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MORTGAGE

THIS MORTGAGE (“Securiiy I"atrument®) is given on 07/28/96 .
The mortgagor is DAYID FLUTE TTTUTTARDCGCORTA FLUTE , HIS WIFE

("Borrower”). This Security Instrument i oivon to FORD CONSUER FINANCE COMPANY, INC QO

its successors and/or assigns, a __ NEW YCaK corporation, whose address is CD/.’

250 EAST CARPENTER FREEWAY IRVING, TEXAS 75062 {"Lender").
!

Barrower owaes Lender the principal sum of

NINETY ONE THOUSAND SEVENTY SEVEN DOLLARS AND 94/)00vwassswnsswnsuususednnusuunsxn dojlars (U.S. $ 81,077.84).
TRis debt 18 evidenced by Borrowers Note dated the -s~e daie as thia Security Thstrument ("Note"), which” provides tor
monthly peyments, with the full debt, if not paid ear'ier, fuie and payable on  08/02/11 ", This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenciid by the Note, with iriferast, and all renewais, extensions and
modifications; (b) the payment of all other sums, with intercet, 2dvanced under paragraph 6 to protect the sscunty of this
Security Instrument; and {c) the performanca of Borrower's ccve'ients and agreements under thia Security Instrument and
the Note. For this puropou. Borrower dces hereby mortgeje, gra'it znd convey to Lender the following deacribed property
located in Co0X County iinois:

LOT 25 IN BLOCK 2, IN WILLIS G. JACKSON'S RESUBDIVISION OF BLOCKS 2 AND
3 IN DERBY AND WALLACE'S SUBDIVISION OF TU.,T PART OF BARRY POINT ROAD OF
THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS. PIN#16-13-1i4~038

ich has the address of 3054 ¥ JACKSON
WiYERE 2o the agkes (*Property Address®); 9660267
P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, rights,
appurtenances, rents, royeities, mineral, oil and gas rigts and profits, water rights and a‘och. ~ad all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Seci:t, instrument. All of the
forogoin%is referred to in this Security Instrument as the "Property.” ' )

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby convayed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for curreat laxes. Borrowaer
warrants and will defend generally the title to the Propert/ againat ali claims and demands,

) 1. Payment of Principal and Interest; Luots Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note. )

. Application of Payments Uniess applicable ltw provides otherwise, all payments received by Lander under
paragraph 1 shall be applied: first, to late chargon due under the Note; second, to interest due; and last, to pnnclﬂal dus.

3. Charges; Liens. Borrower shall png sll taxes, assessmants, charges, fines and impositions attributable to the
Proparty which may attain priority over this Secutity !nsttument. and leasehold pa'ymantn or ground rents, if ar)x. Borrower
shall pay on time directly to the person owed payment. Horrower shall promptly furnish to Lender receipts evidensing the
paymaents, _

Borrowsr shall promptly discharge any lion which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander: {b) conteste in
good faith the lien by, or defends against enforcement of the lien in, iegal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an a&uomont sotisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that
any part of the Prggony is subject to a lien which may attain priority over this Security Instrument. Lender may give
Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions est forth above
within 10 days of the giving of notice. ' :
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L 4 insured against loss by fire, hazards included wi

*4, Hezard Insurance. L!Jrrobelr s;u aa'gF:hJ mgolﬁnlrnowc;igng Ehyeuﬂer erected on the Property

g in the term "extended coverags” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendar's approval which shall not be
unreasonably withheld. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongaio clause,
Lender shall have the right to hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renswal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proot of lous if not made promptly by Borrower. L )

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds ahall be
applied to the sums secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notios from Lender that the insurance oarrier has
offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the ‘Ipr:oooods to repair or
restore the Property or to pay sums secured by this Security Instrumsent, whather or not then due. The 30-day period will
begin when the notice is given. . . _

Unless Lender and Borrower otherwise agrae in writing, any application of procesds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
undar paragraph 20 the Property is acquired by Lender, Borrower's nq-ht to any insurance policies and proceeds resuiting
from damage to '@ Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Swourity Instrument nnmediately prior to the acquisition.

5. Preservatior. e~ Maintanance of Property; Laassholds. Borrower shail not destroy, damage, or substantial
change the Property, (licw the Property to detoriorate or commit waste. |f this Security Instrument is on a leasshola,
Borrower shall comply wit1 e provisions of the lease, and if Barrower acquirea fee title to the Property, the leasehoid and
fee title shall not merge unies2 L ender agrees to the mergar in writing.

8. Protestion of Lendcr = Rights in the Prorertr. it Borrower faills to perform the covenants and agreements
contained in this Security Instrurient, or there is a legai prooceeding that may sn?niﬁcantiv atfect Lender's rights in the
Property {such as a procesding in >unkruptcy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necesss: to 'fro':ecg the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secuixd by a lien which has pricrity over this Socumz Instrument, appearing in court,
paying reascnable attomeys’ fees and er.erina on the Property to make repairs. Although Lender may take agtion under
this paragraph, Lender does not have to do 9. ) )

_Anr amounts disbursed by Lender unusr this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendr #ree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and rae) he payable, with interest, upon notice from Lender to Borrowar
requesting payment ) . . .

1. inspaction. Lender or its agent may mske rezsone:le entries upon and inepections of the Property. Lender shail
pive Borrower notice at the time of or prior to an inspecticn spacifying reasonable cause for the inspection, .

8. Condemnation. The proceeds of any award or clanv: *ur damagea, direot or consequential, in connection with any
sondemnation or other taking of any part of the Property, or /a7 ranveyanee in lisu of condemnation, are hereby assigned
and shail be paid to Lendesr.

In the event of a total taking of the Proparty, the procesds shi.il be applied to the sums secured by this Security
Instrument, whether or not then dus, with any axcess paid to Borruvier, In the event of a partial taking ot the Property,
uniess Borrower and Lander otherwise agree in writing, the sums sequrs< by this Socurh¥ Instrument shall be reduced by
the amount of the procesds multiptied by the following fraction: (a) the toiai smount of the sums secured immediately
bo_fgrtn 1:;19 tBatl:mg, divided by {b) the fair market vaiue of the Property immaeliate); before the taking. Any balance shall be
paid to the Borrower.

If the Property is atandoned by Borrower, or if, after notice by Lander 13 Corrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender 'it*un 30 days after the date the notics
is given, Lander is authorized 10 collect and apnly the procesds, at its option, sither (o rectoration or repair of the Property
or to the sums secured by this Security Instrument, whather or not then due. .

Unleas Londer and Borrower otherwise agree in 'writing, any application of proceeds to ~sincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or changse the amouni of such payments,

8. Borrower Not Released; Forbearance By Lender Not & Whaiver, Extension of-in: time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Leader to any successor in
interest of Borrower shali not operate to relea:e the linbility of the original Borrower or Borrower’s ruccessors in interest.
Lender shall not be required to commence proceedings against any successor in intersst or refuss ¢ extend time for
payment or otherwise modify amortization of te surnd secured by this Security Instrument by reacor of any demand
made by the original Borrower or Borrower's suicesscrs in intersst. Any forbearance by Lender in exercising any right or
nmed‘}( shail not be a waiver of or preclude the 1xercis» of any right or remedy.

10. Successors and Asaigna Bound; Jont; and Several Lisbility; Co-signars. The covenants and agreements of this
Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the provisions of
raragraph 16. Borrower's covenants and agresenents shall be joint and several. Any Borrowsr who co-signs this Security
nstrument bu: does not execute the Note: (a) in co-siJning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Praperty under t-e terms of this Security Instrument; {bj is not peraonally abligated to pa
the sums secured by this Security Instrument. und (o) agrees that Lender and any other Borrowsr may agree to extend,
modify, forbear or make sny acoommadations with ragard to the terms of this Security Instrument or the Note without
that Borrowet's conaent. )

11. Loan Charges. l the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted uc that the interest ar other [oan cherges coilected or to be collected in
connection with the loan excead the permitteci limit: then: {a) any such loan charge shall be reduced by the amount
necessary to radiice the charge to the parmitts:! limit; and (b) any sums alraacm collected from Borrower which exgeseded
perm limits will be refunded to Borrower. Lender may choose to make thia refund by reducing the principal owed
ungﬁcr‘tho Note ortby meking a direct payment 11> Borrower. if a refund reduces principal. the reduction will ge treated as s
pertial prapayment.
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12, Legislation Ah‘octig'gj LMQ F I C I A L C O P Y

i? ts. If enactment or expiration of applicable laws has the effact of rendering
"any provision of the Note or this Security Instrunent unenforceable according to its terms, Lender, at its option, may
* require immadiate paymant in full of all sums seuured by this Security Instrument and may invoke any remedies permitted
i3 by parag;;a g 20. H Lender exercises this optich, Lender shall take the steps specified in the second paragraph of
. paragra . )
t 13. Noticas. Any notice to Borrower provitled for in this Security instrument shall be given by dslivering it or by
! y maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
f} Property Address or any other address Borrower designates by notice to Lendar. Any notice 1o Lender shall be given by
5 first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
) provided for in this Security instrument shall bix deemed to have been given to Borrower or Lender when given as
3 provided in this paragragh.

7 junisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the
7 Nate conflicts with applicable law, such conflici. shail not affect other provisions of this Security Instrument or the Note

Note are declared to be severabls,

185. Borrowsr’s Cops;_ Borrower shall be givin one conformed copy of the Note and of this Security Instrument.

.16, Transfer of the Property or a Bensficia! Interest in Borrower. If all or any part of the Proparty or any interast in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ia not a natural person)
without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of ali sums secured by
this Security Instriimeit, However, this option shail not be exercised by Lender if axsrcise is prohihited by federat law as of
the date of this Secur; Instrument. ) i .

if Lender exercises \his option, Lender shall jive Borrower notice of accelsration. The notice shall provide a period of
nat less than 30 days tic.pthe date the notice is Jelivered or mailed within which Borrower must pay all sums sscured by
this Security Ingtrument.if Porrower fails to pay 1hese suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sequrity Instrument vithout further nutice or demand on Berrower.

17. Borrower's Right to ‘Relantate. i Borower meats certain conditions, Borrower shall have the right to have
enforcamant of this Security Instrunient discontinJed at any time prior to the earliar of. {a) 5 days {or such other period as
applicable law may specify for rein«atement) bulore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment ¢rforcing this Security Instrument. Those conditions are that Borrower: (a)

ys Landar all sums which then wouls ur cue under this Seourity Instrument and the Note had no acceleration ocourred:

r;) cures any default of any other covenant. vt agreements; f(c pays all exﬁonus incurred in enforcing this Security
nstrument, including, but not limited to, reaonaole attorneys’ {ees; and (d) takes such action as Lender meay reasonably
reguire to assure that the fien of this Security Arieoment, Lender's rights in the property and Borrower's chligation to pay
the sums secured by this Security Inatrument siii’ uontinue unchanged. Upon reinstatement b‘y Borrowar, thia Security
instrument and the obligation secured hereby shall «.pun fully effective as if no acceleration had ccourred, However, this
right to reinstate shall not apply in the case ot acceleraton under paragraphs 12 or 18, .

18, Sale of Note; Change of Laan Servicer. The Nre or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer'} that collects munthly paymer.s due under the Note and this Security Inatrument. There
aiso may be one or more changes of the Loan Servicer unrelaie to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in ucieidance with paragraph 13 above and applicabie law.
The notice will state the name and address of the new Loan Servicer 2.1 the address fo which payments should be made.
The notice will also contain any other information required by applican’s liw.

19. Hazardous Substances. Borrowar shall not cause or permit ‘e presence, use, disposal, storage, or relsase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ¢iiow. anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sunterJes shall not apply to the presencs, use,
or storage on the Property of small quantities of Hazardous Substances that arc r;«isrally recognized to be appropriate to
normal residential uses and to maintenance of thu Property. L

Borrower shall promptly give Lander written notice of any investigation, claiin, :=mand, lawsuit or other action by
any governmental or regulatory agency or private paﬂx involving the Property und any Hazardous Substance or
Environmental Law of which Borrower has actunl knowledge. If Borrower leams, or is nviified by any governmantal or
reguiatory authority that any removal or other remediation of any Hazardous Substancs w*ecting the Property is
necessary, Borrower shall promptiz,take all negessary remedial actions in accordance with the Environmental Law,

As used in this paragn:gh, *Hazardous Substances® are those substances defined as toxic r/ hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarnmable or toric petroleurn products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in thia paragraph, "Environmantal Law" means federal laws and lews of the jurisdiction wiwe.s the Property is
located that relate to heaith, safety or environmenital protection, L

20. leration; Remeadias. Lender shall (live notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemant in this Security Insirument rs\b’ut not prior to acceleration under par?mphu 12 and 16 unless
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a
date, not less than 30 days from the date the notice it given to Borrower, by which the default must he cured: snd (d} that
failure to cure the default on or before the date vpecified in the notice may result in acceleration of the sume secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate aiter acceleraticn and the right to assert in the foreciosure procesding the non-existence
of a default or any other defanse of Borrower to acceleration and foreclosure. if the default is not cured on or before the
date spacified in the notice, Lendar at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicie! promdin% Lender shall be
entitled to coliect all expenses incurred in pursuing the remaedies provided in this paragraph, including, but not limited to,
reasonable attorneys' fees and costs of title evidece.

21, Lender in Possession. Upon accaleratisn under paraqné:gh, 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or % judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliact the rents of
the Praperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fues, premiums on
receivar's bonds and reasonable attemays’ fees, and then to the sums secured by this Security instrumant.

[L200055K
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14. Governing L:;n: Severability, This Security [nstrument shall ba governed by federal law and the law of the

= which can be given effect without the conflicting provision. To this end the provisions qf this Security instrument and the . -~
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, 2. Relsase. Upon pL?JmNoQ aEnEcIu:Q b!'ﬁL?curity Inatrurnle:nz Xder shall releass this Security

» Instrument without charge to Borrower. Borrower shall pay anz recordation costs.
23. Waiver of Homestaad, Borrower waivos all right of homestead sxemption in the Property.

8Y SIGNING BELOW, Borrower acospts and agrees to the terms and covanants contained in this Ssourity Agreoment,

STATE OF ILLINOIS, COOK County ss:

L TAE-IINDERSIGNED ., & Notary Public in and for said county and state, do
hersby certify that NAVID FLUTE AND GLORIA FLUTE,

personally known to me to te tye same parson S  whose name S ARE subscribed to the

oregoing instrument, appeared se'cre me this day in person, and acknowledged that T he Y signed and delivered
the said instrument ”THEI,lri” voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _ 29TH  day of JULY 1996

My commission expires: 09/24/97 , ‘ M———

“OFFICIAL SEAL”
Richard Cherivich
Notary Public, State of llinois
My Commlssion Repiots B, 34,1907 §

This document was prepared by:

EQUITY TITLE COMPANY

415 N. LASALLE, STE 402
CHICAZO,IL 60610

MAIL TO:

ZL.720996
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