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MORTGAGE

THIS MORTGAGE("Security Instrument”) is given on July 31, 1996
The motigagor is  VASANT PaIDYA AND DAMAYANTI DANDYA, HUSBAND AND WIFE

%%

o ("Borrower”). This Security [nstrument is given

= PINANCIAL FEDERAL TRUST & SAVINGS BANK :

which is organized and existing under the laws 07 the United 3tates of America . amg) whose address is
21110 S WESTERN AVE, OLYMPZA) FIELDS, ILLINOLE 60461

("Lender”). Berrower owes Lener the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00,100

,.:' Dollars {U.5. § 140,000.00 J. This debt isevitenced by Borrower's nole dated the sane date as this Security
R Instument ("Now™), which provides for monthly payments, soith the full debe, if not paid earlizr, due and payable on
Septembexr 1, 2026 . This Security Instrmment secvses 1o Lender: (3) the repayment of the debt evidenced

3 by the Note, with imtergst, and afl renewals, extensions and modificaticass of the Note; (b) the payment of all other sums, with

- interest, advanged under paragragh 7 1o peotect the securhty of thes Sseurity Instrpment; and (¢) the performance of

¢  Borrower’s covenants and agreements under (his Security Instrument and tiz/iNowe. For this purpose, Borrower does hereby
mortgage, srant and convey to Lender the folluwing deseribed property locatea in

i

CINK Counry, Hlinois:
2 LOT 80 IN SHAGBARK HILLS, BEING A SUBDIVISION OF THE PaAT 657,08 PEBT

OF THE WEST 1/2 OF THE NORTHWEST 1/4¢ OF SECTION 14, 'TONNSNIP 36 RORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MBERIDIAN IN COCK COUATY.. ILLINOIS.

Tty

@
R {71
¥ (o
» )
1.
3 PERMANENT PROPERTY TAX NUMBER(S) 21-14-110-005-0000 §

which has the address of 15221 SOUTH LAWRENCE COURT ORLAND PARK

[Street) [City}
Hinois 60462 ("Property Address”®);
fZip Code]
LOAN NUMBER: 18 ‘?r%l%?? 8!90

. ILLINOIS - Single Funily - Fannle Mae/Freddie dac UNIFORM INSTRUMENT
b Grazt takes Gusintie Forme, Inc. Il
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cestate hereby conveyed and has the right o
mongage, grant and convey the Property and that the Propertyy is unencumbered, except for encumbrances of record.
Borrower warrants and  will defend generally the title to the Property sgainst all claims and demands, subject 1o any
encumorances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nmiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute & unifurm security instrument covering real property.

LINIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chovges. Bovrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and ke charges due under the Note.

2. Punds for Toaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender ont the dov monthly payments are due under the Note, until the Notw is paid i full, a sum ("Funds”) for: (3) yearly
taxes and assessmisnts which may attain prierity over this Security Instriment as a lien on the Property: (b) yearly leasehold

ayments or ground rents on the Property, it any; {c) vearly hazard or property insurance premivms; (d} yearly flood
wsurance premiums, L any; (€) yearly morigage insuranics premuiums, if any; and (f) any sums payable by Borrower (o
Lender, in accordance i tlie provisions of paragraph B, in lieu of the paymenl of mortgage insurance premiums. These
items are called "Escrow gma. " Lender may, at any qme, collect and hold Funds in an amount not lo exceed the maximum
amount 2 lender for a fedesily related mortgage loan may require for Borrower’s escrow account uader the federal Real
Estaic Setilement Procedures Act £1.1974 as amended from time o time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds seis @ lesser amount. If so, Lender may, at any tinie, collect and hu{d Funds in an amount not to
exceed the lesser amount. Lender may estinute the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Ttems or stharwise in accordance with applicable law,

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is such an institition, or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow Jlems, Lender may not charge Buirswsr for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow lems, unless Lercier pays Borrower interest on the Funds and applicable law permits
Lender 1o make such o charge. However, Lender iy <equire Borrower to pay a one-time charge for an independent real
cstate tax reporting service used by Lender in cannection, with this loan, unless applicable law provides otherwise, Unless an
agreemcnt is made ar applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Lender muy agree in welting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an ammal accounting of %ir Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds‘ors rledged as additional security for all sums secured by
this Sezurity Instiument.

If the Funds held by Lender exceed the amoums permitted to ke leld by applicable law, Lendet shall account to
Borrower for the excess Funds in accordance with the requirements of applicabl law, If the amount of the Funds held by
Lender ar any lime is not sufficient o pay the Escrow ltems when due, Lend'r miy. so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount niecessary to make up i ueficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shallpromptly refund to Borrower any
Funds teld by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the acquisition or
sale of the Propurty, shall apply any Funds held by Lender at the time of acquisition ot sa2'ns a credit apainst the sums
secured by this Security {nsirument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments recsived by Lender under
paragrapas 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second, toamaunts payabie under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lawe charges due under the Notz,

4.  Chanrges; Liens, Borrower shall pay all axes, assessments, charges, fines and impositions ati<ihutable to the
Property which muy auain priority over this Security fnstcument, and leaschold payments or ground remts, (funy. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owest pavment. Borrower shall promptly furnish to Lender all notices of mmounts to be paid under
this paragraph. Il Borrower makes these payments directly, Borrower shail promptly furnish (o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payneent of the obligation secured by the lien in » manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epimon operate o prevent the
enforcemnent of the len; or (¢) secures from e holder of the lien an agreement sarisfactory to Lender subordinaling the lien 1o
this Security [nsirwinent. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or iake one or
more of the actions set forth above within 10 days of die giving of netice.

§.  Hnzard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hereafter crected on the
Properiy insured against loss by firs, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which |ender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lend.r requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrawer fails to maintain coverage described above, Lender
may, & Lender's option, «btain coverage to protect Lender’s rights in the Property in actordance with paragraph 7.

All insurance policii s and renewals shall be acceplable o Lender and shall inelude o standard mortgage clause. Lender
shall have the right 10 ho'd the policies and renewals, If Lender requires, Borrower shall prompily give io Lender all receipts
of paid premiums and reewal notices, In the event of loss, Borrower shail give prompt notice 1 the insurance carrier and
Lender, Lender may mak : proof of Ioss il not made promptly by Berrower,

Unless Lender and 3orrower otherwise agree in writing, insuranice proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened, 1 the
restoration or repair is pat cconomically feasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums secired by this Security Instrument, whether or uot then due, with any excess paid o Borrower. If
Rorrower abandens the Property, or does not answer within 30 days i notice from Lender thal the insurance carrier has
offered to settle p claim, then Lender may collent the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to.zay yums -iecured by this Security Instrument, whether or ot then due. The 30-day period will begin when the
naice 15 given.

Unless Lenaer-and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due diie mohe monthly payments referred fo in paragraphs t and 2 or change the amount of the payments, If
under parapraph 21 ine-¢raperty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
frum damayie to the Property srior in the sequisition shail pass to feader fo the extent of the sums secured by this Sccurity
Instrument immediniely riot oAl acquisition.

6. Occupaney, Preservietion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower s1all occupy, <siablish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instrutiscot wnd shall continue to occupy the Properly as Borrower's principal residence for at
least ome year after the date of occcuparcy; unfess Lender otherwise agrecs i writing, which consent shall not be
unreasoaably withheld, or upigss extenuating circumstunces exist which are beyond Borrower's control. Borrower shall nel
dzstroy, demage or imp.ir the Property, allow the Property 10 deteriorate, or comunit wasie vh the Property. Borrower shall
be in default if any fordciture action or proceeding, whsther civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitue of the Property or otherviie mterially impair the licn created by this Security Instrument or
Lender's sceurity intere-t, Borcower may cure such a defavli-and reinstate, as provided in paragraph 18, by causing the action
or praceeding to be dis) wssed with a ruling that, in Lende:’s goed faith determination, precludes forfeiture of the Borrower's
interest in the Property or other maierial impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall alse be in default if Borrower, during the‘luen application process, pave materially false or inaccurate
informaticn or statemerts 10 Lender (or failed w provide Lender win oy maiecial information) in connection  with the lean
eviderced by the Note. including, but not limited 1o, representations <edczring Borrower's occupancy of the Property is a
principal ceabdence. IF 1is Security Instrument is on a leasehold, Borrowe! aiiall comply with al) the provisions of the lease. If
Borrower acquires fee -itle to the Property, the leaschold and the fee dtle sha)'no: merge uniess Lender agrees 1o the merger
in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails 7o perform the covenants and agreements
contpined in this Secyrity Instrument, or theee is 4 legal proceeding dhat may sigrificantly affect Lendet's rights in the
Property (such as » preceeding in bankruptey, probate, for condemination or forieiture oc i enforce laws or regulations), then
Lender may do and piy for whatever is necessary to proiect the value of the Properiy and Lender's rights in the Property,
Lender's acitons may include paying any surnts secured by a lien which has priority over L2 Security Instrumers, appearing
ta court, paying reasotable anorneys' fees and entering on the Property to make repairs. Althcugh) Lender may ke action
under this paragraph 7. Leader does noi have to do so.

Any amounts dirbursed by Lencler under this paragrapht 7 shall become additional debt of ‘Borrawer securcd by this

Security Instrument. L nless Borrower and Lender agree to other ferms of pavinent, ihese amounts shald bexr interest froms the
date of disbursement .1 the Note rate and shall be payable, with interest, upon notice from Lender © Beitover requesting
payment,
8. Mortgage [nsurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, 'lorrower shall pay the premiums required to ruintain the mortgage insurance In ¢ffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfecs, Borrower shall pay the
premiums reguired 1 obtain coverage substantially equivalent to the morigage insurance previously in cffect, st a cost
substaniially equivalent to the cost to Borrower of the moertgage {nsurance previously in effect, from an alternate mortgage
tnsurer approved by i.ander. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to ore-tweifth of the yearly mortgage insurance premivm being paid by Borrower when the
tnsurance covemge lapsed ot ceased to be in effect. Lender will aceept, use and retain these pavments as a loss reserve in lieu
of mortgage insuran:. Loss reserve payments may oo fonger be required, ai the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer spproved hy Lender again becomes
available amd is obtaied. Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide n
loys reserve, unil the requirement for morigage fnsurance ends in accordance with any written agreement lstween Borrower
ang Lender or appliceble law.

9. Inspection. Lender ar its agem may make reasonable entries upon ang inspections of the Property. Lender shalf
give Borrower notice at the time of or prior (o m: inspection specilying reasonable cause for vk inspection.
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16, Condemnativn . The praceeds of any award or claim lor damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Preperty, or for conveyance in liew of cendemnation, are hercby
assigned and shall be paid to Lender,

In the evert of a 106z wking of the Puoperty, the preceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any exvess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immiediately before the tking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediaely before the taking, unless Berrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following
fraction: (1) the wtal amount of the sums secured immediarely before the taking, divided by (b} the fair market value of the
Property smmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of tie
Property in which the fair market vatue of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing ot uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security nstrumgnt whether or not the sums are
then due.

1t the Propesiy-ss abandoned by Borrower, or i, after notice by Lender (0 Borrower that the condemnor offers o make
an award or sclile pclpi for damages, Borrower fails 1o tespond (o Lender within 30 days afier the daie the notice is given,
Lender is avthorized o <otlect and ppply the proceeds, at its option, either o restoration or repair of the Property or to the
ums secured by this Sesiry Instrumnent, whether or not then due.

Unlsss Lender and Boricower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the meathiy payments referred to in paragraphs | and 2 or change the amount of such payment.

11. Borrower Not Relewsel: Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of e sume secured by this Security Instrument granted by Lender to any successor int interes
of Borrower shall not operate 10 release Lo liabifity of she original Borrower or Borrower’s successors in interest, Lender
shail ot be required to commence proccedings. against any suceessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors wiivierest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any wighior remedy.

12, Successors and Assigns Bound; Joint aue Sevzial Linbility; Co-signers, The covenants and agreements of this
Security Instrument skall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenarus and agreements shall ‘e jrint and several. Any Borrower who co-signs (his Security
instrument but does not execute the Note: (a) is co-signing (&is Security Instrument only 1o mortgage, grant and convey that
Botrower's intzcest in the Property under the terms of this Seeviyry Instrument; (b) is not personally obligated 1o pay the
sums seouced by this Security Instrument; and (¢) agrees that Lenderand any other Borrower may agree fo extend, modify,
forbear or make any accommodations with regard to the terms of ‘el Security Instrument or the Noie without that
Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instruincat is_swbject in a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cha ges Sollected or fo be collected in connection
with the loan exceed the permitied {imits, then: (a) any such loan charge shall be-teauced by the amount necessary to reduce
the chatge to the permitied limit; and (b) any sums already collecied from Borrowei wlich exceeded permitted limits wiil be
refunded 10 Borrower, Lender muy choose to make this refund by reducing the principei ovied under the Note or by making a
direct payment to Borrower, I a refund reduces pringipal, Cie reduction will be treated ad a partial prepayment without any
prepaymient charge under the Nole,

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires wie of another method. The notice shal. be siracted to the Propeity
Address or any other address Borrower designates by notice 10 Lender. Aay notice to Lender shall be ziyin by first class mail
to Lender's address stated herein or any aiher address Lender designates by notice 1o Borrower. Any ‘poose provided for in
this Security lnstrument shall be deemed to have been given to Borrewer or Lender when given as provided ip-this paragraph.

18, Governing Law; Sevevability, This Security Fwirument shall be governed by federnl law and e law of the
juristiction in which the Property is locaied. In the event tha any provision or clause of this Security Instrument or the Note
contlicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can
be given effect without the conflicting provision. To this end the provisions of this Security Justrument and the Note are
declaref to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of \he Property or n Beneficial {nterest in Borrower. If all or any pant of the Property or any inrerest
in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal faw as of
the date of this Security Instrument.

I¢ Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice sha!l provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrumient, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permived by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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|
! applicable law may specity for reinstatement) efore sale of the Property gursuant to any power of sale contained in this
£ Security Testrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Bortower: (a)
Ni pays Lender all sems which then would be due under this Security Instrument ani the Note as if no acceleration had occurred;
‘ fb) cures any defauit of any other covenanss or agreements; (¢) pays all expenses incurred in enforcing this Security
: Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tnkes such action as Lender may reasonably
" require (o nasure thas the lier of this Security Instrument, Lender’s riglts in the Property and Borrower'’s obligation to pay the
- sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
1 Instrumeni and the obligations sccured hereby shall remain fully effective as if no acceleration had oceurred. However, this
: right to reinstate shail noi apply in the vase of accelerstion under pamgraph 17.
19. Sale of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (ogether with this Security
instruments may be sold one or more times without prior notice to Borrower, A sale may result in « change in the entity
. (known o the "Lean Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also
: may be onic or miore changes of the Loan Servicsr unrefated to  saie of the Nate. If there is a change of the Loan Servicer,
q Borrower will begiven writien notive of the change in accordance with paragraph 14 abovs and applicable law, The notice
i wiil state Uie name anaaldress of the new Loan Servicer and the address to which payments should be made. The notice will
b also contait any otheriplsrmation required by apilicable law,
20. Huzardous Sursiwnces. Borrower stall not cause or permit the presence, use, disposal, storage, or release of any
I8 Hazardous Substances on wi4rthe Property. Borrower shall not do, nor allow anyone clse to du, anything affecting the
i Property that is in violation of iy Environmentid Law. The preceding two sentences shutl not apply (o the presence, use, or
it storage on the Propenty of smailuantities of Hazardous Substances thal are generally recognized to be appropriate (o normal
A residential uses and (o maintenance of the Propery,
‘;! Borrower shall promptly give Lender writt:n notice of any investigation, cliim, demad, lawsuit or other action by any
‘ governmental or regulatory agency or privite party involving the Property and any N ardous Substance or Environmental
. Law of which Borrower has actual knowledge. 1t Dorrower learns, or is notified by any governmental or regulatory authority,
: that any removal or other remedintion of any Pazirdous Substance affecting the Property is necessary, Borrower shall
: promptly take all nacessury remedial actions in recordince with Environmental Law,
: [ As nsed in this paragraph 20, "Hazardous Substauces®are those subsiunces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasofite, kerosene, other Nammabke or loxic petrolein products, toxic
‘ pesticides and herbicides, volatile solvents, materials containiiig asbestos or formaldehyde, and radioactive materials. As used
i in this puagraph 20, "Envirconmental Law" means federal laws aid faws of the jurisdiction where the Property is located that
: refate 1 hiealth, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further ¢overant and agree as foliows:
21. Acceleration; Remediey. Lender shall pive notice to Berrzwer prior to accelerntion Following Borrower's

breach of any covenant or agreement In this Security Instrument (hut yot prior to acceleration under puragraph 17
ualess applicable law provides otherwlise), The notice shaii sproify: (n) the-default; (b) the action required to cure the
default; () a date, not Jess than 30 days from the date the notice is glven to @orrower, by which the default must be
cured; and (d) that fllure to cure the default on or before the date speciived in te rutice may resuit in acceleration of
the sums secured by this Secority Instrument, foreclosure by judicial procecding aud s=le of the Property. The notice
shall further Inform Borrower of the bight to reinstaie after acceleraticn and the vlght to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower «o accclerw/ion und foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender ot its offtion may rojalie Imuediate payment
in full of ull sums secured by this Security Instrument without further demand and may forcclose this Secarity
Instrument by judicial proceeding. Lender shull be entitled to coliect ail expenses incorred in pussuing the remedles
provided in this paragraph 21, in¢luding, but not limited to, reasonable atiorneys® fees and costs of tii cv.dence,

22, Relense. Upon payment of afl sums secured by this Security Indument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordiion cosis.

23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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24. Riders to This Securlty Instramient. If one or mere riders are execuied by Rorrower and recorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inp and shall amend and
supplement the covenants and agreements of this Security Tnstrument as if the rider(s) were a part of this Securily Instrument,

[ - [Chccl\ applicable box(es)]

g ¥ | Adjustable Rate Rider [] Condeminium Rider [:I }-4 Family Rider
i j Graduated Payment Rider l *] Planned Unit Development Rider [J Biweekly Paynient Rider
i -~
j Balloon &ider [j Rate Improvement Rider [ Second Home Rider
| - X
b
o _J Other(s> pspecily)
B
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ADJUSTABLE RATE RIDER
(1 Year Prime Rate - Raw Caps)

THIS ADJUSTABLE RATE RIDER is made this o0 day of 9 36

Bnd is incorporated into and shall be deemed to amend und supplement the Morigage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date given by the undersigned (the "Berrower") to secure the Borrower's Adjustable Rate Nowe
Bihie "Note") 1o FINANCIAL FEDERAL TRUST AND SAYINGS BANK (the "Lender®) of the same date and covering the
Pproperty described in the Security Instrument and iacated at:

July

15222 SOUTH LAWRENCE COURT, ORLAND PARK, ILLINQIB 60462

[Propetty Address}

THE NOTE CON7AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE RATE I0'TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER Mii'ST PAY,

ADDITIONAL COVENAN1S, In-addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant and agree as folov::

INTEREST RATE AND MONTHLY CHANGES
The Note provides for ap initial intercst rate of . 7.750 %. The Note provides for changes in the interest rate and
2Wthe monthly payments as follows:

INTEREST RATE AND MONTHLY PAYMENT CAANGES
(A) Change Dates

& The adjustable interest rate I witl pay may change on the firstdavof  September 1, 2001 , and on (hai day
gevery twelfth month thereafter, Each date on which my inierest rate coula change is called o "Change Date”,

(B) 'The Index
5 The “Index" is the "Prime Rate" as listed in the Money Raies section of ‘THE WALL STREET JOURNAL on the first
Mday of ench month, or on the last date of publication immediately preceding the first duy af each month, The most recent Index
Riigure available as of the close of business on the Inst day of the second month preceding 1hs Cliange Date is called the "Current
Mindex.” If the Index is no Jonger available, the Note Holder will choose a new index which is based upon comparable information.
& The Note Hoider will give me notice of this choice.

() Caleulation uf Changes
Before each Change Date, the Note Holder wilt ealculate my new interest rate by adding  0.0C0 pereentage poinis

o the Currtent Index. ‘The Note Holder will then reund the result of this addition to the nearest 0.125%, Subject to the limits stated
4 in Scction 4(D) below, this rounded amount will be my new interest rate vatil the next Change Date.

g The Note Holder will then determine the sunount of the scheduted payment that would be sufficient o repay the unpaid
I{ principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
I payments. The result of this calculation will be the new amount of my schiedaled payment.

180¢211925
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. .« (D) Limits on Intetest Rate Changes
' v The interest rate change T am required to pay at the first Change Date will not be greater than 9,750 % or less than

B 5.750 %. Thereafter, my interest ratc will never increase or decrease on any single Change Date by more than2 . 000
Wpcrcentage point(s) from the rate of interest | have been paying for the preceding period. My interest rate will never be greater
[Bhan  12,75¢ % orlessthan 2,750 %.

|

(E) Effective Date of Changes
My naw inieresi rate will become effective on each Change Date. [ will pay the amount of my new monthly payment

' sginning on the first monthly payment date after the Change Date until the smount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

‘aymcm betore the effective date of any change. The notice will mclndt, information required by law to be given me and also the
Riclephone number of & Loan Services Representative who will answer aay question { iy have regarding the notice,

X TRANSFER G THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
o Uniform Coveran: 17 of the Security Instrument is amended to read as follows:

}- If all or any part of tiie Ztoperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is soid o
Bransferred and Borrower is net a nues! person) without Lender's prior written consent, Lender may, at its option, require
gmmediate payment in full of ail sums scerred by this Security Instrument. However, this aption shall not be exercised by Lender
;, if exercise is prohibited by federnl law as of-the date of this Security Instrument. Lender also shall not exercise this option if: (a)

RBorrower causes 1o be submiticd to Lender ixirimation required by Lender to evaluate the intended transferee as if a new loan wee
b"mg made to the transferee; and (b) Lender reassasuly determines that Lender's security will not be impaired by the loan

Inssumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender, To the

xeent permitied by applicable law, Lender may chargro reasonable fee as a condition to Lender's consent to the loan assumption,

MLender may also require the transferes 10 sign an assumption agreement that is aceeplable to Lender and that obligates the
Atransferee to keep all the promises and agreements made in the Note and in this Security [nstriment, Borrower will continue to be

Pobligated under the Note and this Seeurity Instrument unless Leader releases Boreower in writing.

s [f Lender exercises the option io tequire immediate payment . full, Lender shall give Borrower notice of acceleration,

Thts notice shall provide a period of not less than 30 days from the date tie nosice is delivered or mailed within which Borrower
flmust pay all sums secured by this Security Instrument. IF Borrower fails to pm’ these sums prior to the expiration of this period,
f‘, Lender may invoke any renedies permitted by this Security Instrument without furt'er siotice or demand on Borrower,

BEY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conlaided in pages 1 and 2 of this Adjustable Rate

'Ridf:r.
e
AT ' D .
L (W /&‘MA( {Seal) ‘f.‘)c.u—nw"}.c'\b?t! J/(:va,_‘; 1A (Sealy
%  VASANT PANDYA DAMAYANTI PANDYA g
(Sealy (Seal)
7 [Sign Original Only]
&
‘ o
£ o
y )
Vo)
“J
N

Page 2 of 2

14 ARMRIDER2




UNOFFICIAL COPY .




