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MORTGAGE
WORDS USED OFTEN IN THIS DOCUMENT
(A) “Security. {nstroment.” This document, which is dated July 28 , 1996 will be calied

the “Securi’y A jreememt.”

(B) “Borrower™ / TROMAS JAKUBOWSKI and SUSAN N. JAKUBOWSKI //' }/j / //

residing in V345 N SHERIDAM RD, THICAG0, IL 60R4D
sometimes will be'cxtlel “Borrower” and sometimes timply “1" of “me.” o~

(C) "Lendes.”....... ..DELTA FUNDING CORPORATION........ will be callad “Lendes.” Lender i3 a
corporation or assoclation which exists under the laws of THE STATE OF NEW YORK
Lender's address is (000 W OOQDRURY ROAD, WOODBURY, NEW YORK 11797

(D) "Note.” The note signed by Borower and dated July 28 , 19 968 | will be called the

*Note.” The Note shows that [ owe Lerder Twenty=-Nine Thoiusand Two WHundrad Fifty snd

D L . 3 ¢ | - .. . - DN U S R S WS DAk e RS A0 NP D ot O Y N TR O O T T R o G A D A O e O, e A e ey S e O A O A A T TR T A
Doitars (U.S. $ 29,230, 00 ) plul ipiereat. [ have promised to pay this debt in roonthly payments

and to pay the debt in full by August %, 2718

iE) “Property.” The proporty that is desciibed below in the section 1iitled “Descripion of the
Property.” will be called the "Propeny.”

"Sums secured.” The amounts d=:iribed below in Ui Lection titled "Borrower's Transfer to Lender of
Rights in the Property ™ sometimes will be called the "sums s.cured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN T).F PROPERTY

I murtgage, grant and convey the Property to Lender subject %o the terms of this Security Instrument.
This means thatr, by signing this Security Instrument, 1 am giviog em'er thoss rights that are stmed in
this Security Instrument and also those rights that the law gives t¢ lendars who hold mortgages on real
property. | am giving Lender these «ghis to protect Lender from postiole losses that might result if 1
fall w;

§ (A Pay all the amounts that 1 owe Lender as stared in the Note;

£ (B) Pay. with interest, any amounts that Lender spends under Paragraphs 2 ani ¢ of this Security
]if Instrumen: 1o pratect the value of tha Preperty and Lender’s rights in the Propeny; and

B(C) Keep all of my other promise and agreements under this Secusity Instrument.
{IDESCRIPTION OF THF PROPERTY

TYRI0996

'- give Lender rights in the Propeny described in (A) through (5) below:

"‘iA) The Propenty which is located at 5445 N SHERIDAN RD CHICASD e
st ey
N J-INOCIS  goE4D i
4 Z1F Code This Property is in cgg:m
! ty. 1t has the following legal description:
. Schedule A Herein
Wrrict: Section: Block: Lot:

BOX 323-CTI
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(C) All rights in other property that 1 have as owner of the Property described in subparageaph (A) of this saction.
These rights are known as “easements, rights and spputenances attached to the Property™:

{D) All remts or royalties from the Property described in subparagraph (A) of this section;

(E) Al mineral, oil and gas tights and profits, water rights and sock that are part of the Property described in
subparagraph (A) of this section:

(Fr All rights that 1 bave in the land which lles in the sireets or roads in front of, or next to. e Property
described in subparagraph (A} of this section;

(G) All fixrures that are now or in the future will be on tha Property described in subparagraphs (A) and (B) of
this section; slong with bur not limited 1o stoves, refrigerators. washers, dryers. dishwashers, ovens, air
conditioning umnits;

(H) All of the rights and property described in subparagraphs (B) through (G) of this section that I acquire in the

future;
(Al replacemenis of or addkions 1w the Propetty described in subparsgraphs (B} through (EI) of his seciion:

and
{1} All of the amourts that [ pay to Lender under Paragraph 2 balow.
BORROWER'S RIGHT TO MORTGAGE THE FROPERTY AND BORROWER'S OBLIGATION TO

DEFEND OWNERSHIP OF THE PROPERTY
1 promise that: (A) I lawfully own the Proparty; (B) 1 have the right 10 morgage, grant and convey the Property
o Lender: 374 (7) there are no cwistanding claims or chargos against Lhe Property,

1 give » geners’ warranty of tide to Lendar. This means that I will be fully rasponsible for any losses which Lendec
suffers because jomeons other than mywlf has some of the rights in the Property which I promise thar 1 have. 1
prosnise that [ will ae’anil my ownarship of the Property against any claims of such rights.

FLAIN LANGUAGE 2V, CURITY INSTRUMENT

This Security Insurument coutains uniform promise and agreemants that aro used in real property  security
instruments  all over the courcy. It slso contains nonwmiform promises end agreements that vary, to a limited
extent, in different parts of thecounury. My promises and agreements are stated in “plain language.

UNIFORM COVENANTS

1 promist and { agree with Lender as follow::

1. BORROWER'S PROMISE. TO PAY

I will pay to Lewder on time principal and in‘arast due under the Not and any prepaymant and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
I will pay io Lender ali amounic necessary 1o psy for taxes. aisessyinenis. leascholds payments or ground renus (if

any)., and hazard insurance on the Property and mongag( irsveance (If any). 1 will pay thoso amounts to Lender
unless Lender tells me. in wriung, that I do not have 10 do 30./0r unlass the law requites otherwise, [ will make
those payrments on the same day that my monthly payments of princips: and interest are due undar the Nots.

Each of my payments under this Paragraph 2 will be the sum of the folleviny,:

() Ome-twelfih of the estimated yearly taxes and assessmants on tho-ljopert. which under the law may be superior
to tis Security Instrument; plus

(i) One-twelfth of the estimatad yearly leasehold payments or ground rents on the Brorerty, if any; plus

(ii}) Ona-twelfth of the estimated yearly premium for hazard insurance covering the /e ty; plus

(iv) One-twelfth of the estimatad yearly premivmn for morigage insurance (if any).

(v) One-twelith of the estimated yearly premium for flood insurance.

In sccordance with applicable law, Lender will esumate from time to tme my yearly tiass, assessments, leasahold
psyments or ground rents and insurince premiums. Lender will use existing assessments an’ iills and ressonable
esumates of future sssessments and bills. Lender may, at any ume, collect and hold itlems wider Peragraph 2 in an
aggregate amount not 10 exceed the muumum amount that may ba required for Bortower's accovit:vnder the Real
Estate Setlement Procedures Act of 1974, 12 USC 260! et. seq., and implememing regulations, 27 CAR Pt 3500,
as they may be ameaded from time 1o time ("RESPA"), except that § wilt pay 1o Lender an additcaal’ tum equa)
o one-3ixth of the aggregate amount of yearly payments undar this paragraph 2 or & lesser amount if ioiited by
applicable law. This sum is known &s the “reserve® or “cushion®. and is petmined by RESPA for unanticipased
disbursements before my paymemas are available o the account. The amounts that I pay to Lender for thess items
under this Paragraph 2 will b2 called the “funds.” Those funds may be commingled with the funds of the lender
unless the Jaw roquires otherwise,

(B) Lender’s Obligations '

Lender will use the funds to pay the above listed items. Lendor will give to mae, without charge, an annual
accounting of the funds. That accousiing must show all additions w snd deductions from the funds and the reason
for each deduction.

{C) Adjustments

If Lender's estimates are 100 high or if wxes and insurance rates g0 down, the amounts that 1 pay under this
Parag.aph 2 will be wo lazrge. If this happens at a time when 1 am keeping all of my promises and agresments
made in this Security Insirument, 1 will have the righi 10 huva the excess mount ecither prompily repaid to me as
8 direct refund or credited o my futwre monthly payments of Funds. There will be excess amounts if, at any time,
the tum of (D the amount of funds which Lender is holding or kssping, plus (i) the amount of ths manthly
rpaymems of funds which I sull must pay betwecn that time and the due dates of thase items is greater than the
anGunt necessary to pay the above listed kems when they are due. If the funds exceed Lhe amounts perminied W
be held by RESPA. Lendar shall deal with excess funds as raquired by RESPA.

If. when pavments of these iems are due, Lender has not received enough funds to make thoss payments, I will
pay to Lender whatever additional amount is necessary to pay the these items in full. 1 mugt pay that additional
amount in one or more payments as Lender may requite, and permined by RESPA,
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Unjess the law yequires rwise., r 1 ty each of Note “and under Paragraphs |

and 2 above in the following order and for the following purposas:

Frost, o pay late charges due under the Note:

Next, to pay tha amounts due to Lender undar Paragrsph 2 above;
Neat, 10 pay inwerest vue; and

Last, to pay poincpal dus.

(€} BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAXMS

I will pay all oaxes. assessmenis, and any other charges and fines that may be imposed on the Property and thal
may be superior to this Securiry Instroment. 1 will also make paymenis due under my lease if [ am a tenant on the
Propesty and 1 will pay ground cents (if any} due on the Property. I will do this aither by yaking the paymenu 10
Lender that are described in Paragraph 2 above or, if [ am not required 10 make payments under Paragraph 2, by
making the payments on time to the person owed them. (In this Security Instrument, tho word “person” means sny
person, organization, governmenial authotity of other party.) If 1 make direct payments, then prompily after
making any pf those payments | will give Lender a receipt whith shows that 1 have done fo0. If © make payment w0
Lender under Parsgraph 2. I will give Lender all notices or bills that I receive for the amouns due under this
Paragraph 4.

Any ciaim, demand or charge that is made against property because am obligation has nov been Nifilled is known
as a “lien." U will promptly pay or satisfy all liens against the Property that may be tuperior 10 this Secunty
Insrument. However. this Security Initrumemt dJdoes not require me to santisfy & superior lien if: (A} 1 agres, in
weiting, 10 pay “»¢ obligation which gave tise o the superior lien and Lander approves the way in which I agree to
pay that obligatira;, or (B} in good faith, 1 argue or defond against the superior lien in a lawsalt so that, during the
hawsuite, the sup= wi- lien may not be enforced and no part of e Propetty must be given up: or (C} [ secure
from the holder ~( o) other lien an agreement. sppioved in writing by Lendcr, that tha lien of this Security
Instrument is superior (w0 be lien held by that person. If Lender detarmines that any part of the Propetty i3 subject
to 3 superior lien, Lende. prlv give Borrower a notice identifying the supetior lien, Borrower shall pay or satisfy
the superior ban of ake one OF r10re of the astiens st (orth above within 10 days of the giving of natics.

£, BORROWER'S OBLIGATIV. Y TO MAINTAIN HAZARD INSURANCE

I will obwin hatard inswrance o <2ve. all buildings and other improvements that now ase or in the future will be
localod on the Property.  The maviance 2wt cover loss of damage cawsed by fire, hazards normally coverad by
"extended coverage” hazard insurance polcies and other harards for which Lender requirss coversge. The
insurancs must be tn the mnounts and i avc periods of time rtequited by Lander. I may choose the insursnce
company, bui my choice is subjeci to Lend>r's cnproval. Lender may not refuse 1o approve my choice uniess the
refusal is reasonable.

All of the insurance policies and renewals of thos( policies must include what is known as a “mandsrd mertgage
clause™ o protect Lender. The form of all policies sn4 swewais must be acceptabls to Lender. Lander will have
the right o hold the policies and renewals. F Lender reonives, [ will pronipty give Lender all receipie of paid

premiums and renewat notices thar [ receive. If there is (\ Wus or damage 1o the Property, [ will prompily notify
the imurance company and Lender. It 1 do not promptly prova s \he insurance company thal the loss or damage
occurred, then Lender may do s0.

The oaioumt paid by the mnsursnce compeny is called “proceeds.” T'e srocesds will be uied 10 repalr or 13 restore
the damaged Property unless: (A) it s not economically feadidle to.mic the repalrs of restoration; of (B) the uie
of tie proceeds for that purpose would lessen iha prolection given to Loider by this Security Insirumwns; or (C)
Lendsr and ! have agreed in writing not 10 use the procesds for that puwoss. If the repair or reflotation is not
economically feasible or if W would lessén Lender's prolection under this Security 7.stument, then the proceeds remaln
after the amount that [ ows to Landar har besn paid in full, the remaining proceeds i o akd w0 me,

If I abandon the Property, or if I do not answer, within 30 2253, # notice from Lunler ‘suating that the insurance
company has offered w senda a clham, Lendar may collect e procasds. Lender may ure the procesds 1o vepair or
restore the Property or 1o pay the sums secured. The 30-day period will begin when the notice ia grven

I any proceads are used to reduce the amouni of principal which § owz o Lender under Lxe Mot that use will
not delay the dus dale or change the amwoumnt of any of my moontdy piyments under the Niow. and undar
Parageaphs i and 2 sbove, However, Lender and 1 may agree in wiiting 1 those delays or changes.

If Lender acquires the Property under Paragraph 19 helow, all of my rights in the nsurance policies i) wdong to
Lender. Also, all of my rights in any proceeds which sce paid becanss of damage thac occurred bafore the roperty
is scquired by Lender or sold will belong w0 Lander. However, Lender’s rightt In those proceeds will not be grester
than ;e 1umé secured immedialely before the Property it acquired by Lender or sold.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE
OBLIGATIONS

1 will kesp the Propamry in good repais. 1 will sot destroy, damage or subsmantally changoe the Property, and ! wil)
not allow the Property 10 deteriorate. If [ do not own but am a lonamd on the property, 1 will flhil my obligatons
under my lease. 1 aiso agree mat. if 1 acquire the foe title to the Property, my lesse inerest and the fes tide wil
not mesge uniess Lender agrees 1o the margsr wn wriling.

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE

[f: (A) 1 do not keep my promises and agreements made in this Securky Instument. or (B) someane, lncluding
me. begini a legal procoedimg that may iignificantly affsct Lender's rights in the Propsvty (Such a5 o logal
proceeding in bankrupecy. in probate. for condemnation or 10 enforce laws or regulstions), Lender may do snd pay
for whatsver is necessary 1o protect the value of the Property and Lundec's righu in the Property. Lender's scront
may includs appearing in coust, paying ressonsble amomneys’ fies ad esntering oo the Property to make repairs.
Lande: must give me notice before Lender may take any of these actions. Although Lander msy ke action under
this Paragraph 7. Lender does not have 10 do s0.
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1f w change in applicable law would make any pravision of the Note or Ihis Seturity Instrument unenforceable,
Lendey may require immediate payment in full of all’ cums gecured by this Sceurity Instrament as (kat phrase i
defined in Paragraph 19 helow. If Leonder requires immediate payment in full under this Paragraph 13, Lender wit
1ake the Meps ancl may act g specified in tho last pacagraph of Paragraph 17 below,

14. NOTICES REQUIRED UNDER THIS SECURETY INSTRUMENT

Ang nonice that most be given 1o me under this Security Ingirument will be given by dalivering it or by mailing o
hy firci class mait uplzss applicable law requires use of another msthod. The actice will be addressed to me a1 the
audress stated in she scction above titled "Description of ihs Property,” A notice will be given 10 me at a different
address if 1 give Londor a notice of my different achiress. Any wotice that must be given to Lender under this
Sceurity tnstrument will be given by mailing it 10 Londei’s addresx stated in paragraph (C) of the section above
titleel *Wurds Used Ofien In 'This Dacument.” A nolice will be mailed to Lender at & differont address if Lender
gives me 3 notice of the different address. A notice raquired by this Security Instrument is given when it i3 mailed
vr when it ia detivered according to the requirements of this Paragraph 14 or of applicable law,

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT

This Sceourity Inatrument is governed by federal law and the law that applies in the piace where the Property is
licated. if any term of this Sceurity Instrument or of the Note conflicts with the law, all other ierms of thix
Sccurify Insteument and of the Notc will still remain in effect if they can be given effect without the conllicting
term. “This incans that any terms of this Securily Insirument and of the Noto which confiiztn with the law can be
separated from the remaining lerms, and the remaining tarms witl still bs enforced.

i6. BORROWLR'S COPY

| will be given onr ccnformod copy of the Note and of this Security Instrumaent.

17. AGREEMBENTS ABOUT LENDER’S RIGHTS I¥ THR PROFERTY IS SOLD OR TRANSFERRLD
Lencder may require imradiite Zayment in full of all suma secured by this Security Instzumant if oli or sny part ol
the Praperly, or if any tight in the Properiy, is sold or tranaferred without Lender's prior written permission.
Lendec also may require {=.mcdistc payment in full if a beneficial interest in Borrower is gold or irantferred and

Borrower i not & natural persori. Mowever, Lender shall not reguire immediate payment in full if this it prohibited
by (ederal taw on the date of thia Sacurity Ingteument.

18. "l 1 fait to keep any proniises or agee sments made in the Nale or in this Morigags, including the promises to
pay when due the amounts ! owe 10 Lapicr, the Lender may requice that 1 pay immediately the snliro amouni
then remaining unpaid under the Ncie and onder thiz Mortgage. Lender may do this' without making any further
demand lor payment. This requirenient will a2 Lslied “"Immediate Payment in Fall”,

1T am in defauit for any roagon, you have %a: right to demand payment of lhe entire amount ) owe you. If
Leniler requires payment in full or in tho evant of a loroclosure action, | sgree to pay veasonable legai feas, not to
cxgectd 13% of the unpaid Jdebt, principal and (nierest, costs and dishuraements, silowancez and additional
allowances as may be awarded Dy any judgmaent of forriloure and rale added thereto, and that such 1otal amount
shall be paid hy me with intcrest, up to the day you acvuaBy reccive such payment, sven afier s judgement of
foreclosure and sale is granted; in the evont of default, the Jariiast rate will not incroass.

tf Loade- requires the dmmediate Payment in Full, Lender may ~iing lwauit to tako away all of my remaining

rghts in the Property and ta have the Properiy told. At the sale, Fontyr or anothat pavion, may &cquire the
Vroperly. ‘This is known 3z "Pureclosure and Ssie”.

In any lavssuit for Forecloaure and Sale, Lender will have the right to (i) cutlsrt-al? costy allowsd by law; (ii) have

tise P'roperty sold as ane parcet: {iii) have a Recsiver appoinied by the Court wiiacut finst giving notice to mc aml
without regard to the valuc of \ha Property.™

19. Leonder may fequire lmmediate Payment in Full f ! fail to keap any promise o ag esmani niade in 1hic
Security Instrument, including the promises to pay whan dus the sums sscurad.

0. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSZSZION OF THE
YROPERTY

I Lender requites immediate payment in fult, or if 1 abandon the Properiy, \hen Lendor, parsurs suthorized by
Lender, or a rocciver appointed By s court at Lender's request may: (A) collkct the rental psymant, tncluding
averilue rendal payments, directly from the tenanis; (B) enter 5n and ake possession of ihe Property; (C) manage
the I'roperty; and (D) tign, cancel and change lasses. if Landey notifiex the tenants Lender has the vight 1o collect

rantal paymenis to Lendar withou! having to ask, whether | feiled 10 Leep my promises and agrosmonts undsr this
k Sceurity Instrumsnt,

IY8T0996

g !f thare is & judgment for Lender in a lawsuit for foreclodurs and sale, | will pay (o Lander roasonable tent from

the date the judgment is antaecd for az long as § occupy the Proparty. Howavar, this doas not give ma ihe right to
fWerccupy the Froperty.

1 ecnial payinents collecied hy Lender or by a receiver, ather than the rent paid by me under this Paragraph 10,

il be usad firet to pay the cons of collecting rental payments snd at managing the Proparty. i any pant of the
fcral paymenis fomuing o er 1hasa costs have been paid in MM, the remaining part wili be used 10 reduce the
grriaunt that 1 owe 10 Lender undsr the Note and undar this Morgage. The costs of mansging the Property may

ol the receiver’y fees, reaznnabic sitorney's fses, and the cost of any necessary bondi. Lender and the reccivar
RIT e ohligated to wccount only tor those rental payments that thay aclually reosive.

Rl ronial payments collected by Lendar wr by a voceiver, other than the rent paid by me undes this Paragraph 30,
PIl e uscd fiest to pay the costs of collecting rental payments and of managing the Property. }f any part of the
vt payments remaing after thote costs have heen paid in Mull, the ramaining part will be used in reduce the

s aocurad. The costs of managing the Properly may include the receiver's fees, reazonatilo atinrneys’ foer amt
<ot of any Accessary honds,
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11. LENDEQ'S O mﬁi\.cs:. mﬁumﬁpﬁr?
Wihen Lender has ) unij dy ne Securlly Instrument, Lender wild

disuharge this Secutity instromont by delivering a certificaie suating that this Security Insirument har heen satisficd
b will pay all custs of recording the discharge in the proper offigial records.

22, In ihe cvent thal the holder of thit Marigaga be tequired o rolain legal countal for the purpose of
comm-iucing forecinture procesding hercunder & reasonablo tum shall be added to the said indebledness, na (air
anib 1eazonabie degal fees and deemed sccured hereby in additlon (0 exponses, cosis, allowances as provided by Inw,

23. bnn the evesnt that Borrower {ails (0 maintain haaard or flood insurance as outlined in paragraph #5, or has lhe
policy cancelied then and in that event Lender may obtain the necessary insurance, Borrower will pay 10 Lender a

servive fee in the amnunt of fifty dolars ($50.00) and wil) be ragponsible fior the payment of all premiumg on zakl
wsurance,

24, 11 (hiz Mortgage involver & Condomimium unit, any (silure to pay common charges when they bucomc due
shall be considered a defaxlt under the terms of this Morigage.

25. tn the event that Borrower declarcs Bankrupicy, Borrower shall be liabla for all reasonable legal fecs and
! lisburtements incurred by Lender 1o protect its interest or enforce its righis under (he Nole and Morigage.

26. In th7 ovemt that Lender shall advance any money in order to pay Borrower's insurance, laxes and/or harard

insuranie >dor any other judgmenis, liens or violations then Borrower will pay intarest on the sums advanced at the
rate specifics in Borrower's Note,

27. ADDITIONAY CHARGES

"l agres o pay sl rvarcwabla charges in connection with the servicing of this loan including bul not limiled to
oblaining lax searcher/ans. bills and in procesting insurance loss payments, ownerahip transfers, releuses, eagements,

consents, catensions, nwofilications, specinl agreements, assignments, roduction ceruficates and satisfaction of
morigage.”

In the cvenl Borrower directy Lcr.der to order any reports, sppraisnis, searchcs, sraminations and/or the like,
1 (Wc) agree that the capente for o7 is to be added (o the dalfance of the existing mortgage, if suine is not
raid within.30 days of written notifi :ation,

i15. LENDER’'S RIGHTS 70 INSUR.A#~CR% PROCEEDS IN THE EVENT OF LOSS

The 3rd unnumbered subparngraph of Preoesarn 5 of the Morigage is changed to read as follows:
: "The amouni paid By the insurance company . called "proceads”, 1 authorize the Lender to xettle any claims and
R collect the procesds on my behall and ute them e recyce the amount | owa 1o Lender under the Note and under

this Morngage (whether or not repairs have been 1vade by me), or Lender may reloage the proceeds (o me for use
in the repair or restoration of the damaged Proporty,’”

._1('-

29. In the svent that tbe premises suffers damage or borrcwir() statornanis snd/or representations have been
found 1o be false prior to the disburtement of (unds, Lender, iz 1's sols discretion, may cancel this loan and
Lender shall have no further obligatiors 1o the Borrowar. Lend.r-agrees that Lendar will file a Satisfaction of
Morigage in the cvent this morigage is filed with the Olfice of the Cruniy Clerk prior 10 cancallation by Lender,

30. In the event that any check paid by Borrower 1o Londer it returte unpaid then and in that eveni Lender
may, at Lender’s oplion, require bank or certified funds for cach paymen: w723 theronlicr,

AL I ] (Al {0 make any payments or keep promisss under this Morigage or the Naty, then | shall pay monthly in
advance 1o you ar (o any Recelver a fair charge for the use of the Property that 1 oceupy. If | do not pay this faie
I charge, you r the Recciver may sue Lo collcut it or to ramove me, or both,

I will not coliect more than une (1) month's rent in advance from any tenant or occupant wiaautl your wrilen
consent.

32. In the cvent the Morigagor(s) herein cause or bring any aclivn, proceeding or petition for tie sssignment,

liguidation os re-arrangement or their total indebtedness under any federal, staia or local statuls, and in such event

there is an haproper impairment of the lien of this Morigage within the meaning of any Title, Coda or local siatuta

therein relavant, there ahall be allowed, awarded and granted 10 the holder of this Morigage by the court or

T tribunsl having jurisdicdion thereof, raasonable 'sgal fecs incurred w protect the Han of this Morigage againgt such
) improper impairmem, or in the event the haldar of this mortgage is required to bring on any motion or procasiling
to vacate any stay of compe! rejeciion uf any proposed plan, Such award of reagonadle counsel fees shall be hiared
upon Ite teasonable hourly hilling rate of an exparienced real esinte/bankrupicy practioner within the jJurisdiction of

the court or wribunal, and without any refsrence or ragard, direct or indirect, 10 the now digused theory of
"cconomy of administration,.

WS10996

M. ¥ acknowledge roceipt of a true copy of this morigage without charge.
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FOLLOHING n:scnjnsz@Fﬁ.l T -tAtx F?n TO AS PARCEL):
THE SOUTH 31 FE TH B7% WE EET; AND THAT PART
LYING SOUTH OF THE SAID NORTH 875 FPEET OF THE EAST FRACTIONAL HALF OF THE
NORTHEAST 1/4 OF SECTICN 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TRIRD
PRINCIPAL MERIDIAN (ALL AS MEASURED PARALLEL WITH THE WEST AND NORTH LINES OF

SAID EAST FRACTIONAL RALF OT THE NORTHEAST 1/4) AND LYING NORTH OF A LINE THAT 18
DRAWN AT RIGHT ANGLES TO THE EAST LINE OF SHERIDAN ROAD THROUGH A POINT IN SAID
EAST LINE THAT IS 10S0 FEET SOUTK OF THE SAID NORTH LINI OF EAST FRACTIONAL HALF
OF THE NORTHEAST 1/4; ALL OF THE ABOVE LYING WEST OF THE WEST BOUNDARY LINE OF
LINCOLN PARX AS ISTABLISHED BY DECREE EINTERED JULY 6, 1908, IN CASE NUMBER
285574, CIRCUIT COURT, AS SHGWN ON PLAT RECORDED JULY 9, 1908, AS DOCUMINT NUMBAER
4229498 (EXCEPT THEREFROM THE WEST 47 FEET THEREDF HERETOFORE CONDEMNED A8 PART
Of SHERIDAN ROAD) IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY 18 ATTACHED AS
EXHIBRIT “C* TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY, A A NATIONAL BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 25, 1969 AND KNOWN AS TRUST NUMBER 27801, RECORDED IN THE OFFPICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24267313,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.P(i o j}-6R ~293-015 - (10 8~

1} THE ATTACHED MOPTGAGE CGVERS REAL PROPERTY PRINCIPALLY
IMPROVED BY A ONE TGO FOUR FAMILY DWELLING.

2) PREMISES COMMONLY KMOWN AS:

5445 N. SHERIOMJ RD., CHICAGO, IL 60640

DISTRICT SECTION . B1LGS LOT

PAGE 8
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RIDER TO MORTGAGE

34. Owncr states thal he wili not usc, and will not parmit any third pany o use the property,
morigaged premises or any portion thereof or inicrest \herein for any purposa that would cause the
property (© be subject to forfeiture. Owner furiher states that the morigaged premises has not been
acquired with the proceeds from any Iransaction or activity that would thereby cause the property to be
subject to forfeiwrs.

35.1 1 am in defaclt for any reason, you have the right 1o demand poyment of the entire amoant

| owe you. If Lender requires payment in full or in the event of a foreclosurs action, 1 agree that
whenever an atiorney i1 used to obtain payment under or otherwise enforce this morigage or to
enforec, deciare or adjudicate any rights or obligations under this morigage or with respect (o the
marigaged premices, whether by suit or by any other means whatsoever, reasonable attorneys' fees
and disbursemenis incurred by the morigagee in connection therewith shall be payable by me and
shall be deemed 1o be part of the debt secured by this morigage. and thal such 10tal amount shall be
paid by me with interest, up to the day you aclually receive such payment, even after a judgemem of
foreclosvicard sals is granted; in the cvent of a default, the interest rate will not increase,

1. Daed .JWky 29, 1996 _ _._ ),

I8Y099¢
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision (o the Security Instrumens allowing the Londer o require repayment of e
Nowr i full upon transfer of the propery.

This Due-On-Rider is made on7/29/98 . and is incorporatsd into and shall bo
deemod 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the "Securiy
Instrument®} of the same dats given by the undersigned (the "Borrower™) to securc Borrowsr's Noie to DELTA
FUNDING CORPORATION (e “Lender*) of the same dawe (the "Note*) and covering the property described
in the Security Instrument and located at:

5445 N SHERIDAN RD, CHICABD, IL 60840

AMENDED COVANANT. In addition to the ccvenanis and agreements made in the Security Instrument,
Borrower and Lender fur her covenant and agree as foliows:

A, TRANSFER OF TilF ¢ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sec 'irty Instrument is amended w read as (ollows:

35. Transfer of the Property ¢ o Jeneflcia) Interest in Borrower. If sli or any part of the Property or an
interest therein is s0ld or wansfarred by Pocrower (or if a benaficial interest in Borrower is sold or wansferred and
Borrower is not a natural person or pesons but is a corporstion, partnarship, trust or other legal entity) without
Lendes's prior written consert, excluding (77 'he creation of » lien or brance subordinale to this Security
Insurumem  which does not relate 10 2 tranzies-of rights of cccupancy in the property, (b) the creation of a
puichase momey security interest for household arplances, (¢) a transfer by devise, descent or by operaton of law
upcn the death of a joint tenant or (d) the grant‘or any leasehold interest of three years or less not conwining an
oplion purchase. Lender may, at Lender's option, dec’ice all the sums secured by this Security Instrument <« be |

immediately due and payable.

If Lender cxercises such opticn w accelerate, Lender shall v Borrower notice of mcceleration in accordance with
paragraph 14 hereof. Lender may, withowl further notics or <z on Borrower, invoka any rewmedles permitted

by paragraph 18 hereof.

Lender may consant 10 a salc or transfer if. (1) Bomower causes W pe sub=ittsd w Lender information required
by Lender to evaluate the wansferee as if a new loan were Deing made (0 e transferse; (2) Lender reasonably
determines thal Lender's security will not be impaired and that the risk ot o Fieach of any covenant or agreement
in this Security Instrument is acceptable. (3) interest will be payable on (i1 sums secured by this Security
Instrument ac a raie accepmable to Lender; (4) changes in the terms of the frve und this Security Instrument

- required by Lender are made. inchuding, for exampls, periodic adjustmemt in e’ awrzost rate, a different final

& payment date for the Joan, snd addition of unpaid interest 1o principal; and (S) the waniRyee signs an assumption
agrecment that is acceptable 1w Lender and that obligates the transferee to keep all the promites and agreements
made in the Note and in this Security Instrument. &3 modified if requited by Lender. To Uiz ®12mt permiked by
applicable law, Lender also may charge a reasonable fee ax a condition to Lender’s consent to any salu ~7 vinsfer.

- Borrower will continue to be obligated under the Nowe and his Security Instrument unless Lsadsr releases
Borrower in writing.

TY8T0996

3 ™ WITNESS WHEREOP, Borrower has executed this Due-On-Transfer Rider,
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37. RIDERS TO THIS SECURITY INSTRUMENT

If one or more riders are skgned by Borrowsr and recordad together with this Securicy Instrumant, the promises

and agreements of each are incorporated a3 a patt of Lhis Sscurity Instrument. [Check applicabls box(es))

] Adjusuble Raw Rider ((] condominium Rider (] 24 Bamily Rides
[ Oiaduated Payment Rider [T] Puanned Unit Developement Rider

[J Otharts) (spacify] Due-On-Transfer Rider

D Ridar o Morigage

BY SIGNING BELOW, I accepd and agree to the promises and agresmants conlsined in pages | through § or this
Security Instrument and in any rider(s) signed by me and cecorded with it

>
#I:A'I! 0. IAWUBD

{$h 0 B-ww Trig L irw For Asknowisigemem)

State of ILLINOIS

Onihis 29th day o Jul . ol 6 . before mg pegsanall me kaown to
.ﬁ'\ A 3 c.\‘L«) y'«',l( v~ %&.’;’1 s ML, T L\m\rg‘:)o#dﬂ -
me to be individual(s) described in an who executed the forego ag 'astrument, and - hey duly acknowledged

10 me tat -\rhe\f eaecuted the same.
' (B,
/ fﬁ)gg‘_t‘_‘_’tﬁ— N W 5 (ﬁ‘e%?\

Notary Public

QrFICIAL SEAL ‘ ERCQRE & RETURN TO

CARISTINE M FOBIN
NOTARY PUSLIC, STATE OF LMo WiL (221 HO.
Ancme-at Law

Y COURIBITION TXPIREL o1l
1000 Worobury Rood
Woodbury, New York 11797

Page 10 of 10 pages
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RIDER TO THE MORTGAGE

In the event that Borrower is permitted to cuxe a default of
the Note and/or Mortgage pursuant to the United States Bankruptcy
Code {(Titie 1l U.$.C.) or other applicable law, tha parties hereto
specificaily agree that the amount neceasaxyy tc cure the deafault
shall inclacos the sum of all amounts past due under the tarms of
the Norte and/or Meortgage, including all principal, interest, and
late charges . znd all amcunts advanced by Lendey pursuant to the
terms of the wmohr and/or Mortgage, including all attorneys’ faes
and costs, plus ‘ivterest on sgsuchk sum calculated at the annual

i interest required Ly the Note anc/or Mortgage from the date on
which Aorrower mlecls to cure the default to the date on which the
defaul: is fully curea:

Nothing herein shall o construed to allow Borrowar the right
vo cure any default of tle lote or Mortgage excapt as specifically
i authorized under the United States Bankruptcy Code ({Ticle 11
fU.S.C.) or other applicable Yaw.

DATE _July 29, 19%6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER .p made thia 29th day of July . 1996 and
is incorperated inte and shall be dasmed to amend and supplament the Mortgage,
Dead of Truat or Security Devd {tha "Sacurity Tnavrumant*) of the same date given
by the undersigned (the "Borrowex"} to vacure Borrawer’'s Noks to

: DELTA FUNDING QUFPORATION {the "Lander")
of the sams date and covaring the property describaed in tha Security Instrument

and located at:
" 5445 N. SHERIDAN RD'., CHICAGO, IL 60640
{Property Addreas)

The Property includes a unitz in, together with an undivided intarest in che
Tommon elements of a condominium project kngwn ag:

5445 (Name ot %’é%@ominium Project}
{the "Condominium Projact”). If the owners aasociation or other antity vhich aces
or the Condominium Project (the "Qwners Association") holds title to property
For the benefit or use of itas membery oOr sharehclders, the Property also includes
fiorrower’' s interest in rhea Ownaxrgs Asnociation and tha uses, proceeds ani banstics
«f Borrover's inuverest.

CONDOMINIUM COVENANTS. In addition Lo thie covenants and agraemants
rade in tide Secuvrity Instrument, Bacrowe:r and Lender furthexr covenant aAnd agran
as Eollows:

A. Condominium Obligations. Borrower shall purform all of the Borrowar's
cbligations wvder the Condominlun Projack's Conuctituent Dogumenits. Thae
*Ionsritueany Focuments” are the i) Declaration or any other documant whith
croatey the Cordoninium Projecet,; (iilby-laus;{iii)cecde of ragulations; and (iv)
other equivalent doruments. Borrowar shall promptly pay, whan dua, all duas and
asssasmenty imposed pursuant to the Conatiivuent Documents.

B, Hazard Inaianos. S50 long aas the Ownars Association maintainn, with a
gunerally accepted inscrance carrisc, & "mascer' or "blanker® policy on the
Condominium Projact whic)i s satislactory to Lender and which provides i.nsurance
ceverage in the amounts, for the perivds, and against the hazards: Lender
requires, including firxe /and hazacds included within ths term ‘axrcendsd
ccverage, " thon:

{i} Lender waivews <le provision in Uniform Covenant 3 for the monthly
payment to Lendur of cone-twaliir.of Lhe yearly premium installmencs for hazard
insurance on the Property,; and

{ii) Borrowar’'a oblirg=tien undar Uniform Covenant 3 CO naintain
hazard insurance coverage on Lthe Propirty 10 desmed aatisfied to tha axtant that
rh: required coverage is provided by tho Owners Rasociation policy.

Borrower shall giva Lender propt notice of any lapse in regal, ed hazard
inturance coverage.

In the event of a diatribution ol Yazard insurance procesds in lieu of
rartoration or repair following & loss ta “na Propexty, whethar to the unit or
Lo common elements, any proceads payabla to dcrrowdr are haraby aosignad and
shill he pasd te Lender for application Lo’ ran aums secured by the fescurity
Instxument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowes shall taka muoh actions as
may be reasonabla co insure that ctht Owners Adocistion maintains a publie
liabilicy insuranre policy acceaptable in fovm, amvuit, extent of coverage to
Lander.

D. Condemnation. The proceads of any award or-<)ain for damagas, direct
or congseguential, pavable ro Borrowsr in connaction wir-any condemna:ion or
othyr taking of all at any part of the Proparty, whether of the unit or of the
comnon elements, or for any convaysivwvie in liau of condemation. are hareby
ass.gnead and shall be paid to Lander. Such procacds shall be arzlied by Leandar
co the sums sucured by the Svcurity Instrument as provided in Un.form Coveanty,

E. Lender’'s Prior Consent. Borrower shall not, ar~arc after the
notice to Lender and with lLanders prioy written consent, either rastition or
subcivide the Property oOr consent Lo:

(1) the abandonment or terminaticon of the Condominium Projacw.. excapt
for abandonment ar cterminavion racquired by law in rthe case of subLMantial
degtruction by fire or other casualty o1 in the case of a taking by conaamnation
or ewninent domain;

1ii) any amendment teo any provision of the Constituent Documenta if
fhe provision im for the express benefit of Lendar;

{Lii} termination or professional managemant and azsumption of self-
manajeament of the Owners hgsociation; orc

fiv) any action which would have the affect or randering the public
1iabu.1;cy inpurance coverage maintained by che Owners Arpociation unaccaptable
to Lender.

F. Remedisa. (¢ Borrower dous roc pay vonduminium dues and asseszmentcs
when due, then Lander wmay pay them. Any amounts disbursed by Landar under thia
paragraph ¥ shall becomy additional debt of Borrower pecurzd by the Sacurity
Ingtrument. Unless Borrnwer and Landar agree to oLthar texms of payment, thesge
amouncs shall bear incerest fycm the date of disburgemant at the Nota race and
shall ke payable, with interesL, upon notice ﬂﬁ?-?' jAdar to Borrowar yveguesting
paymant,

DY SIGNING BELOW, 3corrower accapts and agkees
concarned in thas Condominiium Kider.
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