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N.GRTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1998, batveeen RICARDO 8. MORALIZ and GERALDINE MORALIZ,
HUSBAND AND WIFE, whose address is 543 RUTGERS. 22K GROVE VILLAGE, IL 60007 (referred to helow
o8 "Grantor”); and LaSalle Northwest National Bank, whos% =ddress is 4747 W. irving Park Rd., Chicago, IL
60641 (referrad to beiow as "Londer”).

GRANT OF KORTGAGE. For valusbie consideration, Grantor morigezs, wasrants, and conveys o Lender all
of Grantor's right, titie, and interest in and to the following described reas property, together with ail existing or
subsequently erected or affixed bulldings, improvements and fixtures; @'l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivuiny stock in utiiities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the veal pruperty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, State of ilinoie (the "Rea
Property™):
**SEE ATTACHED LEGAL DESCRIPTION®*

The Real Property or its address ls cominonty known as 816 LIECESTER, UNIT #108, ELl. UROVE VILLAGE,
IL 80007. The Real Property tax identification number I8 08-32-101-033~1008. .

Grantor presently assigns to Lender all of Girantor's right, titie, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, G-antor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not .
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerclal -
Code. All references to dollar amounts shéll mean amounts in lawfui money of the United Statea of America. g

Sorrowsr. The word "Borrower® means each and every person or entity signing the Note, including withait
lImitation RICARDO S. MORALIZ, '

Credit Agresment. The words "Credit Agreement® mean the revolving line of cradit agreement dated August
1, 1996, between Lender and Borrower with a credit limit of $35,000.00, together with all renewals of,
extensions of, modifications of, refinarcings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is. August 1, 2003, The interest rate under the Cradit Agreement is a
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; variable interest rate based upon an index. ‘rhe lndex currently !s 8.250% per annum, ‘rhe Intsmt rate to be
applied to the outetanding accaunt balance ahali be at a rate 1.000 percentage points above the indax, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors namad abovs. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, |s signing this Morngage only to grant and
convey that Grantor's intesest in the Real Property and to grant a security Interest in Grantor’s interest in the
Ronts ang Personal Property to Lender and Is not personally liable under the Credit Agreament except as
otherwise provided by contract or law.

Guarantor. The word "Guarantor* meand and includes without limitation each and ali of the guarantors,
suraties, anc acuommodation parties in connection with the Indebtedness.

improvements. (Tha word “improvements® means and Includes without limitation all existing and future
improvements, buliings, structures, mobdlle homes affixed on the Real Property, facilities, additions,
raplacements and othe’ construction on the Real Property.

Indebtedness. The word “nuehtedness” means all principal and Interest payable under the Credit Agreement
and any amounts expendeu or avanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligation: «f Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specthoal’;, wvithout limitation, this Morigage secures a revolving line of credit
and shall secure not only the amoun! whish Lender has presently advanced lo Borrower under the Credit
Agreemeni, but also any future amoli’z which Lender may advance to Borrower undar the Credit
Agreement within twenty (20) yeara from ue “ate of this Mortgage to tha same extent as If such future
advance were made as of the dats of the exz.qution of this Morigage. The revolving line of credit
obligstes Lender to make advances to Borrower <0-iang s Borrower complies with all the terma of the
Credit Agreement and Related Documerts. Such advzaces may be made, repaid, and remade from time
to time, subject to the iimitstion thal tne total outstaning balance owing at any one time, not Including
finance charges on such balance at a fixed or varisbie ratc: o/ sum s provided in the Credit Agreement,
any temporary overages, other charges, and any smounts expzided or advanced as provided in this
paragraph, ahall not exceed the Credil Limit as provided In the CreZit Agreement. It in the inteniion of
Grantor and Lender that this Morigage necures the balance oulstanday, under the Credit Agreemant from
thne to time from 2ero up to the Credit Limit as provided sbave and any /4armediate balance. At no time
shali the principsl amaunt of Indebleiiness sscured by the Morigage, not nciuding sums mdvanced to
protect the security of the Morigage, sxcesd $70,000.

Lunder. The word "Lender” means LaSalle Northwest Naﬂonal Bank, its successors ani assigns. The Lender
is the morntgugee under this Morigage.

Mortgage. The word "Mortgage® meas this Morngage between Grantor and Lender, 47« Includes without
limitation all assignments and eecurity intarest provisions relating to the Personal Property aiv. Rent

Personal Properly. The words "Pemxnal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter ownad by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pens, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with ali proceeds (including without limitation ali insurance proceeds and -
refunds of premiums) from any sale or (ther disposition of the Property.

Property. The word "Property® means coliectively the Real Property and the Personal Property.

Rasl Property. The words "Heal Projxrty® mean the property, Interests and rights described above In the
"Qrant of Mortgage” section.

Relsted Documents. The words "Reliuted Documents® mean and include without limitation all promissory
notes, credit agreements, loan agrecents, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and afl other instruments, agreements and documents, whether now or heraafter
existing, executed in connection with the indebledness.

08520936
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3 Rents. The word *Rents® means all present and future rents, revenuos, income, lesues, royalties, profits, and |

other benefits derived from the Property.

1

)
.2 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
3 AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
}

PERFORMANCE OF ALL OBLIGATIONS (if GRANTGR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOAITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS (¥VEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of any "ona action” or
*“anti-deficlency" lnw, or any other law which may prevem Lender from br n|oln any action against Grantor,
inciuding a claim ‘or deﬂclency to the exten!. Lender is otherwise entitied to 4 claim for eficiency, before or after
Lendere commencerant or completion of any foreciosure action, either judiclally or by exerciée of a power of

IHANTOH'S REPRESC’«'A\TIONS AND WARRANTIES. Grantor warrants thal: (8) this Mortgage is executed at
Borrower's request anu = a! the request of Lender; QGrantor has the full power right, and authority to enter
Into this Mogfgaﬁo and to hypcthacate the Property; (C) the provlelone 81 this Mortgage do not conflict with, or
resut inad under any agreament or other instrument binding u rantor and do not result in a violation of
ob¥a'aw regulation, court ecree or order ap Pllceb!o to Grantor; Bo rantor has established adequate means of

ining from Berrower on a continiing bagls information about rrowere ﬂr‘fmclel condition; end orw Lender
g%er m )e no representation to Gearte:r sbout Borrower (Including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Exceft i otherwise provided in this Mort Borrower shall pay to Lender
all Indebtedness secured by this on&ae‘e arn becomeepoue. and Borrower gfﬁ%mmor ghall etrlcg
their respective cbligations under this ortgu,w

POSSESSION AND MAINTENANCE OF THIZ PRCFERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the 'f'o'towlnq provisions: o

Poasession and Use. Until in default, Grantor (nay remaln in possession and control of and operate and

manage the Property and collect the Renis from the Property. g
Dut.y to Maintain. Grantor shall maintaln the Property in erantable condition and promptly periorm all repairs,
acements, and maintenance necessiry o preeerve'lte‘ a9, promptly 8
Hazerdous Suhetmoeo The terme "hnzardous waste,” "hrza/dous eubstance' 'dlepoeel " 'releaee and N
“reatoned rlegse,* g used In this Mongage, shal hav: the same meanings 2s set forth n the &
oy reheneive Envlronmentel R ), Compensation, and Ller.ua Act of 1880, as amended, 42 U. SC g
EF!CLA e Superfund Amendments em (7 Izeﬂon Act of 686 Pub L. No.

99-499 ('s ﬁA" azard oue ateris e Treneponatlon Act, 9 U8 ion 1801, et seq., the Resource
Conservation an Hecovery action e% utr.e' aopllcab!e state of Federal 1aws,
rules, or reguiations adopted pureuam !o an ofthe roregoing etorms hazardous waste” and "hazardous
substance” shall also Inciude, without limit and petroleu b‘-p.oducte or any fraction thereof
08. Grantor represenis and warrame Lender that. (a) During the puriod of Grantor’s ownershlp
of the Property, there has been no usa3, generetlon. manufacture. storage, \idatmont, dii release or
threatened releaee of an hazerdoue wiitte or substance J any pereon on, under, aboit or from the Prope
{t) Grantor hae no lrn edge of, or renon to believe that there has been, except 22 r. ev!ouel dlecloeed 0
and acknowled eg er in writ!n; (i) any use, generation, manufacture, storag?,
release, or threatened release of any h ous waste or substance on, under, about or.irzm the opertx1 nz
any prlor owners or occupants of the F! r or (il any actual or threatensed litigation o cw'me of
by person relating to such matters; () as previously disclosed to and ac! .noWIed ed by
Lender ln writing, (i} neither Grantor nor any tenant, c actor, agent o other authorized user of the Property
shall use, generate, manufacture, storo, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property arnd! () any such activity shal be conducted In coigfuanca with all
applicable federal, etate. and local laws, regulatlone and ordinances, including without limitation those laws,
requiations, and ordinances descrived above. Grantor authorizes Lender ang its agents to enter upon the
Property to make such inspections and tests, at Grantor's ex nee. as Lender may deem ropriate lo
determine compliance of the Property with this section of the age Any inspections or_tesis made
Lender shall be for Lender 8 purposes Only and shall not be conotru to Create any res eabil or nabmty
an the part of Lender to Gran or 10 iy other person. The representations and warranties contained herein
are baeed on_Grantor's due dII ca In !nvemlgating the Property for hazardous waste and hazardous
Grantor hergby (a} relonses and walves any fulure Claims against Lender for lndemnlty or
contribution in the event rantor becoines liable for oleanup or other costs under any such laws
aoreee to indemnlfy and hold harmhaas Lender against any and all olalme Ioesea Iiebllitiee. gemegeg’
nd expenses which Lender may directly or Indirectly sustain or suffer resulting from a
eectfoo of the Mortgage or as a ¢on uence of any uee ration, manufeclure. etorzge
re!eese of threa!ened [{ eaee occurring prior to Grentor 8 ownersh p or interest in the Pro; ather or noi
the or should have been linown to Grantor, The provisions of this section of the Mong
lncludlng the ool lon to lndemnlfy shall survive the e paymert &f the Indenteaness and the sariefaction and
recmveyance of the lien of this Mostgage and shail n affected by Lender’s eoquielﬂon ot any lrltereet in.
the Property, whether by foreclosurs o' Otherwise.
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Nuisance, Waate. Grantor shall not causé, conduct or parmit any nuisance nor commit, permit, or suffer any

stripping of or waste on or 10 the Property or an lon of the Pro . Without limiting the generality of the
foryu%l”;rfgg l)ﬁramor will not remove, or grant tg g?\e other pamorhe right to removs?gany tgrgnber. ltN":lﬂarale

P

E LT

(in and gas), soll, gravel or rock [sroducts without the written consamt of Lender,

Remaval of improvements, Gramor shall not demolish or remove any Improvemants from the Real Pr
without the prior written consent of Lendur, As a condition to the rem%v% any Improvements, Lendecr’pr:%
require Grantor to make arrangementn satisfactory to Lender to repiace such [mprovements w
Impravements of at least equai valus.

L e L 0 e P
] rarors
compliance with the terms and conditions of this Mortgage. purposes

Con?llnnco with Governmental efwuhsmnu. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in , of all governmental authoritles applicable to the use or occupancy of the
Pronpeny. rzator may contest in good fuith any such law, ordinance, or reguiation and withhold compliance
during any z«oeseding, including .opn:n[te appeals, s0 long as Grantor has notified Lender in writing prior 1o
%w and s lona as, In Lender's uole opinion, Lender's interests In the Property are not jeopardized
}')rut ac{ may reqrire Gr

3

T, gy
LTt VIV I

qiire Grantor to post adequate securlty or & surety bond, reasonably satisfactory to Lender, to
Lender's ineiost.
Duty fo Protect. Gia’:0” agrees neithe’ to abandon nor (eave unattended the Property. Qrantor shall do all
other acts, In addition ‘0 (68e acts set forth above in this section, which from the character and use of the
Property are reasonably ne.easary to protect and preserve the Property.

DUE ON SALE - CONSENT pY LFNDER. Lender may, at its option, declare immediately due and payable all
sums secured by ihis Mortgage upon 1.9 sals or transfer, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any Interest .« e Real Property. A “sale or transler” means the convayance of Real
Property or any right, titie or interest therain; whether legal, beneficial or equitable: whether voluntary or
involuntary, whether by outright sale, deed, in#atiment sale contract, land contract, contract for deed, Isasehoid
Interest with a term greater than three (3) yeara wase-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust hokling tifie to_the Real Property, or by any other method of conveyance
of Real Property Interest. If anv Grantor I8 a corpolation, partnership or iimited lability company, transfer also
includes any change in ownarshib of more than twenty-rive nercent (25%) of the voting stock, pantnership Interests
or limited fiability company interests, as the case may be, ¢/ Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 103 law.

'{AAKES AND LIENS. The foliuwing provisicns relating to the 12«<es and llens on the Property are a pant of this

Payment. Grantor shall pay when due iand In all events prior to ntgllno'mncge all taxes, payroll taxes, speciel
taxes, assessments, water charges and sewer service charges levicd aqalnst or on account of the Py \
and shail pay when due all claims for work done on or for services vendered or materlal furnishad to the
Praperty. Grantor shall maintain the Pr free of all liens having prionty aver or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessmentc wt due, except as atherwise
provided in the following paragraph.

g!ml To Contsst, Grantor may withhold payment of any tax, assesament, or ciaim -« copnection with a good
dispute over the obligation to pay, 30 long as Lender's interest in the i’ropany s rot lzed. (fallen
arises or is filed as a result of nonpayrment, Grantor shal! within fiteen (15) days aie” tra lien arises or, if %
lien is flied, within fifteen (15) days after Grantor has notice of the flling, secure the diznzirge of the lien, or |
requested by Lender, deposit with Londer cash or a sufficient corporate surad (fd Of other security
satisfactory fo Lender in an amount sufficlent to discharge the Ilerlwlua any costs altcroays' fees or other
charges that could accrue 23 a resukt of a foreclosure or sale under the ilen. In any coniext, Grantor shall
defend itselt and Lender and shall aatlalx any advarge luggmem before enforcement against the Property.
grantor ‘ E&aﬂ name Lender as an edditional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official to deliver to Lender at any time
a written staternent of the taxes and asisssments against the Property.

Notice of Construction. Grantor shali notity Lender at least fifteen (15) d‘rys befare any work Is commenceg.
any services are furnished, or any maturials are supplied to the Property, it any machanic’s lien, materialmen

Han, or other Hen could be ed on account of the work, services, of materiais. Grantor will upon request
gff :'umch i;‘gm ls.ender advance assurances satlsfactory to Lender that Grantor can and will pay the cost

:'HOPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and malintaln policies of fire insurance with stand

extended coverage endorsements on a replacement basie for the full insurable vaiue covering all

mrwements on the Ree! Property in an amount sufficient to avold % of any coinsurance clause, and
a standard morigagee clause in favor of Lendar. Policies shall be written by such insurance companies
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3 and in such form as may be reasonably ucceptable to Lender. Grantor shall deliver to Lender certificates of
i coverage from each Insurer containing a el(l,gu ation that coverage will not be cancelled or diminished without a
0 minimum of ten (10) days' prior n riotice 1o Lender and not containin agg disclaimer of the insurer's
3 liability for tallure to give such notice. Each insurance policy also shali inciude an engdorsement providing that
A coverage in favor of Lander will not be I paired in any way by any act, omission or default of Gramtor or any
b other parson. Should the Real Prnpenl it any time become focated in an area designated by the Director of
e the Federal Emarm Management Aguncy as a special flood hazard area, Granior agrees to o%lg and
Eg maintain Fedearal Fi Insurance, to the: extent such Insurance I8 requirad by Lender and is or becomes
0} avaitable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

- UNOFFICIAL COPY
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coverage that Is available, whichever is les.

Application of Proceeds. Grantor shall prompily notify Lender of any ioss or damage to the Pr . Lender
may make proof of loss it Grantor fallspto d%' yao wm'ﬂn filteen (15) days of the %easualty mer or not
Lender's sacurity is Impaired, Lender may, at ite election, apply the proceeds to the reduction of the
indebtedness. payment of any lien &7ecling the Property, or the restoration and repair of the Pr .M
Lender elects to apply the proteeds to restoration and repair, Grantor shall repair or replace the damg?ed or
Ir.omvements in a manner sallsfactory to Lender. Lender shall, upon satisfactory proof of such
iture, pay. or reimburse Grantor from the proceeds for the reasonable cost of repalr (ﬁ- restoration if
Grantor is notin-anfault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and whith.~znder has not commited to the repair or restaration of the Property shail be used firet to
pay ang amount m;g'(;: to Lender under this Mongaqe. then to prepay ace interest, and the remainder, if
any, shali be appliec t the principal balance of the Indebtedness. f Lender hokds any proceeds after
payment in full of the Iidco?2dness, such proceeds shall be paid to Grantor,

Unexpired Insurancs at Ssl=, Any unexpired Insurance shall Inure ta the benefit of, and pass 10, the
purchaser of the Properiy coverad by this Mortgage at trustee’s sale or other sale held under the
provisions of this Mortgage, or (@ 7.m-foraclosure sale of such Properny.

EXPENDITURES BY LENDER. If QGrantor-falls 10 co;ncglt with any provision of this Mortgage, or if any action or
oceeding is commenced that would naterially aff ender’s ‘interests in the Pro , Lender oni Grantor's
alf may, but shall not be required to, 13e-any action that Lend'?‘r deems ?proprlate. ny amount that Lender
s in 80 doing wil! bear interest at thy rata provided for in the Credit Agreement from the date incurred or
d by Lender to the date of repayment by Grintur. - All such expenses, at Lender's aption, will {a) be payahie on
demand, (b) be added to the balance of the c’cait line and be appartioned among and be payable with any
instaliment payments to become due durin? aither  7the term of any applicable insurance poficy or (i) the
remaining term of the Credit Agreement, or (c) be trealed as a balloon payment which will be due angtgayable at
the Credit Agreement's maturity. This Mortgage also will sccure payment of these amounts. The ri provided
for in this Dparagr h shall be in addition to any other rigiv or any remedies to which Lander may De entitled on
account of the defaull. Any such action by Lender shail n~{ ha construed as curing the default 8o as to bar
Lender from any remedy that it ctherwise woiid have had.

g:nngw, DEFENSE OF TITLE. The following provisions relatnr, tn ownership of the Property are & part of this
Title. Grantor warrants that: (a) Grantor hoids good and marke’able iitie of record to the Property in lee
simpls, free and ciear of all liens and ancumbrances othar than those 7 {orth in the Real Preperty description
or in any titie insurance rPoIIcy, title report, or final titie opinion issued in ‘a*ar of, and accepted by, Lender in
connecth on g"é"% this Morigage, and (b) Gantor has the Il right, power, -anz, authority to execute and daliver

Defenee of Title. Subject to the exception in the par%ﬂmph above, Grantor warante and will forever defend
the title to the Pro against the lawful claims of all persons. In the avent ary oction or proceadlnrg I8
commenced that questions Grantor's title or the interest of Lender under this Mortaap:, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal in such Pmceaumq. it Lender shall be
antitied to cipate in the procesding and to be representad in the proceeding by counye! of Lender's own
choice, =nd Grantor wili deliver, or cause to be delivered, to Lender such instruments as '.er.der may request
from time to time 10 permit such participation.

Compliance Whh Laws, Grantor warrants that the Pr and Grantor's use of tha Propesty complies with
all existing applicabie laws, ordinances, and req;ulationsmt))fe rtg‘tg\«amrmmtal authoritles. vl

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcuﬂon of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedinge
or alg gocaeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Eoﬂfon @ net proceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. he net proceeds of the award shall mean the award after payment of ali reasonable costs,
axpenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condamnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall .omgtlgrtake su%h steps as may be necessary t defegd tt‘u’gl %ctlon'yand obtain the gward.

b 0
Grantor may be the nominal n?:ﬂnin such proceeding, but Lender shall be entitied to cipate In the -

proceeding and to be represe the proceeding by counsel of its own choice, and Grantor will dellver or

t:autmi ggﬂ %ﬁ dafivered to Lender such Instruments a8 may be requested by it irom time 1o time to permit such -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisione
ralating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition 10 this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's ilen on the Real Property. Grantor shall reimburse Lendér for all taxes, as described below, t er

h all expenses incurred in recording, perfecting or continuing this Mortgage, including without K on all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section anllea: (a) a specific tax u&n this type of
Moﬂgag{or upon ali or angJ)an of the Indebtedness secured by this Mortlgn%%%; (b} a specific tax on Borrower
whic rower I8 authorized or required 10 deduct from payments on the tedness secured by this tg)e of
Mortgage; {c) a tax on this n‘pe of Morigage chargeable aqelnst the Lender or the holder of the Credit
iA reememm;d :ngy é%)"m&ecmc ax on all or any portion of the Indebtedness or on payments of principal and

Subsequeni Taxes. If any tax to which this section applies is enacted subsequent to the date of this
M 8, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
P pays (ha tax before it becomes definquent, or ﬁ) contests the tax as provided ahove in the Taxes and
toieeesn%g?ﬂon and deposits with Lender cash or a sufficlent corporate surety bond or other security. satisfactory

SECURITY AGREEWMTRT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement aie-o 2an of this Mongage.

Somuly Aqaans 218 sl el crahiog ooy eenertc s 4y o Mg
Lthe’ \
the Uniform Commercial Gose s amended fiom time 10 time.

Security Interest. Upon rejuest by Lender, Grantor shall execute financing statements ?d take whatever
other action I8 requested by Lamier to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition < racording this Mortgage in the real property records, Lender may, at any
ime and without further authorization #cm Grantor, file executed counterparts, copies or reproductions of this

onlga e as a ﬂnanclnq statement. C(iran.or shall reimpuree Lender for all expenses Incurred in perfecting or
continuing this security Interest. Upon Geianlt, Grantor shall assemble the Parsonal Pr in @ manner and
at a place reascnably convenlent to Grantzcand Lender and make [t available to Lender within three (3) days
aher receipt of written demand from Lender.

Addresses. The malling addresses of Granto! (dehtor) and Lender (8ecured party), from which Information
concerning the secutity Interest granted by this Man!%wi‘may be obtained (each as required by the Uniform
Commerciai Code), iire as stated on the first page ot thia Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The !cimwing provisions relating to funther assurances and
attorney-in=-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upor: request of Lender, Grantor will make, exacute
and deliver, or will cause 10 be made, executed or detiverec, ‘o Lender or to Lendar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or-rarecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, £ny ind all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, contintiaiun statements, instruments of further
assurance, certificates, and other documents &8s may, In the sole opin.c.. of Lender, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve (&) the Vlilnations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documerde, 2n1 (b) the liens and eecurity
B Bk Oles S aw o a1 5 oy e s e s
r rantos, ess e \
reimburse Lender for all cosngr and expenses incurred in connection with the riaiters rafgrred to in this

paragraph.

Attorney-in-Fact. | Grantor falls to do any of the th!ar;rg.o referred to In the preceding psr2yraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpcese, Gramtor hereby
irrevocably nts Lender as Grantor's attorney-in-fact for the purpose of making, e.sacuiing, dellveﬂng.
filing, racording, and doing all other things as may be necessary or desirabls, In Lender's woi@ opinion, 10
accomplish the maiters referred to in the preceding paragraph. ‘ - ,

FULL PERFORMANCE. It Borrower paya all the Indebtedness when due, terminates the credit ling account, and
otherwise garforme all the obligations upon Grantor under this mage. Lender shall executa and
dellver to Grantor a suitable satisfaction of this Mongage and sultable state 8 of termination of any financin
statement on fil2 evidencing Lender's sacurity interest In the Rents and the Personal Property. Grantor will pay,
gennltted by applicable law, any reasonable lermination fee as determined by Lender irom time to time. " If,

owever, ed\nﬂent it made by Borrower, whetner voluntarilY or otherwise, or by guarantor or tg any third party, on
the | ness and thereaher Lender Is forced to remit the amount of that yment (a) to Borrower's trustee in
bankruptcy or to BSJ similar n under any federal or state bankruptcy law or iaw for the crt?llef of debtors, (b)
by reason of any judgment, decree or order of any count or adminietrative body a\ving jurisdiction over Lender or
0{3 of Lender’s property, or (c%atr:‘y reason of any settlement or comprise of any claim made by Lender with an
claimant (including without limiation Borrower), the Indebtedness shall be considered unpaid for the purpose
enforcement of this Mortgage and this Mortgage shall continue to be affective or shall ba relnstated, as the case
cmwag be, notwithstanding any cancefiation of this Mortgage or of any note or other inetrument or agreement

encing the indebtedriess and the Property will continue to secure the amount repald or recovered to the same

extent as if that amount never had been orlqlinally received b)‘ Lender, and Grantor shall be bound by any
Judgment, decree, order, settiament or compromise relating to the Indebtedness or to this Morntgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (;Fvent of Défaulgz
under this Mortgage: (a) Grantor commits fraud or makee a materlal misrepresentation at any time In cannection'

099§
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“Y with the credt line account. This can include, for example, a faise statsment about Grantor's income, asgets,

( labilitles, or any other aspects of Grantor's financial condition. (b) Grantor does not moet the r ant terms ©
1:) the credit line account. (c? Grantor's action or Inaction adversely aftects the collateral for the credit line account or
3

Lender's rights in the coilateral. This can include, for exampie, faliure to mairtain required Insurance, waste or
3 destructive use of the dweiling, failure to pay taxes death of sll persons llable on the account, transfer of titie or
1> saie of the dwelling, creation of a lien on the dwaelling without Lencer's on, foreclosure by the hoider ot
% another lien, or the use of funds or the dwelling for prohibitad purposes.

e D e AT s Y o o adbon s L o

. ' ' ies,

‘ ﬂghtsorremeggsprowd};dbylaw:aw 9 : y
Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to deciare the
gi&mmnm immediately due and payable, including any prepayment penality which Borrower would be

UCC Remediex. With respect to ali or any part of the Personal Property, Lender shail have all the rights and
remadies of . 8¢ cured parﬁegtder the Un En COmmatcls{lsgoda. "

golleet Rents. Lander shall have the right, without notice to Grantor or Borrower, to take possession of the
roperty and collac the Rents, including amounts past due and unpaid, and w the net proceeds, over and
above Lender's Cuw’s, agalnst the Indebtedness. In furtherance of this right, Lender nm ulre any tenant or
other use- of the Frcizay to make pa of rent or use fees directly to Lender, !f the Fents are collected
by Lender, then Gramo irevocably designates Lender as Grantor’? orngy-in-fact to endorse instruments
received in payment theres: in the name of Grantor and to negotiate the same and collect the proceeds.
Pa by tenants or otne/ :sers to Lender in response to Lender's demand shall satiaty the obligations for
which the payments are iiade, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights uncler this sulipsregraph either in person, by agent, or through a recelver.

Morigagee In Poseession. Lendar shzl! have the right to be placed as morigagee In possession or to hava a
receiver appointed to take possessior of ull or any part of the Property, with the power to protect and preserve
the Property, to operate the Propgr_g prazading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over avs the cost of the receivership, ingt the indebledness. The
mortgagee In lon or receiver may ear.e without bond it perm y law. Lender's right to the
appointment of a receiver shall exist whet'.sr or not the aghparent value of the Property exceeds the
lﬂchtvgrdnesa by a substantial amount. Employmer: hy Lender shall not disqualify & person from serving ae a

;aledlgld Foreclosure. Lender may obtain a judiclai desree foreclosing Grantor's interest in all or any part of

Deficiency Judgment. |f permitted b ficable law, ercdar may obtain a ment for any deficien
remalnlggyin the !ndebtednegg due to Lgnag? after applicatior o all a?nountsmc#gg from the exy 8o of tt‘\:g
rights provided In this section. -

Other Remedies. Lender shall have all other rights and remed!ss provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Pro?my. To the extent permitted by alppllcable law, Gramcs or Borrower hereby walve any and
all right to have the propeny marshalled, in exercising its rights and remadas, Lendar shall be free to sell all
or a:{ part of the Property together or separately, in one sale o by eaparate sgies. Lender shall be entitled to
bid at any public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and plars of any public eale of the
Persanal Property or of the time after which anr private sala or other intended disr.osition of the Personal
g{eopenym Jrs éme. Reasonable notice shall mean notice given at least ten (i) a9 before the time of

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mrytgage shall not
constitiie a waliver of or prejudice the ‘s rights otherwise to demand strict compiiance w4 that provision
or any other provision. Election by Lender to pursue any re shall not exclude purauit of any other
] and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare &
default ard exercise its remedies under this Morigage.

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
flgg;tq‘ﬁ'em Lﬁeﬂrn eggll be emmed to recover such sum as the court inay agdudge reﬁmabla as attorneys
by Lender that in Lgngg?'g oplnion are necessan‘ at any time for the protection of its interest or th
enfarcement of its rights shall become a part of the Ind ness pa
from the date of expenditura untll reraid al the rate provided for in the Credit Agreemant, Expenses covered
this paragraph include, without li
omeys’ fees and Lender's lagal expenses whether or not there Is a tawsult, including attorneys' fees for
bankruptc?v proceedings {inciuding efforts to modify or vacate any automatic stay or injunctian), s and
any anticlpated posc-gu gment collection services, the cost of searching records, obtainlngto ;] rm

ncluding foreclosure reports), surveyora' reports, and raisal foes, thle insyrance,
g by applicable lef’v?. &orrower also weiﬁa pay any cgup.ﬁ costs, in wd%n

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongag:, Including without limitation MJ‘
notice of default and any notice of sale to Grantor, shell be In writing, may be shall -

sent by telefacsimilie, and

Whether or not any court action Is involved, all reasonable expenses Incurreg ‘
vable on demand and shall bear Interest -

to all other sums provided by

| 085209986

mitation, however subject to any fimits under applicabie law, Lender's
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| be eﬂectivel WHeél actuafg' delivered, or when deposited with a nationally ¢ ized overnight courler, or, %’

-

i
t:

i

(}

mailed, shall be 'ective when deposited in tha United States mail first class, certified or registered mail,
postage prepaid, directed 10 the addresses shown near the %lnnlng of this M e. Any pany :ﬁ.g’ change its
address for notices under this Morgage by giving formal en notice to th ar parties, specilying thal the
Rg;pose of the notice Is to changj the party's addreas. All copies of noticea of foraclosure from the ar of any
which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
ortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real P hag been submitted to unit
ownership law or similar law for the estabilshm o% condomlrﬁg?n; or cooperati\:gm owngersnlp of the Rea) Property:

Power of Atlornay. Grantor ﬂ:ants an irrevocable power of attorney sw Lender to vote in ite discretion on any
maiter that may come before the assoclation of unit owners, Lender shall have the right to exercise this power
of attorney only after default by Grantor; howaver, Lender may decling to exercise this power as it sees fit.

Insurance, The Insurance as required above magebe carrled by the association of unit owners on Grantor’s
behalf, and *ue proceeds of such insurance may be pald 1o the association of unit owners for the g«;rpose of
mpai{i.rng o rsunnstructing the Property. It not eo used by the association, such proceeds shall be paid to

Wmﬂ wiht-#2uistions of Assoclaton, Grantor shall perform all of the obligations imposed on Grantor
by declaratio” s':r-mltung the Real Property to unit awngregﬂ , by the b angaéf the a&goclaﬁon of unit
owners, or by any ruw® nr regulations thareunder, 1If Gramor's Imterest in the Real Propeny is a leasshold
interest and Such prope;(y 'ias been submitted to unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by th's (uase of the Real Property from fts owner.

MISCELLANEOUS PROVISIONS. The followirg miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, ixwxher with any Related Documents, constitutes the entire understanding and
ram sl SToch s Gy v S e o e g 5 B S
bound 83 the alteration or amendmem. :

Applicable Law. This Morigage has beor ralivered o Lender and acoepled by Lender in the State of

Wiinois. This Morlgage shall be governad oy and construed in agcordance with the laws of the Siate of
linole,

c Headings. Caption headings in this Mortguge are for convenlence purposes only and are not to be
o lmarprglggr daﬁa&i the provisions of this Moggg;:a. wepu y

r. There shall be no merger of the interett or estuts ¢ asted by this Mortgage with any other interest or
estate in oﬁ.e Property at any time held by or for the bero*« of Lender in any capacity, without the written

m:g?le Parties. _All obligations of Granvor and Borrower under {'iia i forigage shell be Joint and several, and
all references to Grantor shall mean each and every Grantor, and all raferences to Borrower shall mean each
m m ggrrawar. This means that each of the persons signing Lrow ls reaponaible for sll obligations in

Severabliity. if a court of competent jurisdiction finds any provision «i this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not reider that provision Invalid of
unanforceable as !0 any other persons or circumstances. [f feasible, any such offending oviflon shall be
deemed to be modified to be within the limits of enforceability or validity; howevrsr, i the olfending provision
cannot be 3o modified, it shall be stricken and all other provisions of this Mortgage '.1.all other respacts shall
remnain valid and enforceable. :

Successars and Assigns. Subject fo the limitations stated in this Mortgage on transtes ar Grantor's lmeres{
this M shag be binding upon and inure 10 the benefit of the parties, thalr succescos and assigns, !
ownership of the Property bacomes vested in g person other than Granta, Lender, withou notice to Girantor
may deal with Grantor's successors with reference to this Mortgage and the Indsbtedness by way of
fomearm am%nncae” or extension without releasing Grantor from the obligations of this Mortgagie or ilabllity under the

Time is of the Essance. Time Is of the essence In the performance of this Mortgage.

Walver of Homeslead Ex n. Grantor hereby releases and walves all rights end benefits of the
homestead exemiption iaws of the State of lilincls as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Heltted Documents? unieas such waiver is in writing and signed b¥| [ender. No delay or omission an the
part of Lender In exercising an rir?ht shall oparate as a waiver of such right or any other right, A walver I')g
any party of e provision of {his Mo 'gg?s shall not constitute a waiver of or prejudice the party's right otherw!
to demand strict compliance with ovision of any other provision. No prior walver by Lander, nor an
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rig

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent br 8§
required in this Mortgage, the ing of such coneant by Lender in any instance shall not constitute
aontinuing consent to subsequent instances where such consent is required. ‘ .
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"2 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS Mommas, AND EACH
2 GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

stareof ___{ /inai N )

)es

COUNTY OF Cool

—

On this day before me, the undersigned ¢ ,ury Public, personally appeared RICARDO 8. MORALIZ and
GERALDINE MORALIZ, to me known 10 be i3 'adividuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgaga as their fca and voluntary act and deed, for the uses and purposes

therein mentioned. |
Given u r /dlma“ R L 1874 .
By v |/ ,-/ R“.df‘mﬁ ol . '
mﬁmmnﬁm );émm Tilmei s Ad

| . ' . 3 y W‘Ftcm SEAL"
My commission expires iR & HELMUT J. GOTTFERT

LASER PRO, Reg. U.8. Pat. & T.M. Oft., Ver. 3.21 (¢) 1996 OF! ProSe
{IL-G03 MORALIZ.LN L8.OVL]
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EFHIBIT A

SITUATED IN 7THI COUNTY OF CQOK, IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT A208 IN TH3I CHARDONNAY ON THE LAKE CONDOMINIUM, AS
DELINEATED ON A SU2AVEY OF THE FILLOWING DESCRIBED REAL ESTATE: PART
OF LOT 1 IN VILLAGE GX THE LAKE SUBDIVISION, BEING A SUBDIVISION QF
PART OF THE SOUTHWEST 1/4 CF SECTION 29, AND PART OF THE NORTHWEST
1/4 OF SECTION 32, TOWNSAIT 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COCX COUNTY, ILLINOIS, WHICH SURVEY IS8 ATTACHED
TO EXHIBIT "C" TO THE DECLFFPATION OF CONDOMINIUM RECORDED AS DOCUMENT
NG. 21650919 TOSETHER WITH 1I7< UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUN1Y, ~ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO USE OF P-59, A LIMITED COMMON
ELEMENT 2S DELINEATED ON ‘THE SURVEY 2YTACHED TC THE DECLARATION
AFORESAII' RECORDED AS DOCIJMENT NO. 91670319, IN COOK COUNTY,
ILLINOIS.

PARCEL 3. [EASEMENT FOR INGRESS AND EGRESS FOX THE BENEFIT OF PARCEL
1 AS SET FORTH IN DECLARATION OF COVENANTS, CCMDITIONS AND
RESTRICTIONS FOCR THE PARK ORLEANS CONDOMINIUM UMSRELLA ASSOCIATION
RECORDED AS DOCUMENT NO. 27044625.

Permanen: Farcel Number: 08-32-101-033-1008

Ricardo S. Moraliz and Garaldine Moraliz (Husband & Wife!
815 Liecester, Elk Grove Village IL 60007

Order Number : 603686







