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2007559MTCLaSalle 1 MORTGAGE
THIS MORTGAGE {“Securl.v-instrument”) is given on _August 6ih, 1996
The mortgagor is MARK L. GRUSIN a3
DATED MARCH 2, 1990 {*Borrcwver'). This Sacurity ingtrument is given to
, which is organized
and exigling under the laws of _THE STATE DT ILLINQIS , and whose atkiress is
1eZiS 80603 {"Lender".
Borrower owes Lender the principal sum of Qng iy::vred Ninety Nine Thoysand and 00/ 100
Dolars (U.S. $__199.000.00 ). This deb* i= evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for manthiv payments, with the full debt, if not paid earlier, due
and payable on_September 151, 2026 __ Thig Security Instrument secures 1o Lender: (a) the

repayment of the debt evidenced by the iNote, with interest, ine! #il renewals, extensions and madifications of the
Note: (b) the payment of ail other sums, with interest, advanced i.¥'ar paragraph 7 to protect the security of this
Securtty Instrument; and (¢} the performance of Borrower's ctveasnts and agreements under this Security
Instrument anc the Note. For this purpase, Borrower does hereby morinaga, grant and convey ta Lender the fol-

lowing described property located in_COOK : - County, illinols:
SEE ATTACHED @
&
ﬁ:%
: W B
PERMANENT \WDEX NUMBER: 14-32-418-057, 14-32-416-05Q ' W

14-32-416-059
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TOGETHER WITH ali the improvements now or hereafler erected on the property, and all easements),
appurtenances, and fixtures now of hereaiter a part of the property. All replacements and additions shall dieo b
coverad by this Security instrument. All of the foregoing is referred to in this Security instrument as the "Property”.
BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances o

record. Borrower warrants and will defend generally the titie to the Property against all claims and demarnds, sub»

ject 1o any encumbrances of record. vty d
THIS SECURITY INSTRUMENT combirie Unitbrm' sovefants for national use and non-unliom covenants

. with limhed variations by jurisdiction to constitite a uniform securtty instrument covering reel property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

7 1, Payment of Principal and interest; Prepsyment and Late Charges. Borrower shall promptly pay
when due the principal of and ‘nterest on the debt evidenced by the Note and any prepayment and late charges:
dus under the Note.

2. Fund” tiur Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrawer
shall pay 1o Leno~z on the day monthly payments are due under the Note, until the Note is paid in full, a surr
("Funds™) for: (a) ysary taxes and assessments which may attain priority over this Security instrument as a lien on
the Property; (b) yee”'y hxaseholkd payments or ground rents on the Property, if any: (c) yearly hazard or property
Insurance pramiums; (d) yearly fiood insurance premiums, If any:; (e) yearly morgage ingurance premiums, ¥ any,
and (f) any sums payable ty Farrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurax s gremiums. These fems are called “Escrow iterns.” Lerder may, at any time, col-
lect and hold Funds in an amount i<t to exceed the maximum amount a lender for a federsly related mortgage
loan may require for Borrower's escio'w account under the faderal Real Extate Settlernent Procedures Act of 1874
as amendad from time to time, 12 U.S.C. Suction 2601 et seq. ("RESPA"), uniess another law that appfies to the .
Funds sels a lesser amount. if 8o, Lendev 2y, at any time, collect and hold Funds in an amount not lo exceed the
lassar amourt. Lender may estimate the amu:nt of Funds due on the basis of current data and reasonable ee-
timates of expenditures of future Escrow items o einarwise in accordance with applicable law.

The Funds shall be held in an institution whese donosits are insured by a federal agency, instrumentailty, or
entity (Including Lender,  Lender I8 such an institutior.) or 1n any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charg: Pamower for hoiding and appiying the Funds, annuslly
analyzing the escrow account, or verifying the Escrow Items, 1.nless Lender pays Borrower interest on the Funds
and applicable law permits Lender 10 make such & charge. Huwsver, Lender may require Bomower to pay a ane-
time charge for an independent real estate tax reporting service us:d by Lender in connection with this loan, un-
less applicable law provides otherwise. Uniess an agreement is made : appiicable law requires interee! to be -
paid, Lender shall not be requirad to pay Borrower any irterest or earr.ings ~n the Funds. Borrower and Lender
may agree in writing, however, that interest shail be paid on the Funds. ‘(<oder shall give to Borrovrer, without
charge, an annual accourting of the Funds, showing credits and Jeblis 1o tiw xis and the purpose for which
each debit to the Funds was made. The Funds are pleciged as additional secu fly for all sums secured by this
Security Instrument.

lf the Funds held by Lender exceed the amounts permitted to be held by applic ol law, Lender shall ac-
count to Borrower for the excess Funds In accordance with the requirements of applicaxis . if the amount of
the Funds heid by Lender at any time Is not sufficient to pay the Escrow Hems when due, L. «nJer may 6o nottly
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessarn’ tu_make up the
deficlency. Bomower shall make up the deficiency in no more than tweive monthly payments, (¢ Lender's sole .
discretion. ;
: Upon payment in full of all sums sacured by this Securlty instrument, Lender shail promptly refund to -
3 Borrowar any Funds heid by Lender. If, under paragrapi 21, Lender shall acquire or sell the Property, Lender,
& prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisktion or
5? sale as a cradit against the sums securad by this Security Instrument.
(] 3. Application of Payments. Unless applicable kw provides otherwise, all payments receivad by Lender
@ under paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note, second, fo -
gj amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to any iste charges
due under the Note. '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions al-
tributable to the Property which may attain priority over this Security instrument, and leasshold payments or
ground rems, if any. Borrower shall pay these obligations in the manner provigded in paragraph 2, or if not paid i
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that manner, Borrower shall pay them on time directly to the person owed paymemt. Borrower shail promptly fur-
nish to Lender all notices of amounts 10 be paid under this paragraph. if Borrower makes these payments directly,
Borrower shai! promptty tumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: ({a) agrees in writing to the payment of the obligation secured by the llan in a manner acceptable to
Lender; (b) contests In good faith the lien by, or defends agalinst anforcement of the llen in, legal proceedings
which in the Lender's opinion operate to prevent the enfarcement of the llen; or (¢) secures from the holder of the
lien an agreement satistactory 1o Lender subordinating the lien o this Security Instrument. if Lender determines
that any part of the Property s subject 1o & tien which may attain priority over this Securtty instrument, Lender may
give Borrowar a notice identifying the fien. Borrower shall satigfy the llen or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loas by fire, hazards inchided within the term "extended coverage™ and any
other hazards, inckiding floods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the 2:rn'ns and for tha perlods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Bor.ower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage lesrribed above, Lender may, al Lender's aption, obtain coverags to protect Lender's rights in
the Propery in accoraar.= with paragraph 7.

All insurance policies =nd renewals shall be acceptabie to Lender and shalil Include & standard mortgage
clause. Lender shall have the night to hokd the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of n.d prerniums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and e’ kize. Lander may make proof of Joss if nat made promptly by Bormower.

Uniess Lender and Borrower ot erwiea agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, If the /2sto ation or repair is economically feasible and Lender's securlty is not
lessened. if the restoration or repair is not achnomically featible or Lender's security would be lessened, the in-
surance procesds shall be applied to the sume s#c1:red by this Security Instrument, whether or not then dus, with
any excess paid to Borrowsr. )| Borrower abandicins ihe Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offerad to settv, a vlaim, then Lender may collect the insurance proceads.
Lender may use the proceeds 10 repalr or restore the Fr=psity or to pay sums secured by this Security instrument,
whather or not then due. The 30-day period will begin whe: 1*@ nolice is given.

Uniess Lender and Borrower otherwise agree in writing. %y, application of proceeds to principal shall not ex-
tend or postpane the due date of the monthly paymerts referred (o-«» paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquireq '»y Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Proparty prior to thy, acouisition shall pass to Lender o the ex-
tent of the sums secured by this Sacurity Instrument immediately prior to i1 acquisition.

8. Occupancy, Preservation, Maintenance and Protection (¥ ‘be Property; Borrower's Loan
Application; Leasshoids.  Borrower shall occupy, establish, and use tha Pmparly as Borrower's principal
residence within sixty days alter the 2xecution of this Security Instrument anz ¢hall continue to occupy the
Property as Barrower's principal residence for al least one year after the date of ocoupancy, uniees Lender other-
wisa agrees in wriling, which consert shall not be unreasonably withheild, or uniess ¢xter uating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair "« "Yoperty, allow the
Property 10 deteriorste, or commit waste on the Property. Borrower shall be in default If aiv i>rfelture action or
proceeding, whether civil or criminal, is begun that In Lender's good faith judgment could resul in ‘Crfelture of the
Property or otherwise materially impalr the tien created by this Security instrument or Lender's scuurity interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good falth determination, prechxies forfeiture of the Borrower’s In-
terest in the Property or other material Impairment of the lien created by this Sacurity Instrument or Lender’'s
security interest. Borrower shall also be in default f Borrower, during the loan application process, gave materialy
false or inaccurate information or statements to Lander (or talled to provide Lender with any material information)
in connection with the ioan evidanced by the Note, including, but not limited to, represeniations conceming
Bormower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehold, -

Borower shall comply with all the provisions of the lcase. Y Borrower acquires fee title to the Property, the .

leasshoid and the fee tille shall not merge unless Lender agrues to the merger in writing.
7. Protection of Lender's Rights In the Property.  f Borrower falls to perform the covenanis and
agreemenis contalned in this Security instrument, or there I8 a legai proceeding that may significantly aflect
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Lendar's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or forteture or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Proparty and Lender's rights In the Property. Lender's actions may inciude paying any sume secured by a len
which has priority over this Security Instrument, appearing in court, paying reasnabis attomeys’ fees and entering
on ;ge Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have
16 do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured
by thig A Security Instrument. tJniess Bommower and Lender agree to other terms of payment, these amounts sha
bear interest from the date of disbursement at the Note rale and shail be payabie, with interest, upon notice from
Lender to Bomower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the foan
secured by this Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance
in efiect. N, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shafl ;ay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance
previously in effect, 1 a cost substantially equivaient to the cost to Borrower of the morigage insurance previously
in effect, from an altam ate morigage insurer approved by Lender. [f substantiaily equivalent mortgage insusonce is
not available, Barrowr, 8'iall pay 10 Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by oo mwer when the insurance coverage lapsad or ceased to be In effect. Lender wik
aceept, use and retain these ravments as a loss reserve in lleu of mortgage insurance. Loss reserve payments
may nho longer be required, at ‘s option of Lender, i mortgage insurance coverage (in the amount and for the
period that Lender requires) provikira by an insurer approved by Lender again becomes avaliable and is obtained.
Borrower shall pay the premiums rexyiired to maintain martgage insurance in effect, of 1o provide a loss reserve,
until the requirement for morigaga insurrnce ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. lender or its agent ria, iMake reasonabie entries upon and inspections of the Property.
Lercier shall give Borower notice at the time ui ¢r-prior to an inspection speciying reasonable cause for the
ingpection.

10, Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any rat of the Property, or for conveyance in keu of
condemnation, are hereby assigned and shalt be paid to Lencer.

in the event of a total taking of the Property, the procseds chall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paki t, Pomower. in the event of a partial taking of
the Property In which the falr market vaiue of the Property immediatety bsiars the taking is equal to or greater than
the amount of the sums secured by this Security instrument Immediatet,” hefore the taking, uniess Borrower and
Lender otherwise agree In writing, the sums secured by this Security Instrurivat shall be reduced by the amount of
the procesds muttiplied by the following fraction: (a} the total amount of the survis cacurad immediately before the
taking, divided by (b) the fair markel value of the Property immadiately before 12 tuking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair madhel vaiue of the Property im-
mediately before the taking Is less than the amount of the sums secured immediately 'efo'e the taking, unless
Borrower and Lender otherwise agree In writing or unless applicabie law otherwise provides, (2 Proceeds shaill be

- applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Gondamnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lendar within 30 dayu ulier the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
rapair of the Property or to the sums secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of

such payments.
11. Borrower Not Released: Forbearance By Lender Not 8 Walves.  Extension of the time for pay-

ment or modification of amortization of the sums sacured by this Security instrument granted by Lender to any
successor in (nterest of Borrower shall not operate to release the liabliity of the onginal Borrower or Borrower's
successors in Interest. Lender shall not be required to commence proceedings against any successor in interest
or rafuse to extend time for payment or otherwise modity amoriization of the sums secured by this Secunity
instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shail not be a walver of or preciude the exercise ot any rigt
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12, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and
agraerments of this Security instrument shall bind and benetit the successors and assigns of Lender and Barrower,
sublect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
instrument only 1o merigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securfty instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with ragard 10 the terms of this Security Instrument or the Note withaut thal Borrower's consam.

13. Loan Charges. 1l the loan secured by this Security instrument ig subject to a law which sets maxi-
mum loan charges, and that law ia finally interpreted go that the interest or other loan charges collected or o be
collacted in connaction with the loan exceed the perraitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitied fimits wikk be refunded to Bormower. Lender may choose to make this refund
by reducing the Diincipal owed under the Note or by making a direct paymen to Borrower. 1 a refund reduces
principal, the reduc’:on will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. /Ay notice to Borrower provided for in this Security Instrument shall be given by deltvering i
or by malling it by firs? 1238 mail unless applicable law requires use of encther method. The notice shall be direc-
ted 10 the Propenty Addresc ar any other address Borrawer degignates by notice lo Lender. Any notice to Lender
shall be given by first clase ma 1o Lender's address stated herein or any other address Lender cesignates by
riotice to Borrower. Any noticr. Ziaviied for in this Security Instrument shall be deemexi to have been given to
Barrower or Lender when given as rrovided In this paragraph.

15. Governing Law; Severati’y.  This Security Instrument shall be govemed by federal faw and the lew
of the jurisdiction in which the Property i8 incated. In the event that any provision or clause of this Security
{nstrument or the Note contlicts with apphcahis faw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given s%ei without the conflicting pravision. To this end the provisions of
this Security Instrument and the Note are deciarss *:1 he severabie.

18. Borrower’s Copy. Borrower shall be given-cne coniormed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Inta’esl In Borrowsr. 1 all or any pan of the Property or
any Interest in 1 Is sold or traneferred (of If a beneficial imere in Borrower is sold or transferred and Barrawer is
not a natural peracn) without Lender’s prior written consent, Lendiar may, &t its optlon, require immediate payment
I full of all sums secured by this Security Instrument. However, tl.is artion shall not be exercised by Lender i ex-
ercise is prohiblted by tederal law as of the date of this Security Insirumen:.

It Lander exerciges this option, Lender shall give Borrower notice of aczéleration. The notice shali pravide a
period of not iess than 30 days from the date the notice is delivered or mased svithin which Borrower must pay all
sume sacured by this Security instrument. if Borrower faile 1o pay these sums Zro: to the expiration of this period,
Lender may invoke any remedies parmitted by this Security Instrument without further notice or. demand on
Barrower.

18. Borvower's Right 1o Reinstate. {f Borrowsr meets certain conditions, Sorrarver shall have the right to 0
have enforcement of this Security instrument discontinued at any time prior to the earlio: o1 (#} § days (or such &
other petiod as applicabie law may specily for reinstaternent) before sale of the Property purgzup:il to any power ofh B
sale contained in this Securily instrument; or (b) entry ot & judgment enarcing this Security listivment. Those QL
conditions are that Borrower: (a) paye Lender all sums which then would be due under this Sec.nty insirument ’ci !
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} &)
pays all axpenses incurred In enforcing this Security Instrument, including, but-not limited to, reasongble attorneys’ &1 -!_- e
foes; and (d) 12kes Such action & Lendar may reasonably require 1o aseure that the lien of this Securlty instrumert, |,
Lender's rights in the Praperty and Borrower's obligation to pay the sums secured by this Securtty instrument shall '
continue unchanged. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had eccurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (fogether with this
Security Instrument) may be sold one or more times without prior notice fo Borrower, A sale may result in a
change in the entfty (known as the "Loan Servicer”) that collects manthly payments due uader the Note and this
Security instrument. There also may be one or more changes of the Loan Servicer unrelatd to a sale of the Note.
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it there is a changa of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragreph 14 above and appikcable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shouid be made, The notice will aiso contain any other informanion requined by
applicable law.

20. Hazardous Substances.  Bormower shall not cause or permit the presence, use, disposal, storage,
or releass of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons eise to do,
anything atecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presance, use, or storage on the Property of small quantties of Hazardous Substances thal are
generally recognized 1o be appropriate lo normal residentiel uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or nther ac-
tlon by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledga. i Bosrower leams, or s notified by any
govemnmental or regulatory authority, that any removal ar other remediation of any Hazardous Substance affecting
the Propedy Ie nacessary, Borrawer shall promptly take all necessary remedial actions in accondance with
Environmentar Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
petroleum products, tox's pestickles and herbicides, volatiie soivents, materials containing asbestos or formal-
dehyde and racioactive matani=’3. As used in this paragraph 20, ‘Environmental Law” means federal laws a7 laws
of the jurisdiction where the Froerty is located that relate to haath, safety or environmental protaction.

NON-UNIFORM COVENANTSSorrawer and Lender further covenant and agree as follows:

21. Acceleration; Remecize,  Lender shail give notice to Borrower prior fo ecceleration follow-
ing Borrower's breach of any covene:a ar agreement In this Security (nstrument (but not prior to sc-
celeration under paragreph 17 unless sopiicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curz *hg default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date spacified In the rotice may result in accelerstion of the sums secured by
this Ssourity Instrument, foreclosure by judiclal frociLeding and aais of the Property. The notice shall
further inform Borrower of the right to reinstate “Mr acosierstion and the right to assert in the
foreciosure procesding the non-existence of a default or any other defense of Borrowsr o accelers-
tion and foreclosurs. If the default Is not cured on or beturw the date specifisd in the notice, Lender st
its option may require Immediste payment iIn full of all surs secured by this Security Instrument
without further demand and may foreciose this Securily lierum==t by judicial procesding. Lender
shail be sntitied to coliect all expenses incurred In pursulng the cemwdies provided In this paragraph
21, Including, but not limited to, reasonabie attorneys' fees and cosis /< title evidence.

22, Release. Upon payment of all sums secured by this Sacunty inrsnent, Lender nafl release this
Sacurity instrument without charge to Borrower. Borrower shall pay any recordai« 1t Cosls.

28. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrumeat. one or more riders are execulec’ oy Borrower and recor-

. ded together with this Sacurity Instrument, the covenants and agreements of each such nde- 3l be incorporated
" Into and shall amend and supplement the covenants and agreements of this Securlty instrum . as i the ridur(s) .

viere a part of this Sacurity instrument. [Check appiicable box(es))

Adjustable Rate Rider & condominium Rider [ 1.4 Family s

7 Graduated Payment Rder ] Plannad Unit Development Fider | Biweekly Payment Rider
[3 satioon Rider [ Rate Improvement Rider (] secona Home Rider
[ otherts) [specity)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recordpd with it.

Witnesses:
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3 (o)
‘; AGREEMENT DATED 3-2-90 ~Borrower :
g sed)
§ s -Borrower
. | Space Bakw This Line For Acknowledgment)
STATE OF L/ /a0IS,COOK Caunty ss:
L L e nih—
a Notary Pubiic in and far 7, county and state, 3o hereby centity that
MARK L. GRUSIN, AS TRUSTEF OF JAMIE L. GRUSIN TRUST UNDER AGREEMENT .
personally known 0 me to be tiia sama person{is) whose name(s) lw/are subscribed to the foregoing instrument, appeared
befare me this day in person, any acknawiedged that he/shathey signed and delivered the said instrument as thelr
free and voluntary act, for the usee and .y’ xueet therein set forth,
Given under my hand and official seal, this Rh day of August, 1996
My Commission expires: M_M’
Hatary Pubilo
This instrument was prepared by and returned to.
HARRIS TRUST AND SAVINGS BANK
111 WEST MONROE STREET el TN TS O PPN
CHICAGO, IL 80803 & _OFFICAL SEAL"
§ Aol LaSule
g Notary Runtle, Stura of [ifinols
§ My Commizsteq Expirde 202557 )
L LTTRNE LR T Py .‘.‘r‘,({({«(‘-«(«‘“:
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2A [N THE MAUD PARK CONDOMINIUM AS DELINEATED ON A BURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 59, 60, 61, AND &2 IN CLARK AND THOMAS SUBDIVISICON OF LOT 4 IN BLOCK 9 IN
SHEFFIF.Y'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14
EAST UF (HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY I8
ATTACHED T2 THE DECLARATION OF CONDOMINIUM RBCORDED AS DOCUMENT 96280005,
TOGETHER 3772 AN UNDIVIDED PERCENTAGE INTERBST IN THR COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT Tu USE PARKING SPACE P-3, AND STORAGE LOCKERS 5-2, LIMITED
COMMON ELEMENTS AS DBLSMEATED ON THE SURVEY ATTACHED TO THIi DECLARATION
AFORESAID RECORDED AS DOCUMmNI 96280005.
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I.oan No.: CHE005(I252770
AIJUSTABLE RATE RIDER
(1 Yoar Treasury index - Rate Caps - Fixed Rats Conversion Option)

THIS ADJUS TABLE RATE RIDER is made this 8th day of August, 1906
and is incorporater info and shall be deemed to amend and supplemaent the Mortgage, Dead of Trust or Securlty Deed (!hs
“Security instrument’} of the same date given by the undersigned (the "Borrowsr”) to secure Borrower's Adjusteble Rale
Note (the Note”) tiy  HARRIS TRUST AND SAVINGS BANK
{the ‘Lender”) of tte same date and covering the property described in the Seourity instrument and locuted at:

1822 NOATH SHEFRELD UNITH 2A CHICAGO, LLINOIS 60514-
{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE ''n€ BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL CCVENANTS.  In addition to the covenants and agrasments made in the Security instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATY. A%D MONTHLY PAYMENT CHANGES
The Note pirovides for an init'sl !nierest rate of 7125 %. The Note provides for changes in the adjustable
Interoet rate and the monthly payments o follows:
4. ADJUSTABLE INTEREST RATE 4% MONTHLY PAYMENT CHANGES

(A} Changse Dulas

The adjussbile interest rate ! will pay ma; change on the first day of Seplember, 1999 , and on that day
every 12th month thereafter. Each date on whicti - adjustable Interest rate could change is called a "Change Date.”
{B) The indax

Baginning with the first Change Date, my adjusiat le intarest rate will be based on an index. The “ndex" Is the weekly
average yleld on United States Tremsury sacurities adjust(d 10 a constant maturity of 1 year, as made available by the
Federal Raservs: Bowd. The most recent Index figure availabl; & of the date 45 days before each Change Date ls called
the ‘Current index.”

¥ the ndex is no longer available, the Nots Holder will chcosr » new index which is based upon comparable
information. The Note Holder will give me notice of this cholce.

{C) Caknintion of Changes
Bedore sixch Change Date, the Note Hokder will calculate my new interest rate by adding Two and Three Quarters

percentage paints { 2.780 %) 1o the Current index. The Note Holder w30 round the result of this addition to
the nearest ono-eighth of one parcentage pelnt (0.125%). Subjeot to the fimits staico s Saction 4(D) beiow, this rounded
amount will be my new: Interest rate until the next Change Date.

The Nota Holdes will then determine the amount of the monthiy payment that would be sutficiant to repay tha unpaid
principal that | am expected tc owe at the Change Date in full on the maturly date at my new iriercat rata in substantially
squa paymenis. The result of this calculstion will be the new amount of my monthly payment,

{0} Limls on Intorest Rate Chenges

The imaerest rate | am required to pay at the first Change Date will not be gresier than  9.125 % or
less than B.128 %. Thereafter, my adjustabls Inlerest rate will never be increased or decrease . 2n any single
Change Dete by more than Tweo percentage points ( 2000 %) from the rale of Interest

have been paving for the precading 12 monthe. My interast rate wili never be greater than 13,128 %, which Is cafled ™

the "Maximum FRate".
¥ | want to exercise the Conversion Option, | must first meat cerlain conditions. Those conditions are that: (i) | must

give the Note Holder notice that | want 1o do so; (i) on the Conversion Date, | must not be In defaul under the Note or the:

Security Instrument; {ili) by a dade spacified by the Note Holder, | must pay the Nate Holder a conversion fee of U.S.

$ 2000 ; and (iv) ¢ muet sign and give the Note Holder any dooumants the Note Holder requires to sffect the
canversion.
(1) Calouiation of Fbead Rate

My new, fixed interest rate will be equal 1o the Federal Home Loun Mortgage Corporation's mulrad net yield gs of &

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Fraddie Mac Unllorm
GFS Form: 3130 (3D20) Page1ul3 Form 3150 1/68
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daie and time of day speciied by the Note Halder for (i) ¥ the original term of this Note is greater than 15 years, 30
yeor fixed rate morigages covered by appiicable £0-day mandatory delivery commitments, plus three-eighths of one per-
centage point (0.375%), raunded to the nearest one-eighth of one percentage point (0,125%), or (i) # the original term of
this Note is 15 yoars or less, 16-year fixed rate mortgages covared by spplicable 60-day mandatory delivery commiiments,
plus three-sighths ol one percentage point (0.375%), roundad (o the nearest one-eighth of one percentage point (0,26%),

¥ this required net yleld cannot be determinad because the spplicable commitments sse not avallable, the Note
Holder will determine my interest rate by using comparable information. My new rate calculsted under this Section 5(B) witt
not be greater than the Maximum Rate stated i Section 4({D) sbowe.

(C) New Payment Arnount and Effective Dats

¥ | choose to sxercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sutficient to repay the unpaid principal L am expected to owe cn the Conversion Dade in full on the metusty dete ot
fy new fixed interest rate in substantially equal payments. The resul of this caiculation will be the new amount of my
monthly psyment. Beginning with my first monthly pnymnm after the Conversion Date, | wili pay the naw amount as my
monthiy payme:w.uriil the maturity date.

(E) Effective Zaia of Changes

My new interer ¢*a wili becoma elfective each Change Date. | will pay the emount of my new monthly peymant
beginning on the first riart sk payment date after the Change Date until the amount of my monthly paymant changes again.

{F) Notice of Changes

The Note Holder will delivar 2r mail to me a notice of any changes in my adjusisbie imterest rete and the amount of
my monthly paymant before the =./ective date of any chenge. The notica will include information required by law to be given
me and aiso the titia and telephone numbarof a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides {or the Borrower's optivn to converl from an adjustable interast rate with inmersst rate limits o a
fixed intecest rate, as follows:
6. FIXED INTEREST RATE CONVERSION O0~T.0N

{A) Option to Conveit to Fixed Rate
| have a Canversion Option which | can axercise unicss i xm in default or this Saction SA will not parmit ma 10 d> 90,

The "Conversion Option® is my option fo convert the Interesi-20%s | am regquired 10 pay by this Note from an adjusisble rate
with interest rate imits to & fixed rate calculated under Section 553 Geiow.

The conversion can only take plece on a date(s) specified by (h« Note Holder during the peniod beginning on tha first
Change Date and ending on the fith Changs Date. Each date on whicn a7 adjustebia interest rete can oonvert to the new
fixed rate ls called tha "Conversion Date.”

C. TRANSFER OF TME PROPERTY OR A BENEFICIAL INTEREST i'# BYRROWER

1. Untll Borrower exercises the Conversion Option undar the conditions 3tuad in Section 8 of this Adjustable Rate
Rider, Unkform Covenant 17 of the Securlty instrument is amended to read as follows:

Tranader of the Property or a Beneficial intersat in Borrower, K all O any part of Y= Property or any interest in &t is
s0ld or transferred (or If a beneficial interest in Borrcwar is sold or transferrad and Borrower kinot & aatural porson) without
Lender's prior written cansent, Lender may, a8 Its option, require immediate payment in i of =% sums sacured by this
Security inetrument. However, this aption shall not be exercised by Lender ¥ exercise is prohlbi'ed ).y federal iaw as of the
date of this Security Instrument, Lender also shall not exercise this option I: (#) Borrower causes 10 e Lutmitted to Lender
information required by Lender to evaluste the intendad transteree as if a new ioan were baing made tv ¥iis transferes; and
(b) Lender reasanably determines that Lender's sacurity will not be impaired by the ioan assumption and ', the risk of q‘
breach of any covenant or agreemant In this Security lnstrument is acceptable to Lender. .

To the extent permitted by applicabie law, Lander may charge a reasonable fee as a condition (o Lender’s consent to
the loan assumption. Lender may aiso require the transferes 1o sign an assumption agreament that is accepiable to Lender
and that ebligates the transferes to keep all the promises and agresments mada in the Note and in this Securlty Lrstrument.
Borrowsr wilt continue to be obligated under tha Note and this Security Instrument uniess Lender releases Borrower in
writing# Lender axercises the option lo requite immediaste payment in full, Lender shail give Borrower notice of acceieration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or malled within which
Borrowsr mus! pay all sums sacured by this Sacurity hstrument. ¥ Borrower falis to pay these sums prior to the expiation
of this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrowar,

2. ¥ Borrower axercises the Conversion Option under the conditions steted in Section B of this Adjusiable Rate Rider,
the amendmant 1o Unliorm Covenant 17 of the Security insttument contained in Section C1 above shall then cesss to be in
offect, and the provisions of Uniform Cavenent 17 of the Security instrument shall instead b in effect, as fatiows:
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1 Transfer of the Property or a Benaficial interest in Borrowss, I all ar any part of the Property or any interest in & is

'3 sold or translerred (or il & benelicial interest in Barrowar is sold or transterred and Borrower is not & natural person) without

{3 Lender's prior written cansent, Lender may, at its option, require immediate paymant in full of all sums secured by this

2 Securly lnstrument. However, this option shall nat be exercised by Lender it axercise is prahibited by federal law 8 of the

i3 detaof this Security instrument.

2 ¥ Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shali provide a perfod of

s not less than 30 days from the date the notica Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower falls to pay thesa aums prior fo the expiration of this perlod, Lender may invoke any

remedies permitied by thia Securily Instrument without lurther notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees o tha terms and covanants contained in this Adjustable Rate

Ridar.
W % : {Seal)
-Hortower

MARK & GRUSIN, AFPTRUSTEE OF
(Seal)

JAMIE L. GRUSIN TRUST UNDER Borrower
{Seal)

AGREEMENT DATED 3-2-90 -Bomrower
(Seal)

Borrowar

W,

S292093¢
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CONDOMINIUM RIDER
Loan NumberCHI~0050252775

THIS CONDOMINIUM RIDERIsmadethisth _  dayof
and is incorporated Into and shall be deemei 10 amend and supplement the Mortgage, Deed of Trust or Saourlty
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to sacure Borrower's

SAVINGS BANK

Note to HAREIS TRUST AND.
{the “Lender”} of the same date and covering the Property described in the Security instrument and located at:
J422 NORTH SHEFFIELD Ub:ipgA CHIC

1 AGQ, ILLINOIS 60614~
[Property Address]
The Property includes a unlt in, together with an undivided interest in the common elements of, a condominium
project known 2.3,
/. CONDOMINIUM

{Namw of Condominium Project]

(the "Condominium Fruject™). It the owners association or ather entity which acts for the Condominium Project
{the "Owners Associatio’:? hokis title to property for the benefit or use of ite members or sharehoklers, the
Property also includes Bor.owar's Interest in the Owners Assoclation and the uses, proceeds and benefits of
Borawer's interest.

CONDOMINIUM COVENA’.TS.In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fusti: covenant and agree as foliows:

A. Condominium Obligations. Boirovier shall perform all of Borrowers obligations under the
Condominium Project's Constituent Documaeris. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium 2ulaat; (i) by-laws; (i} code of regulations; and (lv) other equivalent
documants. Borrowur shall promptly pay, whor due, all dues ang assessmenis imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation rnaintalne, with a generally accepted insurance
carrier, a “master or "blanket" policy on the Condomin'un; Project which is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, znd against the hazards Lender requires, including
fire and hazards inciuded within the term “extended coverage,” ‘ue':.

(i) Lender waives the provision in Uniform Covenant 207 the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(H) Borrower's obligation under Uniform Covenant § 10 muintair. hazard ingurance coverage on the
Propenty is deemed satistied to the extent that the required coverage is prour: «' by the Owners Assoclation policy.

Borrower shell give Lender prompt notice of any iapse in required hazard %t ance coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of resto¢ 1071 or repalr foliowing a loss to
the Property, whether to the unit or to common elements, any proceeds payabie fo Jurrower are hereby assighed
and shall be paid to Lender for application to the sums secured by the Security instrumer, with any excess paki to
Borrower.

C. Public Lisbifity Insurance. Borrower shall take such actions a8 may be reasonabia o insura that the
Owners Association maintains a public liability insurance policy acceptable In form, amouat, and extent of
coverage (o Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable tQ_
Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit *
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and ehall be paid
to Lender. Such procesds shall be applied by Lender to the sums secured by the Security instrument as provided
in Uniform Covenant 10.

€. Lender’s Prior Consent. Borrowsr shall not, except after notice to Lander and with Lender's prior written
consent, elther partition or subdivide the Property or consent fo:

() the abandonmant or termination of the Candominiumn Project, excep! for abandonment or tesmina-

tion required by law In the case of substantial destruction by fire or other casualty of in the case of a taking by

condemnation or eminant domain;

(1 any amendment to any provision of the Constituent Documents:if the provision Is for the éxpress
benefit of Lender;
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mas/Fredidie Mac UNIFORM INSTRUMENT -
GFS Form 3140 . Form 8140 /90 (pmo?of.?pqu)
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