i RECORD AND RETURN Ti:
"\ NORTH SHORE COMMUNITY BANK

1145 WILMETTE AVENJE

WILMETTE, ILLINOIS €009
0025 ¥LH

RECORDIN #
. /7 HAILINGS &
Prepared by: 96603039 4

PAT MCNEILLY . .
WILMETTE, IL 80081 81/31/9% 0015 HOR

0021570728

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  JULY 3, ' . The morigagor is
FREDERICK L. STUART
AND HOLLY S. STUART, HUSBAND AND WIFE

(*Borrower"). This Security Instrument is given o
NORTE SHORE CCMMUNITY BANK

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 1145 WILMETTE AVENUE
WILMBTTE, ILLINOIS 60081 {(“Linder”). Borrower owes Lander the princinal sum of
THREE HUNDRED TWENTY SIX THOUSAND AND 00/1G0

Dotiars (U.S. § 326,000.090 )
This debt is evidenced by Borrower’s nate dated the same date as this Securiy 'nsuumem {"Note"), which provides for
monthiy payments, with the full detn, if not paid earlier, due and payable on RUGDST 1, 2026
This Security Instrumeat securss to Lender: (a) the repayment of the debt evidenced by lbe Note, with interest, and all rcncwals,
extensions and modifications of the Note; (b} the pavment of all other sums, withk interect, advanced under paragraph 7 10
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenants a3y agreements uader this
Security [nstrument and the Note. For his purpose, Borrower does hereby mortgage, graat and cosvey ‘o Lender the following -

described property located in - COOK County, illinois:.
LOT 11 IN BLOCK 8 IN THE COUNTY CLERK’S DIVISION OF THE SOUTH WEST

QUARTER OF SECTION 17, TCWNSHIP 42 NORTH, RANGE 13, EAST OF THR
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

05-17-307-010-0000

which has the address of 1144 HAMPTONDALE ROAD , WINNETKA

Tiinois 60083 Zip Coda ("Property Address®);
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3 this Security Instrument, Lender may give Borrower a nolice idenufymg the lien. Borrower shall sausfy the lw.n or Kake one or '
> more of the actions set forth above within 10 days of the gmn £.gotice.

"y 5. Hazard or Pruperty Insurance. Borrower sbill Yéen Ihe improvements now existing or hereafier erectcd on the
.} Property insured against loss by fise, hazards included within the term “extended coverage” and any other hazards, including
't floods er flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods
.7} that Lender requirer. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appoval
s which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
5, option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. . ',
All insurance policies and repewals shall be acceptable to Lender and she!l include a standard morigage clause, Lender ~
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receiptsof . -
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nutice 10 the insurance carrier and Lender -
Lender may make proof of loss if not made promplly by Borrower. o
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apphed to restoration or repmr ofthe
Property damaged it the cestoraiion or repair is economically feasible and Lender's security is not lessened. 1f the. restorntion or' o
repair is not economicslly feasible or Lender’s secutity wouid be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument. whether or not then due, with any excess paid tc Borrower. 1f Borcower abandons the -
Propesty, or does not ans /et within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insuian:e proceeds. Leader may usa the proceeds to repair or reslore the Proparty ar to pay sums
seeured by this Security Instrument whether or not thea due. The 20-day period will begin when the notice is given. : N
Unless Leader and Borrower oshienwise agree in wriling, any application 0f proceeds to principal shall not extend o
postpone the due date of the monthly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If .~
under paragraph 21 the Property is acquiier? by Lznder, Borrower's right to any insurance policies and proceeds resuliing from’
damage to the Property prior to the acquisitiop si'l pass to Lender to the extent of the sums secured by this Security Instrument
immediatzly prior to the acquisition. .
6. Occupancy, Preservation, Maintenance ang Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a7 Rorrower's principal residence within sixty days after the exetution cf
this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one year after -
the date of occupancy, unless Lender othenwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower™ cuotrol. Borrower shall not destroy, damage or impair the
Property, aliow the Preperty to deteriorate, or comnit waste on hr Property. Bomrower shall be in default if any forfeiture
action or proceeding, whether civil or crimipal, is begun that in Lender’s zood faith judgment cauld resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security lasrument or Lender's security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing the actiun or prozeeding (o be dismissed with a ruling
that, in Leader’s good faith determination, precfudes forieiture of the Borrower's nterest in the Property or other matenal
impairment of (ke lien created by this Security Instrument or Lender's security inirist. Borrower shall also be in default if
Borrower, during the loan applicziton process, grue materially false or inaccurate intoraarion or stalements to Lender (or failed
to provide Leader with any malerial informatior,) in connection with the loan evidenced by the Note, including, but aot limited
o, representations concerning Borrower's occurnancy of the Propeity as 2 prmc:pal residence. [f this Secudty Instrument is on a
leaschold, Borsewer shsll comply with all tke provisions of the lease. If Borrower acquires ‘fee jitl2 to the Propetty, the
leasehold and the fee title shall not merge unlers Lender agrees lo Lhe merger in writing.
7. Prutection of Lender’s Rights in the Property. If Borrower fails to perform Ihe covepants sng agresements contained in
this Security Ipstrument, or there is 2 legal proceeding that may sigmificantly affect Lender’s rights in te Pmperty {such as a
proceeding in bankrupecy, probate, for condemnation or forfeiture or to enforce laws or regulations), then !2ader may do and
pay for whatever is pecessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nsttument, appesring in court, paving
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this patagrapb
7, Lender does not have to do so. '
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Iostiument. Unless Borrowzr and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
paymeat.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
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Lender's aédress stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this -
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamsgraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such c.xnflict shall not affect other provisions af this Secuﬁtfl_ﬁ&f&n@éﬁt:%_fh‘g‘ﬁote which can be
given effect without the conflicting- provision. To this end the provisions of this Security Tnstriment and the Note are declared
to he severable, . S

16. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} Interest in Borrower, If all or any part of the Property or any interest in it -
is sold or transferred (or if a beneficial intervst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's privr wrilten consent, Lender may, at its option, require immediate payment in full of all sums secared by this
Security Instrument. However, this option shall not be exercised by Lender if exrcise is prohibited by feders] law as of the date
of this Security Instrument. .

[F Lender exvicises this option, Lender sheli give Borrower nofice of acceleration, The nolice shall provide a period of not
less than 30 days fror the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitted by this Secunty in‘trumeni without further notice or demand on Borrower.

18. Borrower’s Righ¢ ) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Se:urity Iustriment discontinued at eny time pricr 1o the earlier of: {2) 5 davs (or such other period as
applicabie law may specify for relrsiatement) before sale of ihe Property pursuanl to any power of sale conlained in this
Security {nstrament; or (b) entry of a jrigment enforcing this Security Instrument. These conditions are that Borrower: (a} pays
Lender al} sums which then would be due ander this Security Instrument and th: Note us if no acceleration had occurred; (b)
cures any default of any other covenanls or ‘grevments; (c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limited (o, reasonable atterisys™ fees; and (d) takes such action as Lender may reasonably require to assure.
that the lien of this Security Instrument, Lender's-cighis in the Property and Borrower's obligation to pay the sums secured by .
this Security Instrument shall continue unchanged: ":pon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as if no-acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not: 0. a partial interest in the Note (logether with this Secuaty
Instrument) may be sold ore or more times without prior notice to Brirower, A sale may result in a change in the entiiy (known
as the "Loan Servicer"} that cotlects monthly payments due under the Nute-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tne’e is a change of the Loan Servicer, Borrower will be |
given wrilten notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name ang
address of the n2w Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢. disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borvower shall not do, nor allow anyoue ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nut apply to the presence, use, or
storage on the Propsrty of smail ‘quantities of Hazurdous Substances that are generally recagnizzd ty be appropriate to normal
r=sidenttal uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of 2ny investigation, claim,.demand, laws:it or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. if Borrower leams, or is notified by any govemmental or reguiatocy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accosdance with Environmental Law. _ o ‘ .

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiuls. As used in
this pasagraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property. is located that

relate to heslth, safety or environmental protection. ‘ i
| 96600059

NON-UNIFORM COVEMANTS. Borrower and Lender Turther covenant and agree as follows: _
21. Acceleration; Remedies. Lender shall give notice (o Borrower prior {o acceleration following Borrower’s breach
of any eovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE, RIDER

(LTBOR Index - Rate Caps).-. G

THIS ADJUSTABLE RATE RIDER is made this ~ 3RD day of JULY
1996 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Raie Note (the “Note™) to

(the “Lender > of the same date and covenng the property described in the Security Instrument and located at:
1143 HAMEYORDALE ROAD, -‘WIN'NETKA, ILLINOIS 60093

Property Addras:

THE NOTE (GNTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUHROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. 1o additicn 1o the covenants and egreements made in the Secuaty
Instrument, Borrower and Lender further covopint and zgree as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note prevides for an initial interest rate of €.125 %. The Note provides for changes
in the interest rate and the monthly paymests, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates ,
The interest rate | will pay may change on the first dayof FEBRUARY 1, 1997 , andon that
day every sixth month thereafter. Each date on which my interest rats coufrd change is called a "Change Date.”
{B) The Index
. Beginning with the first Change Date, my interest rate will be based on an /ndex. The “index" is the average
of interbank offered rates for six-mosth U.S. dollar-denomirated deposits in the Tadon market {("LIBOR"), as
published in The Wall Street Journal. The most recent Indsx figure available as of th: firt business day of the
moath immedistely preceding the month in which the Change Date vccurs is called the "Currat Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based noon comparable
infarmation. The Note Holder will give me notice of this cheice.
{C} Calculation of Changes
:  Before.each Change Date. the Note Holder wili calculaie my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) 2.750 %) to the Curcent Index.

The Note Holder will then round tfe result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(Dj below, this rounded amount will be my new interest rate
until the next Change Dale,

MILTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mnc Uniform lmtrumsnl

Page 1 of 2 ops 27 .
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