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MORTGAGE ;
@ THIS MORTGAGE 1S DATED JULY 23, 1996, between Pairick J. O'Nei married to Mary G. O'Neil, whose'_

;ﬁfj address Is 75 Robsarl, Keniiworth, IL 60043 (referred to below as “Gran‘or”); and BILTMORE INVESTOHSf
% BANK, whoge address is 1000 Green Bay Road, Winnetka, IL 60092 (referred (o bzlow as "Lender").

2 GRANT OF MORTGAGE. For valuable cunsideration, Grantor mortgages, warrants, 8w conveys to Lender all
B of Grantor's right, titie, and interest in anc to the following described real property, t topethey with all existing or
& subsequently erected or affixed buliding:, improvements and fixtures; all easements, fignts of way, and
‘48 apountenances; all water, water rights, wuercourses and ditch rights {including stock in utiltias with ditch or
&% irrigation rights); and all other rights, royalties, and profits relating to the real property, including witaout Nrnl:ationw
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of liinois (the "Real *

| Property”): &
LOT 39 IN MCGUIRE AND ORR'S KENILWORTH BEACH PART OF THE NORTH WEST FRACTIONAL o,
1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 13 EAST OQF THE THIRD PRINCIPAL MERIDIAN, e}
IN COOK COUNTY, ILLINOIS. ;i

The Real Property or its addreas is commoniy known as 75 Robsart, Kenilworth, iL 60043, The Real Property

¥ tax identification number is 05-27-113-025.

{ Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and tc all leases of the Property and

§ all Rents from the Property. In addition, Grantor grants to Lendear a Uniform Commercial Cade security interast in

[ 'he Personal Propesty and Rents.

'#  DEFINITIONS. The following words shall have the foliowing meanings when used In this Mongage. Terms not
otherwise defined In this Mongage shall have the meanings attriputed to such terms in the Uniform Commerciai
Code. Al references to dollar amounts shail mean amounts in lawful money of the United States of America.
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= Borrower. The word "Borrewer” means each and every person or entity signing the Note, -ircluding wnhour-
Iimltation O'Neil's, Inc, -

Exlstlng Indebtedness. The words "Existing indebtedness” mean the indsbtedness descrrbed be!.rw in the
gxistlng Indebtedness section of this Mongage.

. Grantor. “Thé word "Grantor" means any and all persons and entities executing this Mor gage, rncludrng
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage:. :

Gu:rrarrty The word "Guaranty” means the guaranty from Grantor to Lender, Including wit1out limitation a
- guaranty ot all or part of the Nole. ‘

~ Guarantor. The word "Guarantor” means and inchudes without limitation each and all of the guarantors.
:surclres and accommadiation parties in connection with the Indebtedness. ‘

lmprovemenm The word "Improvements”™ means and includes without limitation ail existing and future :
tmprovements, ouigings, structures, mobile homes affixed on the Real Property. lacrntres. addrtrons.
replacements and cirer consiruction on the Real Property.

indebtedness. The wuia "Indsbledness” means all obligations of Grantor under the Guaranty and -any
amourits expended or advan.ed by Lender to discharge obligations of Grantor or expensas incurred by Lender -
© 1o enforce obligations of Grarior under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. In addition to tiie) Guaranty, the word "Indebtedness” includes all obligations, debts and
. liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as ail claims by
.Lender against Borrower, or any ona or inore of them, whether now existing or hereafter arising, whether
‘related or unreiated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
absolute or contingent, liquidated or unliguizaied and whether Borrower may be liabie individually or jointly
‘with others, whether obligated as guarantor or &'hierwise, and whether recovery upon such Indebtedness may
be or hereafter may become barred by any statute or limitations, and whether such Indebtedness may be or -
hereafler may become otherwise unenforceable. At ra time shall the principal amount ¢! Indebtedness
E ;e“ggr:o% by !he Mortgage, not including sume advaiczr to protect the security of the Mortgage, exceed
. Lender. The word "Lender” meane BILTMORE INVESTORS PANK, its successgors anc asargns The Lender
~ Is the mortgagee under this Mortgage.
Mortgage. The word "Mortgage™ means this Mortgage between (iranior and Lender, and includes wrthout
' Iirmtarion all assignments and security interest provisions relating to tiiz Personat Property and Rerts. ‘

Note.. The word "Note" mearns the promissory note or credit agreement dated July 23, 1996, in the original
principal amount of $150,000.00 irom Borrower to Lender, fogether with all_renewals of, extensions ¢,

" ‘modifications of, refinancings of, consolidatiors of, and substitutions for the prumissory note ar'ag'.'eement.
The interest rate on the Note (s 8.000%.

Persopal Property. The words “Personal Property” mean all equipment, fixtures,asa-cther aricles of
B ersonal property now or hereafter owned by Grantor, and now or ereafter attached or PHixed to the Real!
_ roperty. together with all accessiong, parts, and additions to, ail replacemnents of. and all stbstitutions for, any
- of such property, and fogether with ail proceeds (including_without limitation ad insurance oroceeds’ and
- refunds of premlums) from any sale or other disposition of the Property. ‘

. Property. The word "Property” means collectively the Real Property and the Pérsonal Proper’y
“Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents™ mean and include without limitation aII promissory
notes, credit’ agreements, loan agreements, environmental agreements, guaranties, security agreements,
--mortgages, deeds of trust, and all nther instruments, agreements and documents, whether now or hereaﬂer

~ “existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues. royaities, prorits and
other benefits. derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTCR TO LENDER, AND

'DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

f GRANTOR'S WAIVERS. This Morlgage secures a guaranty and does not directly secure the Indebledness due

181 ender under the Note. Grantor waives any and all rights and dafenses arlsing by reason of (a) any "one-action”

18 against Grantor,

or " anti-deficiency” law, or any other law that ma{prevenz Lendar from bringing any action or claim for deficiency
) any electfon of remedies by Lendar which may limit Grantor's er,lghts to proceed against any

party indebted under the Note, or (c) an)‘ disability ar defense of any party Indebted under the Note, any other
uaranior or any othar person by reason of cessation of the Indebtednéss due under the Note for any reason other

{B than full payment of the Note.

|8 GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executsd at
{§ Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authorlty tc enter
% into this Mortgage and to hypothecate the Property;
8 result in a default under any ‘agreement or other instrument binding upon Grantar and do not result in & violation of
any law, regulation, court decres cr arder applicable to Grantor; g) Grantor hay established adequate means of
% oblaining from Beirower on a continuing basis information about

¢c) the provisions of this Monigage do not conllict with, or

\ orrower's financial condition; and (e} Lender
has made no senrasentalion to Grantor about Borrower (including without limitation the credilwerthiness of

§ Barrower),

PAYMENT AND PERFCPRMANCE, Excapt as otherwise provided in this Mortgage, Grantor shal! strictly perform ail

¥ of Grantor's obligations unider the Guaranty and under this Mortgage.

& POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
¢ anct use of the Property shail-ve governed by the following provisions:

Possession and Use, Untl 'n default, Grantor may remain in possession and contral of and operate and
manage the Proparty and Coilect the Rents from the Property.

Duty 1o Malntaln, Grantor shall e tain the Property in tenanlable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

tazardous Substances. The terms "hazardous was(a,” "hazardous substance" "disposal” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in 1he
Comprehansive Environmental Response, 'Lompansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA®), the Supginad Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™) the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Racovery Act, 42 U.5.C. Secticn 6301, & setii. ur other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foreqoing.  The terms "hazardous waste” and "hazardous
substance® shall aiso include, without limitation, petrcier:m and petrcleum b_¥-produc13 or any fraction thereot
and ashestos. Grantor represents and warrants to Lenc'ar that: (a) During the period of Grantor's ownerghip
of the Property, there has been no use, generation, manuircture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by zny oerson on, under, about or from thePrupen X
ib) Grantor has no knowledge of, or reason to belleve thai thar: has been, except as previously disclosed to
and acknowledged by Lender in wriling, () any use, generstiun, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substanc:: on, under, about or from the PropertY( by
any prior awners or occupants of tha PropertJ or (i} any actual or threatened Jitigation or claims of any kind
by any person ralating 10 such matters; and ({c) Except as previous'y disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any terant, contractor, agent or-ot'ier-authorized user of the Property
shall use, penerate, manufaclure, store, ireat, dispose of, or release any hizardous waste or subsiance on
under, about or from the Property and (i) any such activity shall be cunducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, lncludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agants to enler upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma deem appropilate 1o
gdetermine compilance of tha Preperty with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shali not_be construed to create any respansibllity or Nability
on the pant of Lender to Grantor or 1o any other person. The representations and warranics contained herein

are based on Grantui's due giligence in investigating the Property for hazardous wasie and hazardous .
substances. Grantor hereby (a; releases and waives any future Claims against Lender ior indemnity or .
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) .

agrees to indemnify and hold harmless Lender against any and ali claims, lossaes, liablliies, damages,

enallies, and expenses which Lender may directly or indirecty sustain or suffer resulting trom a breach of -

nis section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

release or threataned release occurring prior o Grantor's ownership or Imerest in the Property, whether or not
the same was or should have been kngwn to Grantor. The provisions of this section of the Mortgage,

including the obligation to indemnify, shall suivive the payment of the Indebtedness and the gatisfaction an

YZED0SS6

reconveyance of (he lien of this Mortgage and shall! not be affected by Lander's acquisition of any interest in - -

the Property, whether by foreclosure or atherwiss,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cornmit, permit, or suffer any
stripping of or waste on or to the Property or any pontion of the F'roPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other parfy the right 1o remove, any timher, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Granior shall not demolish or remave any Improvements Irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wilh
impravements of at least equal value.

Lender's Right to Enter. Lender and i*s agents and represeniatives may enier upon the Real Property at all
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‘reasonable times to attend to Lender's interests ar to inspect the Property for purposes of Grantor’é
compliance with the terms and conditions of this Mortgagz. ' SR

- Compliance with Goevernmental Reguirements. Grantor shall promptly comply with all iaws, ordinar ces, and
-regulations, now or hereafter in effect, of all governmenta} authorities applicable to the use or occuparicy of the
Proparty, inchiding without limitation, the Americang With Disabilities Act. Grantor may contest in good faith
-any such law, ordinance, or regulation and withhold compliance durlng any proceeding, including appropriate
appeals, so Iong as Grantor has notified Lender in writing prior to doing so and so igng as, in Lender's sole
‘opinion, Lender's Interests in the Property are not jeopardized. Lender may require Grantor t0 post adequate
‘securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. o

"-Duty {o Protect, Grantor agrees neither to abandori nor leeve unattended the Property. Grantor sha!l do all
- othér acis, in additien o those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
‘sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or-any
part of the Aeal Froperty, or any interast in the Real Property, A "sale or transfer” means the conveyance of Real
‘Property or ‘any rignt~tille or Intersst therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by-outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term . greaici 2ihan three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest ir or 10 any ‘and trust holding title to the Real Property, or by any other method of conveyance

o of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also

“includes any change in ownership of more than twenty-five percent (28%) of the voting stock, partnership interests
or.iimited liability company interests, ac 1@ case may be, of Grantor. However, this option shali not be exercised

by Lender if such exercise is prohibited by fcderal law or by iliinois law. -

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are 2 pan of this

. Mongage.

-

Payment. Grantor shall pay when due (and in ali events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer reivice charges levied against or on account of the Froperly.
and shall pay when due all claims for work dune-on or for services rendered or material-furnished to the

Property.  Grantor shall maintain the Property free of all flens having priority over or equal to the interest of

. Lender under this Mortgage, except for the lien of iaxes and assessments not due, except for the Existing

. Indebtedness referred to below, and except as otherwice riovided in the Tollowing paragraph. S

?Jﬂ!" To Contest. Grantor may withhold payment of any e, assessmentbor claim i connection with a good

‘ dispute over the obligation to pay, o lonp as Lender's inie’est in the Property is not Aeo yardized. !f alien
‘arises or i3 filed as a result of nonpayment, Grantor shall withir. fifteen (15) days after the lien ariges or, if &
lien Is filed, within fitteen (15) days after Grantor has notice of 4iie filinei, secure the discharge of the lien, or if
requesled hy Lender, deposit with Lender cash or a sufficient ‘corpcrate surety bond or other security
satisfactory to l.ender in an amount sutficient to discharge the lien lus any costs and attorneys' fees or ather
charges that coulc accrue as a resuit of a foreciosure or sale under tha Yien. [n any contest, Grantor shall
defend itself and Lender and shali satisfy any adverse judgment before cifarcement _aﬁamst the Property,
Grantor ~shall name Lender as an additional obligee under any surety bond furnisl

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactcry evidence of payment of the
taxes or assessments and snall autharize the appropriate governmental official to deuve; to Lender at any time
a written statemeni of the taxes and assessments agains: the Property. :

‘Motice of Conetruction. Grantar shall notify Lender at least fifteen (15) days before ar work is commenced,
any services are furnished, or any materials are supﬁlled to the Praperty, if any mechanic’s ien mareriaimen’s
lien, or other lien could be asserted on account of the wark, services, or materials. - Grantui nai' uporn reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covering aii
improvements on the Real Property in an amount sufficient to avoid appiication of any colasurance clause, and
with a standard mortgagee clause n favor of Lender. Grantor shall also procure and maintain comprehensive
general liability Insurance in such coverage amounts as Lender may request with Lender being named as
additioral insureds in such liability insurance policies, Addlionally, Grantor ehali maintain ‘such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. - Policies shall be written by such insurance companies and in such form as may be reasanably
acceptable to Lender. Grantor shall defiver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of fourteen (14) days' prior

~ written natice to Lender and not containing any disclaimer of the insurer’'s liability for failure to give such
notice. ‘Each incurance policy also shall include an endorsement providing that coverage in-favor of Lender

will not be impaired in anv way by any act, omission or default of Grantor or any other person. Should the .

Real Property at any time become located in an area designated by the Director of the Federal Emergenicy

ed In the contest

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this_
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Management Agency as a special flood hazard area, Grantor agrees lo obtain and maintain Federal Flood
Ingurance, to the exfent such insurance is requlred br Lender and Is or becomes available, for the term of the
loan and for the full unpald principal balance of the loan, or the maximum limit of coverage that is available,

whichever s (ass.

Application of Proceeds. Grantor shall promcrtly notil}a Lender of any loss or damage to the Property. Lender
may make proof of logs If Grantor fails to do so wifhin fifteen {15} days of the casually. Whether or riot
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien attecting the Property, or the restoraton and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default heraunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not comrmilted o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, i
any, shall be apnlied to the principal balance of the Indebledness. |f Lender holds any proceeds after
payment in fuil ¢! the Indebtedness, such proceeds shail be paid to Granior.

Unexpired Insurazce at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Pioparly covered by this Morgage at ang trustee's sale or other sale held under the
provisions of this Maoctouns, or at any foreclosure sale of such Propesty.

Compliance with Existing ‘ndebtedness. ODuring the period in which any Existing Indebiedness described
below is in effect, comﬁ anse with the Insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to tie
extent compliante with the 1orms nf this Mortgage would constitute a duplication of insurance requirement. [f
any proceeds from the insurance hecome payable on loss, the provisions in this Mortgage for division of
rgcpfgds shall apply only to the* portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon-regues! of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing pelicy of insurance showing: () the name of the insurer; (b) the
risks insured; (c) the amount of the policy;” () he property insured, the then current reglacement valug of
such property, and the manner of determinlng ial vaiue; and. &e) the axpiration date of the policy. Grantor
ghall, upon request of Lender, have an indepencent aporaiser satisfactory to Lender determine the cash value
repiacement cost of the Property.

i EXPENDITURES BY LENDER. |f Grantor falls to compy with any provision of this Morigage, Including any
abligation to maintain Existing Indebiedness in good standing as required below, or if any action or proceedin is
& commenced that would materially aflect Lender's interests In-iha Properly, Lender on Grantor's behalf may, but
# shall not be requ.lred to, take any action that Lender deems approriiate. Any amount that Lender expends in so
® doing will bear interast at the rate provided for in the Note from tha aate Incurred or paid by lender to the date of
8 repayment bK Grantor, All such expenses, at Lender's option, will {a) be »ayable on demand, (b} be added t0 the
¥ balance of the Note and be apportioned among and be payabie with any ‘installment payments to become due
& cduring elther fl) the term of dny applicable insurance gollcy or  (if) the-remalning term of the Note, or {c) be
8 treatad as a balloon payment which will be due and cayable at the Note's mawity. This Montgage aiso wili secure
% payment of these amounts. The rights Frovlded for in this paragraph shall be-in-ardition to an{ other rights or any

remedies to which Lender may be entitled on account of the delault. Any susiastion by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that it atherwlse would have had.

ﬂArlt-‘nHANTV; DEFENSE OF TITLE. The following provisions relating to ownership ot ine Praperty are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ‘o 9 Property in fee

simple, free and clear of ali liens and encumbrances other than thase set forth in the e Froperty description
or In the Existing Indebtadness section befow or in any titie insurance policy, titte repart, ar \inal tille opinion

right, power, and authority to execute and deliver this Mortgage to Lender.

the title to the Propertr against the lawful claims of a
commanced that questions Grantor's tile or the Interest of Lender under this Mortgage, Grantor shall d

entitled to participate in the proceeding and to be represented In the proceeaing by counsel of Lender's own

fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a pant of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the paymant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any dafault under the instruments evidencing
such indebiadness, or any default under any security documnents for such irdebtedness.

Default. If the payrnent of any instaliment of principal or any interest on the Existing Indebtednass is not made
within the time required by the note evidencing such indebledness, or should a default occur under the

issued in faver of, and accepted by, Lender in cornection with this Mortgage, and  {b) Gra.tcr has the full' -

Defense of Title. Subject 1o the exceplion in the paraﬁr%%t;saggve,l rs&;ﬁgtoer vggrrgg;sa%?g nwlcllrtgrrg\éwg:ger}g
ong. { s
efend -

the aclion at Grarlor's expense. Grantor may be the nominal Pany In such proceeding, but Lender shall be .
n
choice, and Grarttor will dallver, or cause 10 be delivered, to Lender such instruments as Lender may raquest

12600526
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" instrument sacuring such indebtedness and not be cured during ary applicable grace ceriod therein, then, at

- and this Mortgage shall be in default.

the. option of Lender, the Indebtedness securad by this Mortgage shall become immediztely dug and payable,

No Modification. 'Grantor shall riot enter !nto any agreement with the holder of any mortyage, deed of trust, &

~ other security agreement which has priority over this Mon%aEgn%y which that agreement is madified, amended,
e

—extended. or renewed without the prior written consent ¢

1 r. {Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written conser: of Lender.

. . CONDEMNATION. The ‘following provisions relating to condemnation of the Froperty are a pan of this Morntgage.
' _ Appiication of Net Proceeds. if all or any part of the Propenty is condemned by eminelt domain proceedings

95606971

or by any- Proceedlng or purchase in lieu of condemnation, Lender may at its election require that ail or any
ortion: of the net Proceeds of the award be applied to the Indebtedness or the repeir o restoration of the
roperty. . The nat proceeds of the award shall mean the award after payment o! all reasonable costs,

expenses, and aftorneys' fees incurred by Lender in cannection with the condemnation, o

Proceedings. it any proceeding in condemnation is filed, Grantor shall promptly notity Lender.in. writing, and

Grantor shall promptly take such steps as may be necessary to defend the action ind obtain the award.
Grantor may -be the nominal Party in such proceeding. but ‘Lender shall be entitler! to participaie in the
proceeding and tc br represented in the proceeding by tounsel of its own choice, and Grantor wiil deiiver or
cause to be deliverer to Lender siuch instruments as may be requested by it from time: to time to permit such

. participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relatir g to governmenial taxes, tee3 and charges are a part of this Mortgage:

Carrent Taxes, Fees and CTnarges, Upon re%est by Lender, Grantor shall execuie such cocuments in
addition to this Mongage and tike whatever other action is requested Dy Lender & perfect and cantinue
Lander's lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as detcribed below, together
-w th all expenses Incurred in reco:ding, parfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and dther charges for recording or registering this Mcitgage. g

T:1xes. The following shall constitute taxcs .o which this section applies: (a) a specific tax upon this type of
Mn_nﬁage or upon ail or any part of the indetiterinass secured by this Mortgage; (D) a specific tax on Borrower
waich Borrower is authorized or reauired to aedct from payments on the Incebtedness secured by this type of

‘Mortgage; (c) a tax on this type of Mortgage churge=hle against the Lender or the holder of the Note; 2nd (d)
% t ?

a specific 1ax on all or any portion of the Indeblrdness or on payments of principal and interest made 0y

Barrower,

ubsequen! Taxes. If any tax to which this sectici upolies is enactecd subsequent to the date of this
ortgage, this event shall have the same effect as an Evert of Default (as defined be:low{. and Lender may

- exercige any or ail of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delingquent, or (b contests the tax as BroVided above In the Taxes and
iens gection and depcsits with Lender cash or a aufficient corp:rate surety cnd or other security satistactory.

-to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following grovisions relating tc this Mortgsge as a
‘security agreemeny are & part of this Mortgage. =

' concemin‘g tha secutity

Security Agreement. This instrument shall conslitute a security agreeme:t 10 the extent any of the Property
constitutes fixtures or other personal praperty, and Lender shall have all of in2 rights of a secured pasty under
the Uniform Commercial Code as amended from time to time. R

Security Interest. Upon request by Lender, Grantor shall execute financing stateinents and take whatever
other actlion is requested b[y Lerder to perfect and continue Lender's security inte'est in the Rents and
Personal Property. In addition 1o record!n% this Mortgage in the real propeny records, .ender may, at any
time and without further authorization from Grantor, file executed counterpans, copies o reproductions. of this
Morigage as a ﬁnancmq statement, Grantor shall reimbyrse Lender for ail expenses incur et in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personai Prcipett( i0)a manier and
at a place reasonably conventent to Grantor and Lender and make it available to Lender within three (3) days

arter raceipt of written demand from Lender. :
Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
nterast granied by this Mortyage may be obtaired (each as required by thg Uniform-

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY~IN~FACT. The {ollowing provisions relating to further assurances'and

attorney-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be mace, executed or delivered, to Lender or to Lender's designee, and when

requested by ‘Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and- in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

- gecurlty deeds, security agreements, ‘Iinancing statements, continuation statements, instruments of furiner

~OF agre

assurance, certificates, and other docurients as may, in the sole apinion of Lerder, be neceseary or desirable
in order to effectuste, complete, perfect, continue, or preserve (a) the obiigetions of Grantor and Borrower
under the Note, this Mona e, and the Related Documents, and (o) the liens a1d security interests created by
this Moretgage on the Property, whether how owned or hereafter acquired by Gruntor. Unless prohibited by faw

1o the contrary by Lender in writing, Grantor shall reimburse Lencler for all costi and expenses:

incurred in cennection with the matters referred'to in this paragraph.
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Aﬂorner-ln-f-’act. It Grantor faits to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverinP.
filing, recdrding, and doing all other things as may be necessary or desirable, in Lender's sole apinion, to
accomplish the matters referred 10 in the preceding paragragh.

FULL PERFORMANCE. |f Grantor shall strictly perform &ll of Grantor's obligations under the Guaranty and
otherwise pertorms all the obligations Im,msad upon Grantor under this Mortgage, Lender shall execute and
thic Mon?ags and suitable statements of termination of any financin
in the Rents and the Personal Property. Grantor wiil pay,

owaver, payment is made by Borrower, whether voluniarlly or otherwise, or by guarantor or bg any third party, on.
b the Indebledness and therealer Lender is forced to remit the amount of that payment (a} to Bo

rrower's trustee in
bankrupicy or to any similar person under any federal or state bankruptcy law or faw Jor the relief of debtors, (b)
by reason of any judgment, decree or order of any cour or administrative bady having Jurisdiction over Lender of
an\f of Lender's reoverty, or (¢} by reason of an( settlement or compiise of any claim ‘made b? Lender with any

laimant (mclud'nf without limitation Borrower), {he Indebtedness shali be considered unpald for the purpose of
enforcament of this aortgage and thls Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanuing any cancelfation of this Mortgage or of any nole or other instrument or agreement
evi encfng_the indebiedtiinss and the Property will continue to secure the amount repaid or recovered to the same

©extent as if that amcunt naver had been originally recelved by Lender, and Grantor shall be bound by any

judgment, decres, order, saliiement or comprornise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the followkig, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebledness. Failure of Sorrower to make any payment when due on the Indebtedness.

Default Under the Guaranty. Faiure by Granter to comply with any term, obligation, covenant or condition
contained in the Guaranty.

Detault on Other Payments. Failure of Grantor wiihin the time required by this Mortgage to make any
gﬁwgal for taxes Or insyrance, ar any oiar payment necessary to prevent filing of or to effect discharge of

Compliance Defaull. Failure of Grantor or Burrower to comply with any other term, obligation, covenant of
condition cemtained in this Mortgage, the Nota or i1 any of the Related Oocuments.

Defauit in Favor of Third Parfles. Should Borrower or any Grantor default under any loan, extension of

credit, security agreement, purchase or sales agreement, or any other agreernent, in favor of any other creditor

or person thal may materially affect argr of Borrower's oi-dny, Grantor's Pro enty or Borrower's ability 0 repay

}Eg ggl!e' 33 %orrow?g? or Grantar's ability to perform their respactive obligations under this Mortgage or any of
a OCUMENts.

Faise Statements. Any warranty, representation or statemeni made-ar furnished to Lender by or an behail of
Grantor or Borruwer undei this Mongage. the Note or the Related Duruments is false or misleading in any
material raspact, either now or at the time made or furnished. '

Defective Collateralization, This MonPage or any of the Related Doctnieznts ceases to be in full force and
effect {including fallure of any collateral’ documents to create a valid and pe-facted security interest or lien) at
any time and for any reason,

Ingolvency. The dissolution or termination of Grantor or Borrower's existerce as a going business, the
insolvency ot Grantor or Borrower, the afpointme,nt of a recelver for any par' o Grantor or Borrower's
proparty, anr assignment for the banafit of Creditors, any type of creditor workou;, ri tie commencement ot
any proceeding unger any bankruptcy or ingolvency faws by or against Grantor or Borrawer.

Fareclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, sali-help, repossession or any other method, by any craditor of Grantor i Ly cny governmantal
agency against any of the Property. However, this subsection shall not app!r in the event of a gond faith
dispuig by Grantor as to the validit?f or reasonableness of tha claim which 18 the basls of the foreclosure or
farefeiture proceeding, provided tha

or a surety bond for the claim gatisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other e%greemem
between Grantor or Borrower and Lender that is not remedied within any grace period provid

Borrower ta Lender, whether existing now or later.

Existing Indebledness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to {oreclose any
existing lien on the Property.

Evenis AHecling Guaranior. Anr of the precading events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes lncom‘;etent. or revokes or disputes the validity of, or llability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shali not be required to, permit the

Guaranior's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lencler, and, in doing sc, cure the Event of Default.

~ Adverse Change. A material adverse change occurs in Borrower's financtal candition, or Lender befieves the
~ prospect of payment or performance of the Indebtedness ig impairad.

Grantor givas Lender written notice of such clalm ang¢ furnishes reserves

therein, -
including without limitation any agreement concerning any indebtedness Or othar obligation of Grantor or
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Insecurily. Lender reasonably deems itselt insecure.
- Right fo Cure. 1f such a failure Is curable and if Grantor or Borrower has not been given a nolice of a breach
of the same provision of thls Mortgage within the preceding twelve (12) months, it may bie curel (and no Event
“of Default will have occurred) if Grantor or Barrower, after Lender sends written notice demanding cure of such
- Hallure; (a) cures the falfure within fifteen (15) days; or (b} If the cure requires more than filteen (15) days,
immediately initiates steps sufficient t¢ cure the failure and thereafier continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical. - : ,

'RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and ‘at any time thereslter,
- Lender, at its oFIEon. may exercise any one or more of the following rights and rern_edies, in additicn to any other

_righis or remediee provided by law: |

. Accelerate indebtedness. Lender shall have the right at its option without notice to E:brrower. t0 declére the
entire indebtedness immediately due and payable, including any prepayment penalty wr Ig:h Borrower wouid be

required to pay. _ ) ‘
. UCC Remedias.. With respect to ali or any part of the Personal Prcperty, Lender shalf have all the rights and .
- remedies of a secired party under the Uniform Commercial Code. ' : ‘

Collect Rents. !crder shall have the right, without natice to Grantor or Borrower, 1o take possession of the

* - . Property and coliect the Rents, including amounts past due and unpaid, and appg the net proceeds, over and
- above Lender’s cosis anainst the indebfedness. In furtherance of this right, Lender may require any tenant or
other user of the Prupcity to make payments of rent or use fees directly to Lender, It tae Rents are collected

by Lender, then Granto: i r2vecably designates Lender as Grantor's attorney-in~fact t) endorse instruments
received in payment thercot in the name of Grantor and to negotiate the same and collect the praceeds.
Payments by tenants or other uears to Lender in response to Lender’'s demand shali satisfy the obligaticns for
which the payments are mace, whether or not any proper grounds for the demand existed. Lender may

- exercise its righis under this subparicraph either in person, by agent; or through a receiver.

~ Mortgagee in Pogsession. Lander sheii-have the right to be placed &s mortgagee in puseession or to have a
. receiver appointed to take possession of ah or any part of the Property, with the power ti1 protect and preserve
. the Property, to operate the Property preczaing foreclosure or sale, and to coliect the Riants from the Property
. and apply the proceeds, over and above tie cost of the rec_eivershgﬁ. against the: Indebtedness. The
mortgagee in possession or receiver may saiva without bord if permilted Dy faw. Lender's right to the
-appointment of a receiver shall exist whethe or not the apparent value of the I'roperty exceeds the

© - Indebtedness by a substantial amount. Employraent Ly Lerider shall not disqualify & person from servingas a

recelver. . D :
Judicig) Foreclosure, . Lender may obtain a judicial dec:ee foreclosing Grantor’s interest in ali or anv part of
the Property. : :

Deficiency Judgment. |f permitted by applicable law, Lerdrr may obtain a judgmeint for any deficiency
remalning’in the Indebtedness due to Lender after application of aif amounts received frium the exercise of the
rights provided in this section. - '
Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or
avallabfe at law or in equity. ‘ ' o ' -
-Sale of the Property. 7o the extent permitied by applicable law, Grantni 2r Borrower hereby waive any and
-all right to have the property marshalled. In exerciging its rights and remedi=s, Lender shall be free to sell all
or an( part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to -
“bld af any public sale on all or any partion of the Property. ; '
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o any public sale of the
Farsonal Prcperty or of the time after which anr private sale or other intended dlisnostion of the Personal |
~ Froperty is to be made. Reascnable notice shall mean notice given at least ten {10)-d2ys before the time of
the sale or disposition. ) -
Walver; Eilection of Remedies. A walver by any party of a breach of a provision of this V.argage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance. wita that provision
o¢ any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other -
romedy, and. an election to make expenditures or iake action to perform an obligation of Grantor or Borrower
under this Mortgage aiter failure of Grantor or Borrower to perform shal! net affect. Lender’s right to declare a
. default and exercise its remedies under this Mortgage. : ' -

- Allorneys’ Fees; Expenses. !f Lender Institutes any suit or action to enforce any of the terms of thig
-~ -Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in- Lender's opinion are necessargf at any time for the protection of its interest or the
- enfercement of iis rights shall become a part of the Indzbtedne3s payable on demand and shall bear interest
- from the date of expenditure until repaid at the rate provided for in the Nole. . ExPenses covered by this
?aragraph include; without limitation, however subject to any limits under agplicable law, Lender's attorneys’
. tees and Lender's iegal expenses whather or not thera is a lawsuit, including attorneys’ fees for bankrupicy
“proceedings (including efforts to mocify or vacate any automatic stay o mjun_ctlont. appeals and any
-anticlpated post-judgment collection services, the cost of searching records, obtainm% title reports (including
* {oreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
.applicable law. Borrower also will pay any court costs, in addition to alf other sums provided by law.

95600971

NOTICES TC GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation ag}(
notice of default and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shall -
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f be eHective when actually delivered, or when ceposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed ulfective whan deposited In the United States matft first class, certified or registered mall,
postage propaid, directed 0 the addresses shown near the baginning or this Monciage. Any party may change its
addrass for notices upder this Mortgage by giving formal written notice 1o the other parties, specifying that the
urpose of the netice is o chan%ﬁ the party's address. All copies of natices of foreclosure from the older of any
an which has priority over this age shall be sent to Lender's address, as shawn near the beglnning of this

At ort
¥ Mortgage. fFor notice purposes, Gri ﬂor agrees to keep Lender Informed at all times of Grantor's current address.,
{8 MISCELLANEOUS PROVISIONS. The following rmiscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constiiutes the entire understanding and
agreement of the parties as to the matters sei forth in this Martgage. No alteration of or amendment to this
ongaga shall be effactive unlgss given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
Annual Reports. if the Proparly is used for purposes other than Grantor's residence, Grantor ghail furnish 1o
Lender, upor. request, a cerlified stalement of net operating income recelved from the Propenty durin
Grantor's previouz. fiscal year in such lorm and detail as (.ender shall require. "Nel operating income” gha
mean all cash reczipts fram the Propenty less all cash sxpenditures made In connection with the operation of
e 2N ‘i Iy

& -t A A i . “3
Ap cable kAW Pis Nirtghge has been delivered to Lender and accepted by Lender In the State of
ingis }Thid Martgdiie Zabii ‘ba governed by and construed in accordance with the laws of the State of

Caption Headings. Captian heeings in this Mortgage ara for convenience purposes only and are not to be

used to Interpret or define the provisiuns of this Mortgage.

Merger. Thereg shall be no merger of the interest or astate created by this Mortgage with any other Interest or

estafe in tha Property at any time held by or for the benelit of Lender in any capacity, without the written

consant of Lender,

Muitiple Parties; Corporate Authorily. All abigations of Grantor and Borrower under this Mortga’c;e shall be

iolnt and several, and all relerences to Graniui shall mean each and every Grantor, and all references 10
orrower shall mean each and every Borrower, s means thal each of the personz signing helow 15

respansible far ati ubligations in this Mortgage. ,

Severability, f a coun of competent jurisdiction ‘infs any provision of this Mortgage to be invalid or
unenforceable as to any person or circumatance, such finding shall not render that provision invalld or
unenforceable as o any ofher persons of circumstances: i feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfarceabiliv or valldity, however, If the offending provision
cannot be so modified, it shall be siricken and all other provisicre-of this Mortpage In all other respects shai)
remain valid and snforceable.

Successors snd Assigns. Subject to the limitations stated in this Mortzage on transfer of Grantor's interest
this Mortgage sha!l be binding upon and inure to the beaelit of the pafias, thelr suctessars and assigns. ]
ownership of the Property becomes vested (n a person other than Grarto:, 4.ender, without notice to Grantor
may deal with Granor's successors with reference to this Mortgage ‘ara the Indebtedness by way of
forbearance or extension without relpasing Grantor from the obligations of ins Moitgage or fability under the
Indebtedness.

Time i3 of the Essence. Time Is of the essence in the parformance of this Mortgage.

Waiver of Hemestead Exemption. Grantor hereby releases and waives all nghis and benefits of the

homestead exemption laws of the State of llinols &s to all Indebtedness secured by thic Mortgape.

Waivers and Consents, Lender shall not be desmed to have walved any rights under this Mcrigage {or under

the Related Documents} untess such walver Ia In writing and signed by Lender. NO delay ur armission on the

part of Lender in exerc sin%[an'& right shall operale as a waiver of such right or any other right, A waiver by
S

any party of a provision of { orﬁ _
to demand strict compllance with that provision or any cther provision. No prior walver by Lender, nor any ¢
coisrse of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
ar any of Granter or Borrower's obil%atlons as to any future transactions, Whenever consant b{ Lender 8
required in this Mortgage, the granting of such consent by Lender In any instance shall no! constitute

continuing consent to subseguent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: '
X % f7d/L// o (SEAL)

Patrick J. O'Nail

26

-

age shall not constitute a waiver of or prejudice’the panly's right otherwise
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WAIVER OF HOMESTEAD EXEMPTION
i atﬁ signing this IWalver of Homeatead Exemption for the purpose of expressiy releasing and walving alf

rights and benefits of the homestead exemption laws of the State of liilnois as to all debls securer by this
" Morigage. !.ju_ndgratand that | have no liability for any of the affirmative covenants in this Mortgage. -

X éégau%;;éﬁéa%yaxlf

Mary G. O'Nel{”

INDIVIDUAL ACKNOWLEDG
STATE OF __ T \LiNEiSs" )
. ) 88
' CQ_U?;IT"Y or Cool_ ) )

- On this day before me, the undersigned Notary Fiwilic, personally appeared Petrick J. O'Nell, to me known to be |
the individual ‘described in and whoe executed the Mortgage, and acknowledged that he or she signed the .
Mortgage as his or her free and voluntary act and deed, for-the uses and purposes therein mentioned.

Givers under my hand.and-gficlal seal this 22 oy GQL.LQK./\r ,19 G

By ‘v@/@lﬂ’f»@" Residhig at _ KOO 6@2}’\ EI.LL«{ KQO &
" wneftoa, A-edA

. ﬂolarj. f’ubﬁc in and for e State of L1 D

. My-'cnmﬁiia‘.s_ion: expires IV %ﬁ@'

95600971
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INDIVIDUAL ACKNOWLEDGMENT
s "OFFICIAL SEAL®
STATE OF __<FALiCes, ) NICOLE FERANSTROM
Notary Public, State of diinois
)se My Commiesion Expiras 1/4/68

countyor (ol )

.
On this day before me, the undersigned Notary Public, personally appeared Mary G. O'Neil, to ma known to be
the individual described in and who executed the Waiver of Homastead Exemption, and acknowledged that he or
she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Given under my hard Bnd official aeal this ___Z_@'CJ day o@.x@.t.«{ , 19 %

By Qg mﬂ.@ g:-“”{@k-— Residing at \DDD @T&m E’:uq 4@

. LaAnnette, SR
Notary Public In and for the Stz of DLl (v~ Sy ne LQQD?S

My commisalon expires ! M’L i

INDIVIDUAL ACKNOWLEDGMENT

state of _ LA INCS S ) "OFFICIAL SEAL®
a8 Nﬁf&t—; ,FEHNSTROM
oS ’ ublic, Sta
COUNTY OF (it / My Comi G, E‘g ":f 1'}5;‘}3?

On this day befere me, the undersigned Notary Public, personally’ appeared Mary G. O'Nell, to me known to be
the Individual described in and who executed the Waiver of Homasiead Exemption, and acknowledged that he or
she sipned the Walvar of Homestead Exemption as his or her free and voluriary act and deed, for the uses and

purposes therein mentioned.
Given unger my h Iclal seal this 25‘6{ day ot O | 9_@

Buﬂhﬁ% Residing at __ Y™ 2205

u.) n ﬂ@T (»—Ftﬁ

Notary Public in and for the state of LAl IO

My commiasion 2xpires | WS E

LASER PR{, Reg. U.S, Pal. & TM. Off,, Var. 3.2 (c) 1996 CF) ProServices, Inc. All rights reserved.
{IL~GD3 ONEILS.LN C2.0VL)

REE00536
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