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ADJUSTABLE RATE BALLOON MORTGAGE 5 /

THIS INDENYUKE, MADE THIS 2nd day of August, 1996 by and between Dimitrios
Poulokefalos ana-Cavistina Poulokefalos, His Wife, (Heralnafter referred to as
"Mortgagor"), and (The Lamont Natfonal Bank, Lamont, Illinols (Herainafter
referrod tu as "Mortjagee”) witnesseth: THAT, WHEREAS the Mortgagor are justly
indebted to tha legal 'oidera of the adjustable rate balloon note herelnafter
described, said lagal hoifer or holdars being heraln aftar raferred te as holdera
of the note, in the principal svm af TWO HUNDRED FIFTY THOUSAND AND NO/100 ~-w==w
-------- DOLLARS, (§250,070.00) avidenced by one certain adjustable rate balloon-
rote of the Mortgagors of ever datea herewith made payable to the order of
| Mortgagee and delivered, in and Ly which said note the Mortgagore promise to pay
“ the eald principal sum and interesc Irom Augqust 2, 1996 on the halance of
R princlpal remaining from time te time unpaid at the “initial rate of interest®
8 of 3.25%. The principal balance (Lf anv: remaining unpaid on sald adjustable
% raty balloon note, plue accrued interest| <ball be due and payabls no later than

September 1, 1998,

CE

SURpn

Said note provides for changea in the ipteresc rate and in the amount of the
inazallment payments due thereon kn tha followisg mannert

(L) The interest rate may be adjusted by the liolders of the note upon
changes in the index, each such date baing hersaijafter referred to as the
"change date".

(Ll) Changes in the interest rate shall be based ujtn changes in the
"index". The index shall be the High Money Center Banhk-prima lending rate
as published from time to time in tho Wall Street Journal (and le currently
calculated at 8.25%, but shall not be less than B,25% at any time during
the tarm of this loan (Hereinafter referred to as the "Origidisl Index"}.

{ {iil) Upon each change date, the holders of the note shall deterwine any
: change in the interest rate, and shall calculate the amount of the
B difference, Lf any, between the currant index and the original index. In

the event that the current index exceede the original index. tha holder of

the note may add the difference to the original Llndex. In the event that
o the current index is less than tha original index the holder cf the notae
, ahall subtract the difference from the original index. The new ratae whall
be the original index plus or minus the current index difference. Upon
any change in the interest rate, the holdar of the note may revise tha
monthly interest payment on the note to the extant sufficlent to repay the
outstanding interest balancu Ln full on September 1, 1998 (Maturity Date)
at the new intereat rate in oubstantially equal paymenta.
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(lv) The new Intezest rate shall become effective on each change date and
any resulting change in the monthly payment shall becomo effective op the
date of the first monthly payment thereafter and shall remain in effact
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until said amount im again changed or the note is fully repaid,

If there ia a transfer of the Property subject to paragraph 20 of the Security
Instrument, Lendor may require (1) an incraase ln the current Note interest rate,
or (2) an increass in (or removal of) the iimit on the amcunt of any oie intarest
rate change (if there is a limit), or (J) a change in the Base Inde: Figure or
a1l of thess, as a condition of Lender's waiving the option to ancelerate

provided in paragraph 20.

All payments on account of the indebtedneas evidenced by said adjust ble rate
balloon note (Hersinafter referred to as "note”) shall be applied first to cos:s
of collwection then to accrued and unpaid intereat on the unpaid principal balance
then to escrow and the ramainder, if any, to unpaid principal. All paymentes on
sccount of the indahtedness evidence by sald note shall be pald at scch place an
the holder of sald note may from time to time in writing appolnt, and in the
absence 07 8. ch appointment, then at the office of The Lemont National Bank, 310
Main Btreet, Lemont, lllinois, 60419.

HOW, THERZTCRE, Mortgagor, to secure the payment of said princlpal sum of
money and said irncecast i{n accordance with the terms, provisions and limitations
of this Mortgage, urd of the Note secured hereby, and the performancs of the
covanants and agreeme.ve heraln contalned by Mortgagor to be performed, doss by
thans preussnts MORTGACF, GRANT, REHISE, RELEASE AND CONVEY unto Mortgagee, its
successors and zasigns, tho following described real estate and all its eetate,
right, title and interasr tharein situated, lying and being in the County of

Cook, 3tate of Illinols, to wit:

LOT 17 IN CUTTERS RUN OF SOUYH B\RRINGTON SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 34 AND 1'm) BOUTHWEST 1/4 OF TRE SOUTHWIST 1/4 OF

SECTION 27, TOWNSHIP 47 NORTH, RANGL 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED APRIL 6, 1990 AS DOCUNENT NKUMBER

90,156,829, IN COOK COUNTY, ILLINOIB.
Permanent Index No. 01-34-106-001

and commonly known as 27 CUTTERS RUN, SQUTH EAPA'NGTON, ILLINOIS 68Q10 which,
with the property hereinafter described, ie referrid to herein as the "Premises;"

TOGETHER with all future {improvements, tenements, e¢asementsa, fixtures anc
sppurtenances thereto belonging, and all renta, issucs and profits therecf for
sc long and during all such times as Mortgagor may be entitled thereto (which ars
pledged primarily and on a parity with said real estate a0 not secondarily)

shall be for the burposes of this Mortgage deemed to be real egcate and conveyed

and mortgaged hereby,

TO HAVE AND TO HOLD the Premisea unto the Baid Mortgages, itas successors and
assigne, forsver, for the purposes and uses harein maet forth

IT 18 FURTHER UNDERSTOOD AND AGREED THAT:

1. Maintenance, Repair and Restoration of Improvemsnts, Payment of Prlor Liens,
stt, Mortgagor shall: (a) promptly repalr, reetore or rebulid any bulldings or
improvements now or hereafter on the Premises which may becom: damaged or be
destroyed to substantially the same character as prior to such damage or
destruction; (b) keap said Premises in good condition and repair, without wastas,
and fres from mechanics’ liens or other lians or claime for lien; {c) immediately
pay when dus any indabtedness which may be secured by a lien or charge on the
Premises suparicr to the lien hereof (no such superior lien, axcept for taxes
which are a lien but are not yet payable, to be permitted hersunder), and upon
request exhibit satisfactory svidence of the discharge of such prior lien to
Mortgagee; (d} ccmplets within a reasonable time any building or bulldings now
or at any tima in process of erection upon said Premises; (e) comply with all
regquirements of law, municipal ordinancen, and covenants, eassmente and restrict-
lons of record with respect to the Premises and tha use therecf; (f) make no
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alturations In gald Prumimes without Mortgagee's written consent which will not
be unreasonably withheld; {g) suffer or permlt no change {n the general nature
of the occupancy of the Promlses, without Mortgague's written consent; (h)
initiate or acquiesce in no zonlng reclasuiflcation or varlance without
Mort.gagee's written consunt; (l) pay each Ltem of indabtodnoss macured by thias
Mort.gage when dua according to the terms horeof or of sald Note. Ap ueed in
thin paragraph and elsewhere Ln this Mortgage, the term "indobtedness” shall mean
and include the principal sum evidenced by said Notg, together with all intersst,
and all othar euma at any time sacuvwd hy this Mortgage.

2, Funds for Taxes and Insurance. B8ubject to applicable law or to & written
walvar by Lender, Borrower shall pay to Londer on the day monthly payments ara
dus under the Nota, untll the Noto ls pald in full, a wum ("Funds"} squal to one~
twalfth of: (a) yoarly taxes and ussessmenty which may attaln priority over this
Securlty “Inetrument; (p) yearly leasehold payments or ground rvents on the
Proparty, .f any; (c¢) yearly hazard insurance premiums; and (d) yoarly mortgage
insurance promiume, Lf any. These Ltoms are called “egcrow Ltems". Lender may
estimate tha inde dus on the bagis of current data and reasonable sstimaten of
future eacrow i.emé. The Funds shall be hold Lln an escrow account held by tha
Lender, Landac(ehball apply the Funde to pay tho escrow ltems. Lendar shall not
be requlred to pay Birrower any interest or sarnings on the Funds., Lender shall
give to Borrowar an #nrual accounting of the Funds showing cradite and debits to
tha Funde and the purposs for which each deblt to the Fupnds wae made, The Fundw
are pledged ae additiopa) security for the sums secured by thie Sscurity
Ingteument. If the amounc of the Funde hold by Lender {s not sufflcient to pay
the ascrow items whan duw, Forrowar shall pay to the lender any amount neceosary
to make up the deficiency inciw or more paymonts ao reguired by Lender. Upon
payment {n full of all sump sasngod by thim Secuvity Instrument, Lender ohall
promptly refund to Borrower any &vasds hold by Lender, If under paragraph 10 the
Proparty is @#old or acquired by’ lender, Lender shall apply, no later than
immediately prior to the wale of tha "roporty or ite acquimition by Lender, any
¥unds held by Lender at the time of spplication as a credit against the sums
secured by thlia Security Instrumant,

3. Insurance, Until the indebtadnews wracured haraby s fully paid, all
buildings and improvements upon the Premisex and all flxtures, equipment and
property thecein contained or installud shall be tapt unceasingly insured against
lose and damage by such hazarde, canualtles and contingencles in such amounts and
for such periode a# may from time to tlima ba ssguired by Mortgagen, All
ineurance shall be written in standard policles aani by insurance comflniou
approvad by Mortgagee having a Best's rating of at leurc 4+, All policles of
insurance and crenewals thereof ehall hava attachei ~thereto standard
noncontributory mortgagee clauses accaptable to Mortgagee, which shall provide
that such coverage cannot be terminated as to Mortgageae, except »pon thirty (30)
days written notice. At Mortgageuw’s option all policies shall, vith all premiume
fully pald, be deslivered to Mortgagee as lasued at laast thirty (30} <sye before
the explration of old policles and shall he held by Mortgagee urijii all sumg
hereby secured are fully pald. In case of sale purpuant to a forecloniiru of thin
Mortgage or othur tranafer of title to the Promisas and extinguishmarv of the
incebtadnaas secured horeby, complete title to all policlens held by Mortgagee and
to all prepaid or unearnad premiums thoreon shall pass o and vout to the
purchaser or grantee. Mortgagee ahall not, by reason of accepting, rejecting,
approving or obtaining inaurance, Lnsure any llablility for payment of losses,
Without in any wiy limiting the generality of tha foregoing, Mortgagor covenants
and agrees to maintain ipsurance coverage on the Premisen to include:

(L) Firn and extended coverage Linsurance (including vandalism and
malicloua mischief) for an amount equal to the greater of the unpaid
principal amount from time to time secured heruby or the full
replacemant cost of the improvements to the Praomlsas, If at any
time n dieputa arlses with respect to replacament cost, Mortgagor
agrees to provide at Mortgagor’'s expense an insurance appraisal
prepared by an  insurance appralser approvad by Mortgagee
establivhing the full replacemant cost in a manner satinfactory to
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the insurance carrier,

({4) Comprehansive Gensral Public Liability and Property Damage Insurance
for an amount not less than §$500,000.00 Bollars (§$500,000.00 )
combined single limit for clalms arising from any accldent or
occurrence in or upen the Pramimes.

{iil) Plood inmurance whenever in the opinion of Mortgages such protection
in necassary and is availablae.

Mortgagor gmhall not taks out separate ineurance concurrent in form or
contributing in the avent of loss with that raquired to be maintained hereunder
unlese Mortgagese is included thereon under a standard mortgagee clause acceptable
to Mortgagee. Mortgagor shall immediately notify Mortgaqes whensver any much
ssparate [rsurance is takan out and shall promptly deliver to Mortgagea the
policy or poilcies of such insurance.

4. Adjustment »f Losses With Insurer and Application of Proceeds of Insurance.
In camsms of loas cr damage by fire or othar casualty, Mortgagee im authorized:
(k) to wettle ana cojust any clalm under insurance policlems which insure againat
such risks; or (bj.co allow Mortgagor to agrem with the insurance company or
companies on the amcunt to be pald in regard to such losw. In either case,
Mortgagee im authorized to collect and receipt for any such insurance money,
Such insurance proceeds rhel), at the optlon of the Mortgugee, either be applied
in reduction of the indebtedness sacursd heraby, whether due or not, or be held
by the Mortgagee and used to ieimwburse Mortgagor fur the cost of the rebullding
or reatoration of buildings ov lrprovements on said Premises. The buildings and
improvements shall be so rustor(d ocr rebnllt to so to be of at leans equal value
and oubatantially the same charactey zs prior to such damage or destruction. In
any case, where the insurance procsi:ia ars made available for rebuilding and
reatoration, such proceeds shall be dizuurmed upon the disbursing party being
furnished with satisfactory evidence of the estimated cont of completion thereo!
and with architecta’ certificates, vaivers of lien, contractors’ amnl
pubcontractors’ aworn statements, title continuatlons and other evidence of cost
and payments so that the dishursing party can verify that the amounts disburse:d
from time to time are represented by completed rid in place work and that said
work im free and clear of mechanics’ lien claimi. No payment made prior to the
final completion of the work shall exceed ninety parcont (90\) of the value of
the work performed from time to time, and at all tines ~he undisbursed balance
of such proceeds remaining in the hande of the dishursiro party shall be at least
sufficient to pay for the cost of bulldiny or restorat.oi-ehall, at tha option
of Mortgagee, be applied on account of the indebtedness secu ad hersaby or bo paid
to any party entitled thereto, No interes: shall be allowed tc Mortgagor orn any
proceods of insurance held by Mortgageas.

8, Btamp Tax. If, by the laws of the United States of America, or. a7 any state
having jurisdiction over Mortgagor, uny tax is due or bacomes dus {4 csspect of
the iwsuance of the Note hereby sacured, Mortgagor covenants and agrazs to pay
such tax in the manner requlired by any such law. Mortgagor further covepiinte to
reimburse the Mortgagee for any suma which Mortgagee may expend by reasci.uf the
impomition of any tax on the lemuance of the Note secured hersty.

6. Effect of Extensions of Tima. If the payment of sald indebtednese, or any
part thersof, bs axtended or varied, or if any part of any security for the
paymant of the Lndebtedness be released, or if any person or entity liabla for
the payment of the indebtednass is re¢leased, or Lf the Mortgages takes other or
additional security for the payment of the indebtedness, or i{f Mortgague waives
or faile to exercise any right granted herein, or in the Note secursd hersby, or
in any other lnstrument given to secure the payment herecof, all parsone now or
at any time hereafter liable for the payment of the indebtedness, or any part
thareof, or interested in the Premisas shall be held to asssnt to such sxtenxion,
varlation, release, walver, failurs to exercise or the taking of additional
sicurity, and thelr liability and the lien and all provieions hereof sehall
gxmtinue in full force, the right of racourse against all such parwons being
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expressly reservad by the Mortgagee, notwithstanding such extansion, varlatlion,
releass, waiver, failure to exercise, or the taking of additional wecurity.

7. Effact of Changes iln Laws Regarding Taxation. In the event of the enactment
after this date of any law of the atate in which the Premises are located
deducting from the value of the land for the purpcese of taxation any lien
thereon, or imposing upon Mortgagae the paymant of the whole or any parv of taxes
or assegsmente or charges or liens hereln required to be paid by Mortgagor, or
changlng in any way the lawa relating to tha taxatlon of Mortgagew or debts
secured by mortgages or tha Mortgageae’s Interest in the Premises, or the mannar
of collaction of taxss, 8o as to affect this Mortgage or the debt sacured hersby
or the holders thereof, then, and in any such event, Mortgagor, upon daemand by
Mortgagee, shall pay such taxes or assessmenta, or reimburse Mortgagee therafor;
provided, however, that Lf {n the opinion of counpel for the Mortgageae: (a} It
might beun awful to requira Mortgagor to make paymento) or (b) the making of
such payment might result in the ilnmpositlion of intorest beyond the maximum amount
permitted by taw, then and in such avent, Hortgagee may elect, by notice in
writing giver-<z the Mortgagor, to declare all of the lndebtedness secured hereby
to be and beccma’cus and payable thirty (30} days from the giving of such notlce.

8, Mortgagee’'s Paricrwance of Pofaulted Act. In case of default hereln,
Mortgagee may, but need not, and whather slecting to declare the whole of the
indebtednesas due and payrile or not, and without waiver of any other remedy, make
any payment or paerform anviact herein required of Mortgagor Ln any form and
manner deemed expedient, and mav, but nead not, make full or partial payments of
principal or Lintarest on prl.or encumbrances, i! any, and purchase, discharge,
compromige or gettle any tax Iiun)or other prlor lien or tltle or claim thaereof,
or redeem from any tax sale or turivlture affacting sald Premises or contost any
tax or apsensment or cure any deteulc of landlord in any loase of the Pramisau.
All monies pald for any of the purpusas herain authorized and all expenses paid
or incurred in connection therewith, including attorneyw’ tfees, and any other
monles advanced by Mortgagee in regard to-any tax referred to in Paragraph 5 or
to protect the Premises or the llen haraof, shall be so much additional
indebtadnese secured hereby, and ahall becomo /immediately due and payable without
notlce and with intereut theraon at the cuie squal to the Default Rate made
reference to in the Note secured hereby. Inacilopn of Mortgayeew shall never be
censidered as a walver of any right accrulng te it or account of any default on
the part of Mortgagor.

9, Acceleration of Indsbtednsss in Case of Dafault. (}¢1. (a) dafault be made
in the due and punctual payment of the Note secured hereoy, or any payment due
in accordance with the torms thereof, either of princlpal or Intereot; or (b) the
Mortgarnor, of thes Note secured heroby ohall file a petition In voluntary
bankruptcy or under Chapter 7, 1l or 13 of the Federal Bankrupidy Act or any
similar law, state or fedoral, whather not or hareaftar existing, cr any answer
admitting Insolvency or inabillty to pay ita debte; ov (c) the Mortgagoy, of the
Note sacured hevreby, shall be adjudicated a bankrupt , or a truntee c¢ 4 raceiver
shall be appointed for the Mortgagor, or for all of the property of Holtyagor or
a substantial part thereof in any involuntary procemding or any court shal. have
taken jurisdiction of tha property of the Mortgagoxy, of the Note secured naereby,
a substantial part thereof, in any involuntary proceuding for the reorganization,
digsolution, liquidation or winding up of Mortgagor of the Note pucured hereby)
er {d) Mortgagor of the Note secured horoby, uhall mako an amsignment for the
banaefit of cceditors, or shall admit in writing lte inablility to pay its debtws
generally as they bacome dua, or shall conseont to the appointmant of a receiver,
trustae, custodizn or llguldator (other than by way of probate procesdings) of
all lte proporty or a substantial part thereof; or (e] default shall be made in
the due observance or performance of any other ¢f the covenante, agreoments or
conditione hereinbefore cr hereinaftar contalned, required to bo kept or
performad or obaarved by Mortgagor or (f) dofault shall be made In the due
observance or performance of any of the covenants, agreements or conditions
contalned, required to be kept or obuurved by Mortgagor or any other part in any
othar Lnstrument given to socure the paymant of tho Hote oscured hereby) or (9)
1f at any time or times hereafter any representatlion, warranty, atatemant or
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report or certificate made now or hareafter made by Mortgagor is not trus or
correct; or (h) if all or a substantial part of the property cf Hortgagor is
attached, ssired, or subjected to a writ or distress warrant, or are levied upon,
or coming to the possession of any custodian, receiver, trustee nr assignee tor
the benefit of creaditors; or (i) an ordar be entered in a court of competent
jurisdiction against Mortgagor to rastrain or enjoin or if any of them are
restrained or enjoined or in any way prevented by court order from conducting ull
or 4 substantial part of their business affairs; (j) if a notice of lien, levy
or assescment ia filed of record with respect to all or any part of the assetns
of Mortgagor or any guarantors by the United Statss of America or any department
thereof of the State of Illlinois; then and in avery sucn case the whole of tha
indebtedness hersby secured shall, at once, at the option of Mcrtgages, become
immediately due and payable without notlice to Mortgagor. If, whlle any insurance
procesds or condemnation awards are being held by Mortgagee to reimburse
Mortgagor (or the cost of rebullding or restoration cf bulldings or improvements
on the Prov.0es, an aet forth in Paragraphs 4 or 15 hereof, Mortgagee shall be
or become ertitled to, and shall accelarste the indebtednesas secured hereby, then
and in such! esnnt, Mortgagee shall be entitled to apply all such lisurance
proceeds and cincdemneticon awards then held by Lt in reduction of the indestadness
hereby secured aiany excess held by Mortgagee over the amount of indebtedness
then dus hersundez aiul)l be returned to Mortgagor or any party entitled thereto
without intersst. A&nything herein to the contrary not withstanding Mortgagee
#hall not acceleratc ine Note mecured hereby unless and until notice of default
not be cured within sevun (1) days of said noticae,

10, Foreclosure; Expense of Liligation., Whan the indebtedness hereby secured,
or any part thereof, shall hecoma dus, whether by acceleration or otherwise,
Mortgages shall have the right ¢o foreclose the lien hereof for such inlebtedness
or part thereof. In any suit to {frreclose the lien thereof, therue shall be
allowed and included am additione: indebtedness in the daecres for sale all
expsnditures and expenses which may be pald or Incurred by or on behalf of
Mortgagee for attorneys’' fees, appraiser’s fees, cutlays for documentary anc
expert wvidence, stenographers’ charges, pudlication costs, and costs (which may
be ectimated as to items to be sxpended artaer antry of the dacree) of procuring
all such abstracts of title, title search
and examinations, titla insurance policies, 7o.srena’' Certificates and mimilar
data and assurances with respect to the title as lNortgagea miy deem reasonable
necesgary eithar to prosecute such suit or to evidince to bidders at any pale
which may be had pursuant to such decreas the true vondition of the title to or
the valus of tha Premises, All expsnditurea and sxperrsy of tha naturs in this
paragraph sald Premises and the maintenance of the .li2n uf this Mortgage,
Including the feas of any attorneys employed by Mortgague in_any litigation or
Yrocnidlnq atfecting this Mortgage, sald Note or said Premises - including but not
imitad to appellate, probate and bankruptcy proceedings, or ‘i preparations for
the commancesment or defenne of any procesding or threatenad sujc or proceeding
shall be immediately dua and payable by Mortgagor, with interest tierecn at a
rate squal to the Default Rate made reference to in the Note securasd hereby and
ahali bs sacured by this Mortgage.

}J1. Application of Procesds of Foraclosure Sale. The procseds of any
fureclosurs sais of the Premises shall ba distributed and applied in the
following order or prierity:r flrst, on account of All coots and expenses
incident to tha foreclosure proceedings, including hut not limited to all such
Ltems as arm mantioned in the preceding paragraph hernof; second, all othir items
which may, under the terms harecf, constitute sscurec. indebtedness additjonal to
that asvidenced by ths Note, with interest thereon as herein provided and all
principal and intereat remaining unpaid on the Note; and third ary overplus to
any party entitled therato as their rights may appesr,

12, Appointment of Recaiver. Upon, or at any tilme after tie filing of a
complaint to foreclose thin Mortgage, the court in which such complaint m filed
may appoint a receiver of said Premisss. BSuch appointment may be mada either
pefaore or after sale, without notice, without regard to the solvancy or
insolvancy of Mortgagor at the time of application for such receiver and without
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regard to tha then value of the Premisos or whethor the same shall ba than
occupied as a homestead or not, and the Mortgagee hereunder or any holder of the
Note may be appointed as such receiver., Such receiver shall have power to
collect the rents, lesuee and profits of aaid Premlsei during the pendency of
such foreclosure sult, and in case of a sale and deflclency during the full
#tactutory period of redemptlon, whather theore be redemption or not, &s wall as
during any further times when Hortgagor, axcept for the Lntervention of such
receivas, would be entitlad to cellect such rents, lasues and profits, and all
other powsrs which may be necessary or are usual Ln such cases for the
protection, possession, control, managament and cperation of the premines during
the whole of said pericd. The court from time to time may authorize the recelver
to apply the net income in his hands Ln payment in whole or Lin part of:

(a) the indebtedness eecurad hereby, or by any decree foreclowing this
Mortguage, or any tax, epeclal assessmant or other lien which may bLe or
bacomw. Buperlor to the llen hereof or of such decrees, provided such
applicacion is made prior to foraclosure sale; and

(b) tha deliclency in case of & sala and deficiency,

1%, Rights cCumulgciva. Each right, power and rawedy hereln conferred upon
Mortgagee is cumulatizes-and in addition to every other right, powsr or remedy,
exprees or lwplied, glves now or hareafter aexisting, at law or in equity, and
each and every right, poves and remady hereln set forth or otherwise so existing
muy be exercieed from time to-*ime as often and in such order as may be desmed
enpedlent by Mortgagee, and the axercisa or the beglnning of the exercisa of one
r.ght, power or remedy shall not'ne a walver of the right to exerclse at the same
time or thare after any other rio'i, power or remedy, and no delay or omleaion
of Mortgagee in the exercise of any right, pcwar or remedy Accrulng hereunder or
arislng otherwise shall impalr any sach right, power or remedy, or be construed
t> be a walver or any default or acqulascesrce thareln.

14, Mortgagee's Right of Inspection. Mottyrngee shall have the rlght to inspect
the Premises 2t all reasonable times and alcurs theretc shall be permitted for
that purpose.

15. Condemnation. Mortgagor hereby asgsigns,‘cransfers and sets over unto
Mortgagee the entire procesds of any award or any c¢laim for damages for any of
the Premimes taken or damaged under the power -of  eminent domaln or by
condemnation, Mortgagee may elect to apply the proceeds of the award upen or in
reduction of tho indebtedness secured hereby, whather dus rnr not, or make sald
proceads available ts reimburae Mortgagor for the costs ¢f <che rebullding or
restoration of the building or improvements on sald premises, such proceeds shall
ba made available for restoration or rebuilding of the Premiees —1In the event
that Mortgagee elects to make #aid procesds available to reimburte Mortgagor for
the costs of the rebullding or rastoration of tho building or impioumenta on
sald premises, such proceeds shall be made available in the manner aud under the
conditlone that Mortgagee may require., The buildings and improvementd shall be
restored or rebullt in accordance with plans and spocifications to be subritted
to and approved by Mortgagee. If the proceeds are mwade availabla by Mortgageo
to rolmburde Mortgagor for the cost of pald rebuilding or restoration, any
gurplus which may remaln out of said award after payment of wsuch cost or
retullding or restoratlon shall at the option of Mortgagee be appiled on account
of tha indebtedness secured hereby or be pald to any party entlitled thareto. No
intereat shall be allowed to Mortgagor on the proceeds of any award held by
Mortgagee,

16. Release Upon Payment and Diacharge of Mortgagor's Obligations. Mortgages
ghall release this Mortgage and the llen thereof by proper Lnstrument upon
paynant and discharge of all indebtedness securad horeby including the payment
of a reasonable fse to Mortgagee for the execution of euch release.

17. GQiving of Notice. Any notice which either party hereto may desira or be
required to give to the othar party ohall be doemed proper Lf it ie in writing
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and depcaited with the United States Postal Service, first clanss, certified or
registerad mail, postage prepaid, and addressed to the Mortgagor at: 4834 N.
Normandy, Chicago, Illinois 60656 or to the Mortgagee at: The Lemont National
Bank, 310 Main Street, Lemont, Illinols 60439, or at such other place as any
party hereto constitute service of notice hereunder.

18. Waiver of Dafense, No action for the enforcement of the lien or of any
provision hersof shall be subject to any defense which would not be good and
available to the party interposing eame in an acticn at law upon the Note hersby
secured. Mortgagor shall not, and will not, apply for or avail itselfl of any
appraisement, valuation, stay, extension or exemption laws, or any so~called
*Moratorium Laws,"* now exlsting or hareafter enacted, in crder toc prevent or
hinder the enforcement of foraclosure of this mortgage, but hereby

walves the benefit of such laws. Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the propexty &nd sstates
comprisiry the Premises marshalled upon any foreclosure of the lien hareof and
agrees that any court having juriasdiction to foreclore such lien may order the
Premisas sold 38 an entirety. Mortgagor does hereby sxpresaly waive any and all
rights of redsrption from sale under any order or cecrees of foraclosure of this
Mortgage on behal: of Mortgagor,

15. Filing and Reco.ding Fees., Mortgagor will pay all filing, registration or
recording fees and al) expenses incident to the executlion and acknowledgement of
this Mortgage, and all Zaderal, state, county, and municipal taxes and other
taxes (but not income tasxaer of Mortgagee), dutiea, imposts, assessments and
charges ariesing out of or in ~onnection with tha execution and delivery of eald
Note and this Mortgage.

20, Sale, Conveysnce or Transte. Of Premises, Mortgagor shall not (whether
voluntarily or by operation of law) =all, convey, asaign, further encumber cr
otherwise transfer thes Premises or any.part thereof or any interest therein
without, ir each instance, the express vritten consent of Mortgeges. In any such
ovent, Mortgagee may upon such sale, cuivevance, assignment, hypothecation or
other transfer, at ite option declare all rums evidenced by tha Note secured
hereby immediately due and payable.

21. Miscellaneous. This Mcrtgage and all provieions hereof shill extend to and
be binding upon Mortgagar and its successorz, grantees and asaigns, any
subsequent owner or owners of the Premises and all persons claiming undar or
through Mortgagor, and the word "Mortgagor™ when used rarein shall include all
such persons and all persons liable fcr the payment or (the indebtadness or any
part thereof, whether or not such persons shall have execuced sald Ncte or this
Mortgage. The word "Mortgagee® when used herein, shall ircluue the succassors
and assigns of the Mortgagee named herein, and the holder or hoiders, from time
to time, of tha Note secured hersby.

In the svent one or mora of the provisions containad in this Mortgags or the Nots
secured heraby, or in any other sscurity documants given to securs %n%Z payment
of the Note secured heraby, shall for any resson be held to be invalld: illegal
or unanforceabls Ln any respact, such invalidity, illegality or unenforcean:lity
shal), at the option of tha Mortgagee, not affsct any other prcvieion or this
Mortgage, and this Mortgage shall be construed as if such inva.id, illegal or
unenforcesble provislon had never been contained harain or therein. The validity
and interpretation of this Mortgags and of all other deccuments evidencing or
securing the indebtedness shall be construed in accordance with the lawa of the

State of Illinois,

Mortgagor shall not by act or omimsion permit any bullding or other improvement
on Premises not subject to the llen of this Mortgage to rely on the Premises or
any part thereof or any Lnterest tharein to fulfill any municipal or governmental
requiraement, and Mortgagor hereby assigns to Mortgagee any and all rights to give
conasent for all or any portion of the Premises or any interast therain to be
used. Bimllarly, no bullding or other improvement on the Premises shall rely on
any Pramises not subject to the llen of this Mortgagee or any interest therein
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to fulfill any governmental or municipal requiremont. Mortgagor shall not by act
or ominslon impair the intogrity of the Promiecs as a single zoning lot separate
and apart from all other Premises. Any act or omisslon by Muortgagor which would
result in a violatlon of any of tha provisions of this parugraph shall be vold.

Martgagor, on wrltten requaest of Mortgagoo, will furnish & signed statement of
the amount ©f the indabtedness sacured heraby and whethes or not any default then
exiate hereunder and specifying the nature of such default,

The Note secured hereby requires the payment of a late chargs Ln the event any
lnatailment of principal or ipterest duo thervunder or any monthly deposit for
tax or Lnaurance hersunder shall become overdua, Said Note requlres the paymant
to tha Mortgages of a late charge of flve caents (5.05) for sach dollar no overdua
to defray part of the cost of collection., Said late charge shall be secured
heraby ar indebtednaesa, as that term ims defined in Paragraph 1 herecf.

If Mortgagae-ahall commence a civi)l actlion to foraclosa this Hortgage pursuant
to the provisinns herecf and to obtain & Decree of Foreclosure and Sale, the
failure to jeun any such tenant or tenants as party defendant or defondants in
any such civil Gction or the fallure of any Docree of Foreclosure and Sale to
foreclose thelr righis shall not be apgerted by the Mortgagor as a defense in any
clvil action Lnstitured to collect the [ndebtadnass secured hereby, or any part
thereof, or any deticlency remalning unpaid after foreclosure and sale of the
Pramiveg, any statuke o7 wule of law at any time existing to the contrary
notwithstanding.

Mortgagor, on behalf of himsell/hersaelf and each and avery pereon clalming by,
through or under Mortgagor, houzdy walves any and all righte of rademptlon,
statutory or ctherwise, without rczjudice to Mortqgagee’m right to any remedy,
legal or ejultable, which Mortgages mavy pursue to enforce payment or to effect
collection of all or any part of the indebtudness secured by this Morcgage, and
without prejudice to Hortgagee'’'s righue-to. a

deficlency judgement or any other appropolate rellef in the event of foreclosure
of this Mortgage.

Borrowaer hereby walves all right of homestead eremption in tha Property.

IN WITNESS WHEREOF, the Mortgagor has executed this Lnstrument the day and

Yot flpete above-written, 7
ST ‘é | ol
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" ’ Pimityrios Poulokafalos et los- uiokefalos
. y
State Of Illinois, County Of Ly AL, 8.8,
I, “lf\,i_L\¢ {(( LR R tLﬁ , A Notary Public In and for and r¢siding

in said County, in tie) state aforesald do hareby certify that Dimitrios
Poulokefalos and ChristhAas Poulokefalos ars, personally known to me to be the
same persons whose names are pubscribed in the foregoing instrument, appearad
before me this day in permon and acknowledge that they signed, sealed, and
delivered the said instrument as their free and voluntary act for the uses and
purposes therein set forth. Given under my hand and Notarial Seal This 2nd day

of August, 1996, —_ e Y
. f" . . RV bl et AL- * :
l’L-’\,’Q‘Q,UM L'.h‘. e f‘K\"’\‘ . ":.NoFFtC\M-NE %%H\LLER :
i ATA CARQL\ oF \LL\HO\S
Notary Public “Méuﬁ'f P suﬁi\ 5 ngag
My Commission Expires: ~~— ”-“ WM\SS‘“ E‘,P\ A
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