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MCATGAGE
THIS MORTGAGE 18 DATED JULY 5, 1996, between Ber.ard C. Gammonley and Joyce F. Gsmmonisy, his

wite (J), whose address is 12713 South 80th Avenus, P
and Standard Bank and Trust Company, whose address
(refarred to below as “Lender").

GRANT OF MORTGAGE. For valuable conaideration, Gra

or Park, IL 60484 (referred to below as "Grantor");
ls 227 West 95th Street, Evcrgraen Park, I 60808

ntor mosigage=, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described roal praperty, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures;  7i easements, rights of way, and

appurtenancer; all water, water rights, watercourses and

ditch rights (Including «tock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits reiating to the real priparty, including without limitation
all minerals, oil, gas, geothermal and gimilar matters, located in Cook t:ounty. State of lilinols (the "Real

Property”):

Lot 18 in Deerwood Park Subdivision of (except the South 139 faet of the West 275 iet) the North 23
1/2 acres ot the North West 1/4 of the Northwest 1/4 of Section 35. Township 37 Harth, Ranp 12,
East of the Thi*d Principal Meridian, in Cook County, lHinois. '

The Real Property or iis address is commonly known &

8 12713 30uth §0th Avenue, Palos Park, IL 60464,

The Real Property 1ax identification number is 23-36-103-002.

Grantor presently assigns to Lender all of Grantor's right, tit

le, and interest in and to ail ieases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity. Interest in

the Personal Property and Renta.

DEFINSTIONS. The following words shall have the following meaninga when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unlform Commerclal

Code. All references to doliar amounts shall mean amounts

In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreamant dated July 5, |
1996, between Lender and Grantor with a credit Iimit of $50,000.00, together with all renewals of, extensions

of, modifications of, refinancings of, cansalidations of, and substititions for the Credit Agreement.

The

maturity date of this Mortgage is July 5, 2003, The interest rate under the Credit Agreement Is a variable
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Interest rate based upon an Index. The index curtently is 8.250% per annum. The Credit Agreament 1as
tiered rates and the rate that applies to Grantor dopends on Grantor's credit imit. The interest rate to be
8pplied to the credit limit shall be at a rate 1.000 peicemage points above the index for a cradit limt of
$49,889.98 and under, at a rate 0.500 percentage points above the index for a cradit imit of $50,000.00 to
$69,990.99, and at a rate equal to the index for a cradit limit of $100,000.00 and above, subject however to the
 following maximum rate. Under no circumstances shall the interest rate be moig than tha issser of 17.00{%
per annum or the maximum rate allowad by applicable law.

Grantor. The word "Grantor* means Barnard C. Gammonley and Joyce F. Gammanley. The Grantor i the
mortgagor under this Mortgage. \

Guarantor. The word "Guarantor® means and includes without limitation each and al! of the guarants,
. Sureties, ane aucommodation parties in connection with the indebtedness.

Improvementa.” The word “Improvements® means and Includes without limitation all existing and futuire
impravements, Lwirings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and otxer construction on the Real Preperty,

indebtedness. The woru " wiebtadness” means alf principe) and interest payable under the Credit Agreement
and any amounts expended 5 advanced by Lender to discharge obligations of Grantor or expenses incuired
Dy Lender to enforce obligations of Grantor under this Mortgage, togethar with Interest on such amounts as
provided In this Mostgage. Specifically. without limiiation, this Morigage secures a revolving line of omdit
and shall secure not only the amount v.hich Lender has presently advanced to Grantor under the Ciodit
Agreement, but also any future smcunis which Lender may advance to Grantor under the Creait
Agreement within twenty (20) years from tiv; ste of this Morigage 10 the same extent ea If such future
advance were macie as of the date of the execution of this Morigage. The revolving line of creak
Obligates Lender to make advances to Grantos eo'long ss Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such 1dvances may be made, repaid, and remads from time
to time, subject to the timitation that the tota! oulstaid’s2 balence owing et any one time, not incluciing
finance charges on such balance at a fixad or vasisble re’e o sum as provided in ihe Credit Agreemant,
any temporary overagen, other charges, snd any smounte sxpended or advinced as provided in this
peragraph, shall not exceed the Credit Limk as provided In the Credt Agresment. It is the intention, of
Grantor and Lender that this Morigage sacures the balance outsiany under the Credit Agreement from
time {o time from 2ero up to the Credit Limit as provided shove and ey iviermediste balance. At no time

shall the principsl amount of Indebladness secuied the Mortgage, a5t moluding sums advanced to
protect Unpruelcfmy of th: M'orlnaao, axceed sao,o:oo.oob.y q'

Lender. The word "Lender® means Standard Bank and Trust Company, its sucressrs and assigns. The
Lender Is the mortgagee under this Mortgags.

Mortgage. The word "Mortgage” means this Mortjage between Grantor and Lender, poz includis withiou
limitation all assignments and security interest provigions relating to the Personal Property and Sants. ?

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles: of
personal property now or hareafter owned by Granior, and now or hereafter attached or affixed to the fleal
Property; togsther with all accessions, parts, and aditions to, all repfacements of, and ali substitutions for, Any
of such property; and together with all proceeds {including without limitation all insurance proceeds md
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively tha Real Property and the Personal Property.

Resl Property. The words "Rea! Property® mean the property, interests and rights described above in the
“Grant of Mortgage” section. : :
Retated Documents. The words *Related Documents” mean and include without limitation all promissory
notes, credlt Agreements, loan agreements, enviranmental agreements, guaranties, security agreements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or herasher
existing, executed in connection with the indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, income, iesues, royalties, profits, #nd

.
:
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:‘;’ other benefits derived from the Property,

QTHis MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
=AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)

f‘) SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise rovided in this Mortgage, Grantor shall pay to Lender all
aané:gnttﬁlss&cou&ggggy this Mortgage as they becoms du%. and shali strfctlygpegffom alt of Gm?ta;’s obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall e governed by the following provisions: e -

Possession and Uze. Unill in defaut, Grantor may remaln in ) and control of operale and
manage the P!‘openifa'.d collect the Rants from the Fyropeny rossesaion a | of gnd ope

Duty to Maintain. Graricc shail maintain the Pro in tenantable condition and prom orm all repairs,
e%cemnts. and mainténar.ce necessary to preggrrs% ita value. promptty parform all repai

Hazardous Substances. Tra (erms 'hazﬁrdous waste,® *hazardous substance,” “disposal,” *release," and
chreatened release,” as us:d in this Mortgage, shall have the same meanings as set forh In I
| omprehensiva Environmental Responae, Compgnsation, and Liability ACt of 1880, a6 arperden. a2 4.8
; ection 9801, &t seq. (CERGLA), in< Superfund Amandments and Reautharization Act of 1986, Pub. L. ‘M.
s 89—499 ("SARA™), the Hazardous Materizia Transportation Act, 49 U.S,C. Section 1801, et 8eq., the Resource
servation and Recovery Act, 42 U.3.C. Section 6901, ot se,ﬂ,;, or other applicable state or Faderal jaws,

rules, or regulations adopted pursuant to a1y of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also Include. without limita5io:, petroleum and petroleum b¥'—|products or any fraction thereof

and asbestos. Grantor represents and warrant, -0 Lender that: (a) During the period of Grantor's ownership

the Property, there has been no use, generition. manufacture, storags, treatment dtﬁm&l release or

| threatened reléase of an¥ hazardous waste or substrace Eiv any person on, under, about or ffom the Propertr;
o (b) Grantor has ne knowledge of, or reasan to befie '@ thaf there has ean, except as previously disclosed {o
and acknowladged by Lender in writing, r((? any use, gearation, manufacture, storage, treatment, disposal,

release, or threatened releass of any hazardous waste or substance an, under, about or fram the Property by

any prior owners or accupants of the Propefg( or (Ié) any actad} or \hreatened Htigation or claims of any kind
by any person relating to such matters; an (c) Ex 48 o;avlous!rv dieciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, eJent or other authorized user of the Property
shalf use, generata, manufacture, store, trea, disposa of, or iciease any hazardous waste or ?ubmam;e on
under, about or from the Property and (i) any such activity shdl b4 Conducted - coraollors with ail
applicable federal, state, and local laws, regulations and ordinances, InZuding without limitation those laws,
regulations, and ordinances described sbove. Grantor authorizes Lercer and its agents to entes upon the
Propanty 10 make such inspections and tests, at Grantor's expense, a2 \.order may deemn appropriate to
determine compuanie of the Propaerty with this section of the Martgjage. Aracingpections or t made by
Lender shall be for endar':nrurposes only and shall not be construed 1o create any responsibility or Hability
on the part of Lender o Grantor or to am{ other person. The representations aro warranties contained herein
aa based on Grantor's due diligance In investigating the Propertz for hazardors ‘vaste and hazardous
substances. Granor hereby (a) releases and waives any future claims against Le iar for indemnity or
cantribution In the event Grantar becomes liable for cleanup or other costs under an #uch ,awa. and” (b
agrees to indemnity and hold harmless Lender against any and all claima, (osses,  (iunifities, damagas
Natties, and expenses which Lender may directly or Indirectly Sustain or sufter resultinc, from a breach of
I8 section of the Mort age or as a consequence af any use, Feneration. manufacture, ut.se‘ge disposal
relsase or threatened releass occurring prior o Grantor's ownarship or Interest In the Propanty, whelher or not
the same was or should have been known to Grantor, The provisions of this section of the Martgage
including the obllﬂlaﬂon 1o Indamnity, shall aurvive tl}%paymem of the Indebtednass and the satistaction and
reconveyarice of fhe llen of this Morigage and siail nof be affected by Lender's acquisition of any Interest in
the Praperty, whether by forsciosura or otherwise. ' '

Nulsance, Wasle, Grantor shall not cause, conduct or parmit any nuisance NOr commit, permit, or suffer any
stripping of or waste on or ta the Propenty or any portlonpof the F‘ry arty, Without llmmng?ga (?a,nerallty of the
foregoing, Grantor witl not remove, or grant 10 any other 18 right to remove, any timber, minerals
{including ol and gas), soll, gravel or rock products without the prior writtén consent of Lender, -

amoval of impravements. Grantor shall not demolish or remove an improvements from the Real Property
x?mhaut the prlo'?r\?rrmen vonsent of Lender. As a condltion 10 the rem%val of any Improvements, Lenderpnoia
require Grantor 1o make arrangements satisfactory to Lender. o replace such Iimprovements wit
improvements of at least equal value. - : :

Lander's Ri

M to Enter, Lender and its agents and rapresentativos enier upon the Real Property at ait

reasonable gmes to attend to Lendar's interests and to inspect the ]{? roperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. :

omplisnqc with Governmental Requirements. Grantor shall prarnptiy com, with all jaws, ordinances, and
E’egumrlaﬂo:g. now or hereaftar in effect, of all governmental amho?RQgg?atgplicab%yto the uee or mqug_ancy. of the

95420996
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Pro Grantor may contest in faith any such Ia.w. ordinance, or regulation and withhold compliance
durf’%nzny proceedmg? lncludlng afg%d iate appeals, 0 long a8 Granfor has hotified Lender in writing B'ncr to
aa and 8o ona er's solc opinion, Lender's interests in the Property are not isted.
ender may require rantor tc post adequate securlty or & surety bond, reasonably ory to Lendar, &0

prolect Lender's Interest.

g&w to Protect. Grantor agrees neither to abandon nor feéave unattended the Property. Grantor snall do all
ar acts, In addition to those acts set forth ebove n this section which from the chasacter ani use of the 3

Proparty are reasonably nacessary to protect and preserve the roperty

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediate!; due and payable. all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter: consent, of afl or dny
part of the Real Property, or any Interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property of any right, title or interest tharein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whei'er by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term graater than three (3) years, ease-option contract, or by sale, assignment, ¢¢ tranefer of iny
beneficial Interest in ‘or.¢» any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interzat. !f any Grantor is a corporation, partnership or limited llability company, transter aleo
includes any change in ownyserhip of more than twenty-five parcent (25%) of the voting stock, jartnership interests
or limited Jiability company Irite:ests, as the case may be, of Grantor. However, this option shall nct be exerdﬂed
~ by Lender If such exercies is pretioited by federal law or by llinals law.
TAXES AND LIENS. The following p'crisions refating to the taxes and liens on the Property are a part of mis

Mongage.
Payment. Grantor shall pay when du e (and in all events or todelln uency) alf taxes, payroll taxes fal
taxyes. assassments, watg:' gharges ﬂhu( Lever service o ed% a!cgl of On accguags of the Prope m

and shall pay when due all claims for work done on or f semcea render or material furnishad to the

Property. Grantor shall maintain the Pro; tﬁx wh, tea of all lienc having priority over or equal to the interest of

Lender under this Mortgage, except for tha I of taxes and assessments fiot due, and except a8 oiherwise
. provided in the following paragraph

Right To Contest. Grantor may wlthhold payment of pay tax assessment, or claim in connestion with &
fa! dlcpu!c o;gr the obllgatlon 1o pay, 8o Iongrac Leidrr's gtgrest in the bropcny is not rA:ormrd ar?d lf ) Ilen
arises or Is filed as a resuit of nonpayment, Grantor snall in fitean (15) days after len arises of,
lien I8 filad, within fifteen (15) days after Grantor has notice of the filing, sacure the dischargi of the lien, or n
eq[uecled by Lender, deposit with Lender cash or a s rient corporate surety bond ur other security
satisfactory to Lender in an amount sufﬂcicnt {0 dlscnarge the F'er plus any costs and aftorneys’ fees o other
chargaa tha could accrua as a result of a foreclosure or 8aia under the tien. In any contest, Gramor ghall
afend Lender and shall satis & adverse judgment beiore enforcement agairst the m
prlsagetga :g:ll name Lendsr as an additiond! obligee u er any surety bond furni in the
Evidence of P nt. Grantor shall upon demand furnish to Lender sat'sf2 tory evidence of payrent of the
taxes or assessments and shall authorize the approprlate & overnmental officiu i deliver to Lender at any time
a written statement of the taxes and assessmente against the Property.

Notice of Construction. Grantor shall notify Londer at !east ﬂnecn (15) daya befor a1y work: is commenced, a;

y services are furnished, or any materiais are supplied 10 the Property, if any mecharic's lien, materiaimen’s @,
lan, or other lien cauld be asserted an account of the work, services, or materials. ariYof wiill upon requen o=
of Lender furnish to Lender advance assurances satisfactory. to Lender that Grantor car #ad will pay the cqu P
of such improvements. o]

&%ggggv DAMAGE {NSURANCE, The following provisions relating to insuring the Property e a part of tiks &
Maintenance of insurance. Grantor shall ure and malntain pollciec ol fira insuranca with standan|
extended coverage endorsements on a replacement basis for full insurable value covering all
improvements on the Real Property in an amount sufﬂclant to avold a llcation of any colnsuranca clause, anl ;
with a standard mortgagee ciguse in favor of Lender cieg shail be written eﬁ such Insurince companied !
and in such form as may be reasonably acc le to Lendef Grantor ghail d {o Lender certificates of
coverage from each insurer comalnl a stipulation that co aorgge will not be cancelled or dimivished without ¢
minimum of ten (10) da ' prior written notlce to Lender not contalnin any disclaimer of the mcurer‘
ligbility rcr railure to ive such notice. Each ingrance policy atso shall include nn endorsement Gorovkitng al
coverage In avor of Lender will not be Im In any way b|y any act. omission or default 0! ? {
other person Should the Real Proper&v any time become ocatad in an area dssl nated by the D c
the Fed erg‘ oog Management Agency as a special fiood hazard or agrees to
malntain ederal insurance, to the extent 8uc insurance ls requlred by er and is
available, for the term of the loan and for the full unpald principal balance of the loan, or the maxlmum limit o*
coverage that is available, whichever s legs.

ication of Proceeds. Grantor shall promptly notify Lander of any loss or damage 10 the P!
#P"' make prccf of lccs it Grantor fallap:o dpﬂ %o w%ln ﬁneen (15) days of tha canualty mcr or nm

ara secu red, Lender may, election, the proceeds {0 the raduction of the |
ndebtedness, ptgymsnt g’al any llen aﬁcctlng the Propeny or ti‘!%p'r%mw on angd rapair of the Progerty. If
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Lender elacts to apply the proceeds to restoration and repair, Grantor shall repalr or repiace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the raimonfble cost of repair Or restoration [
Granter I8 not in default hereunder. Any proceeds which have not bean disbursed within 180 days after their
recelpt and which Lender has not commiitted o the repalr or restoration of the Property shall be used first 1o
pay any arount owg:? to Lender under this Mongag!e. 1hen to prepay accrtad interest, and the remainder, If
any, shall be applied to the principal balance of the Indebtednest. 1 Lender holds any procesds afer
payment in full of the Indebtedness, such proceeds shall be pald to Grantor, T

Unexpired insurance at Sale. Any unexpired insurance shall inurg to the benefit of, end pass to, the
purchaser of the Property covered by this Mortgage at any trusted’s saig or other sale held under the
provigions of this Mortgage, or at any fareclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with rovision of this Mortgage, or If any action Qr
oceading is commenced that would materially aﬂac? {endargg“n?erest_a in the Prope 'g Lender ony rantor?s

Pege 5

aement from the date Incurred or

ehalf may, but shall not be required to, tal\(e any action that Lender dm i;)ggrnprlate. ny amount that Lender
nd

expends in 80 doiqy will bear interest at the rate provided for in the

ga rga %Lender teu 1115 date of repayment lg Grantor. Alf such expenses, at Lender's option, will (a) be payable on

G , adued to the balance
Installment payments to hecome due during either (1) the term of any applicabie insurance ‘
remaining term of the Uraait Agreement, or {c) be treated as a balloon payment which will be %x‘:a and payabie at
the Cradit Agreement's maririty. This Morigage also will secure payment of these amounts, The rights provided
for in this paragraph shall o2 17 addition to any ather rights or any remedies to which Lender may be entitled on

the cradit kine and be apportioned among and be Ng?lgr with any

account of the default. Any such action by Lender shail nct be construed as curing the defautt eo as to bar

Lander from any remedy that it otaciwise would have had.
mgggzw; DEFENSE OF TITLE. Tno following provisions relating to ownership of the Property are a part of this

THle. Grantor warrants that: (a) Grrator holds good and marketable title of record to the Property In fee
simple, fres and clear of all liens and sncumbrances other than those set forth in the Real Property deacu;ljpﬂon

or in any titie Insurance policy, thtle rapor;, cr fina! title opinion issuad in favor of, and accgggecd by, Lender in

cannaction with this *ortgage, and Qrao” has the hll right, er, and- authority to
this Mortgage 10 Lender. aage ® ‘ g, pow a4

Defanse of Titls. Subject to the exception In the ';cfiﬁraph above, Grantor warrants and will forevar defend
the title to the Property against the lawful claims of all persons. In the event any actign or proceedianfg Is
commenced that questions Grantor's title or theblmmm nf Lender under this Mortgage, Grantor shall dafend
the action at Grantor's expense. Grantor may be the noiainal Partrr In aucogJ:mcead np, but Lender shall be
entitled to participate in the proceeding and to be represeritad In the procesding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, %o L.endar such ingtruments as Lender may request
from time to time t0 permit such participation. : o

Compliance With Laws. Grantor warrants that the Prgpany 210 Grantor's use of the Property complies with
| existing applicable laws, ordinances, and ragulations of g(.ven}mental authorities, Inchuding without

ute-and deliver

a ‘
~ itmitatlon all applicable environmental faws, ordinances, and 1aqu'ations, uniess ctherwise specifically .

excepted in the environmental agreement executed by Grantor and Leurar relating to the Property.
CONDEMNATION. The fallowing provisions relating to condemnation of the Propurty are a part of this Mortgage.

leation of Net Proceads. If all or any part of the Property is condemned by aminent domain proceedings

of Iy ano)‘ Proceeding or purchase In lieu of cond?mnatlon, Lendar may at its &'ectlon require that all or any

rtion of the net proceeds of the award be app'ied to the Indebtedness or the rapalr or restoration of the

pperty. The net proceeds of the award ehali mean the award after paymeit o. =l reasqnable costs,
expenses, and atturnays’ fees incurred by Lender ‘n connection with the condemnation.

Proceedinga. If any proceeding in condemnation is filed, Grantor shall promptly notify |.gnder in writing, and
grantor siall gtompﬂy take such st?ps as may be necessary to defend the action” and ohtain the award.
rantor may be the nominal nFanY n such proceading, but Lender shall be entitied to oxticipate in the
proceeding and to be represented In the proceading by counset of its own choice, and Gramwor will deliver or
gg;r:ﬂs& & %?1 delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Morgage: : .

Current Taxes, Fees and Chnrq‘es. Ugovgrr uest by Lender, Grantor shall execute such decuments in -

ition to this Morigage and take wha other action is requested by Lender 1o perfect and continue
Lender's fien on the Hegl Property. Grantor shall reimburse Lender for all tgxee. as desc'r)i%ad below, together
w?th all expanses Incurred in recording, perfecting or continuing this Mortgage, !ncludg‘gtg without iimitation all
\i-es, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall conetitute taxes to which this section atfglt&a: (a) a specific tax upon this of

Mortoage or upon alf or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor
m«rhlcl':}\‘a rantorplg auihorlzecr opr required to deduct from pa ntg on the l%egtedness secur

by this ol
Mortgage; {(c) a tax on this of Mortgage chargeable against the Lender or the holder Xf thelggdit
ﬁer%:r?mfd %r):gy c:)a:t :rpecmc on all org a%y pomgn of the Indebladness or on payments of principal and

Subsaguent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
ga%e, this event shall l¥ave the same effect as an Evggt of Default (as definad beiow), and Lender may

Mo

i) the

95220996
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axercise any or all of its avaiiable remedies for an Event of Default as provided below uniess Grantor efiher
Eq) s‘fays tha tax befora it becomes delinquent, o ﬁ) contests the tax as provided above in the Taxes and
: oer gn%eetr:ﬂon and deposits with Lender cash or a sufficient corporate surety or other security &/isfacipry

SECURITY AGREEMENT; FINANCING STATEMENTS. The folfowin sions relating to this Morigage as a
sacurity agreement are a part of this Mortgage. 0 prov ™ |

8ebuﬂt¥ Agreement. This instrument shall constitute & security agreement to tha extent any of the Property
constitutes Tixtures or other personal property, and Lender shali have afl of the rights of & secured party under
the Uniform Commercial Code as amended from time to time. '

- Securlly Interest. Upon request by Lender, Grantor shall execute finar.cing statements end take whaterer
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents eénd
. Personal Property. In addition to recording thia Moftgage in the real property secords, Lender may, at &
time and without Turther authorization from Grantor, file exacuted counterparts, copies or reproductions of this
ortgage as o haancing statement. Grantor shall reimburse Lender for ali expenses incurred In perfecting or
continulng this rucurity Interest. Upon default, Grantor shall assemble the: Personal Property in & manner end
gt a place reasorac'y convenient to Grantor and Lender and make it avaliable to Lender within three (3) duys
alter receipt of wiite”, demand from Lender '

Addresses. The mairy addresses of Grant?r (debtor) and Lender (secured pary), from which Informaton
concerning the sacurity i’ 2rest granted by this Mort&age may be obtained (each as required by the Uniform
Commercial Code), are ag #:uted an tha first page of this Mortgage. :

FURTHER ASSURANCES; ATTSHNEY-IN-FACT, The following provisions relating to furtthes assurances and
attorney-in-fact are a part of this Mrrtpace. : ‘ j

* Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execite
and deliver, or will cause to be mad:;, eecuted or dellvered, to Lender or to Lender's designee, and whan
requested by Lender, cause to be filvd, recordad, refiled, or rerecorded, as the case may be, at such timas
and in such offices and places as Lender riay deem appropriate, any and all such snortgages, deeds of trupt,
security deeds, security tg;reemems. finar.cing - statements, continuation statemerns, insiruments of fyrther
assurance, cenificates, and other documents 2« may, in the sole opinion of Lender, be nec or desiratie
in order to effectuate, complete, perfact, contin te, rir preserve (a) the obligations of Grantor under the Crafit
c&greement. thie Mortgage, and the Related Docurrenty, and (o) the liens and sacurity Interasts Created by tiis

origage as first and prior liene on the Propeny. whether now owned or hereaftar acquired by Grantar
Unigss prohibited by law or agresd to the contrary by Lu.nder in writing, Grantor shall reimburse Lender for pli
costs and expensas Incurred in connection with the martre referrad 10 In this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the th(l{:l?s ;efrrrad to In the preceding paragraph, Lender may
o 80 for and in the name of Grantor and at Grantor's Zxrense. For such purposes, Grantor hereby
rrevocably appoints Lender as Grantor's attorney-in-fact for e purpose of ng, executm. delivering,
filing, recording, and doing all other things as may be necessary oi cesirable, in Lendar’'s opinion,
accomplish the matters referred o In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness wien due, fnninates the credit line account, and
otherwise performs all the obli?atlons Irg‘:oeed upon Grantor under this Mraicage, Lender shall execute ard
deliver to Grantor a suitable salisfaction of this Mortgage and sultable stateme:. s rf termination of any financir
statement on file evidencing Lerider's sacurity interest In the Rents and the Persong! Property. Grantor will pay,
mitted by applicable law, any reasonable termination fee as determined by Londer from time to time.
owever t%ﬁm'temt is made by Grantor, whether voluntarity or otherwise, or tg guarantr ot by any thirg party, (g
the Indebtedness and thereafter Lender is forced to remit the amount of thal paymen. (a* t~ Grantor's trustee /3=
bankruptcy or to simllar person under any federal or state bankruptcy Iaw or law for ¥ salief of dabtors,
by reason of any judgment, decree or order of any court or administrative body having juriediztion over Lender ¢
any of Lender's property, or (c? br reason of any settlement or comprise of any claim made Oy Lender with ar
claimant (including without iimitation Grantor), the Indebtedness shall be considered unpaid irv ihe pur, ;
enforcement of this Morigage and this Mortgage shall continue to be affective or shall be reinstated, as tha case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or a&rgamem
avi encl'ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to ihe same
axtent as if that amount never had heen originally received bx Lender, and Granior ghal be bound by any
judgment, decrea, crder, settiement or compromise ralating to the Indebtedness or to this Morigage. !

DEFAULT. Each of the following, &t the option of Lender, shall constitute an event of default ("Event of Dafaun‘?
~ under this Monﬂage: Grantor commits fraud or makes a matérial misrapresentation gt any time in connectio
with the credit line account. This can Include, for example, a faise siatement about Grantor's income, assett|
liabilities, or any othar aspects of Grantor's financiaj condition. (b) Grantor does not meet the '3’5 ment terms of
) cregft line account. (CR Grartor's action or inaction adversely atfects the collateral for the credit line account cr
ender's rights In the colfateral. This can Include, for exampie, fallure to maintain required insurance, waste cr
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer gf litle cr
sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreciosure dy the fokder cf
. another lien, or the use of funds or the dweiling for prohibited purposes. '
RIGMTS AND REMEDIES ON DEFAULT. Upon the occurrence o[nany Event of Default and &t an&tlme thersafter,
Lender, at its option, may exercise any one or morg of the following rights and remadies, in addition to any other
rights or remedies provided by law: ' '
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare th
?gg{:‘e ralg tgbsggness immediately due and payable, Including any prepayment penalty which Grantor would be

b=
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{y UCC Remadies. With respect 10 all or any pairt of the Personal Property, Lender shall have all the rights and
Ci remedies of a secured perget?ndar the Uniyor%n Commercial Code. ‘ ¥
3 Collect Rents. Lender shall have the right, ‘vithout notice to Grantor, \3 taka possession of the Propernty and
;35 collect the Rents, Inciudlnq amounts past (lue and unpald, and apply the net proceeds, over and above
Lender's costs, againgt the indebtedness. In furtherance of thia rl?ht. Lender maﬁ require any tenam or other
> user of the Prcéoe to make payments of rent or use fee% directly tg Lender, I the Rents are collected by
; Lender, then or Irrevocablr designatey Lender as Grantor's atiorney-in-fact to endoree instruments
ty  recelved In payment thereo! in the name of Grantor and to nagotl&ta‘the same and collect the proceeds.

Payments by tenants or othar users to Lendér in response to Lender's demand shall satisfy the ohiligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exarcise It rights under this subparagraph either in person, by agent, or through a receiver, -

Morlgages in Possesalon. Lender shall have the right 10 be placed as mortyagse In possession or to have a
receiver appointed 1o take possession of all ur any pan of the Property, with ti1e power to protact and preserve
the Property, 1o operate the Property preceding foreclos.ire or ale, and to collect the Rents from the Property
and apply th2 proceeds, aver and above the cost of the recelvershi maim the Indebtednegs. The
marigagee in Fosaesalon or recelver may serve without bond if perm y law. Lender's right to the
?n%m nment of @ teceiver shall exist whuther or not the apparem valus of the Property excCeeds the
mg?\ftge?ness by a rubstantial amount, Employment by Lender shall not disqualify a person from serving as a

#ﬁd}g%g;ﬂdﬂuﬂ. Londer may obtain & judicial decree foreclosing Grantor's interest in afl or any part of

Deficlency Judgment. If rennitted by applicable law, Lender may obtain a ]Iud ent for any deficiency
remaining In the Indebtedness d:2 to Lender after application of all amounts received from the axargise of the
rights provided in thig section. o

C(ther Remadies. Lender shall have ai other rights and remedies provided In this Martgage or the Credit
Agreement or avafiable at law or in equﬁy, ¢ P ' * ango or e’

Sele of the Property. To the extent pe'mited by applicable ‘aw, Grantor hereb\"walves any and all right to

have the property marshafied. in exercising it» rights and remedies, Lender shall
of the Property together or saparateﬁy. in ong £4'a or by separate sales. Lender shall be
public aale on all or any portion of the Property.

e free to el &l or any par
enaﬂed to bid gt %?!y

Notica of Ssle. Lender shall give Granto: reagoi'abls notice of the fime and place of an publlc' sale of the

Parsonal Property or of the time after which anr privele sale or other intended disposition of the Personal
;r:gg’r;y OI? é‘o be ggge. Reasonable notice shall meai notice givan .at-least ten (151).
I8pO8 . . i

Waiver; Election of Remadies. A walver by any party of x %raach of a provision of this Mortgage shal! not
constitute 2 walver of or prejudice the argf's rights otherwigy 'o. Jemand strict comruance with that provision
or aely other proviaion. Elaction by Lender to pursue any iemesy. shalt not exclude pursult ¢ ang other

medy, and an elaction to make expenditures or take action to [serfurm an abiigation of Grantor under his

F
lﬁortgage after fallure of Grantor to perform shall not aftect Lendar s rignt to dleciare a default and-exercise its

remedies under this Martgage.

Aftorneys' Fees; Expenses. [f Lender institutea any sult or action %o Znforce any of the terms of thie
Mortgage. Lender shall be entitied to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any appsal. Whether or not any court action is Involved, eif roasonabie expenses incurred
by Lender that in Lender's opinion are neceasar{ at any time for the prulect2n of its Interest or the
enforcement of its rights shalt become a pant of the indebtedness p&yabie on denanc and ghall bear interest
from the date of expenditure uatil re at the rate provided for in thie Credit Agrsaxie.n. Expenses covered
gg this paragraph include, without limitation, however subject to any iimits under a;?ﬁcabla law, Lender's

aeneys’ fees and Lender's legal uxpenses whether of not therae la°a lawsult, includig ditorneys’ fees for
bankruptcy proceadings (including efforts 1o modify or vacate any. automatic stay or Injunct'cn), appeals and
any anticipated post-judgment collection services, the cost of searching records, obta'niag titte reports
(including foreclosure “reports), surveyors' relports, and aprPraia:al fees, and title insurance, to the extant
Perm:u by applicable law. Grantor aiso will pay any court costs, In addhion to all other suma pravided by
A ,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortqage, Including without limitation an
notice of defau!* and any notice of sale to Grantor, shalt be in writing, may be
be effectiva when actually delivered, ot when deposited with & nationally recognized” overnight courier, or, if
maifed, shali be deemed effective when deposited in the Unlted States mail first class, cenified or registered mall,
postage prepaid, directed 10 the addresses shown neas the minning of this Mort&age. Any party may change Itg
B0dreBS ol o es e g B o Fomias of nacos 1 forocichare Hom 1 bower of any
rpese 8 nofi . , i
enpzhich has priority over this Mort aﬁ% shall be sent t0 Lender's address, as shown near the baginning of this

MISCELLANEOUS PROVISIONS. The fallowing miscellanecus provisions are & pant of this Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the entire undarstanding arn
'Egrasmem of the partiesgag?o t%% matters set%orth in this Mortgage. No altsration of or amendment tgt S

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ress, .

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or.
bnun% the akeration o‘r’ amendmgnt. ¢ 9 . Y partie 0 : a0 o

f e
days befdre the time of . .

- 95420996
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8 sent by telefacsimille, and shall
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Applicabls Law. This Morigage has been delivered to Lender and sccepied by Lender in the Stirie of

- {liincls. This Mortgage sha!l be governed'by and consirued In sccordance with the laws of the Staie of
{liinols. |
Ceplion Headings. Caption headings in this Morigage ere for convanience purposes only and are not th be
uga to lnterpr‘gt“:r daai'ir‘l’éI the pravis?ons of this Mo?tggge. o y P
Merger. There shall ba no merger of the interest or estate created by this Mortgage with any other interejt or
:g}‘a!gnl'noﬂeo nl;rgrperty at any the heid by or for the be?'gem of Legdu in any capacity, w%mom the m:lan
Mu Parties, Al obiigations of Grantor under this Mortgage shali be joint and eevera!, and all raferedces

- o tor shall mean each and every Grantor. This means that each of the pensons signing below is
respongible for all obligations in this Mortgage. : '
Severability. 'f a court of competent jurisdiction finds any provision of this Mortgage to be invallid or
unenforceadb'c 85 to any % ,%mpg,f clrcjummance. sucl? ﬂngln%' shall not render thg; g:}ovlslon mvmﬂ or
unenforceable as to any other ?ere.ons or circumstances. )t feasible, any Buch offending ﬁrovislon shall be
deemed to be ineaified to be within the limits of enforceability or validity; however, if the olfending provl‘gg‘n
cannot be 80 modif.ed, It shall be stricken and all other provisions of this Mortgage in ali other respects shall

. remain valid and er’or.aable.

coessors and Asslans.- Subject to the limitations stated in thig Morigage on iransfer of Grantor's interbst

t%?s Mortgage shall be‘b:nd!‘;g tgpon and inure to the bensfit of the pa"geg. their successors and assigns. Il
ownarshlp of the Property o¢crmes vested In a person than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to fhis Morigage and the indebtedness by way' of
forbearance or extension withov rieasing Grantor from th obligations of this Morgage or fiabllity Under TM
Time Is of the Essence. Tima Is of ttia @sence In the performance of this Mortgape. '

Walver of Homestead Exemption. Giantor hereby reieases and walve) all s and benefits of the
homestead axemption ﬂlwa of tﬁe State\s: wiadls as toyall Indebtadnees secured w@ﬁ‘ Mortgage. t??

Waivers and Consents. Lencer shall not be f~2med to have waived anwdm under this Mortgage (or under
the Reltted Documemsa unieas such waiver ig in writing signed bc¥| er. No delay or omigsion on e
part of Lendar in exercising a1y right shall atg at @ walver of such right or any other right, A waiver by
any party of a provision of this Mo :ﬁﬁ?" shall not vanetitute a waiver of or ﬁrejudice the party's right otherw
tc dernand strict compliance with provision or any other provision. No prior waiver by Lender, nor eny
course of dealing between Levder and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Wher.ewai consent by Lendef is required in this Mong:::.
{he granting of such consent er Lender in any instance sha’, rat constitute continuing consant to subsequent
[nstances where suich consent /s required, 3

’ 1

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISK).S OF THIS MORTGAGE, AND EACH
'GRANTOR AGREES TO ITS TERMS. . o
: ;L

GRANTOR: 1

95.70996
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p

]

} STATE OF < )

- )ss
b

'3 COUNTY OF ()coze )

On this day before me, the undersigned Notary Public, personally appeared Bernard C. Gammonley and Joyce F.
Gammoniey, to me known to be the individuals described in and who executed the Monigage, and acknowiedged
that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein

mentionad.

Given under my nan< and officiat seal this __ 5 day of _Lg[,f , 199 .

w%.aﬁ%&ﬁ«&z Residing t $700 40 /3! -w; falos foske.

Notary Pubile in and for the atzia of <Z /7 2045
My commission expires 3-al-78

» o Tt o
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