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'AORTGAGE .
THIS MORTGAGE IS DATED AUGUST 3, 1998, tatween Dale F. Gurallim. married to Claudine Guralnick,

whose address is 1130 Ontario #8B, Oak Park, I (0302 (referred to Wn “Grantor"); and Corus Bank
N.A., whose addrens 167727 W. Lake Street; River Forers, il. 80305 (nfum ‘below as "Lender"),

GRANT OF MORTUAGE. For valusble condideration, Grami=/ rasrigages, Wil#ants, and convays 1o Lender all
gperty, together with all existing or

of Grantor's right, “itle, and interest in and 1o the following desssiLed real
subsequently erecied or affixed buildings, improvements and. fiiures; dlf'iwemanta. rights of way, and
appuntenances; all water, water rights, watércourses and dilch rights (inv Img stock in utilities with ditch or
irvigation rights); ard all other rights, royalties, and profits relating to the e e , Including without {imitation
ali minerals, oil, gas, geothsmlal and similar matters, located In COok c\" iy, State of Hlinols {the "Real
Property"): .
PARCEL 1: UNIT NO. B-8 AS DELINEATED ON THE SURVEY OF ‘ME FOLLDWING DESCRIBED REAL
ESTATE (HEREIN REFERRED TO AS THE *PARCEL"); LOT 42 :iN"BLOCYK. 7 IN KETTLESTRINGS
ADDITION TO HARLEM IN THE NORTHERN PART OF THE NORTH WI':ST */3 OF SECTION 7,
TOWNSHIF 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAW. ! COOK COUNTY,
WLINOIS; 'WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION iF CONDOMINIUM
OWNERSHIP MADE BY THE AVENUE BANK AND TRUST COMPANY OF OAK PARK, \$ TRUSTEE,
UNDER A TRUST AGREEMENT DATED NOVEMBER 3, 1977, AND KNOWN AS TRUST NO. 1814 AND
RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, HLLINOIS8 ON
DECEMBER 23, 1977 AS DOCUMENT NO. 24 259 124, TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTEREST iN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL OF THE
PROPERT'Y AND SPACE COMPRISING ALL OF THE UNITS THEREQOF AS DEFINED AND SET FORTH
IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY); ALSO PARCEL 2: A
PERPETUIL EASEMENT CONSISTING OF THE RIGHTS AND EASEMENTS APPURTENANT TO THE
ABOVE-DIZSCRIBED REAL ESTATE AND RIGHT TO USE FOR PARKING PURFOSES SPACE(S) NO. 18
.AND 16a AS DELINEATED ON THE SURVEY ATTACHED AS BXHIBIT "A" TO 8AID DECLARATION OF
CONDOMINIUM QWNERSHIP.

The Real Property or its address is commonly known as 1130 Ontario #68, Oak Park, IL 00302 The Real
Property tax identifcation number is 16-07-112-014-1011,
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* Loan No 95096766933 (Contlnued)
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r} Grantor presently asaigns to Lender all o! Grantor's right, titie, and Interest In and to all leasas of the Property and
i+ ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
) the Personal Property and Rents.

.. DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms nct
ks otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
? Code. All references to dollar amounts shall maan amounts in lawfui money of the Uinited States of America.

3 Credit Agresmemt. The words “Credit Agreement” mean the revolving line of credit agreement dated August
5, 1996, between Lender and Grantor with a credit limit of $38,000.00, together with all renewais of,
exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement.
The maturity dite of this Mortgage is August 3, 2003. The interest rate under the Credit Agresment is a
variable inters rate based upon an index. The index currentiy is 8.250% per annum. The Interest rate to be
applied to tiie 2tatanding account balance shall be at a rate 4.500 percentage points above the Index, subject
howaver to th Hllowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.0005% p%¢ annum or the maximum rate allowed by appiicable law.

Existing Indebtednets.. The words "Existing Indebledness” mean the indebiedness described below n the
Existing Indebtedness sact’on of this Morigage.

Grantor. The word "Granior” means Dale F. Guralnick. The Grantor Is the morigagor under this Mortgage. |

Guarantor. The word "Guaranic;- means and includes without limitation each and all of the guaramors,
sureties, and accommodation parties :n connection with thub]gobtednees

Improvements. The word “Improvemén’s® means and incilides without iimitation all existing and future
improvements, buildings, structures, monilu nomes affixed on’ %‘@M Property, facilities, additions,
replacements and gther construction on the Fiea! Praperty, ‘%:» i,

indebtednees. Thé:word "indebtadness” means all principal and Interest under the Credit Agreement
and any amounts expended or advanced: by Lender o ¢“scharge obligatigng-of Grantor or expenses Incurred
by Lender to enforce obligations of Grantor. under this Mo7igage, together wnh Interest on such amounts as
provided in this Mortgage. In addition to 1he Credit Ajrrament, theword "indebtedness” inciudes all
obligations, cebte and ligbilities, plus intereet thereon, of Qraricr to lan’m -0f any one or more of them, as

well as all claims by Lender agalnst Gramor, or any one or more Jr thems, whether now existing or hereafter
arising, whether related or unrelated to the jJurpose of the Credit Anroamignt, whether voluntary or otherwise,
whether due or not due, absolute or contingent, liquidated or unliquistzv) and whether Grantor may be liabie
individuglly or jointly with others, whether obligated as guarantor or otterase, and whether recovery upon
such indebtedness may-be or hereafter may become barred by any gstuta of limitations, and whether such
indebtedness may be or hereafter may become otherwise unanforceatie. Spefically, without limitation, this

Mortgage secures a revolving iine of cradit and shall ssours ned-only the smoant which Lender has
prosently advanced to Grantor under the Credit Agreement, but siso any future unsunts which Lender
may advance 1o Grantor under the Credit Agreement within twenty (20) years froi the dete of this
Mortgage (o the same extent s if such future advance were made es of the date of the Mscution of this
Morigage. Tha revoiving fine of credit obligsies Lender to meke advances fo Grantor 80 iong as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be
made, repaid, and remade from time to time, subject to the limitstion that the total outstanding balance
owing at any one lime, not including finance charges on auch balsnoe at a fixed or variabie rate or sum
s provided in the Credi! Agresment, any temparary overages, other charges, and any amounis expended
or advanced as provided in this paragraph, sheil not exceed the Credit Limit as provided in the Credit
Agreament. It is the intention of Grantor and Lender thal this Morigage securss the baiance outsianding
under the Crodit Agreement from time to time from 2ero up to the Credit Limit as provided above and any

intermediate balance. Mmﬁmalhdln\em amount of Indebietiness secured by the Mortgege,
not including sume advanced 1o protect the of the Mortgage, exceed $105,000.00.

Lender. The word "Lender” means Corus Bank N.A, its successors and assigns. The Lender is the
mortgagee undaer this Mortgage.
Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
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{Continued)

limitation all assignments and security (nterest provisions relating to the Personal Property and Rents.
Persona) Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all acceasions, parts, and additions to, all replacements of, and ali substitutiona for, any
of such propery; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Resl Progerly. The words "Real Property” mean the property, interests and rights described above in the
*QGrant of Mortgage” section.

Related Docuents. The words "Reiated Documents® mean and include without limitation all promissory
notes, credi: ¢4reements, loan agreemants, environmental agreements, guaranties, security agreements,
mortgages, deess of trust, and all other ingtruments, agreements and documents, whether now or herecfter
existing, execureu ti-onnection with the indebtedness.

Rents. ‘The word "Rerts’ means all present and future rents, revenues, income, iessues, royalties, profits, and
other benefits clerived froin taa Property.

THIS MORTGAGE INCLUDING THF. ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS G/VEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR "UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 INYEVITD TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENNT LUSNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSISSMENTS LEVIED ON THE REAL F2OPERTY, TO THE NT OF THE MAXIMUM AMOUNT
SECURED HEREHY. THIS MORTGAGE IS GIVEN ANZ ACCEPTED ON ,LOWING TERMS:

PAYMENT AND PERFORMANCE. Excep? ag otherwiad orovided in this Mortgape, Gran‘or shail pay to Lender all
amounts sacured by 1% Mongage as they;become dus, und shall strictly ffform all of Grantor's obligations
under this Morigage. B i , AR ' -
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees thgf:Grantor's jon and use of
the Property shall be governad by the following provisions: _ ar W possesslon @
Possession and Use. ‘Untll in default, Grantor may remairn i pouaeem ofy.and control of and operate and
manage the Fropersy and collect the Rents from the ;ﬁoperty i
Outy to Maintain, Grantor shall maintain the Property i tenantable corc¥iggand prom rform all repairs,
r ements, and maintenance necessary to pre&‘?vye its value. MW promptly pe v
Hazardous Substances. The terms "hazardous waste,” "hazardous sui#?<nca,” "disposal,” 'r%aase" and
‘hreatened release” as ysed in this Morigage, shail have tha eame meanings as set forth in the
Comprehensive Environ g Resﬁnea. Compensation, and Liabifisy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("GEACLA”), the Superfund Amendments and Heauthorizatior, Act of 1986, Pub. L. No.
80498 ("SARA"), tie Hazardous Muterials Transportation Act, 49 U.8:C; Séction 1801, at seq., the Rasource
Conservation and Recovery Act, 42 U.S.C. Section 6801, &t seg. o other applicauie &!aie or Federal laws,
rules, or reguitations adopted pursuan to any of the foregoing. The terms *hazardous v.ese” and *hazardous
substarze” ghall also inciude, without limitation, Penroleum and petroleum by-products or any traction thereof
and agbeston. Grantor represents and warrants to Lender that: (a) During the period of Ginar's ownership
of the Property, there has been no use, generation, manufacturg, storage, treatment, digg roladse ar
threatened roleéase of any hazardous waste or substance 2{ any pargon on, under, about or from the Properrzr;
(b) Grantor has no knowiedge of, or reason to believe that there has been, except as previpusly disclosed to
and acknowladged gav Lender in writing, () any uee, generation, manufacture, storage, treatment, disposal,
releass, or treatened release of any hazardous waste or substance on, ur:der, about or from the Proper%%
any prior owners or occupants of the Propm or (ig any actual or_threatened fitigation or claima of any
by any person relating 10 such matters; {c) Except as previously disclosed to and acknowledgad by
Lender in wiiting, () neither Grantor nor any tenant, confractor, agent of other authorized user of the Property
shall use, ganerate, manufacture, store, treat, di of, or release any hazardous waete or substance on
Under. abott of from the Property andt (i) any such activity shall be conducted In compiiance with ai
appiiceble fderal, state, and local laws, regulations and ardinances, lnciudlng without limitation those laws,
reguiaiions, and ordinances described above. Graptor authorizes Lender an
Proparty to make such inspections and tests, at Grantor's expense, as Lender may deem appropiiate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender's nfurposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained hereln
aré based on Grantor's due dillgence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any futlre claims against Lender for indemnity
conribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hold hermiess Lender against any and ail claims, losses, Nabillties, damages,

its agents to enter upon the

24520996
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! alties, and expenses which Lender may directly or indirectly sustain or sutfer resulting fr

; gtei: section of lhge&onlgage or 88 8 cong uencg of any use’,’ enaration, manufa%re,g atgrrg g, béiesap%za?f
;= release or threa'ened reigase occurring prior to Grantor's ownershio or interest in the Property wﬁether or not
= the same was or should have been known 10 Grantor. The provigions of this section of the Mortgage
7 U T T T of s aihga 45 Sl el o e by Londes Asmon o ary et
. er' uisition of an r

2 the Propy:nny, wiether by loreclosura gr gtharwlse. y acq y n

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or sufier any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ?ene_ramy of the
(fggmlgg Grantor will not renove, or grant t0 any oth e right to remove, any imber, minerals

or part
g oit and gas), soil, gravel or rock products without th%apvxar written consant of Lender.
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 tho removal of any improvements, Lender m%
require Grantar 10 make arrangements satisfactory to lender to replace such Improvements w
improvements of at least equal value.
e o oo L S 0 e Tapae . Prpary o s of o
28! LY ] !
compliance with ‘e tarms and conditions of this Mortgage. g . ranior's
iance with Lavaeramental Requirements. Grantor shall promptly comply with all laws, ordinances, and

reguiations, 1w or‘he soler in , of all governmental aumo?rtiee%lcm?gto the use or accupancy of the
ey e o 9000 it g“gfw" B oo ot Cranios s netad Lanaey In-wriing prior 1o

] , Inciue . . W or
dgini?gao %RE 80 loﬂ9 as, U Lgﬂ?ﬁf'ﬁ sole opinion Lenderqs interests in the Propeagx are not jeogaedtzed.
Lender may require Granfor to »on adequate security or a surty bond, reasonably satisfactory to Lender, to
protect Lender's interest. R
Duty to Protact. Grantor agrees neitaer to abandon nor feave unattendsd the Property. Grantor shall do all
other acts, in addition to thgae acts vat forth above in this s8Ction, which from the character and use of the
Property are reasonably necessary to preiert and preserve the .

DUE ON SALE ~ CONSENT BY LENDER. Lerdr may, ot its option, dadiafe immediately due and payable al
sums secured by this Morgage upon the safe or trans’ss, without the Lander'sgrior written consent, of all or any
part of the Real Property, or any interest in the Real Fropery. A "sale or traniiés” means the conveyance of Real
Property of any right;title or interest therein; whethur .egal, beneficial §F-equitable; whether voluntary or
involuntary; whather by sale, deed, installment saly rontract, land cgifract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease~option critfzact, or by al@, assignment, or transfer of any
beneficlal interest in or to any fand trust holding titie to the Real Prorarty, or P any othar mathod of conveyance
of Reat Propeny interest. ¥ any Grantor le-a corporation, partnership or lirigted liabliity company, transfer alse
includes any change in ownership of mora than twenty-flve parcent (25%) o th voting stock, partnership interests
or limited iiability company interests, as the case may be, of Grantor. Howaw)X: this option shall nat be exerclsed
by Lende: if such exercise is prohibited by federal law or by litinois law. ‘ + )
E.)rttﬁggggub LIENS. The fqliowing provisions raiating 1o the taxes and. iens ca the Property are a part of this
Payment. Grantor shail pay when due (and in all events prior to='doﬁnquenc¥2 &l faxe), payroll taxes, special
. water charges and sewer service charges levied or on-ac<ount of the Property,
grfdeséh%l.!‘?h%mmn dﬂ?’aﬁ claims for woﬂ? done gg %r fc?r“wvices rendered or r@’eful furnished tma

roperly. Grantor shali maintain the Pro free of ail liens havin over or egia to the Iinterest of
Lender under this Mortgage, except for t%eenﬁan of taxes and asm%ne%}é}fgw not due, ggt.é?r for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a gaad
miapma gver the obligation%o pay, so?gn s Lende?‘s interest i the Property is not M&Jdilﬂd. it & lien
arises or i8 filad ae a result of nonpayment, Gramor shail within fifteen (15) days after the lien arlees or, if &
fien is filed, within fiteen (15) days after Grantor has notice of the flling, secure the discharge of the ilen, or if
ﬁuwai by Lender, deposit with Lender cash or a sufficient corporate aurety bond or other security

ory to Lender in an amount sufficient to discharge the Iiea:'dplus an¥ costs and attorneys' fees or other
chcao, T S S Aot L aten gnan St ot il - rogery
Grantor shall name Lender as an adc%onay! obligee u any surety bond fumi:g% inmtga contest

proceadings.
Evidencs of P Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the

taxes or agsessments and shall authorize the appropriate &oevemmamm official to deliver 1o Lender at any fime

a writter: statement of the taxes and assessments against

Notice nf Construction. Grantor shall notify Lender at least ﬂrtgen (13) days betore any work is commanced,
any services are furnished, or any materials are suppiied to the Property, (f any mechanic’s lien, materiaimen’s
tien, or other lien could be on account of the waork, services, or materials. Gramor will upon request
gft Lendmgvesg‘;%endef advance assurances satisfactory to Lender that Grantor can and wiil pay the cost

<L5Z0996
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! 52'35’:'9'5" DAMAGE INSURANCE. The toliowing provisions relating to Insuring the Property are a part of this
{ ' :

Maintenance of insurance. Grantor shall procure and mainain policies of fire insurance with standard
extended coveragle endorsements on a roplacement basis for pge full insurable value covering &l
improvements on the Real Property in an amount sufficiant to avoid ication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writtan by such insurance companles
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from aach insurer containing @ sttlgu ation that coverage will not be cancelled or diminished without a
minimurn of ten {10) days' prior en notice to Lender and not comaining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b|y any act, omission or defauit of Grantor or any
other person. Shouid the Real P any time become located In an area designated by the Director of
the Federal Emeri_tlaggg Management Agency as a special flood hazard area, Grantor agrees to In and
maintain Federal Insurance, 1o the extent such insurance is required by Lender and ig or becomes
available, for ‘e term of the loan and for the full unpaid principal balance of the lcan, or the maximum limit of

coverage thal I available, whichever 8 less.
Application of #raceeds. Grantor shall promptly notify Lender of any iogs or damage to the P . Lender
may make prod: o/ loss if Grantor fallsp{o cfg%o w?hln fiteen (15) days of the %easualty r\R’E)FG‘?hyar of not
Lender’s security s impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, paymer< of any lien affecting the Property, or the restoration and rapair of the Property. If
Lender elects to apply 1h proceeds 1o restoration and rapair, Grantor shali repair of replace the damaged or
destroved Improvements i+ 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
xpenditpr%uny or reimbu.es Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor is not In default hereundsr,  Any proceeds which have not been disbursed within 180 daye after their
receipt and which Lender has 10! wmmugd to the repair or restoration of the Properly shall be used first 1o
pay ang amount owierbg to Lender under this Mongaqe. en 10 e[gspay accruod interest, and the remainder, it
any, shall be led to the princiral Halance of the . if Lender holds any procesds after
payment in full of the Indebtadness, such hroceeds shail be paid 10 of.
Unexpired insurance at Ssle. Any unurpired insurance shalls .o the bsnefit of, and pass to, the
purchaser of the Propery covered %y this Mortgage at ang trustee’s baie or other sals held under the
provisions of this Mortgage, or at any foreciogu o saje of such Pr S

Compiiance with Wnﬂ Indebtedness, Duriry e period in which any Existing 'ndebledness described
beiow is in effect, | ¢ with the. lnsuram.i D!’O\Ff‘l:lﬁms contained v the instrument evidencing such

|

TembigF

“Eii i

o

=

Existing Indebtadn%l constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance terms of this Mortgage wouw'y constitule a dupligetion of insurance requirement. 1t

any proceeds from the nsurance bec pﬁﬂﬂe on 10w the provisighe in this Morl for division of

Procee&s shall apply only 1o that on ol the procexd: not paygelg to the h of the Existing
EXPENDITURES BY LENDER. |f Grantor fails to comply with any movisigh: of this Mortgage, including an
obligation 1o maimain Existing indebtedness in good mngl!rr\g as raqa'rg'd raigw, or if anaa m:mang or oceetﬁn lg
commenced that would matefially affect Lender's interests in the Propariy. (8nder on Grantor' may, but
shall not be te?ulred t0, take any action that Lender deems appropriate. Ar$ nt that Lender expends in 8o

doing will bear interest at the rate provided for in the Credit Agreement from ¢ ate incurred or pald by Lender 10
a? oe gayable on demand, (b) he
)

the date of r ent by Grantor, All such expenses, at Lender’s %on.‘ wili: .
added to the balance of the ¢tredit line and be a oned amon he -pava?a vith any Instaiiment ents
g or (il) e remaining term of #uaaygredtt

1o become due during efther: () the term of any applicable Insurance polic

Agreement, or (c) be treatad as & bafioon payment ?vmch will be due and. payabli at the Credit Agreemant's
maturity. This Mongage aso will Secure payment of these amounts. The rig ts preuices for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitied ca i count of the detault.
Arg such action b": Lender shall nct be construed as curing the defaull 8o as to bar Lender wom any remedy that
it otherwise wotild nave had.

‘\XAHHM; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeny are a part of this

Tihle. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of aii liens and encumbrances other than those set forth in the Rea! Pr description
of In the Existing Indebtednass section bejow or in any title Inaurancmpoﬁcy. titte repart, or final title opinion
issued in favor of, and accapted by, Lender in conneCtion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Titie, Subject 1o the exception in the parmraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding s
commenced that questions Grantor's title or the Interest of Lender under this Mongage, Grantor shall de

the action at Grantor's cxpense. Grantor may be the nominal In such Proc ng, but Lender shall be
entitled wmipate in the proceeding and to be represented In the proceeding by counsal of Lender's own
¢hoice, Grantor will deliver, or cause to be dslivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation.

Con?hnec With Laws. Grantor warrants that the Pro and Grantor's use of the Propenty compiies with
all oxisting applicable laws, ordinances, and reguiations g?gyovemmemai authorities. o

EXISTING INDEBTEDNESS. The following provisions conceming existing Indebtedness (the "Existing
indebiadness”) are a past of this Morgage.
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{Cantinued)
Existing Lien. The lien of this Mortgage securing the lndabtness “ - " r ” .
axlsﬂz?gg lien. Grantor expressly cogaagams and y ress to pay, or seey to the pa¥$m of, ’}Wa‘rsuﬁg
indebtedness and to prevent am‘tdefaun on gsuch Indebtadness, any default under the instrumente evidencing
such indebtedness, of any default under any security documents for such indebtadness. -

No Modification. Grantor shall not anter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monoqafe ly which that agreement is modified, amended,
extended, or renewed without the grior written congent of Lender. Grantor 6hall nelther request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

= CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domaln proceedings

an; ﬁ{oceeding or purchase in lleu of condemnation, Lender may at its election require that all or any

Bo on of the net proceeds of the award be applied to the Indsbtadness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with tha condemnation.

Proceedings. " any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, an
S:amor ghall g;ommly take such steps as may be necessary to defend the action and obtain the award.
rantor may be th: nominal in such proceeding, but Lender shall be entitied to partlcl?ale in the
proceeding and tuv ra repr od In the proceeding by counse! of its own ¢holce, and Grantor will deliver or
Bg?usg to be deliveie? 15 Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEE% AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o govarnmantal taxes. t.cs and charges are « part of this Mortgage:

Current Taxvs, Fees and Chicp)s Li{)on rﬁmt by Lender, Grantor shall execute such documents in
addition to this Mortgage and \ax% whataver other is reguested by Lender to perfect and continue
Lender's lien on the Real Property. G:aitor shall reimburse Lender for ail taxes, as described belaw, together
with all expenses incurred in recordii g, perfecting or co h mlasMon%‘a'ga. including without limitation ail
taxes, fees, documentary stampe, and wt.er charges for reco _r_:(*,;m ¢ing this Mortgage.

Texes. The following shall constitute taxes to which this section diyilias: (a) a specific tax upon this e of
Mon or upon all or zaﬂnav part of the Indeutc-ness sacured by this Mg e: a specific tax on Grantor
which Grantor is agthorized or required to deduct from payme [ sacured by this of

Mortgage; (c} a tex on this type of Morigage naryeable against the Lgtider or the holder of the Uredit
%greemenr antgiy éd);a specific tax on alkor any purticn of the Indebtedngsie or on paymente of principal and

arest made by Gramor, -

Subsequent Taxes. If any tax to which thie section_arplies is enactll: subsequent to the date of this
Mot , this event shall gave the same effect as an“‘EveF’., =t Default (@ ¢ r?é.g below), and Lender may
exercise any or all of its available remedies for an Event at s fauft as pigvitded below unless Grantor either
fa) pays the tax before #t becomes delinguent, or (b) contest. ine tax ak:
tgefa section and deposits with Lender cgsh or a sufficient-corpora’e s.ire e or other security satisfact

an dar- : .__j.. : . = .

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing prcviaigne relating to this Morigage as a

aecurity agreement are a part of this Mortgage. % ,

Seourity A nt. This instrument shall conaﬂ!Ete. - security agreemetd to the extent any of the Pro

constﬂes xtures or other paersonai property, and Lender sha’rl‘lqn%;ali cfthe 1ights of a sec‘t’sred party u%.br;yr
the Uniform Commercial:Code as amended from time to time. N
Socurity Interest. Upon request by Lender, Grantor dhall éxecute financing staieny,nts and take whatever
other action i8 requested by Lender to perfect and continue Lendet’s security Intsie%i.In the Hents and
Personal Propeﬂ)‘. in addition 10 recordin& this Mortgage in the real property records, cAnder may, at any
time and without further authorization from Grantor, fite executed counterparts, copies ot 'ep/aductions of this
Mon.gaje as a ﬂnanclnq statement. Granior shail reimburee Lender for all expenses incurréd in perfecting or
continuing this security interest. Upon defaull, Grantor shall assembile the Personal Pro in & manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mongaqe may be obtained (each as requirad by the Uniform.
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and-
attorney-in~fact are a part of this Mortpage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, inatrumenta of further
assurance, certificates, and other documents as may, in the sola opinion of Lender, be necessarg or desirable
in order to effectuate, complete, perfect, continue, or preserve ﬁ) the obligations of Grantor under the Credit
ﬁgreemnt, this Morigage, and the Related Documenis, and (b) the liens aRd sacurity Interests created by this

ontgcge on the Property, whether now owned or hereafter acquired by Grantor. Unless-prohibited by law or
agread to the contrary by Lender in writing, Grantor shall reimburée Lender for all costs and expenses

e
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;1 Incurred in connection with the matters refarred ta in this paragraph.

IR AT TEY T TotunYan

Aftornay-in-Fact. it Grantor fails to do any of the things referred to in the prucedin raph, Lendar ma
do so trl and In the name of Grantor gnd at Qran?gr's expianse. Forp'auch gma&l}mf hrereb‘y’
Hi e s dan T Bt o o D pecanay o Sesvi, . Lindos 3o Gomn.

] L] L ] a Dﬂ, 0
accomplish the matters referred to in the praceding ‘:’Jaraqraph. "

LL PERFORMANCE. If Grantor pays all the indebtedness when dus, terminates the cred!t line account, and
otherwise 8erforms all the obligations im upan Grantor under this Mortgage, Lender shall executs and
detiver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security intereat in the Rents and the Personal Property. Grantor will pay,

itted by anplicable law, any reasonable termination fee as determined by Lender from time fo time. " If,
uweveéh&vm is made by Grantor, whether voluntarily or otherwise, or rg guarantor or by any third party, on
the Ind ness and thereafter Lender is forced to remit the amount of that payment (a)[ to Grantor's trustés in
bankruptcy or to any similar person under any federal or state bankruptcy law ar law for the relief of dabtors, (D)
by reason of any ‘udgment, decree r order of any court or administrative body having jurlsdiction over Lender or
any of Lender's prcperty, or (c)' b‘r reason of any settlement or comprise of ansfdclalm made b% Lender with an
claimant (including wirhout limitation Grantor), the indebtedness shall be considered unpaid for the pu'rgose 4}
enforcemant of this Nor.page and this Mortgage shall continue to be affective or shall be reinstated, as the case
gavaig be, notwithstanainy »ny cancellation of this Mortgage or of any note or other instrument or agreement
encing the indebtedriars‘and the Property will continue to secure the amount repaid or recovered to the same
axtent as o that amount svz: had been originally received b\; Lender, and Grantor shall be bound by any
jucgment, decree, order, seftier.ant or compremise relating to the Tndebtedress or to this Mortgage.

DEFAULT. Each of the followins. at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Monﬁage: (a) Grantor ceimnits fraud or makes a material misrepresentation at any fime in connection
with the credit line account. Thig uan wiciude, for e, & falne statement about Grantor's Income, assets,
liabilities, or any other aspects of Grantor'z «nancial condition, (b) {3rantor does not meet the g)aymm tarms Qi
the credit line account. (c.? Grantor's acticn or inaction adversaly m the collateral for the credit line account or
Lender's rights in the collateral. This can ircvde, for example, to maintain required Insurance, waste or
destructive use of the dwelling, fal L‘s% t¢ pay ta%cs, death of all pe% 9 on the account, transter of title or
gale of the dweiling, creation of a fien on the twalling without Lender's: , forecloaure by the holder of
another fien, or the use of funds or the dwelling for pronibited purposes, ™. C

RIGHTS AND REMEDIES ON DEFAULT. Upon the ociuriance of any Event of Default and at any time thereafter,

Lender, at its option, %exarciae any aone (¥ more o1 the-fallowing rights angh:kemadies, in adaftion to any other

rights or remedies provided by law: i S
Accelersie Indebledness. Lender shall fiava the right ot 2 optien withtut notice 10 Grantor to declare the
‘genctll‘:ﬁ_eldm{gbs:enm immeciately due i‘"{mabfe. ln%ludir.g ar;?tprapa Wk penalty which Grantor would be
UCC Remedies. With r to all or an of the Persona: Pronady,iimnder shall have ali the rights and
remedies of a secured M‘ndar the U \kapr:ncommolal C(')!Ije. e ' 9
Collect Rerts. Lender shall have the right, without notice to Grantor, «~-4Ke possession of the Prg and
coliect the Rents, lncludinq amounts pg’st due and unpaid, and 89!;-"’}"' 33: proceeds, over anpgnzbcva
Lender's rosts, against the Indebtednesi. In furtherance of thlsaéi‘?m, Lergb, may require any tenant or other
user of me Pr to make payments of rent or me&dtv ly to Lendir. 1T the Rents are collected by

Lender, then Granfor inevoc designates Lender as Graor's attorney-in-iact to endorse inetruments
received In payment therecf in the na?nh ot Grantor and to n tigm theey;'ame #=q collect the proceeds.

Payments by tenants or other 1o Lender in response to L r shal sglisfy the obligations for
whm'l the gaymema are made, whether or not any proper prounds for the dem&::’. Talated, Léi't%ar may

exercise its rights under this subparagraph) ether in person, by agent, or through a recaiva

Morigagee in Possession. Lender shall have the right to be placed as mort in postession or to have a
racelver appointed to take possession o (ll or any pgn of the Lropeny. with tgggggwer to pro’es and greserva
the Prope:ty, to operate the Pr pra ading foreciosure or sale, and to collect the Rents tiom the Pr

and apply the proceeds, over ahcve the cost of the receivership, against the indebledness. The
mortgagee in o?osaessfon or receiver m-xn sarve without bond i permrﬂed y law. Lender's right to the
e'%vgmmem a receiver shall exist ‘wvhether or not the aguem velue of the Property exceeds the
:ecé‘lmvgnm by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
ﬁdlgrlgl Foreciosure. Lender may obtal a judicial decree fereclosing Grantor's interest in all or any part of

Deficlency Judgme
remaining in the indebtedness due to Lender after application of all amou
righs provided In this section.

Other Remedies. Lender shall have al! other rights and remeciies provided in this Mortgage or the Credit
Agreement or avaiiable at law or in aquity.

Sale of the . To the extent permitted by appilcable faw, Grantor hereby waives any and all right to
marshalied. In exercising its: rights and remedies, Lender shall be free 1o sell all or any part

nt. |f ittad by applicable law, Lender ray oblain a Judgment for any deficienc
R O Loy ¥ ntorece‘vegfromme , clasonhg-

of the Property together or separately, In one siale or by separate sales. Lender shall be entitied to bid at any

pubiic sale onall ar any portion of the 1*1operty.
Notice of Sele. Leonder shall give Grarior reasonable notice of the time and place of any public sale of the

"’.—ZL’;Z{}BSG _
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- Perscnal Pro or of the time after which any private sale or other intended disposition of the Personal
&?m: é?pgretymgge. Reasonable notiu shalrnggan notice given at aast ten (10)03:‘\/3 belorg tha time of

Walver; Election of Remedies. A waiver Dy any party of a breach of a provision of this Mort shall not
constitute a waiver of or prejudice the 33 ﬂng otherwise to demand gtrrict complianca wnhqt?\%? provision
or other provision. ~Elaction by Lender to pursue any remedy shail not exclude pursuit of any cther
remedy, and an election o make expendituris or take action to perform an obligation of Grantor under this
Mort after failure of Grantor 1o perfonn snall not affect Lender's right to declare a default and exercise its
remadies under this Mortgage. o

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortmqe. Lender ghall be entitied to recover such sum as the court may adjudge reasonable as attorneys
feee at trial and on any appeal. Whether o’ not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are nic at any time for the protection of its interest or the
enforcemant of its rights shall become a pur of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll r il the rate provided for in the Credit Agreement. Expenses covered
by this paragreoh include, without limitatlon, however subject 10 any limits under apPIIcable law, Lendet's

orneys' fees and Lander's legal expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy prociein Jlncludlng gfforts 10 modify or vacate any automatic stay or Injunction), m&h and
any anticipated goui-judgment collection services, the coat c¢f searching records, obtalnln% reports
(Including foreclogurs :sponsb surveyors' 1eports, and aisal fees, and title insurance, to the exient
B‘er by applicab.e 'ev. Grantor also will pay any court coats, in addition to all other sume provided by

NOTICES 10 GRANTOR AND (THER PARTIES. Any notica under this Mongage. including without limitation ﬁ"J
notice of default and any notice of £ale to Grator, shall be In writing, maa¥ be be sent by telefacsimille, and shall
be effective when actually deliverad, =r w%hay dopoeited with a nationally recognized avernight courier, or, If
mailed, shall be deeme ive whan denasited in the United States mall first class, certified OF registered mall,
postage %repaid directad 10 the addresg /8 ali(wn near the baﬁlnnlng of this Mort&age. Any party may change its
address for notices under this Mottgage 2y 5!ving formal written nokice 1o ﬂgf her parties, speci that the
Furpose of the notica is to chaﬂﬁ the party & ucidress. All copies of notices of forecicsure from the holder of any
ien which has priority over this o.r‘t'ﬂage ghal’ by sant to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agress i «cep Lender Informed argiiimos of Grantor's current acidress.

MISCELLANEOUS PRRVIBIONS. The following MISCFATE0Us provisions are of this Mortgage:
Amendments. Thig:Mortgage, together wih any ki #isd Documents, conglities the entire. understanding and
i v T PR s i b e o
R o et o amacamant. g fd #5120 by 1o parypr paries sauam
Applicable Law. This Mortgege has bain defiverad to Lursz: and aligdpled by Lender in the State of
Hinols. This Morigage:shall he m@*-;w an construed In «cs ‘with the laws of the State of
Winols. s S e

n Headinga. Caption headings in this Mortjage are for converds7ge-purpcses onl are not to be
m:: lmafprgtﬂ?r deﬂar%' tha provieFon's of this Mo‘r{ggage. ”m y and

et
7

- 2UST0996

M, There shali be ho meruger of the 'interest or astate created ,;.-tl\h'-;k lorinage with any other Interest or
e in th me

r
e e Property & any held by or for the benefit of Lender in any' capacity, withou! the written
onsent of Lender, L , . R
Severability. It & court of competent jurisdiction finds agg provision of thls Mriizage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render *w#. provision invalid or
unenforceable as to any other persons o° circumstances. !f feasible, any auch offend’i; orovigion shall be
desmed 10 be mori%ed 1o be within the i mits of enforceability or valldhg; however, If th_ ofanding provision
cannot be so macified, it shall be stricker: and al! other provisions of this Mortgage in all olne. respects shall

remain valid and enforceable.

Suoﬁuon and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
his Mortgage shall be binding Upon and Inure 10 the bensfit of the parfies, thelr successors and assigns. 1!
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may with Grantor's successors with reference to this Morigage and the Indebtedness by way o
{o"rdbearance or extension without releasing Grantor from the obligations of thia Mortgage or liability under the

Thme le of the Essence. Time I8 of the essence in the performance of this Mortgage.

Walver uf Homestead Exomgllon. Gramor hereby releases and waives ali ritghts and bensefits of the
homestead exemption laws of the State of Ilfincis s to all Indebtedness secured by tnis Mortgage.

Waivers and Conseits. Lender shall not be deemed to have walved anY. rights under this Mortgage (or under
the Related Documeme? unless such waliver is in writing and signaed b¥‘ ander. No delay or omigsion on the
part of Lender in exerc sinﬂ‘an& right shill operate as a walver of such right or any other right. A waiver by
any party of & provision of this tggl;e shall not constitute a waiver of or prejudice the gfemy s right otherwise
to demand sirict campliance with provision or any other provision. No prior walver by Lender, nor an

course of dealing between Lender and Cirantor, shall constitute a waiver of any of Lender's rights or any ¢
Grantor’s obli s a8 10 any future trarsactions. Whanever consent by Lander I8 required in this Mortgage,
the granting of such consent by Lender i1 any inetance shall not constitute continuing consunt to subsequent
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ingtances whera such consent I8 required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (8) In the event that any provision in
Mortgage shall be inconsistent with any provision of the (llinois Mortgage Foreclosure Law (thé *ACT")

cther provigion of this Mortgage that can be construet in & manner consistent with the Act.

{b) 1 a provision of this Mortgage shall grant t¢ {ender any rights or remedies upon default of the Borrower which
are more limied than the righls that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shali be vested with the rights granted in the Act to the full extent permitted by law.

c} Without limiting the generality of the forsgoing, all e sas Incurrad by Mort to the extent reimbursable
© 5!151096 & e 3 er y . udgement of . |

under Section 1 and 15~1512 of the Acl, whether Incurred before or after any decree or |
foreclosure shaill be added to the indebtedness hareby secured of by the judgement of oreclosure..

GRANTOR ACKMUWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND GRANTOR
AGREES TO ITS TsAMS.

his
, the Act
shall take precedence over the provisiing of this Mortgage, but shall not invalidate or render unenforceable any

y relessing and walving all

\ 38 10 oif debts eeoured by this
i in this mw-

} am signing this Waﬁﬂ ot
rights and benefits of the ha:i
Mortgage. | understand thali}

SNEE

X -

Claudine Gurainick

Sy

24520996

W Ty R

T
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i"; INDIVIDUAL ACKNOWLEDGMENT
? STATE OF \ Lhigaco )
)ss

5
7 counrvor___Cuat )

On this day before me, the undersigned Notary Public, personally appeared Dale F. Gurainick, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therain mentioned.

GVén undgr my hend seai this_ 374 dayof_é«_-’&f' 1098 .
By 2L _ . Residingat__River Lorest
Notary Public in add w- 1+ State of ) ' umenno Y P tepes

NANCY T. PA
My commission expires A NOTARY PUBLIC, $7ATE o lgfl:aots

!Y_?O_MMI!SION EXPIRES EIGIBS’

INDVIDUAL Acxnowmmmm
R

STATE OF QM—« —_—)

)88
COUNTY OF CMJ\ D P

On this day before me, the undersigned Notary Public, pereonst, r.ppeared Mm Guralnick, to me known to
be the individual described tn and who executed the Walver of Hn iestead Exsmption, and acknow!edged that he
orsheslgnedthewmverofﬂomae!aad Exemgtion as his or her free 21d \olumactanddeed for the uses and

CLSZ0998

L e T ) t s B
Nolary Public in and for the State of 2 L4 A8
My commiasion sxpires

" OFFICIAL SEAL "
NANCY T PARISI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES  B/g/96
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