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MORTGAGE

: THIS MORTGAGE ("Sacirity Instrument') Is givenon Ju ity 30,
WIITUS TOMESCY, SIFELD NEVER MARRIED

1996 . The mongagor is

2 ("Sorrower'}.
W This Security Instrument Is givents AL 1A HORTGAGE CORP,

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA | and whose addrass is
W 150 W. DIVERSEY PKWY, CHICAGU, 1L 60614

{“Lender”).
Borrower owes Lander the principal sum of Sae-tiundred Ninety Two Thousand Bcllars and no/160

Doliars ().8. 8 192,000.00 ). Thisdebtis
#videnced by Borrower's note dated the same dale 23 tnis Security Instrument ("Note®), which provides for monthly
ayments, with the (ull daby, if not paid eariler, dueand payablacn Avgust 1, 2026 . This Security
Fhstrument secures 10 Lender: (a) the repayment of the de ot evidenced by the Note, with interast, and all renewals,
densions and moditications of the Note; (b) the payment of 2i.other sums, with Interast, advanced under paragraph 7
& protect the security of this Security Instrumeni: and (c) the porformance of Borrower's covenants and agreements
incer this Sacurity Instrument and the Note. For this purpose, Bororver does hereby morgage, grant and convey to
Sender the following described preperty located In cook
Rounty, Hinais:
LOT 15 IN BLOCK 3 §N T. J. GRADY'S 4VH BREEM BRIAR fDOITIGH TO NORTH EDGEWATER
A SUBDIVISULON OF THE WEST L/2 OF THE EAST 1/2 OF THE.NEGT 1/2 OF THE NQRTHEAST
ECTION 1, YOMNSHIP 40 NORTH, RANGE 13 EASY OF 7Lt THIRD PRINCIPAL
. L4 COOK COUNTY, TLLINOILS.

(%

l/4 QF 3
MERIDIAN

LY iy
YR

L)

£660D

'oz-:eia-oao
whhastheaddresso{ 8112 NORTH TALMAN CHICAGD

o { [Str;aal] [Clty]
BOG5Y "Propenty Address”);
[Zip Code} operty

_ i QGETHER WITH all the Imnrovemeants now or hersaiter erected on the property, and all sasements,

enances, and fixtures now or hereafter a part of the property. All raplacements and additions shall also be
Med by this Securlty Insirumant. All of the foragoing Is refarred to in this Security Instrument as the "Propeny.”
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¥ 5. Hazard or Property insurance. Borrower shali keep the improvements now existing or hereafter erecled on
[ the Property insured against loss by flre, hazards included within the term "extended coverage® and any other hazards,
& Including floods or fluoding, for which Lender requires Insurance. This insurance shall be maintalnad In the amounts
M and for the periods that Lander requires, The Insurance carrler providing the insurance shall be chosen by Borrower
0 subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain covarage described
above, Lender may, at Lender's option, oblaln coverage to protect Lender's rights in the Praperty In accordance with
N paragraph 7.
All insurance policies and renawals shail bo accaptable to Lendsr and shell include a standard mortgage clause.
& Lander shall have the right to hold the policles and renewals. If Lender raquires, Borrowar shall promptly give to Lender
¥ ali recaipts of pald premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the
& insurance carrler and Lender. Lendar may make proof of loss Iif not made promptly by Borrower.

E Unlass Lender and Borrowsr otherwise agres in writing, Insurance proceeds shall be appled to restoration of repalr
& of the Property damaged, i the restaration or repalr I3 economically feasible and Lender's securily is nat lessened. If the
§ restoration or repalr is not ecanomicaliy feasible or Lendar's security would be fessened, the instrance proceeds shall

& be applied to the si:ms secured by this Sacurlty Instrument, whether or not than due, with any excess pald 1o Burrowsr.
g it Borrower abaraeny, the Property, or does net answer within 30 days & notice from Lender that the Insurance carrler

has offered to settin « clalm, then Lender may collsct the Insurance proceeds. Lender may use the praceeds to rapalr
o or restore the Properiy o to pay sums securet! by this Security Instrument, whether or not then due. The 30-day perlod
B will bagin wiren the notic s Is given.

] Unless Lender and Borcoveer otherwise agree in writing, any anplication of proceeds to principal shall not extend or
W postpone the dus dats of the ineinhly payments referred to in paragraghs 1 and 2 or change the amauint of the

8 payments. If under paragraph 21 “ha Property {8 acquired by Lender, Borrower’s right to any insuranca policlas and

M proceeds resulting from damage to th Property prior to the acquisition shall pass to Lender 10 the extent of the sums
B secured by this Securlly Instrument immeatately prior to the acquisition.

B 8, Qccupancy, Preservation, Maintenanci and Protection of the Property; Sorrower’s Laan Application;

& Leaseholds. Borrower shall occupy, establich, and usa the Property as Borrower's principal residence within sixty days

& after the execution of this Securlty Instrument an% zhall continue to occupy the Property as Botrower's princlpal

B residence for at [east one year aftar the date of ocavpuncy, uniags Lender otherwlse agraes in writing, which consent

i@ shall not be unreasonably withheld, or unless extenua Ing circumstances exist which are beyond Borrower's control.

¥ Borrower shall not destroy, damage or impalr the Property, ai‘'ow the Praperty to deteriorate, or commit waste on the
Proparty. Borrower shall be in defauilt if any forisiture actiun or procesding, whether civi! or criminal, is begun that In
Lender's good falth judgment could result In fortehiure of the Prorerty or otherwise materially impalr the llen created by
this Security Instrument or Lender's securlty Intsiest. Borrower mavonure such a default and reinstate, as providad In
paragraph 18, by causing the action or procesding tc be dismissed v« a ruting that, In Lender's good falth
determination, preciudes forfeiture of the Borrawer's interast in the Pionerty or other material impairment of the llen
created by this Securlly Instrument or Lender's security interest. Boricwer shall also be in default if Borrower, during the
loan application process, gave materlally fals2 or inaccurate information or stataments to Lender (or failed to provide
Lender with any material informatian) in connection with the loan evigencaa LY tha Nate, including, but not llmited to,
rapresantations concerning Borrower's acctipancy of the Property as a principid rasidence. if this Security Instrumant Is
on a leasehold, Borrawer shall comply with ait the provislons of tho lease. ' Borrewe acquires fee title to the Property,
the leasenhold and the fee tilic shall not merge unless Lender agrees to the merger in 'writing.

7. Protection of Lender's Righta in the Proparty. |f Borrower fails to perform the vuveranis and agreemanis
cantained In this Security Instrument, or thera Is a legal proceeding that may signiiicantly af ect ender's rights in the
Property (such as a praceeding in banknipicy, probate, fcr condemnation or forfelture or to aranror daws or
regulations), then Lender may do and pay for whatever Is necessary to prolact the vaiue of the Piozprly and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has prioiity over this _
Security instrument, appearing In count, paylng reasonable atiorneys’ fees and entering on the Propery 10 make o3
repairs. Although Lender may lake action under this paragraph 7, Lender does not have to da so. bt

; Any amounts disbursed by Lendar uncles this paragraph 7 shall become additional debt of Borrower secured by
& this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear

¥ Interest from the date of disbursement at the Note rate and shalt be payable, with interast, upen notice from Lender to
& Borrower requesting payment.

i 8. Morigage Insurance, If Lendear required mortgage insurance as a condition of making the loan secured by this
Security Ingtrument, Borrower shall By the premiums required to maintain the montgags insurance in effect, If, for any
i reason, the mortgage Insurance coverage raquired by Lender fapses or ceasas to be In atfect, Borrower shall pay the
\§  Premiums required to oblaln coverage substantlally equivalent to the mortgage Insurance previously In effect, at a cost
#  substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

I8 mortgage insurer approved by Lender. If sudstantially equivalent mortgage insurance coverage Is not avaliable,

e S

£ 65303
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L 15. Governing Law; Severability. This security Instrument shall be govarnad by federal law and the law of the
®ivrisdiction in which the Property is iocated. In the event that any provision ar clause of this Sectirity tnstrument or the
RENote conflicts with applicable law, such confiict shalt not affect other provisions of this Security instrument or the Note
W hich can be given effect without the conflicting pravision. To this and the provisions of this Securlty {nstrumant and the

E¢Note are declared 1o be severable.
6. Borrower's Copy. Borrower sheli be glven one conformad copy of Nate and of this Security Instrument.

& 17. Tranafer of the Property or a Baneficial Interest In Borrower. (f all or any part of the property or any interest
& in itIs sold or transferred (or il a beneficlal Interast in Borrower is sold or transferred and Borrower s not a natural

& person) without Lender's prior written consent, Lender may, at iis option, requlre fimmedlate payment in full of all sums
M secured by this Securlty [nstrument, However, this aption shall not be exerclsed by Lender If exercise is prahibited by

@ federal law as of the date of this Security Instrument.

. If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provida a period
R of not less than 20 dx.ys frorn the date the notice Is deliverad or mailed within which Barrower must pay all sums sacured
& by this Security Instruiment. it Barrower feils to pay these sums prlor to the explration of this period, Lender may invoke
% ary ramedies permitiid by this Security [nstrument without turther notlce or demand on Borrower.

18. Borrower's Rigid to Reinstate. if Borrower mests cerain conditions, Borrower shall have the right to have
B onforcement of this Securltz instrument discoitinued at any tima prior to the earfier of: (a) 5 days (or such other period
B as applicable law may gpecifyor iainstatemert} befare sale of the Property pursuant to any power ot sale contained In
A this Security Instrument; or (b) entatof a [udgment enfarcing thia Security Instrumant. Those conditions are that

$ Borrowar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no

B acceleration had occurred; (b) cures ary sisfault of any other covenants or agreeinents; {¢) pays all expenses incurred
& [n enforcing this Security Instrumsnt, Inciudirs;, but notlimited to, reasonable attorneys' fees; and {d) takes such action
B as Lender may reasonably require to assura that the lisn of this Security instriment, Lender's rights in the Propany and
% Borrower's obligation to pay the sums secured oy this Security Instrument shal continue unchanged. Upon

&% reinstatement by Borrowar, this Security Instruniers and the obligatlons secured hereby ehall remain fully efiective as if
| no acceleration had occurred. However, this right ta rainstate shall not apply in the case of acceleration under
paragraph 17,

19. Safe of Note; Change of Loan Servicer. The Note or & pariial interest inn the Mote (together with this Security
Instrument) may be sold ang or more times without prior no'icr o Borrower. A sale may resuit In a change In the entity
{known a3 the “Loan Servicer") that collects monthly payments s under the Note and this Security Instrument, There
also may be one or more changes of the Loan Sarvicer unrelated ;o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notica of the change in accoraance with naragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer i the addrass 1o which payments should be
made. The notlce witl aiso contaln any other information recu’red by appii ably iaw.

20. Hazardous Substances. Borrower shall not cause or permil the presance, use, disposal, storage, or release of
any Hazardous Substances on or In the Proparty. Barrowsr shall not do, nor aliow =nvane else to do, anything aftecting
the Praperty that Is in violatlon of any Environmental Law, The preceding two senier.:2s shall not apply ta the presen:s,
Lise, or storage on the Property of small quantiiles of Hazardous Substances that are gerarally recognized to he
appropriate to normal rasidential Uses and 1o malntenance of tha Property.

Borrowsr shall promptly give Lender written natice of any investigation, clalm, demand, fawasuit or other action by
any governmental or regulatory agernicy or private party involving the Property and any Hazardeus Substance or
Environmental Law of which Botrower has actual knowledge, If Borrower leains, or s notified by arv-qovernmental or
regulatory authorily, that any removal or athar remediation of any Hazardous Substance affecting tae Property Is
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmonia) Law,

As used in this paragraph 20, "Hazardoiis Substances" are thoge substances defined as toxic or hazardous ('%?
substances by Environmental Law and the following substances: gasoline, kerosana, other flammable or toxic ]

petroleum produicts, toxic pesticldes and herbicldes, volatile solvents, materiala containing asbestos or formatdehyde, '
and radloactive materials, As used In this paragraph 20, "Environmental Law" means federal laws and laws of the -
jurisdiction where the Property is lorated that relate to health, safety or enviranmartal protection, >

NON-UNIFORM COVENANTS. Barrower and Lander further covenant and as follows: W

21, Acceieration; Remedies, Lender shall give notice to Borrower priar to ecceleration following Borrowsr's (%]
breach of any covenant or agreament in this Security Instrument (but not prior to accelaration under paragraph

17 unless applicable law provides stherwise). The notice ahail aﬁaclfy: (a) the default; (b) the action required to

cure the default; (c) a date, not less than 30 days from the date the notice Ia given to-Borrower, by which the

default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may

resutt in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and

[LLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDYIL/ /0461 /3014(8-90)-L PAGE 5 OF 6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is madethis 30th dayof July, 1996 ,and is
(ncorporated into and shall be deemed 10 amend and supplemant the Mortgage, Dsed of Trust or Security
Deed (tha "Security Instrument”) of the same date givan by the undersigned (the "Borrowar’} to secure
4 Borrower's Noteto ALTA MORTGHAGE CORP
. {the "Lender")
of the same date and cavering the Proparty described in the Security Instrument and localed at:

g 6112 KORTH TALMAN, CHICAGO,IL 60659
3 [Property Address]

1-4 FAMILY ©OVENANTS. In addition to the covenants and agreements made in tha Security
Instrumant, Boriowarand Lender furthar covenant and agree as follows:

: 4 A, ADDITIONAL FRUFERTY SUBJECT TC THE SECURITY INSTRUMENT. in addition tothe

Propeiiy deseribed in the £scurity instrument, the follovdng items are added to the Property description, and
! shall also constitute the Properiy covered by the Security Instrument: buliding materiais, appllances and

[y goods of every nature whaisosver Gow or hersafter located in, on, or used, or intanded to be used in

18 connection with the Propenty, Includizig, but not limhed to, those for the pirposes o supplying or disiributing
- heating, cooling, electrichy, gas, waisr, alr and light, fire prevention and extinguishing apparatus, security
by and access control apparatus, plumbing, Fath tubs, water heaters, water closels, sinks, ranges, stoves,

il refrigerators, dishwashers, disposals, wasters, Aryers, awnings, storm windows, storm doors, screens,
n blinds, shades, curtalns and curtain rods, attzcliad mirrors, cabinets, panelling and attached floor coverings
g now or hereafter attached to the Property, all of which, Including replacemants and additions thereto, shall
+- be deemad to be and remain a pan of the Property covered by the Security Instrument, All of the foregoing
togathar with the Property described in the Secusity 1stument {or the feasehald estate If the Security
!gatrumem is on a Jeasehnld) are referred to in this 1-4 Fam'ly Rider and the Securlty Instrumsnt as the
“Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bar over shall not seok, agree to or make a
|8 change in the use of the Property or its 2oning ciassification, uniess ‘-ender has agreed in writing to the
iR change. Borrower shall comply with all laws, ordinances, regulations ai ! requirements of any governmental
body applicable ta the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrowse shall not allow any flen
iriferfor to the Security instrumant to be perfected against the Property withiou. Lender's prior written
parmission.

D. RENT LCSS INSURANCE, Barrawer shall maintain Insurance agalnst rent ioss In addition 1o the
other hazards for which Insurance Is raquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavapant 18 Is deleted:

)5 i F. BORROYVER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the first

[ santence In Uniform Cavenant & concerning Borrower's occupancy of the Property Is defeted. All remaining ¢4
), covenarits and &greemants set forth In Uniform Cavenant 6 shall remain in effect, >
r‘ +

-
G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrower shail assign to Lender all teases of b
g the Property anc all security deposits made In connection with laases of tha Property. Ugon the assignment, &
i Lencler shall have the right io madify, extend or terminate the existing leases and to execute new leases, in
3 tender's sole discration. As usad in this paragraph G, the ward "lease" shall mean “sublease” if the Security
1 instrument is on & leasehold.

c660

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UMIFORM INSTRUMENT FDRM 3470 8/80
ISC/CRID™/ /03 2/ 3170{09-80}-L PAGE 1 OF 2
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ADJUSTABLE RATE RIDER Loannc. anscses

(7 Year Treasury Index—-Rate Caps—~Fixed Rate Conversion Option )

' 1 THIS ADJUSTABLE RATE TIIDER s madethis  30th dayoef July, 1996, and is Incorporated
#] intc and shall be deemed 10 amery and supplement the Mortgage, Deed of Trust or Security Deed (the "Sacurity
14 Instrument”) of the same dale givar. &y the undersigned (the "Borrower"} 10 secure Borrower's Adjustable Rate Note ({the

qiNote') to a1 1A morRTeAGE Cown
‘ , (the "Lender"} of the same date

and covaring the property cescribect In the Sezurity Instrument and located at:
‘ G112 NORTH TALMAN,CHICAGO. 1L 60653
[Preparty Address)
THE NOTE CONTAINS PROVISIONS ALLGY-ING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS T4E AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE GP7iON TO CONVERT THE ADJUSTABLE RATE TD
A FIXED RATE.

. ADDITIONAL COVENANTS. In additlan to the covenants and agreesients made in the Security Instrument,
4k Borrower and Lender further covenant and agree as follows:

§A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
3F  The Note providss for an Initial interest rate of 6. 7500 %. The Note provices for changes in the adjustable

3 '5 intarest rate and the monthly payments, as fotiows:

{}4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

{8 The adjustable interest rate | will pay may change «<rthe firstday of August 1997 . and on that day

i Revery 12th month thereafter. Each date on which my ¢ djustable Interest rate could change is caiies ¢ *Change Date.”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be kased on an Index. The “indz«x! is the
{Fweekly average yletd on United States Treasury securities adjusted to a constant maturity of 1 year, as mage avallabla
by the Federai Reserve Board. The most recent Index figure available as of the date 45 days bafore each Change Date

{§is called the “Current Index.”
1 If the Index Is no longer avallable, the Mote Holder will choose & new index which is based upon comparable

lnfcrrnalicn. The Note Holdar will give me notice of this choice.
¥ (C} Calculation of Changes

¥ Before sach Change Date, the Note Holder will calculate my new Interest rate by adding Three (s
18 percentage point(s) ( 3. 0000 %) tothe Current Index. The Note Holder 53
{gwili then round the result of this additlon to the nearast one-eighth of one percentage point (0.125%). Sublect to the o

glimits stated in Saction 4(D) below, this rounded amount will he my new interest rate untll the next Change Date. o)

% The Note Holder will then determine the amount of the monthly payment that would b sufficient to repay the o

, unpaid principal that | am expected to owe at te Change Date in full on the maturity date at my new Interest rate in Lt
1 §substantially equal payments. The result of this calculation wili be the new amount of my manthly payment.

o]
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Transfer of the Property or a Bengiicial interest in Borrower.  If all or any part of the Property or any

# interest in It is sold or transferred (or i a beneficial interest In Borrower Is sold or transferred and Borrower is not &

E natural person) withaut Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all

B sums secured by this Sacurlty Instrument. However, this option shall not be exercised by Lender ¥ exarcise Is prohibited
B by federal law as of the date of this Securlty Instruiment.  Lender also shall not exarcise this aption if: (a} Borrower

§ causes to be submitted to Lendsr information required by Lender to avaluate the Intended transferee ao If a new loan

X wera belng made to the transferes; and (b) Lender reasonably determines that Lender's eecurity will not be Impaired by

|R the foan assumption and that the risk of a breach of any covenant or agrasment In this Security Instrument is

il acceptable to Lender.

; To the extant permitted by appiicable law, Lender may charge a reasonable fag as a condition to Lander's consant

¥ tothe loan assumption. Lender alsa may require the iransteree 1o sign an assumption agreemant that is acceptable 1o

& Lender and that obligates the transferee to keep alt the promises and agreemants made in the Note and In this Security

B Instrument. Borrower wiil continue to be obligated under the Note and this Security Instrument unless Lender releases

B Borrowar In writing.

: if Lander exers'se3 the aption 10 require Immaediate pagment in full, tender shall give Borrower notice of

¥ acceleration. The netine shall pravide a perlod of not less than 30 days from the date the notlce is delivered or mailed

& within which Barrawar raunt pay alt sums secured by this Securlty instrument. if Borrower falls to pay these sums prior
r lo the explratlon of this periad, Lender may invoke any remadles permitted by this Securlty instrument without further

notica or demand on Boiruwe.

2. lf Barrawer exercises the Conversion Optian under the conditions stated in Section B of this Adjustable Rate
Rider, the amendmaent to Uniform Govenant 17 of the Security Instrument contalned In Seciion C 1 above shall then
ca}asa 1o be in offect, and the provisians of Unliorm Covenant 17 of the Security Instrument shall Instead e in effect, as
follows,

Transfer of the Property or a Benevizial Interest in Borrower.  If &l or any part of the Proparty or any
interest it in is sold or transterrsd (or If & beneicia’ Interast In Borrower is sold or transferred and Borrower fs not a
natural person) without Lender's prior written corsont, Lender may, at its option, require Immediate paymant In fuli of all
sums securad by this Security Instriument.  Howavor-this option shall not be exercised by Lender If exerclse Is
prohiblted by federal law as of the date of this Securtty Jnstrumen,

It Lenclei exercises this optlon, Lender shail give durrower natice of acceleration. The notice shall provide a perlod
of not less than 30 days from tha date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. ¥ Borrower falls to pay these sumsnrior to the expiration of this period, Lender may invoks
any remedlas parmitted by this Security Instrument without tuitharnotice or demand on Borrowar.

BY SIGNING BELOW, Borrower eccepts and agraas to the tarms cnn covenants contained in this Adjustable Rate

e
j ZZ/W ’{T‘*‘“\“ (Seal)

A
T{Tus TOMESCU Borrowsr

o {Seal)
Borrower

i 9]
T| —(Seal) [
i Borrower W
3 ¢
3 (Seal) 5‘5
Borrower s

"
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