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) THIS MORTQAGE "Scour Instrument”) ls given or Mu;u.l 8, 1908, The mortgagor is ARLYN O.
SANDERS and MARY E, SANDERG, HUSBAND AND WIFE AP J/OINT TENANTS (“Borrower”). This Security
inslrument (s given to Orland Glate Bank, whioh ls organized and existing uncor the laws of ihe Stale of
iinois and whaose adcress s 9612 W. 143rd Btreet, Grinnd Part,, I 80462 é“l.ondlfo&, Sorrower owes
Londsr the principal sum of Two Hundred Fifty Four Thousanc Seven Hundred & 00/100 Dollare (U.8.
$284,700.00). This dobt Is uvitdenced by Borrower's note dated \he same Cate au this Securlly instrument ("Nots"),
which provides for monthly payrments, with the full dobt, if not pald earliar, tus ard payable on Sentember 1, 2026,
This Securlty Insitument secures to Lender: (a) the repayment of the debl ewiercod by the Note, with mtem!.
and all renewals, extenalons and modifications of the Nate; (b} the paymerd 0. all other sums, with Interost,
advanced under paragraph 7 to protect the sacurity of this Securily Instrumeni; ard- (¢) the nerlarmance of
Borrower's covenants and agroements under this Security Instrumenl and the Note. ' For thia purpose, Borrower
¢oes hareby morlgage, grant and convay to Lender tha lollowing described propurty fuciied In Cook County,
inols:

HEE ATTACHED

'whigh has the address of 14311 BLUF SPRUCE COURT, Orland Park, (liinois 60482 ("Property Address") snd
the Real Prperty Tax Identifioation Number of 27-10-200--018;
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TOGETHER WITH sll the improvements how or hereaher erected on the propety, and all easpments, ‘\
a)purtenances, and fixturas now ur hereaftar & pant of the property. All raplacements and addkions shall also be I
g':.:vmd b'r this Security Instirument, All of the foregoing is referred (o in this Security instrument as the '

BORROWER COVENANTS that Borrower in Iawfully scised of {10 estate hereby conveyad and has the right to
monguge, Gram and convey the Propenty and thal thy Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend penerally the thie 1o the Proparny againet all clime and demands,

81 bject to any ancumbrances of record.

I
THIS SECURITY INSTRUMENT comblinaa unitorm covensnts for national uss and non-uniform covenants with 1
lir ited variations by juriadiction o conetitule a unlform security insirument covering raal property . 1}

UNIFORM COVENANTS, Borrawsr and Lendar covanant and agrae as follows:

. P nt of Principel and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
dL; tha” ptht.ctipnl @ and interest on the dedl avidenced by the Nole any prepayment and laie chaiges due
ur et e

2. Punds for Tares and Insurance. Subject to applicable law or to a written waive, by Lander, Borrowar
shul pay 1o Lender on e day monthly paymonts ara dué under the Note, unttl the Note is pald in ful!, A sum
" undaJ for: {a) yeary ‘arsd and assessments which may attaln priortty over this Security Inttrumen! as 4 lien
on the Properly; () yearly iezsahold payments ot ground rents on the Property, if any, (c) vearly hazard or
preperty insurance promiums: -~ (J) yearly flod Insurance premiums, if any, (@) yearly mcagage insurance (
promiums, If any; and () anv. zums payablta by Borrower to Lender, in acuordance with he provisions of |
E. aph 3, in ieu of the payment o) mortigape Insurance promiums. These hema are caliod “Escrow llems *

o [der may, &t any tims, collect and 1i0'a Funds in an amount not to axceed the maximum amount & lender for &
foc srally tolalad morgage loan may recuire for Borrower's escrow account under the lederal Real Estate
Se llement Procedures Act of 1074 as ananaad fiom time (o tima, 12 U.S.C. Saction 2001 &t seq. ("RESPAY,
unt )8 another faw that applios to the Funds ssia a lesser amount. If 8o, Lendor may, at any time. collect and
hol # Punda In an amount not to axcesd the (eassr ursunt. Lender may estimate the amount of Funds due on e
m isof ﬁu&?m,dm and reasonable estimates o1 z-zanditures of future Escrow iHema or Otherwise In accordance

1 applicable law.

‘ The Funds shall be haid in an institulion whose dioosis are insured by a federal agency, instrumentaiity, o j
| ent ly (including Lender, It Lender is such an institution) ¢/ In any Fedsrai Home Loan Bank. Lender shall upply
: the Funde (0 pay the Escrow ltems. Lendar may not cnzips Borrowsr for holding and applying the Funds,
'\ anrually analyzing the escrow account, or varitying the Escrow “ams, unless Lender pays Borrower imtoresi on the
| Fur ds and appiicable law permits Lender (o make such a charge. -rowever, Lendsr may require Borrower 1o pay
T & 0Y-tima char?o for an Independant real osiale tax reponting se~ice used by Lerder in connection with this
\ loar, unless applicabie law provides otherwise. Unless an sgreemant i mwde or applicable law requires interast
‘ 10 be paid, Lender shall not he required to pay Borrowst any interest o ez.nings on the Funds. Sorrower and
Lender may agree in wiiting, howaver, that interest shall be pald on the 7.ads. Landor shill give to Borrower,
-\ without charga, an annual accoumting of the Funds, showing credits and deitr 1o the Funds and the ptpoue for
‘} which sach deblt to the Funds was made. The Funds are pledped as additione. socurlly for all sums securad oy
| this Security Instrument.
* if the Funds held by Lender axceed the amounts permittad to be heid by icalle 12w, Lender shall aczount
to Borrowar for the axcess Funds in accordance wih the requirements of icable ‘aw. [f the amount of the
Funds heid by Lender at any tima I8 not sufficisnt to pay the Escrow lems whan Gus, Landor may 8o notly
Borrower in writing, and, In such case Borrower shali pay to Lender tha amouni naceess’y 1o make up the
g'aﬂci:“ncy. Borrower shall make up the deficiency in no more than twelve monthly paymante, & Lander's sols
acretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrow 3r
any Funde heid by Lender. If, under paragraph 21, Lender shall acquire or usll the Property, Lencer, prior to the
acquisition or sals of the Property, shall apply any Funds held by Lender at the time of acquiritice or sale 2s &
cradit against the sums secured hy this Security instrument.

A\ 3. Applioation of P mae. Unloss applicable law provides othorwise, aii payments received by Lender
" undasr paragraphs 1 and X shall be aﬁiallod: , 10 any prapayment cherges dus under the Note; sccond, 0
- 1: smoumn;ﬂ pa'g:m' under paragraph 2; third, to intarest due; fourth, {0 principal due; and last, to any iate charges
v uag u o,

‘3 4. Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoaitiune anrbutable 1o

SR the Property which may attain priority over this Sacurity instrument, and {easehokd pa or ground rents, if

e any. Borrower shall pay thess obligations in the manner providad In paragraph 2, or If nct paid in that ranner,
Borrowor shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender .
all notices of amounts to he paid under this paragraph. It Borrower makes thesa paymaents directly, Borrower ¢hall .
promptly furnish to Lender receipts evidencing the payments.
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Lender to Bocrowar requesting paymant.
8. Mortgage nsurance. If Lender required morigags insurance as a condition of making the loen socured by
this Securty Instrument, Borrower shall pay tha premiums raquirod (0 mainiain the morgage insurancs in eflect.
If, for any reason, the mortgage insurance coverape required by Lander lapses or ceases 1o ba in effect, Borriwer
siall pay the pramiume required 10 oblain coverage substantially equivalant to the mongage insurance praviously
in eftect, &t a cost substantiaily equivalent to the cost 10 Borrower of the morgage insurance previously in etoct,
from an alternate mortgage insurar approved by Lendor. !f submantially equivaleni mortgage Insurance covoiane
is not avaliable, Borrower shail psy 10 Lender each month a sum equal to one-twelkh of the yearly mongage
inenrance premium beirg paid by Borrower whan the insurance coverape lapsed or ceased to be in offect. Londw
will accept, use and ietain these payments as a loss reserve in leu ol morigage Insurance. Loss resone
t%l(yfmntc moy no longur ba required, at the option of Lender, if mortgage insuranco coverage (in the amount and
the period that Lender roquiras) provided by an insurer approved by Lender apain Dacomes avallabie and is
obtained. Borrowar shell pay the premiums required to maintain mortgage insurance in effect, or (0 provide a fons
reserve, until the vsoirement for morigage (nsurance ends In accordance with any written apreement between
Borrower and Lender < applicable law.

9. Inspection. lorder or s agant may make reasonable eniries upon and inspections of the Propatty.
ILondet‘ shall give Borrov.er nolice at the 1ime of or prior to an inspection specilying reasonable cause for the
nepaction.

10. Condemnatlon, The Zri:z0ads of any award or claim for dameges, direct or consequentias, in connacion
with any condemnation or other (aiing of any pan of the Property, o for conveyance in lisu of condomnation, are
herelty assigned and shall be paiu 1o Londer,

In the event of a tolal aking of the_Cropeny, tho proceads shali be applied to the aums sacured by Ihis
Securlty Instrument, whether or not ther due, with any excess pakd 10 Borrower. in the event of a parntial taking of
the Property In which the falr market vaiva o the Prorany immediately before the taking is equal 1o or greater
than the amount of the sums ascurod by tals Sacurity nstrument immedintely before the taking, uniess Borrows
and Lander otherwise agroe in writing, the vurss secured by thin Security tnetrument shall be reduced by the
amount of tha proceods muttiplied by the followlno szction: () the total amount of the sums sccured (mmediatedy
before the taking, divided by (b) the falr market veiue of the Property Immodlatm before the 1aking. Any balurce
shall be paid 10 Borrower. In the avent of a partiai ta'uny of the Property in which the falr market vulue of the
Property immediatoly bafora the taking is leas than the amonnt of the sums secured immadiately bafore the taking,
unigss Borrowsr and Lender otharwise agree in writing or ‘ur.ess applicabie law otherwise drovides, tha ProCm oY
shall be applied 1o the sums secured by this Securlly Instrumint whether of not the stma are then due,

If the Property is abandoned by Borrower, or if, after notice D) Lender to Borrower that ihe condemnov offors
lo meka an award of aatlia A claim for damaqes, Borrowsr falle (6 erpond 10 Londar within 30 days anor th.e dme
the notice Is given, Lender is authorized to collsct and apply the . oceads, al s option, elther to restoration cf
repalr of the Property of to the sums sacurad by this Sucurity instrument, whether or rot then due,

Unless Lender and Borrower olherwisn agree in writing, any apphcation of procesds v principal shall et
ortondhor poup?;m the due date of the monthly paymants refarced L0 in paraQiephs 1 and 2 (r change the amount
ol such payments.

11, Borrower Not Reiessod; Forbeorance By Lender Not a Walver, Extenmsion of the time X payment or
modification of amortization of the sume sacured by this Security Instirument granico Ly Len §a7 o .iny succes:or
In Interest of Borrower shall not operate 10 rolease the liability of the orl?lnal Borrownr Of 20N OWEr's BUCCOIBONS In
interast, L.snder shall not be required to commance proceadings AgRINg! Any succesLor 'y !ntaretl of refuse to
extend time for payment or otherwlse modily amonization of the sums secured by this Zir.uity instrumont by
reason of any demand madu Ly the original Borrower or Borrower's successors in imtarest. 4=y hixbesrance v

. Lengsr In exercising any r?nl or remady shall not be a walver of or preciude the exercise of 1 ny fiak| or remedy

12, Successcrs and Assigns Bound; Joint and Severst Liabiity; Co-e LOVenans i

~ agreements of this Security Inairumant shall bind and bsnent the successors and assir.s of { ender snd Borrow,

* aubjact to the provislons of paragraph 17. Borrower's covenania and agreements shall ba jo nt and saveral. Any

. Bofrower who co-aigns this Securlty Instrument but does not exe:uid the Note: (a) is c0-signing this Security

" Instrument only to morigage, grant and convey that Borrowsr's Interest in the Proodity urwier the (erme of tHin

Sacurity instrument; () is not personmily obligated to pay the sumu sscured by this Security Instru nent; and (c)
rees thal Lander and any other Borrower may agree 10 extand, modify, forboar of make iny ac :ommodationt
O with regard o the torms of this Socurity Instrumant or 1he Nota without that Borrower's conser (.

i 13. Loen Charges. If the loan sacured by this Security Instrumcit (s subject 10 & law 'vhich uate maximum
‘-j ioan chargea, end that law Is fAinally interprated eo that the intarest or cAher loan charge criiated or to 1w
g:, collacted in connection with the loan axceed ths permitted limils, thun: () any such loan cha ge sh.ill be .aducact
(o by the amount necessary to reduce the charge to tha permitted limi, and (D) any sums &l eady :oliecied fror.
«.x Borrowsr which exceedad permitted limits will he refunded to Borrower. Lender may choose (0 make this refuro
&1 by raducing the principal owad under the Note or by making a direct payment to Borrower. If & nirtund reduccs:
principal, the reduction wiil ba ireated as a partial prapayment without any prepayment charge undar the Note.
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14. Notices. Any notice to Botrower provided for in this Securlty instrument shall bu glven by delivering It or
by malling It by firat ¢'ass mail unless applicable law requires use of anathar mathod, The nolice shall be direcled
1o tho Property Addrens or any other address Botrower designates by notica 1o Lender, Any notice to Lender shall
ba givan by first clags mail to Lender's addresa stated herein or any othér addrass Lendur designates by notice to
Borrower, Any notice providad for In this Security instrument shall be deemed to have been glven 10 Borrower or
Lender when given ae provided In this paruagraph.

16, Qoverning Law; Severabllity. This Security Instrumant shall be governed by lederal law and the law of
tha jurlsdiction In which the Property le located. In the evemt that any provision ar clauss of this Securlly
intitrument or the Note conflicts with applicable law, such conflict shall nol atfect other provisions of this Security
Inutramant or the Note which can be plven effact without the conflicting provision. To this end the provisions ot
thls Security Instrument and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Intrament,

17, Trang’«r cf the Property or a Buneficlal intereat in Borrower. |1 all or any part of the Proparly or any
intetest in it is sold v transforred (or It & baneficlal Interest in Borrower o sold or transfarred and Borrower is not &
natural parson) withuut Lender's prior writton consent, Lender may, at ita option, require (mmediate payment fn full
ol all sums secured pv (h's Securlly Instrumant. However, this option shall not be exerclsed by Lender if exercles
is prohibited by federal ia'x ¢8 of tha date of this Security Instrument,

't Lendar yxarclses thia option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
periad of not less than 30 dayae irom the date the notice |» deliverad or mailed within which Borrower nust pay all
suing sacursd by this Securlty-instrument, 1f Borrower falls to pay those sums prior to the expiration of this period,
gcmder may invoke any remediet pirmlited by this Securily Instrumant without further notice or demand on

Hrowar,

18. Borrowar's Right fo Reinatate. It Borrower meets cenain conditions, Borrower uhall have the right to
hiva entgreament of this Sacurity Ingiruinor:-discontinued at any time prior to the earller of: (a) 5 days (or such
olhor parlod as applicable law may specity yor rsinstatement) belore sale of the Properly pu suant to any power of
stde contalned In this Securlly Instrument; or f).anlry of B h:domunt enforcing this Secuilty Instrument, Those
conditiona are that Borrower: (a) pays Lender &l sums which then would be due under thig Securky Instrument

angt tha Note aa If no acceleration had ocrurred; (b) cures any dafault of any other covenants or cgreéements; (c)
piys all expenses incurred In un!orcln? this Sacurity-inglrument, including, but not iimited to, reasonable

aitarneys' foas: and {(d) takes such aclion aa Lender r.ay reaeonablr raquire 10 assure that the lien of this
Securlty Instrument, Lender's rights In the Properly and Eo7icwer's obligation to pay the suma secured by this
Securlty Instrument shal! continue unchanged. Upon reinstatarran: by Borrower, this Security instrumant and the
obligations securad hereby shall remaln tully effective as it no tecalnration had occurred. Howaver, this right to
reinstaie shail not apply In the case of acceleration under paragrapn 17

18. Sale of Note; Chango of Loan Servicer. The Note or a portial Interast In the Nole flogether with this
Securlty Instrurant) may oe sold ona o more times without prior noiics ‘o Borrower, A sale may resull in a
cnange in the enlity (known ae the "Loan Sarvicer") thut collects monthly oyments due under the Note and this
Sacurity instrumant. Thero aléo may he one o mora changes of the Loan Servizar unrelated 10 a sale of the Nole.
it there Is a change of the Loan Servicer, Borrower will ba glver written notice of tha change In accordance with
paragraph 14 above and appiicable iaw, ‘The rolice will atate the name and nddress of the naw Loan Servicer and
the ad&r;sa:i to which paymants should be mide. The notice will also contaln any othar information required by
applicable law,

20, Heazardous Subatances. Borrower nhall not cause or permit the piosence, us«e, Meposal, storagn, or
roloase of Any Hazardous Subsetances an or i1 the Properly. Borrower shall not do, nor altov enyono else 1o do,
anvthing atlecting the Proparly thal is In violition of any Environmenial Law. The preceding iwa yantences shall
nat apply to the presance, use, or storagie on the Property of amall quanilies of Hazardous Substancas that are
generally racognized to ba npfropﬂm 10 normal residential uses and to maintenance of the Property.

Borrower shall proinptly give Lander writtan notice of any invasligation, claim, demand, lawsult or other actl
by any govarnmantil or regulatory agency or private party invaiving the Property and any Hazardous Substance
Environmamal Law of which Borrower hai actual knowledge. | Borrower leamns, or is notified b
gosernmental of regulatory authority, that any removal or other remadialion of any Hazurdous Subsiance affootl !
thy Proporly Ie necessary, Borrowur shall (iromptly take all noecossary remedinl actions in ascordance wi
Environmental Law. .

As used In thle paragraph 20, "Hazurdous Substances® sra those aubalances defined ne toxic or hazardoudn
substancas by Environmental Law and Xhe following subslances: gasoline, kerosena, other lammable or toxity
potroleurn products, loxic peslicides anc heibicides, volalile solvents, materinls conlaining asbestos or
formaldehyde, and radioactive matoriais. A used In thie paragraph 20, "Environmental Law" means loderal 1awe
and lawa of the jurisdiction where the Propeity ls located that relgte to haaith, salely or environmenial protection,

NON-UNIFORM COVENANTS. Borrowar and Lendar furthor covenant and ngrou as follows:
21, Acocelerstion; Remadiss. Lander shall give notice to Borrower prior to agoeleralion following
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Borrowser's bregch oi any covensal or agreament in this Securily Instrument (but it prior to acceleration
under paragraph 17 uniess applicable lew provides otherwise). The notice shall specily: (a:the default; (b)
the action required to cure the default; (c) a date, not less than 30 daya from the dmit: the rotice la given fo
Borrower, by which the defauit must be cured; and (d) thet (aliure to cure the cefeull on o1 before the cite
specified in the notice may resu'f In accelsrstion of the sume sscured by thi:: Securily instrument,
foreciosurs by judiciol proceediiig and uale of the Property. Thu notice shadl further Inform Borrower of the
right to reinatate after acoeleration and the right lo assert In the forcciosure proocesdin ) the hon-existence of
» deteult or sny olher defenss of Borrower to acceleration and foruciosure. It the defsult is not cured on or
before the date specified in the notice, Lender at Ha option may require immediste peyment in full of il
sums secured by this Security Instrument without furiher demans and may foreciose tive Se urity Instrument
by ludicisi procoeding. Lender shall by entitied to collect & expeness incurred n meul remecies
mprovidod in this paragraph 21, including, but not limited o, rescsonsble stiorneys’ {588 8id coete of title
noe

22. Releass.  'Jpon payment of all sums sacured by this Security instrument, Lendsr 1hall reiease this
Securlty instrument »«ihout charge to Barrowar. Boirower shall pay any recordation costs.

23, Waiver of Homv.stead. Borrower waives all righi of homentead exemption in tiwe | ropeny.

24. Riders to thiz 8.eurlty Instrument. If one or mora riders are sxecuted by {dorrower and reconfed
together with this Security 'n®rument, the covenants and agreements of sach such rider st ali ba incorporated into
and shall amend and supplemen’ the covenants and agresments of this Security inotrumart as H the rider(s) wary
a part of this Security Instrumeis. ICheck applicable box(es))

% Adjustable Rate Rider [ Condominium Rider [] 1~4 Family Ride
[] Gradusted Payment Ridar [} Ptanned Uit Davelopment Rider [] tiweekly Payment Rider
[) Balloon Rier [J Rate 'mprovemant Rider [] second Homs Rider

(] Other(s) [specity)

BY SIGNING BELOW, Borrower accepis and agreer 1o the lerms and covenants conained in this Securly
Instrument and In any rider(s} sxecutaed by Bzowor anu-rezorded with it,

Witnesses: 2 2
. / | {Son)
o RFLYR 17 B3R DERS-Bomover
), oA,
2 (’4’7/ s "%’”“”"“/ R AR DERS Borover

86631452
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)88
COUNTY OF )

On this day before me, the undwsl:'ned Notary Public, porsonally appeaiod ARLYN D, SANDERS and MARY &,
SANDERS, to me known to ba the Individuals doscribex in and who exe:utad tha Morigage, and acknowledped
that tnay signud the Mortgage as thelr free and voluntary act and dead, for the uses and purposes therein

mentionad.
Given under my and and official seal this day of V19 _ .
By

e Raulding at
Nolary Public in and for the State of '

My commission expires

—

TN m—mmmmmm»m
Variabie Rate. Instaliment,

LASER PRO, neg. U.8. Pal. & T.M, Off,, Ve:-3.20h (c) 1996 CFl ProServices, Inc. Al rights resarved,
[IL-G03 EJ.20 P3.20 821837.LN R18.0V .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s muda this 3th day of August, 108¢, and lv incorporated Into
and shall be deomed 10 amend and supplamant the Monigage, Deed of Trust ur Security Deed (the "Securlty
Instrument*} of the same dale, given by the undersignad (the "Borrawer”) to escure Bcrrower's Note 1o Qriand
State Bank (the "Lender®) Gl the same date and covering the Property describad in tho Security Instrument arxi
Iocated at

14311 BLUE BPRUCE COURT, Orland Park, lllinole 60462

The Proparty Incluctes, but ls nol limited to, a parcel of land Improved with a dwalling, together with other such
parcels and certaln common areas and facllites, as deacribed In (tho *Doclaration®). The Proporty is & pan of &

ptanned unit development known as:

EVERGREEN TOWNHOMES
{the *PUD"). The Property also Includes Borrower's interest In the hi:meowners associalion or aquivalent enlity
ownling or maneging the commaon arean and faciiitiss of the PUD (the "(wnera Association™) and the uses, benefits
and proceeds of Beirowar's interest,

PUD COYENANTS. i addition to the covanants and agreements made In the Sucurlty Instrument, Borrower
and Lendor further covenrat and agres as followe:

A. PUD Obligations. ~dritower shall purform all of Borrower's obligations under the PUD's Constituent
Socumonts.  The "Constituant Dozuments” are tha: {)) Daclaration; (1) anticles of incorporation, trust Instrument of
any equivalent document which crezicy the Owners Association; and {lil) any by-laws or other rules or reguiations
of thie Ownoers Assoclation. Borrower analt promptly pay, when due, all dues and assssaments imposed pureuant
to tho Constituent Documenis.

). Hazard Insurance. So long as ise-Ownera Assocution maintaing, with a gonerally accepied insuranco
carriar, & "master” or "blanket® policy Insuiss;iha Proparty which le satisfactory to Lender and which provides
insurance coverage In the amounts, for the perivia, and against the hazards Lender requlres, Including fire and
huzarda included within the tarm "extended covarage,” thon,

() Lendor walves the provision in Un.flurm Covennnt 2 tor the monibly payment to Lender of the
yoarly premium instaliments for hazard insurance on the Propenty: und

() Borrower's obligation under Uniform Covananrt 6 to maintain harard Insurance coverage on the
Proparty s deemec satisfled to the sxtent thit the raquirxd coveraga Is provided by thu Owners Association policy.

Horrower ahall give Lander prompt noticit of any lapse In requ/ied hazard Insurance coverage pi-vidad by the
n aster of blanket policy.

In the event of a distribution of huzard insurance procexis in ligu o rezioration ¢r repalr following a joss 1o the
Property or to common areas and (acilities of the PUD, any procaecds pryadle 1o Borrower are hersby mesigned
and) shall be paid to Lendar. Lender shall apply tha proceis to tho sume e2cured by the Securlly Instrument,
with any axcess pald to Borrower,

C. Public Liabiity insurance. Borrower shall take such ncllons as may be reasonable 10 insure that the
Ownors Association mainiaina a public llabllity Insurance policy accepiable In fcrm,, amount, and axtent of
cuverage to Lender.

D. Condemnation. The proceeds of eny awnrd or claim for damages, diract or conzequential, payable to
Borrower In connection with any condemnation or other taking of ali or any part of the Prcperty or the cornmon
areas and lacilties of the PUD, or for any conveyance in lou of condemnation, Are herehy asvigaed and ehall be
pald to Lender. Such proceeds shail be applied by Lender to the sums securad by tha Securlty Instrument as
provided In Uniform Covenant 10. W0

E. Lender's Prior Consant. Borrawer uhall not, except aher notice to Landar and with Lender’s prior written &,
cansent elthar partition or subdivida the Fraperty or consent 10! &

() the abandonment or termination of the PUD, excupt for abandonment or termination required by f-'i
law In the case of aubstantial destruction by fire or other casulty or in the case of & taking by condemnation or ¢ -
aminent domaln; o
() any amendment 1o any provision of the "Constituent Documents® It the provision la for the v

MULTISTATE PUD RIDER-SIngle Family~Fannie Mae/Freddia Mac UNIFQRM INSTRUMENT
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oxprees benefit of Lender,

() termination of professional managemeni and assumption of eeil-manajement of the Ownars
Associmtion; or

{v) any action which would hava the «fect of randering the public hsbilty inurance coverage
maintained by the Ownera Associalion unacceplable to |.snder,

F. Memedies. It Borrower doas not pay PUD duot and assossments when due, then Loend-x may pay them.
Any amounts disbursed by Lander under this piragrach F shall become additional debt ¢4 Bor ower secured by
the Security insirument, Uniess Borrower and Lender ngree to other larms of payment, th-ee & nounts shiil beas
inerest from tha date of disburssmont at the Note rete and shall be payable, with interest, spon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrowar accopts and agrees 10 1he terms and provision tainad n this PUD Rider.

s (Seal)
ARLYN 13, SAl IDERB-B¢ rrowm

‘,’/

TR IR (Cra)
MARY £ SANDERS-Bc rrower
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ARJUSTABLE RATE RIDER

1 Yoar Treasury index-Rale Caps)

THIS ADJUSTABLE RATE RIDER (8 mado this 8th day of August, 1686, and is incorporated into and shall be
deamid to amend and supplement tho Morngage, Deed of Truel ar Security Deed (the "Securlly instrumant®) of the
same date given by the undorsigned (tha "Borrower®) to sacure Borrower's Adjusiabla Rate Note (the "Note") to
OI:I(?r'v:l Stajla Bank (the "Lencier") of the same date and covaring the propenty described In this Security instrument
and locatok) al:

14311 BLUE SPRUCE COURT, Orland Park, Jllinols 80462

IPoperty Addrasw|

THE NOTE CONTAINS PROVISIONS ALLOWING 'OR CHANGES IN THE
INTEREST RATE AND THII MONTHLY PAYMENT. THE NCTE LIMITS THE
~»MOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUBT PAY,

ACDITIONAL COVEN2NTS. In addition to the covenants and agreements maie in the Socurity instrument,
Borrower ing Lendar further romnant and agréo as lollows.

A, INTERIZST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an Initial 'aterest rate of 7.300%. The Noto provides for changes In the intsrest rate and
the monthly payments, as followe:

4. INTERMST AATE AND MONTHLY PA/MENT CHANGES

ﬁA) Change Dates
The Intarost rato | will pay may change on thy %iret day of Soptember, 1009, und on thal day evary twelve (12)
monlg(a% 'l‘na,rosrer. Each date on which my intarefi rate could chiange i3 calied a "Change Date.”
) The Index

inginning with the first Change Dato, my Interest zale-will be bagad on an Indox. The “Index"® is the weekly
avorage y'old on Unlted States Trausury secutitios adjus.es *o a conslal maturity of 1 yaar(s), a8 mado avaliablo
by ihe Fadeiat Resorve Boasd. The most rocont Index figura zvallable us of the date 4% daya before each Change
Oate is called the "Current fnclex,”

I the Index is no longer avallabie, the Note Hoider will choc4e a new index which I8 basod upon comparable
information. The Note Mol will glve ma nolice of this cholce.

C) Coloulation of Charges

dofore each Change Date, tha Note Moidor will calculmte my new irierast rate by adding 2.780 percentage
points to the Current Index. The Nota Holder witl then round the requit-of this calculalion to tho naares!
onp-oighth of one percenlnge point (0.125%). Subjact to the limita slted i Saction 4(D) below, this roundad
amount will be my now intorest rais untll ine next Change Date,

The Note Holder will then determine the amount of tho monlmr paymant that would be sutficient to repay the
unpitid principal that | am expectal to owe at the Change Dito in full oy the maturity ;ate at my now inlerest rate
in substantially equal paymants. The result of this calculntion wiil be the new ainount ol my anthly payment,

D) Limits on interest Rute Changea

Thu intereat rate | am raquirad 10 pay at the first Change Dale will nol be greater than 9.300% or less than
5.300% Thereafter, my intarest rata will naver ba Incroased or decraisad on any single Criziiqy Date by more
than two percentage points (2,000%) from the rate of intarost | have hesn paying for the precading twelve (18)
month(s). My Interest rate w'il never ba greatar than 13.300%.

E) Btteniive Date of Clianges
y naw intorest rate will bacome effactive on each Chango Date. | will pay the amount of my new monibly
paymiont beginning on the firet monthly paymant date aftor the Chango Dale untll the amount of my monthly
paymoant changos again, 7.3
F) Nolice ot Changes &

Tha Note Holder il deliver or mail to ma & nolice ot any chungon In my Interest rate and the amoumt of Y.
monihly payment bofore the etective date of iiny change. The notice will includo Intormation required by law to tie!
given nl’m and alvo Lhe title and telephona nunber of & peraon who wliit aneswer &ny question | may have regardingy,
1o notlcn,

B. TRANSFER OF THE PROPERTY OR A BENEFRICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securlty Instrument ls amended L0 read &s follows:

FAY

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2-Singla Family
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Transfer of the PProperty or a Beneticial Interest in Borrower. It all or any pari of the Proporty or any
interesi In R Is sold or tranaferred (or If a bonaficial interest ir Dorrower is sold or transfer o' and Borrower is nol &
natural porson) withoit Lender's prior writen consant, Lender may, Gt its option, require mmediitte payment in fuil
of alt sums ascured by this Security Instrument. Kowaever, this option shall not be exerciied by L.ender if exsrcise
is prohiblted by federal law as of the date of this Security Instrument. Lendaer also shall 1'0t exerclee tivis option Ii.
(a) Borrowar cAuses to be submitted to Lender Information required 9y Lender to evalual 1 ‘he Irtended transterae
as If & new loun were being made to the transleree; and (b) Lender reasonably determir es that Lendar's secunty
wiil not be impaired by the loan assumption and that the risk of a breach of any cover ant or Rgreement in this
Securlty Ingtrument s acceptable to Landor.

To the extent panmitted by applicabie law, Lender may charge a reasonabls fes a: a condition (o Lender's
consent of the loan assumption. Lender may ais0 requira the transferas 10 sign an assumption agreement that /8
acceptable to Lender and that obligates the transloree to keap all the promises and agre ments made in the Note
and in this Securlty Instrument. Borrower will continus lo be obligated under the Note snd this Security
Instrument unlees Lendor raloases Borrowar in writing.

If Lendar exercizcs the option 1o raquire Immediate payment in iull, Lender shall pive Borrower notice of
acceleralion, The ncich shall provide a period of not less than 30 days from the date he notice is delivered i
malled within which Boziowver must pay all euma aecured by this Security Instrument. It Boriower falis to pay
thess sumae prior to tie exoiration of this period, Lender may invoke any remedies  rmittec by this Security
nstrumant without further notize nr demand on Borrower.

R ta; HBIGN!NG BELOW, Borrover accepts and agrees (0 the terms and copenenty col 1aIned In this Adjustable
a . .rl

INDIVIDUAL ACKNOWLZDMENT

j} 7/
srateor Nyl L4uCe e )

ZV / ) o8
COUNTY OF e )

On this day bofore me, the undersignad Notary Public, pereonalt ared ARLYN 0. 5/ NDERS and MARY E,
SANDERS, to me known to be the lidividuals described In who executed the Adj ryabls Rate Rider, and
acknowledped that they signad ho Adjusiable Rate Rider as their free and voluniary BC 97« < ved, for the uwes

'

and purposes therein mentionad. e / P >
Given undu(niy‘?nd and ozgm ﬁ.‘ this - dayof “1_»&.:.:*,}&; d _/_’c ¢

by '/’]Lé' (o o Reaiding o é?;‘. o »g‘\ .
Notary Puhllo/n nd for the Stete of Qo '
b

My oommiesiol expires Y ek VN

. (‘ v S":f. L’!

[N ;:rhon .
gy u”]!:‘m.‘
ey My 1p i

LT
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’.: THAT PART OF 10T \10 IM EVEAGREEN, ARING A SUBDIVILION OF PHE FAST 10 ACHUES OF
. THE NORTH 38 ACHES OF 'THE WEST L/1 OF ‘MME NORTHEAST 1/4 OF SECTION 10, "
TOWHSHLF 36 NORTH, NANGE L2, EAST OF THE THIRD DRINCIPAL MERIDIAN BOUNDED AMD
DESCRTINED AS FOLLOWS: COMMENCING AT THE NORTUWESTERLY CURNER OF SATD LOT 10y
THENCE SOUTH % DEGREES 15 MINUTEN 87 ArRCONDS EAST, ALONG THE WESTERLY LINE OF
SALID LOT L0, A OISTANCE OF 113.0) FEUT TO THE WESTERLY EXTENSION OF THE CENTER
LINE OF A PARTY WALL AND THE POINT QF BEGINNING; THENCE CONTINUING SOUTIH 9
DEGRERG 3% MINUTES 07 3ECONDS RAST ALONG THI WRSTERLY LINE OF SAXID LOT 1d. A
DISTANCE OF 43,00 FEET 1O THE SOUTHERLY LINE OF LAID LOT 10, THENCE HOuaTh 84

DEGREVS 24 TDWTES 5] DECONDS EAST, ALONG THY SOUTKERGLY LINE OF SAID LOT 10, A
DIGTNINCE QF 77.00 PEET 1O 'PHE PASTERLY LINE OF OAID LOT 10, THENCE NORTH %
DEGRRES 15 MINUTIS 07 SECONDS WEST ALONG THE EASTERLY LINE OF SAID LOT L&, A
DISTOUNCE OF 4).U%7 YERT 70 THE EASTENLY EXTHNSION OF 'PHE CENTUR LINE OF A PARTY
YMALL: THENCE SOUTH (4 DEGRUEES 24 MINUTEYS 53 SECONDS WEST ALONG SALD CENTER
LINE., V1 .00 FEET TO TUR POINT OF BOOGINNING, ALL IN COOK COUNVY, ILLINOIS,
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