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o - MORTGAGE 960621398
t" . THIS MORTGAGE ("Sccurity Instiument”) is given on JULY 29TH, 1996 . The mortgagor i3
~ ¥ PAUL-A GORNEY AND SHETLA A GORNEY, HUSBAND AND WIVE
. K .
8 ("Borrower"). This Security tnstruraerd’s given to 5 (/D
M HOMES MORTUACE CONSULTANTS, INC )’ .
which is organized and existing under the tawsof  STATE OF ILLINOIS , And whose
addressis 287 W BUTTERFIELD, , EIMMJINST, IL 60126

{"Lendar"). Borrower owes Lender the principal sum of
THO BUNDRED FQRTY FIVE THOUSAND AND NQ/100

Dollars (US. $  245,000.00 ).
his debt is evidencerd by Borrower's note dated the same %ala as this Security instrument {"Note'}, which provides

o monthly payments, with the fult debt, if not paid sarlier, due and payable on SEPTEMBER 1, 2026 .
0 his Security Instrument secures to Lender: {a) tha repayment 0* tre debt evidenced by the Note, with interest, and
Bt renewals, extensions and moditications of the Nute; (b) the neiment of ali other sums, with interest, advanced
ider paragraph 7 to protect the security of this Security instrumant; ‘end {c) the performanca of Borrower's

@evenants and agreemants under this Security Instrument and the Notv,~ For this purpose, Borrower does hereby
W rtgage, grant and convey to Lender the tollowing described property locater:in

COOK County,
10is.
' UNIT 3 TOQGETHER WITH AN UNDIVIDED 37,10 BERCENT INTEREST I THE COMMON
ELEMENTS IN 1446 WEST HENDERSON CONDOMINILNM AS DELINEATED AND DEFINED [N
THE DECLARATION RECORDED AS DOCUMENT NUMBER 95,663,529, IN TVE WB3T 1/2 OF
& THE SOUTHWEST L/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANCE 14, EAS(. OF THE
- THIRD PRINTIBAL MERIDIAN, INM COOK COUNTY ILLINOLS,

TICOR TITLE INSURANCE

(S
(%
f e a"
-
B
P.I.N.B: L4-20-317-021-0000 8
w"h has tho address of 1446 W. HENDERSON #) : CHICAQO )
¥ [Street) {City)
iingls 60657

A [2ip Cade} ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions. shail aiso be
coverad by ilvs Security Instrument. Al of the faregeing is refered to in this Security Insfrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the es’ate hereby conveyad and 1as the nght to
mortgage, grant, and convey the Property and that the Praperly is unencumbered, except for ercumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claime and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniforr covenants wit1
limited variations by jurisdiction to constitute a uniform security instrument covering rea property.

UNIFORM COVENANTS, Boirower and Lender coverant and agree as follows:

1. Paymant of Principal snd interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal ot and interest on the debt evidenced by the Nots and any prepayment and late charges cue under
the Note,

2. Funds for Tuxes and insurance. Subject to applicable law or to a written waiver by Lencer, Borrawer shall
pay lo Lender on the ary rionthly payments are due under the Note, until the Note is paid in fuil, & sum {"Funds”} for.
(a) yearly taxes and assesamants which may attain priority ovaer this Security Instrument as a lien cn the Property; (b)
yearly leasehnid paymants o graund rents on the Property, if any; {c} yearly hazard cr praparty inLurance premiums,;
{d) yearly flood insurance premivsis, i any: (e} yearly morigage insurance premimums, if any; and (f) any sums
payable by Borrower 1o Lender, in azcordance with the provisions of paragraph B, in iieit of the payment of morigage
insurance premiums. These items are zailed "Escrow Hems.” l.ender may, et any titne, collect ard hold Funds in an
amount not to exceed tha maximum amodnt \t lender for federally related morigage loan may require for Borrower's
escrow account under the federal Real Esiate-Settiement Procedures Act of 1974 as amended from time to tims, 12
U.8.C. Section 2601 et seq. {"RESPA"), unias another law that applies to the Funds sets a lenser amount. !t so,
Lendsr may, at any time, collect and hold Funds i1 ““n.amount not fo exceed the lesser amount. Lender may entimate
the amount of Funds due on the basis of current Jate and reasonable estimates of expenditurss of future Esrrow
items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis 7/e insured by a federal agency, instrumentality, or ontity
{inchiding Lender, #f Lender Is such an institution) or in any Fedzial Hume Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for finiding and applying the Funds, annually analyzing
the ascrow account, or veritying the Escrow ltems, unluss Lender oe,a Borrower interest on the Funds and applicable
law permits Lender to make auch a charge. However. Lender may reqiire 3errower to pay a ona-time charge for an
independent real estate tax reporting service used by Lender in conneciizn with ths loan, unless applicable laws
provides olherwise. Unless an agreement (s made or applicable law requires Litarest 1o ba pald, Lender shail not be
required to pay Borrower any Iinterest or earnings on the Funds. Borrower and Lrder may agree in witting, honever,
that interest ehall be paid on the Funds. Lender shall give to Borrower, without chargs, en annual eccounting of the
Funds, showing cradits and dobits to the Funds and the purpose for which each detid to the Funds was madis. The
Funds are pledged as additional security for all sums secured by this Security Instrumen.

If the Funds heid by Lender excead the amounts permifted to be held ty applicable law, Lrader shall accaount to

Borrower tor the excess Funds in arcordance with the requirements aof applicable law. 1f the aminunt of the Funds

held by Lender at any time is not sufficient to pay the Escrow items wnen due, Lender may sc nutity Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the daficiency. Borrower
shall make up the dofi siency in no more than twalve manthly payments, at Lander's sole discretion,

Upon payment in full of ail sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. ff, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the
acquisition or sale of the Property, shali apply any Funds held by Lander at the time of acquisition or sale as a credit
againat the sums secured by this Security instrument.

3. Application of Payments. Unless appiicable law provides otherwise, alf paymerits received by Lender undar
paregraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ticte; secand, to amounts
payable under paragraph 2; third, to Interest dua: forth, fo principal due; and iast, to any late charges due tnder the
Note,
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4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions attributable to
the Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in the mannar provided in paragraph 2, of if not paid in that manner, Borrawer
shall pay them on'time ‘irectly to the person owed payment. Borrower shall promptly furnish te Lender all notices of
amounts tc be paid under this paragreph. f Borrower makes these paymerts directly, Borrowar ahall promptly furnish
to Lander receipls evidencing the payments.

Borrower shall promptly discharge any lien which has oriority over this Security Instrument unless Borrower; (a}
agrees in writing to the payment of the obligation secured by the lisn in a manner accaplable 1o Lender; (b) contests
in good ‘aith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate {0 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrowsr a notice identitying the lien.
Borrower shall satisty the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard r¢ Froperty Insurance. Borrower shall keep the improvements now axisting or hereafier erected on
the Property insurer-against loss by fire, hazards inciuded within the term "extended coverage® and any other
hazards. including flaody or fioeding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to lL.endar's approval which shall not by unreasonably withhsld. If Borrowar fails to maintain
coverage describad above, Lanssr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals ~'all be acceptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hold the polizies and renewals. If Lender requiras, Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
thes insurance carrier and Lender. Lender may/ make proof of loss ff not made promptly by Borrower.

Unless Lender and Borrower otherwise agrow in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or renair is economically feasible and Lender's security Is not
lessened. 1f the restoration or repair 1s not econonicaiy feasible or Lender's security would be lassened, the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or net then due, with
any excess paid to Borrower. If Borrower abandons the Prapeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has otfered to ssttle a clair1, ‘hon Lender may collect the insurance proceeds.
Lerder may use the proceeds to repair or restore the Property oi tr, pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the noiice is 5ien.

Unless Lender and Burrower otherwise agree in writing, any applicaiion af proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapiis.1.and 2 or change the amount of the
payments. 't under paregraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shell pass-to f.ander 1o the extent of the
sums secured by this Security Instrument immediateiy prior to the acquisition.

6. Occupancy, Pruservation, Maintenance and Protection of the Property; Berrowe s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principsi residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property es Rofrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrluny, which consent (o
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrowsr's control. &
Borrower shall not daestroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the &
Property. Barrower shall be in default if any forfeiture action or procesding, whether civil or criminal, is bagun that in =
Lander's good faith judgament could result in forteiture of the Property cr otherwise materially impair the lien created a-:
by this Security Instrument or Lender’s security interast. Borrower may cure such a defauft and reinstate, as provided "
in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's good faith ~<
determination, preciudes: forfeiture of the Borrower's interest in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security intarest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements lo Lender (or tailed to
provide Lender with any material infarmation) in cannection with the loan evidenced by the Note, Including, but not
limited lo,
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i8 on a leasehold, Borrower shall comply with all the previsions of the lease. If Borrower acquires fee tile to the
Property, the leasehold and the fee title.shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. it Borrower tails to perform the covenants und agreements
contained in this Security instrument, or there is a legal proceeding that :nay significantly affect Lender's richts in the
Proparty {such as proceeding in bankruptcy, probata, for condemnalion or forfeiture of {0 enforce laws or regjulations),
the Lender may do and pay for whatever is neceszary to protect the vaiue of the Property and l.ender's rights in the
Properly. Lender's actions may include paying any sums secured by A lien which has prionty over this Security
Instrument, appearing in court, paying reasonable aftorneys' fees and entering nn the Property to make repairs.
ARthough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

8. Morigage ~aurence. It Lender required morgage insurance as a condition of making the loan secured by
this Security Instrurient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mospLne insurance coverage required by Lender (apsaes or ceases to be in effect, Borrower shall
pay the premiums requircz ' oblain coverage substantially equivalent to the morigage insurance previously in affect,
at a cost substantially equivalont to the cost to Sorrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverrge Is not
avallable, Botrower shall pay to Lendar each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrowar whian s insurance coverage lapsed or ceased to be in effect. Lender will accept,
usa and retain these paymants as & luss rscerve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer applovad by Lender again becomes available and is obtainad. [3orrower
shali pay the premiums required to maintain mortyege insurance in effect, or 10 provide a lnss reserve, until the
requirement for mortgage insurance ends in accordaiice with any written agreement between Borrower and Lendsr or

applicable law.

9. Inspection. Lender or its agent may make reasonab'2 entries upon and inspections of the Property. Lencler
shall give Borrower notice at the time of or prior to an inspecticn spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for drmages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property .z for conveyance in lieu of condemnation, ere
hereby assigned and shall be paid o the lender.

in the avent of a total taking of the Property, the proceeds shall be appitrad o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the even® of a partial taking of the Property
in which the fair market value of the Property immediately belore the taking is equil to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless 8xrower and Lander otherwise
agree in writing, the sums secured by this Security instrument shall be reduced by the amcunt cf the proceeds

{b) the fair market value of the Property immediately before the taking. Any balance shall be paic tn Borrower. In the

g multiplied by the following fraction: (a) the total amount of the sums secured immediately bstors the taking, divided by
i\

W o

avent of a partial taking of the Property in which the fair market value of the Property immediately hetfare the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the sums secured by

™
% this Security Instrument whaether or not the sums are then due.

L

U

& If the Property is abandoned by Botrower, or if, after notice by Lender to Dorrower that the condemnor oifars to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender I8 authurized to collect and apply the proceeds, at its option, either 1o restoration or repair of
the Property or 1o the sums secured by this Security instrument, whether or not then due.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not axtand
or postpona due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amourt of such
payments.

11. Borrowsr Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modffication of amortizalion of the sums secured by this Security Instrument granted by Lender to any successar in

interest ot Barrower shell not operate 10 release the liability of the original Borrawer or Borrowsr's successors in
1041 1/95 pagie 4 of 7
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interast. Lender shall not be required to commeance proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amartization of the sums seaured by, thia Securlty lnstrumant by reason of any
demard made by the original Borrawer or Borrowar's successors in interest. Any forbsarance by Lender in exercising
any right o remady shell not be a waiver of ar praciude the axercise of any right of remnedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreemenis of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrawer's covenants and agresmants shall be joint and saveral. Any
Borrower who co-signs this Securlly instrument but does not execute the Note: (a) is co-signing this Security
{nsttumsnt only o mortyage. grant and convey that Borrower's Interest in the Property under the teims of this Securlty
| ! Instrumisnt; (b) is not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that

Lender and any other Borrower may agree o extand, modity, forbear or make any accommodations with regard to the
tarms of this Security Instrumaent or the Note without that Borrowsr's canaent,

P 13. Loan Charges. f the loan securad by this Security Insirument Is subject Lo & law which sets maximum loan

charges, and thal inw is finally interproted so that the interest or other loan charges coliected or lo be collected in
conneclion with the 1oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the cherge to the permitied limit; and (b} any sums airendy collecled from Borrower which
axceedad permitted lirate will be refunded to Borrower. Lender may choose lo make this relund by reducing the
principnl owed under the Nota.ar by making a diract payment to Borrower. 1 a refund reduces principai, the reduction
will be ireated as & panial prepayrnent without any prepayment charge undar the Nota,

14. Natices. Any notice to Borrzwver provided tor in this Security Instrument shall be given by delivering it or by
i1 mailing it by first class mai! unless agpicable law requires use of another method. The notice shall ba diracted to the
'| Property Address or any other address Bo:rovrer designates by notics to Lenter. Any notice to Lender shalt bs given
by first class mail to Lender's addreas stated herein or any other addrass Lander designates by notice to Borrowar,
u Any notice provided for in this Security Instrumart shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

! 15. Governing Law,; Severabllity. This Security I7awument shall be govorned by federal law and the law of the
‘ jurisdiction in which the Froperty ig lccated. in tha event.that any provision or clause of this Security Instrumaent or the
\ Note canflicts with applicable law, such conflict shall not affer(other provisions of this Security Instrument or the Note

which can he given effect without the conflicting provision. To.tn2 end the provisions of this Security Instrument and
*‘ the Notir are declared 1o be severable.

F 18. Borrower's Copy. Borrower shall be given one conformed-copy ofthe Note and of this Securily Instrument,

H 17. Transter of the Property or a Beneflclal interest in Borrowse. !¢ all or any part of the Property or any

interest in it sold or transferred {or if a beneficial interest in Barrower Is scid. or transfarred and Borrower is not a
[ natural jerson) without Lender's prior written consent, Lender may, al its optior,, twauire immediate payment in full of
all sums secured by this Secunty Instrumaent. However, this option shall not be exercised by Lender It exercise s
prohibited by lederal law as of the dote of this Sacurity instrument.

|
|
|
‘ it Lunder exercises this option, Lender shall give Borrower notice of acceleration, Tha «otice shalt provide a -~
A period of not less than 30 days from the date thn notice is delivered or malled within whica Gerrover must pay all =
l sums secured by this Security Instrumant, If Borrower falls 1o pay these sums priof to the exp'rat.on of this period,
w Lender raay invoke any remedies permitted by this Security Instrument without further notice or deniard on Borrower. "3 (’!‘
nl
18. Borrowsar's Right to Relnstate. ! Borrower maets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrumant discontinued at any time prior to the eatlier of; (a) 5 days {or such other T
® period a3 applicable law may specify for reinstatament) before sale of the Property pursuant to any pewer of sale
{8 contained in this Security Instrument: or {b) entry of a judgement enforcing this Security Instrument. Thosa conditions C
are that 3orrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
g it no acceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expenses
! incurred in enforcing this Security Instrumant, including, but not limited to, reasonable attorneys' fees; and {d) take
4 such action as Lender may reasonably require to assure that tha lien of this Security instrument, Lender's rights in the
} Property and
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Borrowar's obligation 10 pay the sums secured by this Security instrument shall continud unchanged. Upor
reinstatement by Borrower, this Security Instrument and ths obligations secured hersby shall remain fully eftective at
if no acceleration had occurrad. However, this right to reinstate shall not apply in the case of acceleration unde-
paragruph 17. .

10, Bale of Note; Change of Loan Servicer. The Note or partial interasi in the Note {togather with this Sacurity
instrumant} may be sold one or more times without prior notice to Borrower. A sale may renult in a chengs in the
entity (known as the “Loan Servicer") that collects manthly payments due under the Note and this Security Inatrurrent.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of
the l.oan Servicer, Borrower will he given written notice of tha change in accordance with paragraph 14 ahove and
appliombls (aw. The notice will state the name and address of the new Loan Servicer and addiass to which payments
should be made. The nctice will also contain any other information required by applicabile law.

20. Hazardous Substances. Baorrower shall nof cause or permit the piesence, use, dispcsel, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyore else ta do, anything
artecting the Propanty that is in violation ot any Environmental Law, The preceding two senfances shall not apply to
the presence, uxs, or siorage on the Property of small quantities of Hazardous Substarces that are generally
recognized to be e;;propriate to normal residential uses and to maintenance of the Property,

Borrower shall proinnily give Lender wrltten notice of any investigation, claim, demand, lawsult or other action by
any governmental or req.'atory agency or private party involving the Properly and any Hizardous Substance or
Environmental Law of whick the Borrower has actual knowledge. !f Borrower learns, or is natified by any
governmental or regulatory auicrity, that any remaval or other remediation of uny Hazardous Subtistance affecting the
Property is necessary, Borrows: anall promptly take all necessary remedial actions in accordence with Environmental
Law. :

As used in this paragraph 20, "biazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenlal Law and the following substances: gasaline, kerosens, other flammable or toxic |
petrolsum products, toxic pesticides and hericides, vulatile solvents, materials containing asbestos of tarmaldehyda, |I
and radioactive malerials. As used in parag'aph 20, ‘Environmental Law" means {3deral laws and laws of the
jurisdiction where the Propsrty is located that relats is health, safety or envircnmental protertion.

NON-UNIFORM COVENANTS. Botrower and Ler der ‘urther covenant and agree as follows.

21. Acceleration; Remedies. Lender shail give 1o%c» to Borrower prior to acceleration iollowing
Borrower's hreach of any covenant or agreement in this Szcurity Instrument (but not prior to acclemtion
under paragraph 17 uniess applicable law provides otherwlea) _The notlce shail specify: (a) the defaull; (b)
the action required to cure the dsfault; (c) a date, not lsss than 30 axys from the date the notice le givin to
Borrower, by which the default must be cured; and (d) that fallurs to ~ure the defsult on or befors the date
specified in the notice may result in acceleration of the sums recured by thie Security instrument,
foraclasure by judiclal proceeding and sale of the Property. Tim notice sh7zd further inform Borrower of the
right to rainatate after acceleration and the right to assart In the toreciosure prnceadinn the non-existance of
a default or any other defense of Borrower to azcelerstion and foreciosure. i he default Is not cured on or
before the date specified in the notice, Lender at its option may require immaediate psyment in full of all sums

S secured by this Security Instrument without further demand and may forecloss this %3surity instrumant by
judiciat procesding. Lender shall be entitied to collect all axpenses incurred in purening the remedies

% provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fese p2d costs of title

b evidence.

A

ﬂ' ‘ 22. Releaes. Upon payment of all sums secured by this Security Instrament, Lender shall reiease this Security

v/ [nstrument withaut charge to Barrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Boirower waives all right of homaestead exemption in the Property.

24, Ridsrs to this Security Instrument. if one cr more riders are executed by Borrower and recorcied together
with this Security (nstrutment, the covenants and agreements of each such rider shall be incorporated intc anc shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) ware .-, »art of this
Security Insirument.
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[Check applicable box{es))

[ Z] Adjustable Rate Rider Condominium Rider | 1-4 Family Rider

_; Graduated Payment Rider | _ | Planned Unit Devulopment Rider | | Blweekly Payment Rider
__ | Balleen Ridei | Rate Improvement Rider _.,! Second Home Rider
L_J VA Rider _ | Othar(s) [specity)

BY SIGNING BR.LOW, Borrower accepts and agrees to the terms and covenants contained in 1his Security

Instrument and in ary rider(s) executed by Borrower and recorded with it.

Wllnes&es 'S

? RN
P U! &Jg \U—J {Sea) - \T\ \" L (Scal)
TPA -.-......-_._.__.. _ e

-Barrower T SHELIA” A" OORNEY " -Borrower

Q—‘" (Seal)

—-Borrowar "

{Seal)
-Borrowear

{Senl) (Seal)
-Barrower -Borrower

. . ﬂ-»/t.._.
STATE OF ILLINOIS, Caunty s

I, AN ( tay / . & Notary Public in #3d fur-sald county and state do hereby certity
that PAUL A GORNEY mo SHEIAA A GORMEY, HUSBAND AND WIFE

. parsanaily known to e 1o be 1he Lama porson(s) whose name(s}
subscribed to the foregoing instrument, appearad bufare me this day In parson, and acknzwictdged that T heY

sighed and delivered the soid instrument ag ~ THEIR frae and voluntary act, ‘or &"o ses and purposes
therein sat torth, s b -

Qliven under my hand a1d official seal, this Ry day of /’ , A/ ‘ 4 / N e

/ - -
o ‘ N ’
My Commission Expires: (' /<7 __’/f;/,_“- A /(,, ‘- (5
- ‘

R H!S INSTRUMENT WAS FREPARED BY: WHEN RECORDED RETURN TO:

IKENNETH KORANDA MIOAMERICA FEDERAL SAVINGS BANK
001 §. WASHINGTON ST. 1112 5, WASHINGTON ST,
NAPERVILLE, !L. 60566 NAPERVILLE, iL. 60540

AP PSP

"OFFICIAL SEALY ‘
KINA L CLAYTON

HOTARY PUBLIC, STATE OF ILLINQIS
A "OMMlSSle EXPIRES 5/ 16/97
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{Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE "«DER is mada this 25th day ot July , 1996 , and s
incorporated inte e.nd shall be d:amed to amend and supplement the Mortgage, Deed of Trust or Security Desd (the
*Security Instrument”) of the same Ja'e given by the undersigned {the “Borrower”) to secure Borrower's Adjustable

Rate Note (the "Note”) ta

HOMES MORTGAGE CONGULTANTS LTD

(the “Lender”) of thy same date and covering the progerty described in the Security

Instrumant and located at: L446 W, HIYNPERSON #3, CHICATSO, Illinoip 60657
tP!aparty fddress)

THE NOTE CONTAINS PROVISIONS ALLOWING "UR CHANGES IN THE INTEREST HATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AmGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RAT=1+HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and ayresmenis made in the Security nstrument,
Borrawer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial interest rate of 7 g75 %. The Nole provides for changes In the inlerast
rate and the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dntes
The interest rate | will pay n+sy change on the first day of  gaptember 1st 1999, and on that day

12th month theredfter, Each date on which my interest rate could change is called a “Change Date." o
{B) The Index

Beginning with the first Chaye Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent Index figure available as of the dale 45 days before each Change Dale

is called the "Current index."

if the Index is no fonger available, the Note Holder will choose a new Index which is based upoh comparable
infarmation. The Note Helder will give me notice of this choice.

OrZZ05
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(C) Calculation of Changes

Before each Change Date, the Note Holder wii calculate my new interest rate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 9%} to the Current Index. The Note Houdar
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject o the
fimhs stated in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repey the
unpaid principal that | am expectad to owe at the Change Date in fuli on the maiurity date at my new irferest 7ale in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

{D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatar then 9.875 % or less tha
7.875 %. Thereafter, my interest rate will naver he increased ¢’ decrsased cn any singl?
Change Date by mare than two percentaga points (2.0%}) from the rate of interest | have been [ aying for thi
preceding twelve mcatts. My interest rate will naver be greater than 13,875 %, which is calied the "Maximum
Rate", orless than . 7.175 %, which is called the "Minimum Rate®,

(E) Effective Date of Chang =

My new interest rate will becon:e a¥esctive on eech Change Date. | will pay the amount of iy new monthiy
payment beginning on the first montnly =ayment date after the Change Date until the amourd of my manthly

payment changes agaln,

(F) Notice of Changes

The Note Holder wilt deliver or mail to me a notico_of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. T'ie nctice will include informetion required by law to be
given ma and also the title and lelephone number of & person-who will answer any question [ mwey have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Il BOURROWER
Uniform Covenant 17 of tha Security Instrument is amended to read as follows:

Transfer of the Property or & Baneficial interest in Borrower. (! all or any 4 ait-of the Proparty or any interest
in it is sold or transterred (or if a beneficial interest in Borrower s sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immezaie payment in full of all
sums secured by thie Security instrument. However, this option shall not be exercissd ky Lender if exercise is
prohibited by faderal law as of tha date of this Security Instrument, Lender also shall not exerciza this option If: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the interded transferee as if
a new loan ware being made o the transteree; and (b) Lender reasonably determines that Lender's =xcurity w’ll not
be impaired by the loan assumption and that the risk of a breech of ary covenant or agreement in this Security
Instrument is accepiabie to Lender.

To the extent permitted by applicable faw, Lender may charge a reascnable fee as a condition ta Lender's
consent ta the loan assumption. Lender may alsc require the transferes to sign an assumption agreament that is
acceptable la Lender and that obligates the transieree ta keep all the promises und agreenents inade in the Nota
and In this Security instrument, Borrower will continue to be obligated under the Note and this Se-curity instruniart
unless Lender releasea Borrowar In writing.

1016 *age 2 0f 3 10/04
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! If Lender exercises the option to require immediate payment in full, Lendar shall give Borrower notice of
| acceleralion. The nolice shajl provide a panod of nal less than 30 days from the dale the notice is delivered or
- l meited within which Botrower musl pay all sums secured by this Security tnstrumen. f Borrower fails to pay these
zI Sums priof to the expirition of this periad, Lender may invoke any remedies permitted by this Sacurlly Instrument
i

without turther notice or demand on Borrower.

he terms and cgvenanis contained in this Adjustable

Ve

BY SIGNING BELOW, Borrower accepts and agrees to |
J ] Qata Rider. /
£

[San

‘Botiower

{Saah}
-Bonowst

orZT 0506
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A {8pace Above This Line For Recording Data}
CONDOMINIUM RIDER
THIS CONDOMINIUY: SIDER is mada this 2ok day of SULY , 1996 .

and Is incorporated ino-ana shall be deemed to amend and supplemant the Mortgage, Deed of Truat or Security
Daed {the *Sacurity Instrutieii™ of the sams date given by the undersigned (the *Borrower*) to secure Borrower's
Note to

MOME MORTCACE CONSULTANTS (the *Lander)
i§ of the same dale and covering the Freus ity described in the Security Instrument and located at:
Lt WOHENDERZONY, #5 CILCAGH 111,
| [Property Address)
The Property includes a unit in, togethar with an undivided Interest in the common elements of, a condominium
f

ptoject known as: W HENDERSON

(Name of Conzeminium Project)
{the “Condominium Project*). If the owners association or other entity which acts for the Condominium Project {ihe
*Cwners Asscciation"} halds title to property for the benefi( o. 1ise of ta members or sharehoidars, the Property also
|8 inciudes Borrower's interest iy the Owners Association and the 1ses, proceeds and benefits of Borrowsr's interest,

i CONDOMINIUM COVENANTS. In addition 1o the covenants rix’ agreements made in the Security Instrument,
@ Borrower and Lender further covenant and agroe as follows:

A. Condominium Obilgations. Borrower ahall perform all of Boriawer's obligations under the Condominium
Project’s Conatituent Documents. The "Canstitiient Documents® are the: (i) (suiaration or any other document which
croates the Condominium Project; (i) by-laws; () code of raguiations; #7.a (iv) other squivalent documents.
Borrower shall promptly pay, when due, ail duas and assessinents imposad pursuiint (o the Constituent ODocuments,

- B. Hazard insurance. So long as the Owners Association maintains, with a genevdily ~>cepted Insurance carrier,
a *‘master* or "blanket® policy on the Condominium Project which ia satistactory to .envier and which provides
insurance coverage in the amounts, for the pariads, and against the hazards Lender mqulroy, inciuding tire and
hazards inciuded wiihin the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lend2: ui one-twelith of ',
the yaarly premium instaliments for hazard insurance on the Property; and
{i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
ls deemad satisfied to the extent that the required caverage is provided by the Owners Aasociation policy.
Borrawer shall give Lendaer prompt notice of any lapae in required hazard insurance covarage.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the 8
Property, whether to the unit or to common eiements, any proceeds payable o Borrower ars hersby assigned and
shall be paid to Lender for appiication to tho sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liablilty insurance. Borrower shall take such actions as may be reasonable o insure that the Owners
Ansociation maintains a public liablity insurance policy acceptable in form, amount, and extent of coverage to
Lender,

>0936
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