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THIS MORTGAGE ("Sceurity Inateapiiont™) is gven on AUGUST 3, 1996 . The morigagor is
GAYLE M. NCCROY, AN UNMARRIED WOAN

("Borrower™), This Sceurity Instrument is given to THE (BOUTH SHORE BANY. OF CHICAGO

L]
which is organized und existing under the laws of  Illinods , and whose
address s LARAMIE AND HARRISOM, CHICAGO, IL 60644

("Leadsr?). Borrower owes Lender the principal sum of

TRIRTY-EIGHT THOUMSAND NINE HUNDRED AMD NO/100

Dolies (US.$ 38,900.00 ,
This debt is evidenced by Borrower's nole duted the sume date us this Secwsity Instrument ("Noie"), which provides
for monthly payments, with the full debt, if pot paid sarlier, due and payable on 827T74BER 1, 2036
This Scenrity Instrument sceures to Lender: (a) the repayment of the debt cvidenced by tac Note, with interest, and all
renewals, extensions and madifications of the Nuts; (b) the payment of all other sums) vith Interost, advanced under
purngraph 7 10 protect the security of this Scuurily Instrument; and (¢) the performance of dorcowsr’s covenanta and
agrecments undee this Sccurity Insirument and the: Note. For this purpase, Borrower does herchy monigage, grant and

convey to Londer the following desceibed property bicsied in - Cook County, lilinois:
PARCEL 1: UNIT NUMBER G-81 IN VILLA OAKSE CONDOMINIUM, AN DELINEATED ON A

PLAT OF SURVER THE FOLLOWING DRSCRIDID TRACT OF LAND: THE BOUTH 56 FERT

OF NORTH 113-1/32 FRET CF WEST 1%9.89 '"EET OF LOT & AND ROUTE 86 PEET OP

NORTH 113=1/2 ¥EET OF LOT8 5, 6 AND / IN BLOCK 4 IN VILLM'II OF RIDGELAND

BEING A BUDDIVISBION OF EBAST 1/3 OF EAST 1/2 OF SECTION 7 AND NORTHWRST 1/4

AND WEST 1/2 OF WEST 1/2 OPF ROUTHWEBP 1/4 OF SECTICN 8, TOWNNHIP )9 NORTH,

RANGE 1), BAST OF THE THIRD PRINCIPA( MERIDIAN, IN COOK COUNTY, ILL!NOII.

WHICH PLAT OP SURVEY 18 ATTACHED AS EXHIBIT * ¢ TO THE DECLARATION OF
CONDOKINIUM RRCORDED- A¥ DOCUMENT NUMBER~; TOUFTUEK WITH ITS UNDIVIDED
PERCENTAGR INTEREAT IN THR COMMON ELEMENTS,

PARCEL 3:
THE RIOGHT TO THR USE OF PARKING SPACES P- AR @BET PORTH IN THR DECLARATION

0¥ CONDO xujTu axr SURVHY ATTACHED THERETO. P.1.N.#16~08~104-002-0000 ,
which hua tho address of 426 HORTN MARVEY JUfE, OAK PARK [8treat, iyl

NCZT0996

linois 60303 (Zip Coda) ("Peoperty Address”);
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TOGETHER WITH all the improvements now or hcreafier erecied on the property, and all casements,
appurtenances, and fixturcs now or hereafier a part of the property. All replacuments and additions shall also be covercd by
this Sccurity Instrumont, All of the forcgoing is referved to in this Sceurity lnstrcument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and Aas the' right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbiances of record,
Borrower warrants and will defend generally the title (o the Propesty against all claims and demands, subjedt to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenents wilh
Jimited variations by jurisdiction to constitute a uniform securily instrumeni covering real propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal und Interest; Prepayment and Late Charges, Borrower shalt prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borruwer shall pay o
Lender on the day monthly psyments are due under the Note, until the Note is paid in fulf, a sum ("Funds®) for: (a) yearly
taxes and assessmezos vhich may atlain priority over this Sceurity Instrument as a lien on the Property, (b) yearly leaschold
payments or ground rzats on the Property, if any; (¢) yeurly hazard or property insurunce premiums; (d) yearly flood
insurance premiums, if @ani; (¢) yearly morigage insurance premiums, if any, and (f) any sums payable by Borrower 1o
Lender, in accordance wit! the provisions of paragraph 8, in Jieu of the payment of mortgage wnsuranoc premiums. Thes:
items are called *Escrow Jtems.” Lender may, ot any lime, coliect and hold Funds in an amount nol to exceed the maximura
amount a lender for a federally selricd morigage loan may require for Borrower's escrow account under the federal Real
Bstate Settlement Procedures Act of 1074 as amended from time to time, 12 US.C, Section 2601 ef seq. ("RESPA®), unless
another law that applics 10 the Funds seis  lesser amount. If so, Lender may, at any time, collect and hold Funds in #4
amount not (o exceed the lesser amouni-Lzader may estizaate the amount of Funds due on the basis of current data and
reasonable catimates of expenditures of future Zsicow lems or otherwise in accordance with applicable law.

The Funds shall be held in an institution-whase deposits arc insured by a federal agency, instrumeniality, or entity
{inchuding Lender, if Lender is such an institution).o: iz any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may nol charge Borrowerfo: holding and applying the Funds, annually asalyzing the escrow
uecount, or verifying the Escrow lems, unless Lender Oays Rorrower interest on the Funds and applicable law permits
Lender o muke such o charge. However, Lander may require Borrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this Joan, unless applizable law provides otherwisc. Unless an
agreement s made or applicable luw requires interest to be puid, i <nder shall not be sequired to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in wniiing, however, that interest shall be paic on the Fuads,
Lender shall give to Borrower, without charge, an annual accounting of % Funds, showing credits and debits 1o the Funds
and the purpose for which each debit to the Funds was made, The Fund:are pledged as additional secunity for afl sums
secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permiticd to be held By upolicable law, Lender shal) account to
Borrower for the excess Punds in accordunce with the requircments of applicable faw, I{ the amount of the Fuids held by
Lender ut any time is not sufficicnt to pay the Escrow ltems when due, Lender may o0 siotify Borrower in wriling, and, in
such case Borcower shult pay to Lender the amount necessary to make up the deficicncy -Borrower shall make up the
deflciency in no more than twelve monthly paymenis, at Lender's sole discretion,

Upun puyment in full of ufl sums secured by this Security Instrument, Lender shall promigily r:fund to Bosrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or
salc of the Property, shall upply any Funds held by Leader at the time of acquisiion or sale as a cieragainst the sums
sccurcd by this Seourity Instrument, .

3, Application of Paymenty, Unless applicable law provides otherwisc, all payments received by- Londer under
prirageaphs 1 and 2 shall be applied: first, ta any prepaymem charges duc under the Note; second, to amounts paysble undor
paragraph 2; thisd, (o Interest due; fourth, to principal due; and last, (o any late charges duc under the Note.

4, Charges; Ldenv. Borrower shall pay all iaxes, asessments, charges, fines and lmpositions atiributable ta the
Property which may attain priority over this Security instrument, and leaachold paynients or ground renis, if rny. Borrowes
shall pay these abligations in the manner provided in paragraph 2, or if nol paid in thm manner, Borrower shall pay them on
time directly to the person owed payment, Borrower ahall promptly furnish to Lender all notices of amounts to be paid
under thia purngroph. 1f Borrower makea these payments directly, Botrower aball prompily furnish to Lender reccipts
evidencing the payments,

Borrower shall promptly discharge any licn which hus priority over tins Sccurity Instrument unless Borrower: (s)
agrees in wrlting o the payment of the abligation secured by the licn in a manner sceeptable 1o Lender; (b) contesi: in
good faith the lien by, or defends ngninst enforcement of the lien in, legal procecdings which in the Lendet's oplnion
operate to prevent the cnforcement of the lien; or (¢) socures from the holder of the licn an agreement satisfuctory (o
Lendos aubordisnting the lien 1a this Seeurity tastrument, If Lender determines that any pant of the Property is subjzef to »
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llen which may aituin priorlty wwee this Socarity Instramont, Londor may give Borrower w notlce {dentifying tho fion,
Borrower sliall sutlsly the len or take ono or moro of the achions et forth above within 10 days of the giving of notiee,

5, Hywued or Property losurance. Botrower shall keop the Impravoments now oxiating or heroafter orected on the
Property Iniured against lows by fire, huznrds inclided within iho term “extonded covorago® and any eiher Davards, Including
Nooda or Rooding, for which Londer roquires insirance, This lnsueanco shull o naimained in the ameunts sud for the
porinds thet Lundor requires. The insuranco carrior providing the Insuranco shall bo choson by Borrowor suliject to
Lendor's appraval which shall nov bo unrvazonably withhold, I Borrower falls (o mulntain covorugo describod sbove,
Londer may, at Lender's uption, obtain coveruge to protect Londor's eights in tho Property In accordunce with parugraph 7.

All iraurance policics und rencwals shall bu aceoploble 1o Londer nnd ahall include a sandard morigage cluuse,
Lender shull havo the right to old the policies and renowala, If Lender requires, Borrower shall promptly give to Lender all
tocoipte of paid promivma und renewal notices. In the event of loss, Borcower shall glvo prompt notles 1o the Inurance
carrier and Londer. Lender may make preof of lows if not mude promptly by Borrowor,

Unleda Lender and Borrower olhorwiso agroe in writlag, inkuranco procoods shall be applicd to restoration or repale of
the Property dumaged, if the restoration or ropuic i cconealeally feusiblo and Loader's securlly is not lessencd, If the
restoration or rupies not cconomically feasible or Lender's securlty would bo lossoncd, the insuranco proveeds shaill bo
upplicd to the sumaaceuced by this Socurily lastrument, whether or nol then dup, with any excess pald to Borrower., If
Borrowor abandons tha Traoerty, or dooa not answer within 30 days a notice from Londor (hat the lnaurance carrier hoa
offered o settlo u clrim, thea Londer may colloct the insurance procecds. Londer may uae the proceeds to repair or rasiore
the Prapety or 10 puy sums.scezzred by this Security Insteument, whether or not then due. The J-duy period will begin
when the lolice is given,

Unless Lender and Borrowez aitherwise ngree In writing, any application of proceeds o principal shall not extend or
postpone Lhe due dute of the monthly payrasats seferred 1o in paragraphs | and 2 o change the smount of the payments, If
under paragraph 21 the Property is acqulied be Leader, Borrower's right 1o any insurance policies and proccsds reaulting
from dumago to the Property peior to tho aequisiton shull puss to Lender 1o the oxtent of the sums seeured by thia Security
Instrument immediutely prior to the acquisition,

6, (ccupuncy, Preservation, Mulntenunce and ¢roteztion of the Property; Borvower's Lonn Application; Leaseholdy,
Bovrower shall occupy, cstublish, and use the Propériy as Borrower's principal residence within sbty days oftor the
execution of this Securlty Instrimaent and shall continue 1 < ocoupy the Proporty as Borrowes's principal residence for at
least one year after the dute of occupancy, unless Lerer stherwise agrees in writing, which consent shall not be
unrcasonbly withheld, or unless extenuating circumsiances exat'which nre beyond Borsower's conteol, Borrower shall not
destroy, camige or impair the Praperty, allow the Praperty to detesiorate, or commit waste on the Property, Borrowor shall
be in defimlt if any forfeiture action or procecding, whether civil or eriinland, is begun that In Lender's good faith judgment
could result in forfuiture of the Property or otherwise mauterially impaic i lion created by this Securlty Instrumont or
Lender's securily intorest, Borrower may cure such a defoult and reinsiate, as provided in purngraph I8, by causing the
actiun ot proceeding (o be dismissed with a ruling that, in Lendor's good fand dutermination, precludss forfeiture of the
Borrower's inicrest in the Property or other moterial impuirment of the lien crealed by this Sccurity Instrument or Lender’s
securily interest, Borrower shali also be in defuult if Borrower, during the loan applicatisn process, gave materdally false or
inaccura.c information vr statements to Londer (or Failed to provide Lender with any siateddul information) in connection
wilh the loan evidenced by the Note, inciuding, but not linited (o, representations concerning Boreower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a leasehold, Borrowor shall camply with all the provisions
of the lcase. 1f Borrower acquires fee title to the Property, the leaschold and the Toe title shail noc vierge unless Lender
agrees {o the merger in wriling,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and pgraements contalned
in this Securily Instrumenl, or there is a legal procecding that may significantly affect Lender's rights in the Property (such
a8 a procecding in bankruptey, probate, for condemnalioa or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is aceessary Lo protect the vatuc of the Properly and Lender’s righis in the Pronerty, Londer's
actions may include paying any sums securcd by o lien which has priority over this Security lnstrument, appearing in court,
puying reasonable zttorneys’ fees nnd eatering on the Propenty 1o make repsirs, Although Lender may lake action under
this paragraph 7, Lender does not have 10 do so.

Azy amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Boirower secured by this
Security Instrument, Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear intorest from
the dutes of disbursement wt the Note rate and shail bie payable, with interest, upon notice from Lender to Borrower
requesting payment,

&, Mortgage Ipsurance. If Lender required morignge insurance as a condition of making the loan sccused by this
Sccunily Instrument, Borrower shull pay the premiums required to maintain the mortgage insuronce in effoct. If, for any
reason, the morigago insurance coverage required by Londer lapses or ceascs to be in effect, Borrowor shall pay the
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premiumy required (o obtain coverage aubsantinlly equivalent (o the martgage Insurance previously in cffect, st a coM
substantially equivalent 10 the coat 1o Borrower of the morigage insurance previoualy in effect, from an alternate morigage
insurer approved by Lender. 17 substuntially cquivaient morigage insurance coversge is not available, Boriawer sha'l pay to
Lendor sach month » sum cqual to one-iwelfvh of the yearly mongage insurance premium being paid by Borrower when the
insuranco coveruge lapsed or ceased (o be in eNicet, Lende; will accept, use and relain these payments as & Joss reserve in
teu of niortgage inkurenco, Lors rescrve paymenta may no longer be required, at the option of Leader, if mortgage
insuranco coveruge (in the amount and for the period that Lender requires) provided by an insarer approved by Lender
again bocomes avalluble and s oblained. Borrower shall pay the premiums requircd to maintain morigage insurance in
offot, or (o provide # Joss rescrve, until the roquirement tor mortgage insurance cnds in accordance with any written
agreemont betwoen Borrower avd Lender or apphicable law,

9, Inspection, Lender or iis ugent may make reusunable entrics upen and frapections of the Propeaty. Leader ahall
give Borrower nutice ut the time of or prior (o an inspection specilying reasonable cause for the inspeciiva.

10, Condemnatiun, The procecds of uny award or cluim for damages, direct or conscquentisl, in connection with any
condomnation or otkér taking of uny part of the Praperty, or for conveyance in licu of condemnation, are hercby assignod
and shall bo paid to Leader,

In the evemt of @ row! tuking of the Property, the procceds ahali be applied to the sums sccured by thia Security
Instrument, whelher or not iz due, with way excess paid 1o Borrower, In the cvent of a partisl taking of the Property in
which tho falr market vaiue-07the Property immedintely before the taking is equal to or greater thap the amount of the
sums socured by this Scourity Tmirernent immediately before the 1sking, anless Borrower and Lender utherwise agree in
writing, the sume securcd by this Sc.urity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fair market
valuo of the Property immediately before e (aking, Any halonce shall be paid to Borrower, In the event of a partial taking
of the Property in which the fair market vaiue ¢7ide Property immediately before the taking is less than the amount of the
suma sccured immedintely before the taking, waless Borrower und Lender utherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be spyitie: to the sums sccured by this Sceurity Instrument whether or pol the
sums sre then duc,

Il the Property is abandoned by Borrower, ur if, ajter notice by Lender Lo Borrower that the condemnor offess to
make an award or sottle a claim for damages, Borrower fails (o respond to Leoder within 30 days alter the date the notice is
given, Londer is suthorized 10 coliect und apply the proceeds, =i iis uption, cither to restoration or repaiz of the Property of
to the sums sccured by this Sceurity Instrument, whether or not ther due,

Unless Lender and Borrower otherwise sgree in writing, any &p;aivation of proceeds to principal shall aot cacnd ot
postpone the duc dsle of the monthly payments referred to in paragraplis i znd 2 ar change the amount of such payments.

11, Borrower Not Released; Furbearnnce By Lender Not a Walver, F z¢nsion of the time for paymeni or modification
of amortization of the sums sccured by this Secvrity Instrument granied by Lerder Yo any successor in interest of Borrower
shall not operate to release the lisbility of the original Borrower or Borrower's apoeessors “a interest. Lender shall not be
required to commence procecdings againsl any successor in interest or sefuse lo cxiend time for payment of otherwise
modify amortization of the sums sccured by this Sccurity Instrument by reason i 2:tv-demand made by the original
Borrower or Burrower's successors in interest. Any forbearance by Lendes in exercising uny cight or rcroedy shull not be &
waiver of or preclude the excreise of any right or remedy.

12, Succensors and Assigns Bound; Joint and Severnl Liability; Co-signers, The covenaits rad agreements of this
Sceurity Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subjuat (. the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint end scveral, Any Borrawer who eu-zigns this Security

llnslrumcnl but docs not execute the Note: (a) is co-signing this Security Instrument only to morigege, grast-wid convey thal
&Bouower'a intercst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
ums secured by this Sccurity Instrumicnt; and (c) agrees that Lender and any other Borrower may agree Lo exiend, modify,
SHorbear or make any accommodations with regard 1o the terms of this Sccurity Insteumnent or the Note without that
2 tBorrower's consent,

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject (o a law which scis maximum loan charges,
and that law is finaMy interpreted so that the interest or other Joan charges coliccted or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxeeeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrawer, If a refund reduces principal, the reduction will be reated as a partial prepayment without
any prepuyment charge under the Note,

14, Nottces. Any nolice to Borrower provided for in this Security Instrument shyll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address ar any other uddress Borrower designates by notice to Lender. Any notice to Leader shall be given by

=SR{IL}ee0n) Form 3014 W)

ILA0NA (gvim Pagad ot &




- ,
-

UNOFFICIAL COPY

firat claas mudl (o Londer's addresa statad heeoln or any other addross Londer dusignates by natler @0 Borrower, Ay notiee
provided for in this Sgeurity Instrument shall bo doomaed (v Bave beon given to Borrower or Londur whon given aa provided
in this puragraph. *

18, Governing Lawg Severabitlty, This Security Instsament shnll bo governed by fedornl Jaw and the Jaw of the
Jurisdiction in which the Property is Jocutod. 1n the event thit any proviston ue clause of this Securlly Instesnont or the Noto
conflicts with npplivable Jaw, such conflict shall not affect other provislons of this Securkty Instrument or the Note which can
be givan effect withowt tho conflicting provision, To this end the provislons of this Nocurity Tnsieument wisd the Nots sro
tloclured 10 ha soverablo,

16, Borrower's Copy, Borrowes shall bo given cne confurmed capy of the Note and of this Seeurity Instramont,

17, Tennafer of the Property or a Beneficlat Indorest I Borruwser, 15 all or wny purt of the Praporty or any Intorest In It
in aold or teanaforrod (or if w bonoficld tatereat In Borrower In sold or tranaforrod and Borrower Is not » natural petwon)
without Lender's prior weitton consont, Londer may. ut lis optlon, requiro immedito payment in full of all sunn socured by
this Security lnatramont, Howover, this option abull nol bo vxerched by Londer if exsrcisg In prokiblicd by fedurad faw as of
the date of this Seeraty 1 drument.

I Londer exeeciaey this aption, Lewder shall glve Boreower notico of acceloration, Thoe notice shall provide a poriod of
nol loas than X dayw T the dute the notice s deliverad or muifod within whick Boreower ainst pay all suma securod by
this Securlty tnstrument. 8 Snerower fulls (o pay these s prlor to the cxpleation of this peried, Lendar may Invoko any
romedica peradited by this Secaiity Inatrumsont without further notiee or domand on Borrower,

I8, Borrower’s Right ta Zacatate B Borrower meets contuln combitons, Boreowur abull have tho rlght (0 haw
enforcement of this Scearity fnatramaent discontinped al any Hme prior to the varlior of: (n) § days (0 such othor poriod us
wpplicablo law may spocify Tor reimtiueiiont) bofore sl of the Propoity pursunnt to any powee of sl containod (n this
Sccurlty Instyumont; or () entry of w judtgrnt onforcing this Seeurlty Insrument, Thoso condition arc that Borrower; (i)
pays Londor all sums which thon would be Zuo ouder this Socueity intrument and the Nate wx if no accolorntion had
occurrad; (b) curen any dofaull of suy othorcovamsnin or ugreemunts; (¢) paya all oxpenses Incurred In onforcing thia
Security Instewmeny, inehuding, but not Hmdted so/ rraxonnllo sttornoys’ foes; and (d) tukos such action an Londer may
reasanably roquire (o usaure that tho Non of Lrla Szeiehy Instroment, Lomdor's righta in the Property und Borrower's
obligation ta pay the suma socured by this Securily Insteament shull continug unclunged. Upan relnstatomont by Borrower,
this Sucurity Inslrumunt and the obligations socured horatiy shill romuin fully offoctive s if no accelorution had occurred.
Huweyer, this right to solnatite shall not npply in the cuso of wezeloration under paeagraph 17,

19, Nule of Noter Change of Loun Nervicer. Tho Nute or ¢ peatial infereat in the Note (tlogether with this Securlty
tustrument) may bo sald one or muio times without prior notics (e dereawee, A aale may resilt In o change In the entity
{(known as the “Loun Servicor”) thit eoliects monthly paymonts duo unclir e Noln asd this Soenrity Insirumont. There abso
may be one or more changes of the Lown Servicor unrehated 1o » sude oFine Neta, 1 thora Is a chunge of the Loan Sorviver,
Borrownr will bie given written untice of the change Jo nceordungs with parngeaph 24 ubovo und applicable taw. The notiee
will stuto the name and address of the now Loun Servicer and tho addresx 10 whiste vrymunts shoukl be mide, The notico
will also coplain any oiher Information required by applicable law,

20, Huaurdoun Subatances, Borrawor shull not cuuse or pormit tho proxencs, use, disposal, storage, or ralouss of uny
Huzardous Substances on or Iy the Property, Borrower shall not do, noe allow sayone clis to do, anything affecting 1he
Proporty that In in violwtion of any Enviconmentad Law, The procading two sentcaces shall not #gpiy: 10 the proeence, we, or
storago on the Proparty of small yuaatitics of Hazeedots Substuncos thit ure gonorally reeognin? 1o bo appropriats to
normad residontinl uscs und to malateaance of the Propeny,

Bareower shal) promptly give 3 ender written notice of uny irveatigution, claim, domund, lnwsult a7 athor netion by any
goveramental or regulnlory agency or privale paely fovalving the Properly and uny Hazardous Substance o Buviconmontal
Law of which Horrower hus actual knowledge, 1F Bovrawer learns, or I aoliflod by any goveramental or regulatory
authority, that nny tomovad or other remediaiion of iy Hazurdoun Substascy affecting the Property s necossary, Burrower
shull promptly tuke all nocossiry remedinl actions in accordance with Bavironmontul Law.

As used in this parngraph 20, "Huzardous Substances” are those substnces defined aa Loxic or hazardous aubstances by
Envicoumental Law and the following substances: gasoling, kerosene, other Anmmable or toxic petroleum products, woxle
pesticides ond horbicides, volatilo solvems, matorials containing asbestos or formaldshyde, and endionctive materials, As
wsed in this puragraph 20, *Bavironmental Law® mcuns Tedoral faws and laws of the jwisdiction where the Proporty s
located that relate to healih, safety or environmental protection,

NON-UNIFORM COVENAMTS, Borrower s Londer fuether covenant and agroo as follows:

1L Accelerntlon; Remedies. Lender shall give notice to Borrower prior to accelorntlon following Borvower’s breuch
of any covenrat or ugreement {n this Security lnstrumeat (it noi prior to scovlerntion under paragraph 17 unless

~BR (I }o1; Form 3014 /A0
H30%4 winiion) Pagedole
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applicable Inw provides utherwine), The aotice vhull specifyr (n) the defuult; (h) (he action required te. cure the defuult;
(¢) & daty, not lews (hian 30 duys from the dale the noiice I» given to Borrower, by which the defanlt mi3( be cured; and
(8) thut fuilure to cure the default on or before the date apecified in the notice may resul$ in acceler.ition of the sums
secured by thiv Securily Instrument, forecioaure by judiciut proceeding and sale of the Propeety. The witice shall further
inform Boreowsr uf the Fight (o reinutate after nccelerniion and the right to assert in the foreclosuie proceeding the
non-axistence of & dehiull or any other defense of Borrower (o accelermtion and foreclosnre. 1f the defat 1t Iy nol cured ow
or before the date specified [n the notice, Lender, at ity option, may require immediate payment it full of all sums
securwd by thiv Necurlty lontrument withoul further demand and may foreciose this Necurity nstruemeal by judicisl
procesding, Lender xhall be entitled to collect all expenses incurred In pursulng the remedies provided /s thls parngraph
11, tncluding, but not limited to, rensonsbis attorneyn' fees and coxta of title evidence,

22, Relensr, Upon payment of @il sums secured by shis Seeurlly Inrument, Lender shall relcase this Secunty
Tnstrumont without charge to Rorrower, Rorrower shall puy uny recordation costa.
13, Walver of Homeatead, Boreower walves all right of homestead exerapiion in the Property.

24, Ridern 12 1% Securily Inntrument, If one or more riders arc exccuted by Borrower and recorded together with
thia Socurity Inrumznt,the covennnts and agreements of each auch rider shall be incorporated into and shall umend and
supplemont tho covenairis and agrocments of thiv Sccurity tnsisument as if the rider(s) were a part of this Socurity

Pistrumont, ‘ .
Adjusiable Rate Rider 2] Condominium Rider 1.4 Yamily Rid ¢
CUradunted Fayment Ridor Planted Unit Development Biweckly Paym :nt Rider
Walloan Rider Rider Rute lmprovement Rider L. Sccond Home tider
VA Rider bed (0ther(s) [apecify)

BY SIGNING BELOW, Borrower acceptnand agrees 1o terma and covensnts ouniained in this Security
Lateumont and by any rider(s) exceuted by Borrowe: 22 iccorded

"h ' ' ‘ :’ ! .

Witnosson: HERAN 1 L
s Ii'l : c..ér he .(....i,.;f L e iSeal)
1 '4 §§ ‘ 2 -Borrows
A — e eem e e e SR
v s v T R £ 1 e B o S R e § 1 e s Borrueer
SOV UUNUUUR (1 ) B o e e e e e e A 8
- Bawrowar -Bornmwet

RTATE OF ILLINOIN, Cook County an:

I, thn undoraigned , & Notaty Public in and for sald county sz 2iate do herchy centify

that  Gayluv M. McCroy

» persanally known to me to be the sume persan(s) whose natne(s)
subacribied to tho foregoing instrument, sppeared before me this duy in person, and acknowicdged that  She
?’ signed and detivered the sald insteument as - hoer free and voluntary act, for the uses and purposes therein set forth,

6012Zs8

Glven under my hund and official scal, this ~ 5th dayof  August , 1996
My Commixsion Expires:  05-01-00 (\ : e i e
Ty Puhiic
OFFICIAL BEAL
JENNEY BEtL
NOTARY RUBLYG, RIATE O t1INOIS
MY COM'16810ON EXPIRER §:1:2000
=JR(IL}icaon Form 314 W0

WIYAF (iminey) Fageupi s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this g diyol  pugugr, 1996
and is incorporated into and shall be deemed to amend and supplement the Mnrtgagu, Deed of Trust or Security Dccd
(the "Sccurity Instrument™) of the same dite given by Lhe undersigned (the "Borrower™) Lo sccure Borrower's Note to
THE X0UTH BHORE BANK OF CHICAGO
(the "Lender®)
of the same date and covering the Property described in the Securily Instrument and located at:

426 NORTH HWARVLY #0BK
OAK PARK, Il 403012

{Propanty Address}

The Property incluces s-unit in, together with an undivided interest in the common glemeants of, a condominivm project
known ws;

(Nanw of Conduminlum Projeci]

(the *Condominium Project”). I the ovmees association or cther entity which acts for the Condominivm Project (the
“Owaers Association®) helds title to praperty for e benelit ur use of its members or sharcholders, the Proporty also
includes Borrowor's intorest in the Owners Assccintion and the uses, procecds and benelita of Borrowoer's intorest,

CONDOMINIUM COVENANTS, Tn adGitim to the covenants and agroeoments mady in the Sceurity Instrument,
Borrower nndd Lender further covenmnt nnd agree as i iows:

A. Condominiwm Obligations, Barrowse shall perfeeoy all of Borrower's obligations wnder (he Condominium
Praject's Constituest Documents. The *Constituent Docamentn® are the: (1) Declarmion or any other document which
croates the Condomimium Project; (id) by-laws; (i) code of copalations; and (iv) othor equivadont documonts, Botrower
shadl promptly pay, when due, alb dues nnd axsessments nsed presuant to the Constitwont Documonia,

B. Huzard Burunce. So long as the Owners Associntion mpindsing, with o gonernlly accopted Insucance carrlor,
o "mastee” or *blanket” policy on the Condominium Projedt which is satlafzetory to Lender and which provides lnsurance
coveruge in the smounts, Tor the periods, and against the hazards Lender raiires, including Oro and hazards included
within the term "extondod coverage,” then:

() Lender walves the provision in Unitorm Covenant 2 Tor the morasly payment to Londer of tho yeerly
premiuay indalimenis for hazind Insuiranee on the Propesty; sl

(i) Borrower's obligation under Uniform Covennnt S to mndntida bazard Inanzance coverngo on the Property is
decmed antiafled o the extent that the requlred cverage I provided by the Ownors Asischition policy,

Burrower ahall give Lender prompt notico of any pso In roquired haznid Insueance cotorage.

1a the ovent of w disteibution of hazard insuzasce proceeds In fleu of restarstion o repuiractowing a fow fo the
Proporty, whethor 1o the unlt or 1o commun elements, any proceads payablo to Borcowss aro hoighy ssalgnud and shall
bee paded to Lemder for application to the sima secured by tho Seenedty Instrumont, with any oxcoss puiibte-Rorrower,

o Bublie Cdubithy Tnanrnee, Borrower shidl tuke sech actions as may b reasonaslo (o instire it the Owaers
Ansoclation mulntudina w public linbllity insurance policy aceeptuble In form, wimount, and axtont of coverage to Londer.,

D, Condemnutlon, The proceeds of uny award or cladm for dumages, direet or comequential, payable to Borrower
in connectlon with uny condeatnntlon or othor taking of all oz any pust of 1he Property, whether of the ualt or of the
common olements, of for any conveyanco in liew of condemnarion, aro heroby asslgncd wnd shall bo pald 1o Lemder,
Such procceda shall ho uppliod by Lender to the sums aveured by thy Security Tnatrument an provided in Uniforn
Covesant 1),

K. Lender's Prior Convent, Boreawor shail nol, oxeept efior notlee to Lender and with Lender's prior wrllten
consent, olthor partition or subdivide the Froperty ar consont 1o

(1 the abandonment vr wrminuidon of the Condominiam Project, except for abundenment oe tormination
requized by law In the case of subatantiad destruction by fire or ather cunumlty of in the cuso of a taking by condomaation

or eminenl domaly
MULTISTATE CONOOMINIUM RIDYRSingle Vamily Fanide Nina/Frodilis Mac UNIFORM INSTRUMENT Yurw M40 W90

q 4 VIR MR TADE POIMN - E310 3083 0100 - (100D 1201
(L LI AL DN buted iy FORMATION TEQHNOLONIES iKO, « (1990181
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(i) any amendment Lo any provision of the Constitucnt Documents if the provision is for the express benefit of
Lender; '

{iif) termination of professional management and assumplion of sclf-managemant of the Owners Association; or

(iv) uny action which would have the effect of rendering the public lisbility insurance. coverage maintained by the
Qwners Association unaceeptable o Lender.,

F. Remedles. If Borrawer does not pay condominium dues and assessments when due, then Lender mey pay them,
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Securily Instrument, Unless Borrower and Lender agree (o other terma of payment, these amounts shall bear interost
from the dute of disbursement at the Note rale and shall be payable, with interest, upon notice from Londer to

Borrower requesting paymenl,

BY SIGNING BELOW, Borrower sccepis and og e 1o the terms snd provisions comtained in this Condominium
Rider.

: /
T
i Ly ff’ oo
,/ﬂfl_ (./ !”/f M (""[.r. %

4 s e e *— —y

—[Scal)
-Borrower

e

Q
E
x
=-
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L)
»
o
g

v .7 1)]
Brower

N | )
«Bornow ot

> -ty - ———

OO UUUPPUPN | )
-Borrower
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PARCEL 1:

UNIT NUMBER G-SE IN VILLA OAKS CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THE SOUTH 56
FEET OF NORTH 1l12-1/2 FEEY OF WEST 15.89 FEET OF LOT 4 AND SOUTH 56
FELT OF NORTH 112-1/2 FEET OF LOTS 5,6 AND 7 IN BLOCK 4 IN VILLAGE
OF RIDGELAND BEING A SUBDIVISION OF EAST 1/2 OF EAST 1/2 OF SECTION
7, AND NORTHWEST 1/4 AND WEST l/2 OF WEST 1/2 OF SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINFUM RECORDED AUGUST 2 , 1996 AS DOCUMENT 96594238 :
TOGETHER WITF#ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE RIGHT OF THE USE OF-PARKING SPACE P-4 AS SET FORTH IN THE
DECLAR/.TION OF CONDOMINLUM AND SURVEY ATTACHED HERETO.
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