantor shall reimburse Lender for all taxes, as describe| below, together

~ with ali expenses incurred in recording, perfecting or continuing this Mortgage, including. without limitation ai
taxes, fees, documentary stamps, and other charges for recording or registering this Martgage. :

Taxes. The following shall constitute taxes to which this section a Piies: (a) a specific tax upon this gpe of
Monﬁaae or upon all or any part of the Indebtedness secured by this Mon%%%e: (b) a specific tax on Grantor
which Grantor iz authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; ;.2 tax on this type of Mortgage chargeable against the Lender or the holcer of the Credit
Agreement; and ({d) a specific tax on all or any poriion of the Indebtedness or on payments of principal and
interest made by Garsntor.

Subsequent Taxes. 't uny tax to which this section a%plies is enacted subsequent to thi: date of this
Mortgage, this event ska' have the same effect as an Event of Default (as defined below), and Lender may
axercise any or all of iic svailable remedies for an Event of Default as provided below unienss. Grantor gither-
{a) pays the tax before it becomes delinquent, or (L) contests the tar as Brovided above i1 the Taxes and
; Ieln.wg %ection and deposits wiih-Lender cash or a sufiicient corporate surety bond or other securily satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a :
security agreement are a pari of this Martpzga, :

Security Agreement, This insirument shall constitute a securily agreement o the extent any of the Property
constitutes fixtures or other personai propery. and Lender ehall have ail of the rights of 'a sécured party under
the Uniform Commercial Code as amendeu fom time to time.

Security Interest. Upon request by Lender, Ciaiiol shall execute financing statements and rake whatever
other action (s requested by Lender to perfect 25 continue Lender's security Interest ir ths Rents and
Personal Property.  In addition 10 recordin& this [Acrtgage in the real property records, Lencier may, at any
time and without further authorization from Grantor, iz vxecuted counterparts, copies or reprcductions of this
Mangpage as 8 ﬁnancinq statement. Grantor shall reirss se Lender for all expenses incurrec! in perfecting or
continuing this security interest. Upon default, Grantor shail.assembie the Personal Propenty iy a manner and-
at a place reasonably convenient to Grantor and Lender a.d .nake it avaliable o Lender withi1 three-(3) days -
after receipt of written demand from Lender. o
Addresses, The mailing addresses of Grantor (debtor) and Leader feecured party), irom whizh information
concerning the security interest granted by this Mort?_lage may be Jbtzined (each &s recuired by the Uniform
Commerclal Cods), are as stated on the first page of this Mortgage.

" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions retating to further eénsurances and

attorney-in-fact are a part of this Morigage.

Further Assurances, At any time, and from time t¢ time, upon request of Lencer, Grantor will (rake, execute
and defiver, cr will cause to be made, executed or delivered, t0 Lender or t¢ l.ender's designee, aiid when

~ requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ¢3S may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such motoage:. deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, wefrunents of further
agsurance, centificates, and other documents as may, in the sole opinion of Lender, by recessary or desirabie.
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
agreement, this Mortgage, and the Related Documents, and (b) the liens and security inteicsts created by this:
fortgage on the Property, whether now owned or hereafter acquired by Grantor. Uniess pronioited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses:
incurred in connection with the matters referred to tn this paragraph.

Attome{-in-Fact. If Grantor tails 10 do any of the things referred to in the preceding paragraph, Lender may
do.so for and In the name of Grantor and at Grantor's expense. For such purposes, Grentor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makirg, executing, de!werin?.
filing, recorcing, and doing all other things as may be necessary or desirable, in Lender’s sole. opinion, t0.
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit fire account, and
otherwise performs ail the obligations imposed upon Granior under this Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Morigage and suitable statements of termination of any fgnancmﬁ
statement on file evidencing Lender’s security interest in the Rents and the Personal Property, G-antor will pay, I
ermitted by appiicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, {Ja ment is made by Grantor, whether voluniarily or otherwise, or b{ guarantor or by ary third parly, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) 10 Greintor's trustee in -
bankruptcy or to any similar person under any federal or state !qankr;?:tcy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or -
any of Lender's property, or_{c? by reason of any settlarment or comprise of any claim macie by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpéid for the purposie of

enforcement of this Martgage and this Mortgage shall continue to be effective or shall be rzinstaled, as the case




UNOFF| AL COPY e

(Continued)}

Rrray be, notwithstanding any cancellation of this Morigage or of any note ar other instrument or agreement
t avidencing the Indebtedness and the Property wili continue o secure the amount repald or récovered to the same
Zextent ag if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
¥ iudgment, decree, order, setifement or compromise relating to the [ndebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default")
: uril‘cti‘e{hthif= M&Eiﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
8w 8 cre

Wliabilities, or any other aspects of Grantor's financial cond!
&1he credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or

% |.ander's rights in the colfateral. This can inciude, for example, fallure to maintaln required insurance, waste or

& destructiva use of the dwelling, faliure to pay taxes, .
& sale of the dwelling, creatlon of a lien on the dwelling without Lender's permissian, foreclosure by the holder of

o another llen, or the use of funds or the dwelling for prehibited purposes.
g RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at anY time thereatter,
k Lender, at its option, may exercise any one or more of the following rights and remedies, in additior: to any other
rights or remedies orovided by law:

ne¢ account, This can Include, for exam[;le. a 1al§‘e statemen! about Grantor's income, asseis
ion. (b) Grantor does not meet the repayment terms of

death of all persons liable on the account, transfer of title or

Accelerate Indebtzaness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtednens immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies., With resnact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party vader the Uniform Commercial Code,

Collect Rents, Lender shall‘hnve the right, without notice to Grantor, to take possession of the Property and

collect the Rents, includinﬁ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indetitecinass. In furtherance of this right, Lender may require any lenant or other
user of the Pna')anr 1o make payinnts of rent or use fees directly to Lender. [f the Rents are collected by
wender, then Grantor irrevocably deslgntes Lender as Grantor's attorney-in-fact to endorse Instruments
received In payment therso! in the name of Grantor and 10 negotiaie the same and collect the proceeds.
Parmenta by tenants or other users 10 Lerder in response to Lender's demand shali satisfy the obligations for
which the payments are made, whether & ot any proper grounds for the demand existed. Lender may
exarcisa its rights under this subparagraph either In parson, by agent, or through a receiver. '

Mortgagee In Possesslon, Lender shall have the r.ght 2 be Placed as mortgagee in posgsession or to have a

recelver appointed to lake passession of all or any »art of ihe Property, with the power to protect and preserve
he Proparty, to operate the Property precedlné; foreciosure or saie, and to collect tha Rents from the Property
and apply the proceeds, over and above the cost of the recelvershlﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve withott Lond If permitted by law, Lender's right to the
appointment of a recelver shall exist whether or not (hg apparent value o the Properly exceeds the
indebtednass by a substantial amount. Employment by Lendar-ghall not disqualify a person from gerving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial decree foreclesing Grantor's Interest in all or any part of
the Property.

Deficlency ?udgmem. If permitied by applicable law, Lender may obiair, a ludgment for any deﬂclency't
reraining in the Indebledness due 10 Lender after appiication of ail amouris racelved from the exarcise of the

rights pravided in this section.

Other Remedles. Lender shall have all other rights and remedies provided In tws Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property, To the extent permitted by applicable taw, Grantor hereby waivss chv and all right to
have the propenty marshalled. In exercising its rights and ramedies, Lander shall be frce tu sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be zritled to bid a1 any

public sale on all or any portion of the Property.

Notlce of Sale. Lender shall ?Ive Grantor reasonable notice of the time and place of any putlic sale of the

Personal Property or of the time after which an?- private sale or other intended dispasition of the Personal

&rope?y is é? be _rtritada. Reasonabls notice shall mean notice given at least ten (10) days before the time of
o sale or disposition.

Walver; Election of Remedies, A walver by any party of a treach of a provision of this Mortgage shall not

constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursua any remedy shali nat exclude pursult of any other
remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o pertorm shall not affect Lender’s right 10 declare a default and exercise its

remedies under (his Mortgage.

Attorneys’ Fees; Expenses, if Lender inslitutes any sult or action 1o enforce any of the terms of this
Mongaqe:. Lender shall be enitied to recover such sum as the cour may ad{udga reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurrad
by Lender that in Lender's opinion are necassar)f at any time for the protection of its interest or the
anforcemant of its rights shall become a part of the Indebledness payable on demand and ghall bear interest
frorn the date of expenditure umil repaid at the rate provided for in the Credit Agreament. Expenses covered
b?{ this paragraph include, without limitation, however subject to any fimits under applicable law, Lender's
aftorneys’ fees and Lender's lagal expenses whether or not there is’a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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-any anticipated post-judgment collection services. the cost of searching ret_:ord.s.: obtaining title reports
-(including foreclosure reports), surveyors' reports, and aprpralsal fees, and title insurance, to the extent
"f;evzmm by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shal

be etfective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
maliied, shal! be deemed effective when deposited in the United States mail first class, certined or registared mail;

~ postage prepaid, directed to the addresses shown near the bﬁ%inning of this Mortgage. Any party may change its

address for nctices under this Mortgage by giving formal written notice to the other parties, specilgnng that the

urpose of the netice is to change the party's address. All copies of notices of foreclosura from the holder of any
len which has priority over this Mortgage shall be sent {o Lender's address, as shown near the beglnning of this
Mortgage. For notice purposes, Grantor agrees 16 keep Lender informed at all times of Grantor's current address. .

MISCELLANEOUS PROVISIONS, The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the ertire understanding and

agreement of the pJaties as to the matters sef forth in this Morigage. No alteraiion of or amendment to this
‘Mortgage shall be cfzctive unless given in writing and signed by the party or parties sought to be charged or
bound By the alteralion 7. amendment.

‘Applicable Law. This Morgrze has been dellvered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall b _sovemed by and construed in accordance with the faws of the Stats of
Iiinols,

Captlon Headings. Caption headln?q in this Morﬁgage are for convenience purposes caly and are not to be
used to interpret or define the provislors of this Morigage.

Merger. There shall be no merger of e intarest or estate created by this Mortgage with any cther interest or
‘gstate itn }r;_e F;jroperty at any time held av or for the benefit of Lender in any capaiity, without the written
consent of Lender.

ultiple Partles. Ali obligations of Grantor under this Mortgage shall be joint and several, and all references.
to Grantor shall mean each and every Grantor. - 1nis means that each of the persons signing below is.
responsibte for all obligations in this Mcrigage.

Severabliity, If & court of competent jurisdiction firde any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other pergons or circumstiances. 1 feasible, any such affanding provision shall be
deemed to be modlfied to be within the limits of enforceabiliv or validity; however, if ihe oHfending provision
cannot be so miodlified, it shall be stricken and all other provisicoas of this Mortgage in zli other respects shail
remain. valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Moriaage on transfer of Granto™'s interes:,

this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. It
ownership of the Property becomes vested in a person other than Grartoi, Lender, without nctice to Grantor
may deal with Grantor's successors with reference to this Mortgage ‘ar: the Incebtedniss by way of .
{oab%%%nce or extension without releasing Grantor from the obligations of th s Mortgagie or liability under the
ndebtedness.

Time Is.of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all righis-ar.a.-benefits of the
homestead exernption laws of the State of lllingis as to ali Indebtedness secured by this Martgane.

Walvers and Consents. Lender shall not be deemed to have waived an riEhts under this mcngage (or under .

the Related Documents) uniess such walver is in writing and signed bv Lender. No dciay of timission on the
part of Lender in exercising any right shall oPerate a8 a waiver of such right or any other rigit. A waiver by
any party of a provision of this Mor gage shall not constitute a walver of or prejudice the party’s right ctherwise.
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any oi Lender’s rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent iy Lender in any instance shall not constitute continuing cansen!. to subsequent
instances where such consent s

required.
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B EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

8 cranToOR:

. 57

J;"., Kenneth] Sﬁfiﬁﬁsﬁi .

I3 ,

‘: LindaJ. Szalran slg// )7 J/

B /;

! INDIVIDUAL ACKNOWLEDGMENT
B stateor T/ /L AOTS )

i . . ) 5

d countyor Dt Aser r )

8 On this day before me, the undersigned Notary Petic, personally appeared Kenneth ]. Szafransk) and Linda J.

Szafransk), his wife, to me known to be the individvais, described In and who executed the Mortgage, and
acknowledged that they signed the Morigage as their free.and voluntary act and deed, for the uses and purposes
therein mentioned.

leen under - my hand and official seal this Z L(?f day of ) /,, 19 7€,

T
‘ zmgs&zﬁﬂ ,Z_gub R('rl.,at (&‘gﬂﬁ :jf/_g ((; L
B Notary Publlc a: dnd for the State of E l@j‘,ma«,u_. ! “OFFICIAL SEAL” ;

{

b -Oeorglennn DeMory |

r\
My commission explres _ . ,. ﬁmé G fud. 7¢ Yikary Publlc, State of linols
"—LL;‘—— kiy Bcmimlssion Expire Dec. 12, 199
SNRARASIAIY ..

\"~ LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver, 3.2 (c) 1996 CF! ProServices, Inc. All righls roae"ved
[{L-GO3 SZAFRANZ.LN L2,0VL]
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