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Chicago, IL 67625

MORTGAGE

THIS MORTGAGE ("Sceurity Inztiviaent”) is given on JULY 25, 1996 - The morigagor is

Kyu Bok Lee and Hee Sook Lae, Jriny Tenants

‘i'-; (*Borrower™), This Sccurity Instrument is given o FOSTER_BANK

& which is arganized and existing under the faws of - T1linois , and whost
B oddressis 5225 N, KEDZIE AVENUE, CHICAGO, IL 60625
| ("Léncer"). Borrower owes Lender the principal sum of
% “WENTY THOUSAND AND NO/100
Dadurs (US. § 20,000.00 ).
I "Chis debt is evidenced by Borrower's note dated the same dmle as this Seeucity Instrument ("Note™), which provides
% [or monthly payments, with the full debt, if not paid carlier, due and payable on “avevsr i, 2011 .
# "Chis Security Instrument sceures 1o Lender: {a) the repayment of the debt evidenced by 1he Note, with interesl, and all
¥ 1cnewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
{B paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of Burrower's covenanls and
M sgrecments under this Security Instrument and the Note, For this purpose, Borrower does nevehy morigage, grant and
& convey to Lender the following described property located in - Coak County, Winais:
@ UNIT NUMBER 9078~3A IN TERRACE SQUARE CONDOMINIUM, AS DELINEATED ON A

3 SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

RPART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NGRTH,
ERANGE 12 EAST OF THE THXIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
IBWHICE SURVEY 1S ATTACHED AS EXHIBIT 'A’' TO THE DECLARATION GF CORDOMINIUM
ISRECORDED AS DOCUMENT 25132652 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
IMINTEREST IN TRE COMMON BLEMENTS, ALL IN COOK COUNTY, ILLINOIS.

|PERMANENT INDEX NO: 09-10~401~100-1525

36600102

‘Bwhich has the address of 9078 W, Heathwood, Niles [Street, City),

| Blllinois 60714 {Zip Cote) ("Property Address");
RILLINOIS-Single Family-FNMA/FHLMGC UNIFORM INSTRUMENT

i ¥ - Form 3014 8/60
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TOUETHER WITH all the improvements now or hereafter crected on the property, and all casemcnts,
- appurtenances, and fixtizres now or bereaflter a part of the property. All replacements and additions shall also be. covered by ‘
- this Seeurity Instrument. All of the loregoing is reférre dm mnthls Security Instrument as the "Property.” .
" 'BORROWER COVENANTS that Borrower is Llwl'nlly scised of the cstate hereby conveyed ind has the right to
“mortgage, grant and convey the Properly and that the Property is uncncumbered cxcept for encummbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcm.mds subject to nny
- encumbrances of record.
... THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants w1lh
, hmllcd variations by jurisdiction Lo constitute a uniform security instrument covering real property,

- UNIFORM COVENANTS, Borrower and Lender covenani and agree as follows: :
~ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and {nsurance, Subject to applicable law or to a written waiver by Lender, Florrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fundr“) for: (a) yearly
taxes and nssessments vhich may attain priority over this Security Insirument as a licn on the Pmpcrty, (b} yearly leasehold
paymenlq or ground r2ats on the Froperty, il any; (c) yearly hazard or property insurance premivms; {d) yearly flood .
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} ar- sums payable by Borrower to
- Lender, in accordance wit) the_provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesc
- iiems.are called *Escrow Items." L.ender may, at any time, collect and hold Furds in an amount not to exceed the maximum

. amount a lender for a federally elsisd mortgage loan may require for Borrowes's escrow account under the fediral Real
- Estate Settlement Procedures Act of 1974 as amended from time 10 1ime, 12 U.S,C. Section 2601 et seq. ("RESPA”), unless
~ another law that applics 1o the Funds sisa fesser amount. 1F so, Lender may, at any time, collect ind hold Funds in an
- amoint noi to exceed the lesser amoutnit-i.cider may eslimate the amount of Funds due on the basis of current data and -
reasonablt estimates of expenditures of luture Zsczow Ilems or otherwise in accordance with applicate law. .

The Funds shall be held in an institmion whose deposits are insured by a federal agency, insirurentality, or entity -
(including Lender, if Lender is such an institution) st any Federal Home Loan Bank. Lender shall :pply the Funds to pay ~
the Escrow ltems. Lender may ot charge Borrower-iod holding and applying the Funds, annually analyzing the estrow
account, or verifying the Escrow Jtems, unless Lender pays Rorrower interest on the Funds and sipplicable law permits
Lender to make such a churgt. However, Lender may requ re Eorrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with dhiis ‘oan, unless applicable law provide: otherwise. Unless an
agrecment is made or applicable law requires interest to be panl jnder shall not be rr'qutred to pay Borrower any interest
- or garpings on the Funds, Borrower and Leader may agree in wriing, however, that interest shail se paid on the Funds.

Lender shall give to Borrower, without charge, an annial accounting o1 tc Funds, showing credits and debits (0 the Funds
and the purpose for which each debit to the Funds was made. Th.. unds are nledged as additional security for all sums
“secured by this Security Instrumenl. -

i the Funds held by Lender cxeced the amounts permmcd to be held by a"nllcablc law, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of appluabl(. ‘ﬂw I the amount of the Funds held by
Lendur at any time is not sufficicnt to pay the Escrow ltems when due, Lender may so=stify Borrcwer in writing, and, in
such zasc Borrower shall pay to Lender (he amount necessary to make up the deficiency. Bon'ower shall make up the -
_dcﬁci ncy in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly 2ufund to Borrower any
Fund: held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior in the acquisition or
sale of the Property, shall apply any Funds heki by Lender at the time of acquisition or sale as a trodic against the sums

~secured by this Sccurity Instrument. :

3. Application .of Payments. Unicss applicable Jaw provides otherwise, all payments reu'lved by Lender undcr
parar,raphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Noie; second, t0 nmounts payable undcr
p'tragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges duc under th: Note. _

-4, Charges; Liens. Borrower shal) pay all taxes, assessments, charges, fines and lmpnsntnms attsibutable to the
Property which may attain priority over this Sucurny Instrument, and leaschold payments or growsi, rents, if any. Borrowor

. shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borsower shail pay them cn
time directly Lo the persan owed payment, Bosrower shall promptly fursish to Lender all notices of amounts to be pmd
under this paragraph. If Borrower, m'ikcs thcsc payments dircctly, Borrower shall promptly furrish 1o Lender receipts
evidencing the payments, . .0 507
Borrower shall promptly dISChdrg,c any licn which has priority over this Securily Instrumert unless Rorrower: (a},
- agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
“good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the .ender’s opinion
operate (¢ prevent the enforcement of the lien; or (c) secures from the holder of the licn an aprecment sattsfuclory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the: Propc ty is subject to 8
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lico which may* attain priority over this Security Instrument, Lender may give Borrower o notice identifying the lien,
Borrower shail satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of uotice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against foss by fire, hazards included within the teem "extended covernge” and any other huzards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower lails to maimain coverage deseribed above,
Lender may, at Lendes’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include o standard morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lender ali
receipts of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the tnsurance
carricr nnd Lender, Leader may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, if the eestoration or repair is ceconomically feasible and Lender's seeurily is not lessencd. If the
restoration of rezairis not eeonomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums cecured by this Sceurily Instrument, whether or not then due, with any excess paid 1o Borrower. If
Burrower abandons the Preperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to scttke a claim, (hea Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
ihe Property or to pay sums weeured by this Sceurity tustenment, wiether o not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrowe: -atherwise agree in writing, any application of proceeds o principul shall aot extend or
postpone the due dute of the monthly gayments referred to in paragraphs 1 and 2 or change the amount of the paymerts, I
under puragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to the acquisition shall pass to Lender (o the extent of the sums sceured by this Seewrity
[nstrument immediately prior to the acquisition.

6. Occupnncy, Preservation, Maintennnce ane ¥rotection of the Property; Borrower’s Loan Applicntion; Leascholds.
B Borrower shall occupy, cstablish, and use the Progeny as Borrower's principal residence within sixly days after the
& cxcemtion of this Security Instrument and shall continue *o ceeupy the Property as Borrower's principal residence for at
lcast onc year after the date of occupancy, unless Leader otherwise agrees in wriling, which consent shall not be
8 unreasonably withheld, or wnless extenuating circumstinces exisi which are beyond Borrower's control. Borrower shall stot
@ desiray, damage or impair the Property, allow the Property to deisdisznte, or commil waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or eripiinal, is begun that in Lender's good faith judgment
&1 could result in forfeiture of the Property or otherwise maierially impeer-ihe lign crealed by this Security Instrument or
gt Lender's security interest. Borrower may cure such a default ond reinstate; as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good [ith determination, precludes forfeiture of the
Borrower's interest in the Froperty or other material impairment of the lien created oy this Security Instrument or Lender’s
®! sccurity interest, Borrower shall also be in default if Boreower, during the loan appitesiion process, guve malerially [alse or
8| inaccurate information or stalements to Lender (or failed to provide Lender with any marerial information) in connection
! with the loan evidenced by the Note, including, but not limited to, representations concering Parrower's oceupancy of the
Property as a principat residence. If this Security [nstrument is on a leaschold, Borrower shall comlv with all the provisions
Bi of the lease. 1T Borrower acquires fee title to the Property, the leasehold and the fee title shall dorieerge unless Lender
Al tgrees to the merger in writing,
x 7. Protection of Lender's Rights in the Property. 1T Borrower fuits to perform the covenants and tgrecments contained
¥ in this Secarity Instrument, or there is o legad proceeding that may significantly affect Lender’s rights in e Property (such
a3 a proceeding in bankruptey, probate, for condemaation or forfeiture or o enlorce laws or regulalions), then Lender may
dl ¢o and pay for whatever is neeessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s
) actinns may include paving any sums seeured by a lien which has priority over this Sceurity Insirument, appearing in court,
&! 1 aying rensonable altorneys' fees and entering en the Property to make repairs. Although Lender may toke action under
¥ this paragraph 7, Lender does not have io do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Bithe date of disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender 1o Borrower
gk roquesting payment,

8. Mortgnge Insurance. If Lender required mortgnge insurance as a condition of nmkm;, the loun sceured by this
s seurity Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in cifect. 1F, for any
¥reoson, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the

-8R(1L) moosy Porm 3014 9/90

3ot W e h b Page 3019 96600102




UNOFFICIAL COPY

“premiums required to oblain coverage substantially equivalent to the morigage insurance previously in efiect, at a cost -
- substantially equivalént 1o the cost 10 Borrower of the mortgage insurance prcvinusly in effect, from aa alternate morigage -
~insurer approved by Lender. [T substantially equivalent morigage insurance coverage is not available, Borrower shall pay to-
~Lender each month a sum cqual 1o one-twellth of the yearly mortgage insurance poemium being pald by Borrower when the
. insurance coverage lapsed or ceased 10 be in effect, Lender will accept, use and retain these poymentrias a 1ass seserve in
Jiew of morlgage ‘insurance, Loss reserve payments may no fosger be required, ut the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insures approved by Lender
again becomes available and is obtained. Borrower shall pay the prcn-iums required to maintain niortgag: inswance in
- effect, or 10 provide -a loss reserve, until the requirement for morigage insurance ends in accord:mrz with any wr=ltu\
~ agreement between Borrower and Lender or applicable law. "
~ 9, Inspection. Lender or its agent may make reasonable entries upan and lmpcclions of the l'ropcrt; Lendcr shatl
gwu Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the i inspecs iom.
_ 10, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemuation or other taking of any parl of the Property, or for conveyanee in licu of condemntntlon, are hereby assigned

and shall be paid o cinder.
" In the event of #7iolal taking of the Property, the proceeds shall be applied (o the sums secured by this Security -

* Instrument, whether ormo! then due, with any excess paid 1o Borrower, In the event of a partial tak.ng of the Property in

which the fair market vabut of (he Property immediately before the taking is equal to or greater thay the amount of the
sums secured by this Security lvstrument immediately before the taking, unless Borrower and Lender otherwise agree in

‘writing, the sums secured by this Serurity Instrument shall be reduced by the amount of the proceeds myltiplied by the

following fraction: (a) the total amotit of the sums sceured immediately before the ioking, divided by (b) the fair market
value of the Property immediately before the taking, Any balat.ce shall be paid to Borrower, In the event of .1 partial taking

7 of the Property in which the fair markel velue of the Praperty immediately beforc the taking is less than the araount of the

- sums secured immediately before the taking, snless Borrower and Lender otherwise agree in writing or unless applicable -
law atherwise provides, the proceeds shall be appucd 1o the sums sucured by this Seeurity Instrument whc ther or not the
sums are then duc.’ o
: i the Property is abundoned by Borrower, ar i cfer notice 9y Lender to Borrower that the condc'unor offers to. .
~ make an award or scitle & claim for demages, Borrower fails 40 vespond to Lender within 30 days aftc the date the notice is
given, Lender is authorized to collect and apply the proceeds, at it« otion, cither to restoration or repair of uw Prnpeny or |
10 the sums secured by this Secerity Instrument, whether or not thep-due, h

. Unless Lender and Borrower otherwise agree in wr:lmg, any-2pglication of procceds to principal shall not extend or
postpom the due date of the monthly payments referred Lo in paragraphs o and 2 ur change the amount of such payments,

" .11, Borrower Not Released; Forbearance By Lender Not o Waiver, Extcasion of the time for piiyment or maodification
- of amortization of the sums secured by this Sccurity Instrument granted by Leider to any successor ‘n interest of Barrower
shall no! operate to release the liability of the original Barrower or Borrower s-siiceessors in intere: st. Lender shall noi be
required t0 commence proccedings against any successor in interest or refuse 1 tid2nd time for payment or otherwise
-modify amortization- of the sums sccured by this Security Instrument by rcason of sny demauc made by the original -

" Borrower or Borrower's successors in interest. Any forbearance by lender in exercising an) vight ot rcmcdy shall not bz ]

waiver of or preclude the exercise of any right or remedy.
12, Successors and Assigns Bound; Joiat and Seversi Linblilty, Co-signers, The covenants and agtccments of this

Security Instrument shall bind and benefit the successors and amgm of Lender and Borrower, subjacito the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower whw #0-sens this Security
“Instrument but decs not execuie the Note: (a) is co-signing this Sceurity Instrument only lo mortgag:, gaa* and coavey (hit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personilly obligated to puy the
sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may igree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Securiiy Instrument or the Note without that
‘Borrower's consent,

. 13. Loan Charges, If the loan secured by this Security Instrument is subject o a law which sets meximum loan charges,
and that law is finally interpreled so that the inlerest or other loan chaiges collected or to be collicted in connection wilh
the loan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making -
a direct payment to Borrawer. If a refund reduces principal, the reduction wiil be treated as a parlial prc:paymcnt wllhout E

any prepayment charge under the Note. '
14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
“maifing it by first cluss mail unless applicable law requires use of another methed. The notice shall be directed to the
_ Properly Address or any other address Borrower designates by notice to Lender, Any notice to Iender shall be given by
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first cluss mail to Lender’s address stated herein or any other aduress Lender designates by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Sceurity [nstrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Steurity Instrument or the Note which can
be given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable.

16. Borvower's Copy. Borrower shall be giver onc conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficiul Interest in Rorrower, If afl or any part of the Property or any interest in it
is sold or teansferred (or if a benelicial interest in Borrower is sold or iransferred und Borrower is not a naturul person)
without Lender’s prior written consenl, Lender may, at its option, require immediate payment in full of afl sums sceured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument.

If Lender eatenises this option, Lender shall give Borrower notice of acceleration. The notice shali provide u period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Sceurity Instrumeat. §* Borrower fuils to pay these sums prior to the expiration ol this period, Lender may invoke any
remedics permitted by tiis Security lnstrument without further noliee or demand on Borrower.

18. Borvower’s Right o Scinstuie, 1€ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiciraent discontinued at any time prior to the carlier of: (a} S days {or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant la any power of sale contained in this
Security Tnstrument; or (b) criry of o judgrent enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be Zue under this Security Instrument and the Note as if no acecleration had
occurred; (b) cures any default of any othur covenants or agreements; (¢) pays alf expenses incurred in enflorcing this
Security Instrument, including, but ot fimited @0/ rensonable atiorneys’ foes; and (d) wkes such action as Lender may
rensonably require 10 assure that the licn of this' Seeutity Instrument, Lendecs rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged, Upon reinstatenent by Borrower,
this Security Instrument and the obligations sceured hereky shall remain Tully effeative as i no aceeleration had oceurred,
However, this right 1o reinstate shall not apply in the case ol ueceizeation under paragraph 17,

19. Sule of Note; Chunge of Loan Servicer, The Note or 2 pertial interest in the Note (together with this Sceurity
Instrument) may be sold one or more limes without prior notice to/Borrower, A sale may result in o change in the entity
(known us the "Loan Scrvicer) that collects manthly payments dus undzr Yae Note and this Seeurity Instrument, Theee also
muy be on: or more changes of the Loan Servicer unrefated (o & tale of e Note, I there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in aceordanci with parngraph 14 above and applicable law. The aatice
will state the name and address of the new Loan Servicer and the address o whick-payments should be made, The notice
will nlso centain any other information required by applicable law.

20, Hazardons Substunces, Borrower shall not catise or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Pooperty, Borrower shall not do, nor allow anyone clsz'to do, anything affecting the
Properly that is in violation of any Environmental Law. The preceding two sentences shall not aripiy to the presence, use, of
storage on the Property of small quantitics af Hazerdous Substances that are generally recognized o be appropriate lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written sotice of any investigation, clim, demand, lawsuil or other uetion by any
governmental or reg tlatory agency or priviie party involving the Property nnd any Huzardous Substance Or Xnvironmental
Law of which Borrower has actua) knowledge. It Borrower fearus, or is notified by any goveramenta) or regulntory
authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all neeessary remedial actions in secordance with Environmentnl Law.

As used in this paragraph 20, "Huzardous Substances’ are those substanees defined as loxic or hozardous substances by
Environmental Law and the following subsiances: gasuling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this parageaph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower ard Lender lurther covenant and agree as follows:

21, Accelerstion; Remedies, Tander shult give notice to Borrower prive tn aceeleration following Borrower’s breach
of uny covenant or“aig'reﬁmehi;,ln this Security Instrument (but not prior to seeeleration under paragraph 17 unless
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: i;ppl!cable Iaw prnvldes otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
- (¢) a dute, not less than 30 days from the date the nolice is given to Borrower, by which. the defaul! must be cured; and - -
(d) that fallure to cure the defauft on or before the date specified In the notice may resuit in accelerution of the sums

-, secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. Th e notice shall further

infortn Borrower of the right to reinstate after acceleration and the right to assert in the foreclisure proceeding the
non-existence of @ defavlt or any other defense of Borrower {o accelerntion and foreclosure, If the difault is not curedon
© or before the dute specified in the notice, Lender, at Its option, muy require Immedlate payment in full of ali sums
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
j‘proceedlng. Lender shall be entitled to collect all expenses incurred in pursuving the remedies provld-ed in this pamgraph
. 21, Including, but net limited to, reasonable attorneys’ fees and costs of title evidence,

- 22, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
_ Instrument without charge to Borrowcr, Borrower shall pay any recordation cosls.
© 23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to tls Security Instrument. If one or more riders are cxecated by Borrower and recorded together with-
lhb; Sucurily Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenant:and agreements of this Security Instrument as if the rider(s) werc a pert of this Security.

. [nstrumenl.

Eﬁ Adjustable Rate Rider &X] Condominium Rider [ J1-4 Family Rider
Graduated Payment Rider [_] Planned Unit Development L] Biweckly Payment Rider
E.] Balloon Rider [_] Rider Rate Improvement Rider £_1Second Home Rider
D VA Rider (] Other(s) [specify]

o BY SIGNIN(‘ BELOW, Borrower accepls ard agrees to the terms and covenants containcd in this Security

. Instrument and in any rldcr(s) cxecuted by Borrower 2nd rv’.,ord(.u with i Lo
'Wnncsscs - _ ) % / 4 :4’ ‘
o ; X (Seal) -

PN llle .
99 W, Birchmod -Borrower
Bkoxi=, IL &00 ‘
)(___[g;/x, /Jera/ / . {(Seal)
Heo' Sook Lee _Bomr
(Seal) ' (Seal)
-Rorrower C -Borrowar
© STATE OF ILLINOIS, County ss: =OH% |
B AR CanENs\Gu , @ Notary Public in and for said county und state do hcrcby certify

lhal \f—\iu o Lot andh Ve Seov \Lgs

, personally known to me to be the same pcrsou(s) whese namc(&) S

sumscr.aed to the foregaing instrument, appeargd before me this day in person, and acknowledged that 5 lz
s:gm:d and defivered the said instrument as ‘\B\W\ frec and voluntary act, for the uscs and purposes thereifi set forth.

" Given under my hund and official scal, this Ty day of % B e
My CommisgiguExpir S, m
. | il WW‘M‘ i

‘ Notary Publiv
_AMY DOERzZ4pp- é
j

l«ary pubhc, State of IMinoig

96600102
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}j (i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
i Lender,

N (iii) termination of professional management and assumption of self-manngement of the Owners Association; or
il (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
B  Owners Association ungecptable (i Lender.

i F. Remedies. [f Borrower does not pay condominium dues and assessments when dug, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium
Rider.

|

I

[' X /w Sl Lo (s
| |

Ky(/ok Lee ~Borrower

| -'- e A_ﬂﬁ_—w (Scal) :
} He=2 Sook Lee -Borrower 2
i (Seal)
Borrower
- ) (Seal)
«Borcower
.J' ,
965600102
I
] : )
i
)
il
|
|
}
i
{.'
i
i
|
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CONDOMINIUM RIDER

and is mcorporated into and shall be deemed to amend and supplemcnl the Morlgag.., Deed of Trust or Security Dccd

(the "Security Instrument") of the same date given by the undersigned (the "Boirower” ) to secure Borrower's.Note to.
FOSTER BANK
(the "Lender”)

- of the smnc.daté, and covering the Praperty described in the Security Instrument and located at;

9078 W, Heathwood
Niles, IL 60714

. {Property Address]
" The Propesty includes a 2nit in, together with an undivided intercst in the common elements of, a condominium pro;cci N
kuown as: ‘

[Name of Condominium Projent]

. (Lhc *Condominivm Project”). [ the-owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to pieperty for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Assnciation and the ases, proceeds and benefits of Borrower’s intezest,

CONDOMINIUM COVENANTS. In addilion to the covenants and agrecments made in the Sccumy Instrument,
Borrower and Lender further covenant and agree asfollows: -
‘ A, Condominium Obligations. Borrower shali perform all of Borrower’s obligations unier lhc ‘Condominium
Project’s Constituent Documents. The “Constiluent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of zegulations; and (iv) other equivaleni documents. Borrower.
; shaﬂ promptly pay, whea due, all dues and assessments imposce, prrsuant Lo the Constituent Dociments, )
_ E. Huzard Insurance. So long as the Owners Association snaintains, with a gencrally accepted insurance carvier,

- “a "master” or "blankct” policy on the Condominium Project which is catisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Leader roguires, including fire and-hazards mcludvd;
within the term cxte.n;:z covc;a%c, then:

() Lender"waivds tHe ‘prbvision in Uniform Covenant 2 for the murily paymeni to Lender of the ycarly. :
' prcmmm installments for hayard insurance on the Property; and i

-£ii) - Borrower's obligation under Uniform Covenant 5 to maintain hazard instrance covetage on the Property is
deemed satisficd to the extent thal the required coverage is provided by the Owners Ascouiation policy.

Borrower shall give Lender prompt notice of any lapse in rcqulred hazard insurance cor eraye,
~ .~ Inthe event of a distribution of hazard insurance proceeds in licu of resioration or repair {aflowing a loss to the

~ Property, whether 1o the unit or o common elements, any proceeds payable (o Borrower are herchy assigned and shall

be paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess pad (o Borrower.
- " C, Public Linkility Insurance. Borrower shall take such actions as may oc rcasonable {0 insure that the Owners
- Association maintains a public liability insurance policy acceptable in form, amcunt, and extent of coverage to Lender:”

D; Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrawer
in conncetion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
~"common elements, or for any conveyance in licu of condemnation, are herchy assigned and shall be pand to Lender.
Such procecds shali be applied by Lender 1o the sums secured by the Sccurity Instrument as provided in Uniform:
Covemmt 10.

E. Lender 8 Prior Consent. Borrower shall nol, excepi after notice 1o Lender und with Lender's prior wrmcn .

consent, cither partition or subdivide the Property or consent to: _
(i) the .abandonment or termination of the Condominium Project, excepl for dhandunmcnt or lerraination

rcquln.d by law in the case of substantial destruction by fire or other casualty or in the case of a tahing by condemnation

or emincnl domain;
MULTISTATE CONDOMINIUM RIDE R-Single Pamily-Fannie Mae/Freddie Mar UN!E-‘ORM IhS’I‘ RUMENT Form 3140 9/’0

m 8 VMP MORTOAGE FORMS - (312)263-3100 - {800)321-7 '
FMAL4O (1-34-9%) Disiibuted by FORMATION TECHNOLOGIES, INC. - mooioar'me 96600102

FPape 1 of 2




