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THIS MORTGAGE (" Security instrament”) is given on JULY 31, 1996 CThe montgagor is
f DIANE M. DOLAN, A MARRIED INDIVIUAL

A-1 MORTGAGE CORFORATION

N
) P (
- {"Borrowes™), Thas Security Instrument is given 1o ;{) J
) P

Bwhich 1s orgamized and existing under the laws of NEW YOV . inih whose
thlress 1 40 SXOKIR BLVD. #450
INORTHBROOX, IL 56062 ("Lepd™), Boreower awes Lender the principnl sum of
B ONE HUNDRED FPIFTY THOUSAND AND 00/100
Mollps (LIS, § 180000, 00 ),
Pis debt s evudenced by Borrower's note dated the same dite as tis Security Insteuniea? ("Note"), which provides for soathly
uymcnw, with the full debt, i not paied cachice, due and payablc on~ SEPTEMBRR 1. 2026 . This Security

Rnstruiment secures e Lender: () the repayment of the debt evidenced by the Note, with interost, sad all renewals, extensions and
Fnadifications of te Nutes (b) the payment of all other s, with interest, advieed under parsgraph 7 to prolect the security of
phis Security Instrument; and (<) the performance of Borrower’s covenants und agreements under this Sceyrity Instrument and the
®Note. For this purpose, Borrower does hercby mortgage, grant and canvey 1o Lender the following descrioes property located in
'. COOK County, Hlinois:
:h" 0T 6 IN LAGOUN TERRACR, A SUBDIVISION OF PART OF LOT 4 IN SCHILDGEN'S SUBDI-

AISICN OF THE NORTHEAST 1/4 AND THE NORTH 10 CHAINS OF THE SOUTHEABT 1/4
M EXCEPT LOTS 13 AND 20) IN SECTION 30, TOWNSHIP 42 NORTH, RANGE 13, RABT OF

GFHE THIRD PRINCIFAL MBRIDIAN, IN COOK COUNTY., ILLINOIS. s
0

A J

PRRMANENT INDEX NUMBER: 05-30-203-006, o

? N
. . _— W

@vhich hus the address of 40 LAGOON LANE NORTHFIRLD ({Street, Ciyl,

I 6007% > (Zap Code] ("Properly Address™;
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TOGETHER WITH all the impr()\"l.mt‘.ﬂL\ now ur hereafter erected on the property, and all ensements, app.nmnuuu*s. aml
| tixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument.
@ All of the foregoing is reforred 1o in this Security Instrument as the " Property.”
: i BORROWER COVENANTS that Boriower ix lawflully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record, Borrower warrants and
will defend gencrally the title .o the Property againsi ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
varuons by Juesdiction o constitute i uniform securily anstrument covering real property.

UNIFORM COVENANTS, Borrower and |.ender covenant and agree as follows:

L. Payment of Principal and Interest; Prepryment and Late Charges,  Borrower shall promptly pay when due the
principal of and mnterest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2. Funds for Tuxes and Ensurance,  Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Fuads™) for: (0) yeorly taxes
and assessinenis whii may attain priority over this Security Instrument as a licn on the Propernty; (b) yearly leaschold payments
or ground rents on'the-Croperty, il any; (¢) yearly buzard or property insgrance premiums; () yearly flood insurance premiums, if
any; () yearly mongage msurance premiums, if any; and (€} any sums payable by Borrower to Lender, in secordanee with the
provisions of paragraph 5,45 licu of the payment of mortgege insusance premiums. These items are called "Escrow lems,”
Lender may, at any time, tolicor antt hotd Funds in an amount not 1o exceed the maximum amount a iender for a federally relied
morgage loan may require for-Banewer's escrow necount under the federal Real Eswte Scitfement Procedures Act of 1974 as
amended from urne to ume, 12 U.S.C Section 2661 ef seq. ("RESPA™), uniess another law thal applies to the Funds sets a lesser
amount. Il so, Lender may, al any ume, 2ollect and hold Funds in an amount not 1o exceed the lesser amount. Lender ny
estimate the amount of Funds due on the iz ‘of curremt dita and reasonnble estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable Liw.

The Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

f Lender, of Lender s sach an instiution) or i any Federgd Home Loan Baok. Lender shall apply the FFunds to pay the Escrow
B [tems. Lender may not charge Borrower o holding and.arplying the Funds, annually analyzing the escrow account, or verilying
k ihe Escrow Tems, unless Lender pays Rarrower mierest o the Fands and applicable law permits Lender 1o make such a charge,
R However, Lender may require Borrower 1o pay a one-time ¢large for an independent real estate sax reporting service used by
Lemler in connecton with this Joan, untess applicable law provides) otherwise, Unless an agreement is mude or applicable law
‘,'._., requires anterest to be paid, Lender shall not be required o pay Bopower any interest or carnings on the Fynds, Boreower and
g Lender may agree w writing, however, that interest shalt be paid on the Zunds. Lender shall give o Borrower, without chimege, an
B annual accounting of the Funds, showing credits and debits to the Funds a:d the purpase for which cach dehit o the Funds was
B mnade. The Funds are pledged as additional security for all sums sccurad by this Secority Instrument,
K 11 the Funids held by Lender exceed the amounts permitied to be hebd by applicable Jaw, Lender shall account to Borrower for
E the excess Funds in aecordance with the cequiremnents of applicable kaw, 10 the amousi <5 the Funds held by Lender ot any time is
not sutficent 1o pay the Escrow lems when idue, Lender miey so notify Boreower in wiitina, »udd, in such case Borrower shall pay
B o Lender the amount necessary o make up the deficieney. Borrower shull make up the Geticiency in no more than twelve
maonthly payments, ag Lender's sole discretion,
Upon payment i Tull ef ail smns secured by this Security Instrument, Lender shall promptiy eefuiid 10 Borrower any Funds
B held oy Lender. 11, under puragraph 21, Lender shall ucquire or sell the Property, Lender, prior o thegeguisition or sale of (he
Property, shall apply any Funds held by Lender al the ame of nequisition or sale as o credit againstthe sums sceurcd by this
Wl Sccuri'y {nsteument.
3. Application of Payments.  Unless applicable law provides otherwise, all puymenis received by Lended usder paragraphs

| 1 and 2 shall he applied: first, 0 sny prepayment charges due under the Note; secotid, 0 mnounts payable under paragraph 2,

; | therd, 10 interest due; fourth, 10 principal duc; snd Iast, to uny Inte charyges due under the Note,
: 4. Charges; Liens, Borrower shall pay all taxes, assessments, churges, fines and impositions aitributable to the Property
q which may aisin prionty aver this Security instrument, and feaschold payments or ground rents, il any, Boerowee shidl pay these
N oblations in the manner provided in paragraph 2, or i not puid in thae maneer, Rorrower shall pay them on time directly 1o the
R peeson owed payment. Borrower shatl promptly furnish 1o Lender alt notices of amounts 10 be paid under this paragraph. I
, Rorrower makes these payments dieectly. Borrower shall prosuptly furnish e Lender receipis ¢videncing the payments.
% Borrower shall promptly discharge any tien which Ras priority ever this Security [nstrument unless Borrower: () agrees in
g writing to the payment of the obligation sceured by the lien in a manner acceplable ta Lender: (b contests in good taith the lien
hy. or detends agmnst enforcement of the tien in, egal proceedings which in the Lender’s opinion operate 1o pravent the
3 enforcement of the lien; or (¢) secures from the hokder of the licn an mgreement satisfaciory o Lender subordinating the lien to
¥ this Sceurity Instrument. £ Lender determines that any part of the Property is subject (o n fien which may altain priorily over this
Suumy Instrument, Lendes iy give Borower o sotice identitying the Jien, Borrower shall saisly the lien or ke one or more
" ‘ot the actions set forth above witiiin 10 days of the giving of notice. Intiain
‘, @ BR(IL) ;9802 Page2ult Form 3014 9/90
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5. Huzard or Property Tnsurunce. Borrower shull keep the improvements now existing or hereatier erected on uﬁ?a%&m
' insured against loss by fire, hasards included within the term “extended coverage” and any other hazards, including Hoads or
§f flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods thie Lender
Jf rectuizes. The insurance carrier providing the insurance shiall be chosen by Borrower subject to Lendler's approval which shall not
38 be unrcasonably withheld, IV Borrower fails o maistain coverage deseribed sbove, Lender may, wt Lender’s option, oblin
' coverage to protect Lender's nghts in the Property in aecordance with paragraph 7.

Al msurance policies and renewils shalt be aceeplable w Lender and shadl inciuide # standard moriguge clause. Lender shall
have the right to hold the policies and renewals. 11 Lender reguires, Borrower shall prompily give to Lender all receipts of paid
! premiams and renewal notices. Ie the event of loss, Borrower shall give prompt notice Lo the insurance carrier und Lender. Lender
may muke proof of loss if not made promptly by Bonower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restorstion or repair of the
Praperty damaged, if the restoration or repair is cconamically feasible and Lender's securily is not lessencd. I the restoration or
reparr is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securiy Instrument, whether or oot then <duc, with any cxcess paid 1o Borrower, )f Borrower abandons the
Property, or does not aswer within 30 days a notice from Lender tha the insurance carriee has offered w settle a claim, then
Lender may colleet the insaimnee proceeds. Lender may use the proceeds 1o repair of restore the Properiy oF to pay sums securid
hy this Security Instrumneni; viether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawne ttherwisc agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymens seferred to m puragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property 1s acquired by Lender, Borrower's right 1o any insuranice policies and proceeds resulting from damage lo the
Progerty prior 10 the acquisition shisil passta Lender (o the cxtent of the sums sgeured by this Sceurity Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance 2l Protection of the Property; Borrower's Loan Application; Leaseholds.
Borcower shall occupy, vstablish, and use the Praperty as Borrower's principal residence within sixty days atier the execution nf
this Security Instrument and shall continue {0 occupy e Property as Borrower’s principal residence Tor ot least one year after the
date of occupancy, unless Lender othorwise agrees in_writing, which consent shall not be unregsonably withheld, or unless
cxlenuating cirgumstanees exist which are beyond Borrowe! 's control. Rorrower shall not destroy, damage or impair the Properly,
allow the Propenty 10 deteniorate, or commit waste on the Froperty. Borrower shall be in defuult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad fuith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien crealed by this Sceurity Instruiisal or Lender's secunity interest, Borrower may cute such o
] default and reinstate, a¢ provided in paragraph 18, by capsing the actisnor proceeding Lo be dismissed with a ruling that, in
Lender’s good faith dewermination, precludes forfeiture of the Borrower's1ricrest in the Property or other material impairment of
the licn created by this Sceurity Instrument or Lender's sccurity imterest, Berawer shall also be in default if Borrower, during the
i loar application process, gave matcrially false or inaccurate information or sitewents 1o Lender (or filed (o provide Lender with
{ any material information) in conncction with the toan evidenced by the Note, mzesding, but nat limited to, representations
| can.erning Borrower's occupaiicy of the Praperty as a principal residence. 11 this Secusity Znstrument is on a leaschold, Borrower
, shall comply with all the provisions ol the lease. If Borrower aequires fe title 1o the Propediy;the leasehold and the lee title shall

not merge unless Lender agrees w the merger in writing,

7. Protection of Lender’s Rights in the Property, U Borrower fails 1o perform the covenunts sad agreemenis contined in
; this Security Instrument, or there is a legal proceeding that may significantly alfeet Lender's rigits v the Praperty (such as @

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whalever is neeessary o proteet the value of the Property and Lender’s rights in the Property. Lended »artions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in couri, faying reasonable
atorneys’ fees and entering or the Property 10 make repairs, Although Lender may take sction under this paragiaph 7, Lender
do¢s not have o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sceurily
[} Instrument. Unless Borrower and Lencer agree 1o other werms of payment, these amounts shall hear intezest Irom the dme of
l‘ dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to RBorrower requesting payment,

N Mortpgage Insurance [ Lender required mortgage insurance 48 & condition of making the lonn secured by this Security
[nstrument, Borrower shall pay the premiums required to mainwin the mortgage insarance in eflect. 1f, for any reason, the
h mortigage insurance coverape required by Lender lapses or censes to be in effect, Borrower shatl puy the premiums required

W AAA VSR

obain covernge substanually equivalent 1o the morigage insurance previously in effect, ot n cost substantially cquivalent o the

cost o Borrower of the mortgage irsuranee proviously in cffen, from an altemate morigage insurer approved by Lender. If

substantiatly equivalent mortgage insurance coverage s not available, Borrower shall pay 10 Lender cach month a sum equal to

onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasetd o

he in effect. Lender will accept, use and retain these payments as i loss reserve in lien of mortgage insurance. Loss reserve
tnitlale.

q -BA(IL) (9507 Page 1018 Form 3014 9/90
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payments may no longer be required, wt the opuon of Lender, i martgage insurance covernge (in the amount and Iirr'm{?fmnml
that Lender tequires) provided by an fnsnrer approved by Lender again becomes availible and i obuined. Borrower shadl pay the
resuums regiired o manbun mongage insuraace i effect, or 10 provide n loss reserve, untit the requirement or morigage
msurance ends 1 secordnce with any whtten agreement between Barrower and Lender or applicable law.

9. Inspection.  Lender or its agent may ke reasonable entries upon and inspections of the Propeny. Lender shalf give
d Borrower aatice at the tme of o prior W n inspection specifying reasonable cause Tor e Inspeciion,

1 Condemnation.  The proceeds of any award or claim for damages, direct or comsequential, 0 conneelion with any
g condemaation or other king of any pan of the Propeety, or for conveysiice i fien of condemnation, are herehy assigned md
shall be paid to Lender.

In the event of o twsal king of the Property, the proceeds shidl be applicd w the sums secured by this Secunty Instrumens,
whether or ot thenr due, with apy exceess paid W Borrower, {n the event of a partial inking of the Praperty in wivich the fuir mieket
villse of the Properly immediately before the taking ts cqual W or greater than the araount of the sums securerd by this Security
{nstrument immediately before the wkang, wnles. Borrower and Lender otherwise agree in weiting, the suims secured by this
Securiy (nstrument shaft be reduced by the amount of the proceeds maltipliod by the following fraction: () the tofal amont of
the sums seeured wameasately before the tking, divided by (b} the fair markes value of dlic Property immedinely before the
king. Any baiance shait booaid to Borcower, In the event of a partial wking of the Property in which the fuir market vadue of the
Property imeiediately hetereshe taking as less than the amount of the sums secured immediately before the wiking, unless
Hurrower and Lender vtherwind sgrec in writing of urtless npplicable kaw othcewise provides, the proceeds shll be applicd to the
sumy secured by tix Sceurity Tnsiruzieet whether or not the sums are then die.

IF the Propenty 1s abandoned by Grrrawee, or if, after notice by Lender to Borrower that the condemnor offers 1 moke an
wwvard or setde a clam for danages, orrowet ails to respond o Fender within 30 doys alier the dite the notive is given, Lender
8 uuthonzed w callect and apply the procecss i its option, either 1o restoration or repair of the Property or 1o the sums seeured
bw thes Security Instrument, whethet or not then dirs

Unless Lender amd Borrower otherwise agreean wriling, any appiication of proceeds 1o principad shihl not extend or postpone
the due date of the monthly payments refereed to in paragranhs | and 2 or change the amount of such paymicnts.

L1, Bucrower Not Released; Forbearance By Lender Mat a Walver.  Extension of the time for payment or modification
ot amorization of te sums secured by Hus Sceunty Instrurnent geanted by Londer to any saccessor in interest of Borrower shudl
not operaie 1o release the liability of the origingt Borrower or TSorrower’s suceessars in interest, Lender shall not be reguired o
Commence proceedings agnst any shecessor in interest or refuse wrextend time Tor payment or otherwise modily amortization of
the sums securcd by this Sceurity Instrument by reason of any demunet made by the originat Borrower or Borrower's suucessors
in iaterast. Ay fornecarance by Lender in exerasing any right or remedyshill nol be a waiver of or preciude the exercise of my
fight or remedy.

12, Successors and Assigns Boond; Joint and Severad Linbility; Co-slguwers, The covenants  and  agrcements  of  this
Secunity instryment shall bind and benelit the successors and assigns of Lender ang_Borrower, subject (¢ the pravisions of
naragraph 17, Borrower's covenants and agreements shell be joint and several, Adw-Rorrower who co-signs this Sceiuity
lnstrumert ow! does not execute the Note: (@) is co-signing this Sceurily Instrument saby o mortgage, grant and convey thit
Borrower's nterest in the Property under the terms of this Sccurity Tnstrument; (b is not jarsonsally obligated to pay tie sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Barrower may dgree'to extend, modify, forhear or
maky any accommexdations with reguid 1o the terms of this Security Instrument or the Nole without thet Borrower's consenl.

13 Loan Churges. [ the loan sccured by this Security Instrument is subject (o a law which seteqraimum foan charges,
andt that law 15 inally interpreteil so that the interest or other loanr chazges collected or Lo he collected in connoction with the loan
exceed the permitted fimits, then: () any such loan charge shail he reduced by the amount necessary Lo redoce e charge to the
pernticd imil; and (b) iy sums already collected from Borrower which cxcceded permitted fimats will be refunded o Borrower,
Lender may choose w make this refund by reducing the principal owed under the Note ur by making a direct payment o
Borrower. I 4 refund reduces principal, the reduction will be ireated as o partal prepayment withoul any prepayment charge
gnder the Notc.

14. Notices. Any notice to Borrower provided for in this Sceurity {nstriiment shall be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method. The notice shull be ditccted o the Property Address or
any other address Borrower designates by notice o Lender. Aay notice 1o Lender shall be given by first cluss mail @ Lender's
address stated heretn or any other address Lender desighates by notice to Borrawer. Ary niolice provided for in this Sccurity
Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph,

I5. ioverning Law; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccurity Instrument or the Note
contlicts with applicable law_such conflict shafl not aflect other provisions of this Sccurity Insitument or the Note which can be
given ctfeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable.

inhigly’
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Notwe and of this Sceurity Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or ansferred (or if o benclicial interest in Borrower is sold or transferred and Borrower is not o nateral person) without
Lender's prior written consewt, Lender may, b its option, require immediote payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender i exercise is prohibited by tederal lnw as ol the date of this
Seeurtty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelerniion, The notice shill provide o penod of not less
than 30 days from the dutle the notice 34 delivered or muiled within which Borrower must pay ali sums sceuret by this Seeuzity
Instrument. [T Borrower fils o pay these sums prior to the expirntion of this period, Lendee may invoke uny remedies permitted
hy this Secunty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meels coertain conditions, Borrower shall have the right 10 have

enforcement of this Sceurity Instrament discontinued ot any time prior to the carlice of: () § days (or such other period as
applicable law may specify Tor remstatement) before sale of the Property pursuant o nny power of sale contained in this Sceurity
Instrument; or (b epayof o judgment enforcing this Security Instrument. Those conditions are that Borrower: (o) pays Lender all
sums which then wouidhe due uader s Sceurity Instrument and the Note us if ne acceleration hud ocenered; (b) cures any
default of any other covenants ar axreements; (¢) pays wll expenses incurred in enforcing this Seenrity Instrument, including, but
not limited to, reasonable ailorisys fees: and () tukes such aclion as Lender may sepsonshly require to wssure tiat the Tien of this
Security Instrument, Lender s ophis an she Property and  Borrower's obligation 1o pay the sums secured by this: Secority
[nstrument shall continue unchargeds Upan renstitement by Borrower, this Sceurity Ingtroment and the obbgations seeured
hereby shall cemain fully effective ws U na seccleration had occureed. However, this right T reinstite shall ot apply in the case of
weelerntion under paragraph 17.
N 19. Sale of Note; Change of Loan Sevveecr, The Note or o pariol interest in the Note Qogether with this Security
instrument} may be sold vae of more imes withuut prior notice 0 Borrawer. A sale may result in o change in the emity (known
us the “Loan Servicer”) that colleew monthly paymente due under the Mote and this Security Instrament. There also may be one or
muore changes of the Loan Scrvicer unrclated o a sale’ of the Note, I there is a change of the Loan Servicer, Borrower will be
given wntien notice of the change in accordance with puraviiph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicitble law,

20, Harzardeus Substaices, Borrower shall not couse or poriit the presence, use, disposal, storuge, or release of iy
Hazardous Subsiances on or in the Property, Borrower shall not do, sorallow anyone else 1o do, inything atfecting the Propenty
that is in violntien of any Envircimental Law., The preceding two seateeces shall ot apply 0 the presence, wse, of slorge on the
¥ Propeety of small guantities of Hazrdons Substances that wre generally recopnized 1© be appropriate 10 normab residential uses
B and o maiticnince of the Propetty.

Rorrower shall promptly give Lemder wrilien nossce of piy investigalion, cluim, Aemninl, lawsuit or other aelion by uny
governmental or regulatory agency of privite party involving the Propecty and any Hivadous Substance or Environmental Law
nf which Revrower has actual knowledge. IF Barrower learns, or b polfied by any governraomial or regulitory suthaority, that any
removal or other remedintion of any Hazardons Substnee affecting the Property is necessary, Borrower shall promptly uike adl

g necessary remedud sctions moaccordance with Environmenin) Law,

As used in ths paragraph 20, "Huzardous Substitnees” are thase substanees delined as toxic o taaiedons substaneens by
R Eaviconmental Law and the followmg substances: gosoling, kerosene, other Qammable or toxle izalenm products, toxic
b pesucides and herbicides, volitile sutvents, materials containing nshestos or formaldehyde, and radioaciivs minerinls. As used to
 this poaragraph 20, “Environmentad Law” means (edernd fuws and taws of the jurisdiction where the Properiy is Jocaled that relnte

10 health, safety or environmental protection,

NON-UNIFORM COV -NANTS. Borrower and Lender Curther covenant and ngree ay fallows:

: 1. Accelerntion; Rem edier, Lender shall give notice to Borrower prior to acceleration following Borrower's breuch of
[ any covenzat or ngreenent In thiv Secority Instrument (but nut prior to accelerstion under puragraph 17 unless
applicable law provides vtherwise). The notice shall specify: (s) the default; (b) the action required 1o cure the default; (c)

i date, nt less than 30 days from the date the notice Is given 10 Borrower, by which the defugll must be cured; and (d)

that fuilure to cure the default on or before the date specified In the notice miy result in ucceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further inform
Barvower of the right (o relnstate altss sccelerution and the right to assert in the fareclosure proceeding the non-existence

of a default or any uther defense of Borrower tn nccelerution and foreclosure, If the defuult iv not cured on or before the

R date specified in the novce, Lender, at s optisn, may require immedinte payment in full of all sums secured by this
% Security Instrument witheut further demand und may foreclose this Security Instrument by judiclal proceeding. Lender
B shall be entitled to collect all expenses Incurred In pussuing the remedies provided in this purageaph 21, including, but not
e g limited o, rensoneble attorneys' fees and costs of titk evidence,

7706062
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22, Release.  Upon payment of all sums sccurcd by this Scourity Instrument, Lender shall release this Scenrity Instrument
ithout charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homesteud. Borrower waives ali nght of homestead exemption in the Property.

24, Riders (o this Security Instrument. 1 one or more riders are exceuted by Boreower amd recorded together with this
& Sccurity Instument, the covenants and agreements of cach such rider shall he incorporated into and shadl amend and sapplement
i the covenants and agreemetts of this Sccurity Instruinent as if the rider(s) were a part of this Seeurily Instrument.
3¢ hu.k :lppln(.ahlc box{es)]

% ) Adjustable Rate Rider (] Condominium Rider [} 1-4 Family Rider

| Graduaicd Paviment Rider { ] Planned Unit Development Rider | ] Biweekly Payment Rider
[ Balloon Ridey [~ Rate Improvement Rider [~} Second Home Rider
(] VA Riddes [~ Other(s) [specify)

BY SIGNING BELOW, Borrorver necepls and agrees to the lenins dn(l covenants contained in this Secunty {nstrument ind in

any rider(sy exccuted by Borrower enirecorded with it /
X .
’ \__U!,u he /H 'l/f’/-/l"‘ (Seal)

N Winesses:
c DI?’ M. DOLA.N Bortower

N \ RO . 1)
thn Phllhin Dolan, stgning soley -Rormwer

for the purpose to wiive his homestead
{pht
_— {Seal) 7 . (Scal)
Rutrower Jlotrower
CTATE OF ILLINOIS, Goerc Clunty as:
!, JU O e e ',-_\‘ NPty . Notary Public in and for sain sounty and stiie do hereby certity thi
2 Diane 1 Darons sy doioy Phoilan Deepns, tHpoind fWIES
| 3 » personally known 1o me 1o be the s ruwn(s) whose nime(s)
} suhserbed 1o the foregoing wistrument, nppeared before me this day in person, md acknowledged thae A &~
signed and delivered the said instrumentas Yy Tree and voluntary wet, for the uses und purposes’tharein sel Torth,
] Cirven under my hand ar d ofticial seal, this I day of AR RN S AR A SO
: \) ( .
My Commission Exgires: m_%_b_[Lf Joe { te S ('j't‘ LI
Notary Tublie
3 [
" %
@ NI NIP SIS NPPPPI G :
.' llr}FFl(."AL SEA!_" g
! MICHELE SZMAJDA i
] } NQTARY PUBLIC, STATE OF I(LINOI :\J
; MY COMMISSION EXPIRES 5 ld/?OOO N
f,
i
".
‘1. q -BA(IL) (o802 Pagesol 6 Form 3014 /90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABRLE RATE RIGER o made this 318T  day of July , 1996 ,
and s ancorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Decd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to seeure Borrower's

Adjustable Rate Note (ihe "Note™) o

A-1 MORTCAG® CORPCRATION

(the "Lender 3ol die same date and covering the property described in the Security Instrament and focated at
TR

\\

93~
40 LAGOON LAWK, WORTHFIELD, IL 600%%
[Propeny Addrerss)
FHIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND

MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RFESULT IN BIGHER
PAYMENTS, DECREASES INTAE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, n addition (o the covenants and agreements made in the Scearily Instrument,
Borrpwer and Lender further covenant and ceree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest e of 7.500 %. The Note provides for changes in the
interest rate and the mondhiy payments, as Tollows:
4. INTEREST RATE AND MONTHLY PAYMENT (YAMNGES

{A} Change Dates

The interest rate | will pay may change on the first day of September , 1997 and
on that day every 12th  month thereafter. Each date or whichomy interest rate coubt chinge is called o
" hange Date”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on andidlex. The "Index” is the "Nationp
Awveruge Contract Mongage Rate for the Purchase of Previously Oceapicd Homes Gy Combined Lenders,” as made
i ~arfable by the Federal Housing Finance Board.

The most reeent Index figure Gvatlable as of the e 45 days hefore cach Changedidate s called the "Carrent
Index.”

(I the Index is no longer available, the Note Hokler will choose o new index that is‘hased upon comparable
nformatien. The Note Holder will give me notice of this choice,

(€} Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
Two percentage  poitt(s) | 2.000.%) 10 the
Current Incex. The Note Holder will then mund the result of this addition 0 the ncarest one guarter of one
pereentage pownt (0.25%). Subject to himits stated in Section 4D} helow, this rounded amonnt will be my new
interest rate und! the next Change Date,

LB L]
Muitisiate Adiustants Rate Hidar fage 1ot 2

Iy,
IRGURT  Rav 1h 1008 [Jﬂ)(’
Inilaty .

7706062
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The Note Holder will then determine the amount of the monthly payment thai would be sullicient & repay the
unpand prncipal that Tum expecied o awe at the Change Diste in full on the Miturity Daie it my new interest atle in
substmtally equal payments. The result of this cadeutation will be the new amount of ary monthly payment,

(1 Limits on Interest Rate Chunges

My interest rate will never be mereased of devreased on any single Change Date by more tan
Two pereeniage pomtis) ¢ 2 %) from (he mte
of interest T huve been paying for the preceding twelve months,

Dunng the term of the Tean the interest e will not increase o o rate higher than
Twalve and 3/4 pereontinge point(s) § 12,730 %) {"Muximum Rate™) or
decrease 10 a rate lower  than 8ix and 3/4
pereentuge poiats) | 6.750 %) ("Minimum Rale”), provided that of my inidal Interest Rate s less
than the Mimum Bate, my aterest e will not decrese below the Minimum Rute after the rate has reached or
exseeded the Minpmam Rate by regular adjusunents,

By Effective Luate ~f Changes

My new interest i 2l become effective on ench Change Date. 1 will pay the amount of my new monthly
pay tment beginning on e fSire montbly payment date alter the Change Date until the amount of iy inonthly
paty ment changes agan.

1F) Notice of Changes

‘The Note Holder will deliver o7 mail o me a notice of any changes in my interest rate and the amaunt of wy
maAathly payment before the effective daw of any change. The notice will in¢lude information required by law 1o be
giv:n me and also the title and elephone sutiser of o pesson who witl answer any gquestion 1 may have regarding the
not.ee.

B. YRANSFER OF THE PROPERTY OR & BENEFICIAL INTEREST IN BORROWER
Uniform Covetant 17 of the Security Instrument isaniended w read as follows;

I'ransfer of the Property or a Reneficial Intevest in Borrower, 11 all or any port ol the Property or any interest
in i iy sold or teunsferred (or if o beneficinl interest in Porrawer is sold or tressferred and Borrower is not o sintiral
peecon) without Lender's prior written consent, Lender waveat its oplion, require immediate payment in full of all
sums secured by this Security Instrument, However, thisozion shall not he exercised by Lcmtvr il Lxucw: i5
nrofubited by federal taw as of the diae of Ihl\ ‘munly lnamm""

initialy
If Lendcr exercises the option tu require immediate payment in full, Lender shall give Boraver notice of
acecleration. The notice shall provide a period of not fess thar 30 days from the daie the natice wcadivesed or
mailed within which Borrower must pay all sums sccured by this Sceurity Instrument. If Borrower fuils we-pay these
sums priof to the eapiration of this penod, Lender may invoke any remedies permitted by this Sceurity Instrament
withcut further notice or demand on Borrower.

B'¢ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Quder,
-
/,

B -u f!/ f A0t (Seal) . (Scal)
DIANE M. DOLAN Borrower -Borrower

__{Seal) __ (Scal)
-Borrowar -Borrower

£2220996
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