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19C IN 1250 NORTH DEARBOAN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
LOWING DESCRIBED REAL ESTATE: LOT 25 IN BRONSON'S ADDITION TO CHICAGO, BEING A
gBOIVISION IN THE NE 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PNCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
@ DOMINIUM RECORDED AS DOCUMENT 93.-692,418, TOGETHER WITH TS UNDIVIDED
MICENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

The Real - operty or ils address Is commonly known as 1250 N. Dearborn Parkway #19C, Chicago, IL 60810,

The Real Aperty tax identification number is 17~04-223-086--1055.

Grantor prdently assigns 10 Lander ali of Grantor's right, title, and interest in and to all Jeases of the Property and
all Rents t@n the Property. In additton, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
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MORTGAGE
THIS - RTGAGE IS DATED JULY 30, 1996, betwaen David M. Burstein-anu Nancy G. Pallack N/K/A Nancy P,
Burstagd, his wite, whose address Is 1250 N. Dearborn Parkway #18C, Chlcuno, . 60610 (reterrod to below
as "Gugntor”); and Comerica Bank-illinola ABANOT1D22544, whose addreaz !s 8700 N. Waukegan Road,
{  Mortor@iBrove, IL 60053 (referred 10 below as "Lander”).
§ GRA ",- MORTGAGE. For valuable conalderation, Grantor morigages, warranis, a1d ¢onveys to Lender all
2 of Granfe's fight, title, and Interest in and to the foltowing described real property, togeinsr with all exiating o M
~  subseqifintly efected or affixed bulldings, improvements and fixtures; all easements, ‘rights of way, and ;!
. appurtedgnces: ali water, water rights, watercourses and ditch sights {including stock in uthitev with ditch ar .
;_{ trrigatio lghta); and at! other rights, rayaities, and profits relating to the real propenty, including withow! Himttation
-1 all mineglls, ofl, gas, geothermal and similar matters, locatad In Cook County, Siate of lilinois (the "Real )
% Propertyly i
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{Continued)

HaZardous Substances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "releass,” and
"threatened release,” as used In Ihls Morigage, shall have the same maanings as sel forth in the
Coinprehensive Envircnmental Response, Compensation, and Llabiliﬁv Act of 1980, s amended 42 U.S.C.
Section 9601, et seq. "CERCLA"), the Superfund Amendments and Reauthcrization Act ot 1888, Pub. L. No.
B 93-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource

Conservation and Recovery Act, 49 U.S.C. Section 6901, a1 se(k. or other applicable state or Federal laws,
' rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thareof
and asbestos. Grantor represents and warrants 10 Lender that: ' (a) During the period of Grantor's ownership
of the Property, there: has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie or substance by any person on, under, about or from the Propenty;
{b) Grantor has n: knowledge of, 0r reason to belleve thaf there has been, except as praviously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any harardous waste o substance on, under, aboul or from tho Propenn by
any prior owners or occupants of the PropenJ ar (Ié} any actual or threatened litigation or claims of any kind
by any person relating o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, cantractor, agent of other authorized user of the Property
shall use, gunerd'e, manulacture, store, 'raal, dispose of, or release any hazardous waste or substance on
under, about o from the Property and (if) any such activity shalt be conducted in compliance with all
applicable ledera:. £.2te, and local laws, ragutations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and {8 aganis to enter upon the
Property 10 make such inspections and tests, at Granlor's expense, as Lender may desm appropriate to
determine compliance o! ria Properly with this section of the Mortgage. Any inspections or tests made by
Lendar shall be for Lendor'a nurposes only and shall not be construed to create any responsibility or liabHity
on the part of Lender to Grariz. or 10 any other person. The representations and warrantles contalned herein
are based on Grantor's aue dilizence In investigating the Properly for hazardous waste and hazardcus
substances. Grantor hereby | T'roicases and walves any fhiture claims against Lender for indemnity or
cantribution in the event Grantor ecomes liable for cleanup or other costs uncor any such laws, and  {b)
agrees to indemnify and hold harm'ess Lendei against any and all claims, losses, liabilitles, damages
Penalnes, and expenses which Lende: may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a ccnsuauencs of any use, Peneratlon. manufacture, storage, disposal
release or threatenad release occurring prio’ to Grantor's ownership or inlerast in the Properly, whethar or not
the same was or should have been known 'o Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shail survve 1tha payment of the Indebtednass and the satisfaction and
reconvayance of the lien of this Morigage and sha: not be alfected by Lender's acquisition of any interes! in
the Proparty, whether by foraclosure or otherwlse.

Nuisance, Waste. Grantor shall not cause, conduct -parmit any nuisanca nor commit, permit, or suffor any
stripping of or waste cn or 10 the Property or any partion of tha Property. Without limiting the generality of the

toregoing, Grantor will not remove, or &ranl 10 any othe: rtar:¥ hae right 10 remova, any timber, minerals
(including oil and gas), sail, gravel or rock products without the p lor writtén congent of Lender.

Removal of Imprevements. Grantor shall not demolish or reiiove fay improvernanis from the Real Properly
without the prior written consont of Lender. As a condition to the ‘emcval of any Improverments, Lendor mag
require Grantor 10 make arrangemonts  satisfactory to  Lendav- Yo _replace such Improvements  wit
Improvernents of at least equal value.

Lender's Right to Enter. Lender and its agents and represeniallves may e7ar upon the Real ProPerty at al
reasonable Times (o altend to Lender's Intorests and to inspect the Proporty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremants. Grantor shall promptly comply wi't an laws, ordinances, and
requlations, now or hereaher in efect, of all governmental authorities applicable to tie v.e%-or accupancy of the
Proparty. Grantor may contest in gaod faith any such law, ordinance, or regulallon 8%d withhold compllance
during any proceeding, Including appropriate appeals, so long as Grantor has notitied Learer.In writing prior to
dolnc? 80 and s0 Iong as, in Lender's sole opinion, Lenders interasts in the Properly £re not jeopardized.
Lander may require Grantor to post adequate security or a surety bond, reasonably safisfac’er to Lendar, to
protect Lender's Interest.

Duty to Protect. Grantor agrees noither to abandon nor leave unattended the Property. Grantor shall do all
other acis, In addition to those acts set forth abova in this section, which from the characier and use of the
Property are reasonably necessary to protect and preserva the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at ils option, declare immediately due and payable alt
sums secured by this Mortgage upon the sale or transler, without the Lendter's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitabie; whettier voluntary or
Ml Involuntary; whether by ouiright sale, deed, Installment sale contract, iand contract, contract for daed, leasahold
M Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or iransfer of any

benelicial interest in or to any land trust holding title to the Roal Property, or by any other method of conveyance

of Real Property interest. 1! any Grantor Is & corporation, partnership or limited liability company. transfer aleo
B includes any change In ownership of more than twenty-flve parcent (25%) of the voling stock, partnarship Intorests
& or limited liabllity company interests, as the case may ba, of Grantor. Howsver, this option shall not be exercised
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repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
& balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
B during either il) the term of any applicable insurance goilcy or r&li) the remaining tarm of the Note, or {C) be
fltroated as a balloon payment which will be due and Faya le at tha Note's maturity. This Mortgage also will secure
& payment of these amounts. The rights provided for In this paragraph shali be In addition 10 any other rights or any

remedies 10 which Lender may be entitied on account of the default. Any such action by Lender shall not be
g construed as curing the detault so as to bar Lender from any remedy thal it otherwise would have had.

- r\x»‘lﬂlfuv'mﬂlTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this
™ Mongage.

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of ail Hans and encumbrances other than those set forth in the Real ProPany description
or in the Existing (ndebtedness gection below or in any title insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and dsliver this Mongage to Lender.

Delense of Ydlo. Subject to the exception in tha paragraph above, Grantor warrants and will forever defend
tho title to ihe Property against the lawlul claims of all persons. in the event any action or proceeding i8
commenced thx( nuestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grentra's expense. Grantor may be the nominal Pany in such Proceed nQ. but Lender shall be
entitled to é)ammpafa i1 the proceeding and to be represented in the proceeding by counssl of Lender's own
choice, and Grantor «': deliver, ar cause to be delivared, to Lender such instruments as Lender may request
from time 10 time 10 permit'cuch participation.

Compliance With Laws. Gruntor warranis that the Property and Grantor's use of the Property complles with
all existing applicable laws,-sidinances, and regulations of govarnmental authorities,

J EXISTING INDEBTEDNESS. Tre t~iowing provisions concerning existing indebtedness (the "Existing
¥ Indebtedness”) are a pant of this Mortgage,

Existing Lien. The lien of this Mortgage securing the indebtednoss may be sacondary and inferior to the Hen
securing payment of an existing obligaiirzai to Centurion Financial Group described as: Mortgage loan dated
7130/96. The existing obligation has a cuirgnt principal balance of approximately $179,300.00 and 18 in the
criginal principal amount of $179,300.00. " Crantor expressly covenants and agreas to pay, or see {0 the
Faymenl ol, the Existing Indebtedness and 104 evant any default on such indebtedness, any default under the
.ngtrgggnts evidencing such indebtedness, or -any default under any security documents for such
indebtedness.

Defaull. if the payment of any installment cf principal or 2ny interest on the Existing Indebtedness is net made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be curec rui'ng any applicable grace perlod therein, then, at
thie option of Lender, the indebtedness secured by this Mortyz,9 shall become immediately due and payable,
and this Mortgage shall be in default.

Ho Madification. Grantor shall not enter into any agreemant with tr.a nolder of any montgage, deed of trust, or
other sacurity agreement which has priority over this Monqage %y vihicn.that agreement 8 modified, amendad,
extended, or renewed without tha prior written consent ot Lender. {“restor shall nelther request nor accept
any future advances under any such security agreament without the priotsritten consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Froz2ny are a pan of this Mortgage.

Application of Net Proceeda. If all or any part of the Property is condemned b gminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its <lectinn require that all or any
rtion of the net Proceeds of the award bs applied tc the Indebtedness or the vepulr or restoration of the
roperty. The nel proceeds of the award shall mean the award alar payment ot ail reasonable costs,
expenses, and atlorneys' fees Incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor snall prompily notify Lencer in writing, and
Granter shall promplly take such steps as may be neacessary 10 defend the action anu zowin the award.
Grantor may be the nominal an‘( in such procesding, but Lender shall be entitled to panticipate in the
proceeding and tc be represented in the proveeding by coungel ol its own cholce, and Grantor will deliver or
ca?tiaei tot'be dalivered 1o Lender such instruments as may be requosted by It from time to tima {0 parmit su
participation.

B IMPOSITION OF TAXES, FEES ANC CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisioris :
§ relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall gxecute such documents s
addition to this Mo:tgage and take whatever other action I8 requested by Lender 10 perfect and continu
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togelh

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
laxes, feas, documentary stamps, and other charges for racording or ragistering this Martgage.

Taxes. The followInP ghall conatitute taxes {o which this section applies: (a) & spocific 1ax upon this évpe of

Mortﬁa&e or upon alf or any part of the Indgbtedngss secured by this Morigage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct frorn payments on the | tednass secured by this type of

Mortgage. (c) a tax on this type 0 Mon?age thargeable against the Lender or the holder of the Note; and %I)

(33 spftacn jc tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ! any tax to which Ihis section applies is enacted subsequent to the date of this
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part of Grantor's property, any assignment for the bonelit of creditors, any typa of creditor workowt, or the
commencemsant of any proceeding under any bankruptcy or ingolvency laws by or against Grantor,

Foreclosure, Forteiture, eic. Commencement of foraclosure or lorfeiture proceedings, whether by judicial
proceeding, seil-heip, repassession or any other mathod, by any creditor of Grantor or by any governmental
aFency against any of the Property. Howevar, this subsection shall not applg‘ in the even! of a good faith
dispute by Grantor as to the valldity or reasonableness ol the claim which I8 the basls of the loreclosure or
foretelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantar and Lender that is not remedied within any grace peried |prwided therein, Including without limitation
L a‘rl\grngreement concerning any indentednass or other otligation of Grantor to Lender, whether oxisting now or

Existing Indebtednesa. A default shall occur under any Existing Indebtedness or under any instrumant on the
Propeity securing any Existing Indabledness, or commencement of any euil or other action o foraclose any
existing lien or.the Propery.

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or anv Guaranior dies or becomes incompetant, or revokas or disputes the validity of, or Hiabllity
under, any Guarent, of the Indebtedness.

RIGHTS AND REMED'cS N DEFAULT. Upan tha occurrence of any Event of Default and at any time theraatter,
Lender, at ite option, may ‘e;.arcise any one of more of the foliowing tights and remadiss, in addition to any other
rights or remedies provided by Inw:

Accelerale Indebtedness. . <ider shall have the right at its option without notice to Grantor to declare the
9""’?,33‘{3"53""9“ immeaiately.-due and payable, including any prepayment panalty which Grantor would be
requ y.

UCC Remediea. With respect to all or-any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under th¢ Unform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and
collect the Rents, iﬂC'udinq amounts past due.and unpald and apnly the netl proceeds, over and above
Lender's costs, against the Indebledness. iw f:nherance of this right, Lander ma require any tenant or other
user of the Pro enr lo make paymenis of ren' or use lees direclly to Lender. (1 the Rents are collected by
Lender, then Granlor lrrevocabi{ designates Levdsr as Grantor's attorney-in-fact to encorse instrumentd
rereived in payment thereof in the name of Grastor.and to negotlale the same and coflect the proceeds.
Payments by tenants or other users to Lender in resgopan to Lender's demand shall satisty the obligations for
which the payments are made, whether or nol any propsr grounds for the demand existed. Lendsr may
exercige its rights under this subparagraph either in perscn, 0 agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be guced as mongaqee in possassion or 1o have a
receiver appaintad 10 1ake possession of all or any part of the Fraperty, with the power {0 protect and preserve
the Property, to opeiate the Propen precedinﬁ foreclosure or sale ‘and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiverstip, against the (ndebtadness. The
morgagee in possession or receiver ma“ saerve without bond It poraitted by law. Lendet’s right 10 the
ap&mmtment of a receiver shall exist whether or not the apparen: v#'ue of tha Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not wiszuallfy a person from serving as a
receiver.

a El#dg:la# Frct:reclosuro. Lender may obtain a judicial decree toreclosing Grantee's interest In all or any part of
. @ Property.

Deflclency Judgment, If permitted by applicable law, Lender may obtain a %uc-’.narv for any deficigncy
remaining in the Intebtedness due to Lender after application of all amourits recei ved i the exercise of the
rights provided in this section.

. Other Remedies. Lender shall have all other rights and remedies provided in this Mortgay or the Note or
. available at law or in equity.

Sale of the Property. To the extent permiticd by applicable law, Grantor heraby waives any and all right to
have the property marshalled. In exercigsing its rights and remedigs, Lender shail be free to seil all or any part
of the Property together or separately, in one sale or by separate sales. lLender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the
: Personal Property or of the time after which any private sale or other intended disposition of the Personal '
1y Property is to be made. Reasonable notice shall mean notice given at laast ten (10) days before the time of

‘ the sale or disposition.

Walver; Election of Remedies. . waiver by an?‘r party of a breach of a provision of this Mortgago shalf nol
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
g Montgage altes failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
B remedies under this Morigage.

W

0996 -
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Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be
entitied to recover such sum as the court may adjudge reasonable. Whether or nol any court action Is




UNOFFICIAL COPY

'yBoey 'vi4| (1B JBABMOY Buipnjaxe 'eaning eyl uj uado Aew JO]UEJ? 8JUNCJJE ||2 PUB B9[D SUORAILOS LM Ao} fiey
#1UN0II [ LOTBYLI INoyIM BUIPNIOU| *(UNOIJR Jaylo Bwios JO 'SBLIABS 'BUIYIGYD JBUIAUM) JBPLET UYM BIUNCIIR
$,J0JURID 'C} PUB U 19B8JU' PUB 81 IYBI §,J0URIY ([B JepueT) 0] 8s8jBURJ pur 'sabpaid ‘8inAjep '8ABAUCD
‘dubjesy Agesay pue 'u} 18as6iu) AljiNdes A108688800 |BNIORILOD B 18PUAT 0} SIURID JOWRID ‘440138 40 LHOIY

'‘Rojiod 8ouRINSU| 8)Y ® j0 Speanc.d Ayl AQ N} Ui pled 81 88HUPSIGAPU| Uyl 'Yieap 8,J01URIE) jC LNSa) B 68 ')
HNBJAP u) 8Q 10U |IIM JOIBID 'UD)IDe8 nejeq, 8yl uj peureiuod BuiylAue BUIPUBISYIMION HOLINVHD 40 HIVIQ

"peINba ? JuBguoI yons emgn 802URISU}
Jugnbosqns 0} JUBsUO) Bunupuod 8INsUos Jou jeYys adaurisuy) AUB u| J8puen clluasuoa yons o Bupuesh eyl
ofBOUOW 8yl u) peanDbas 8| JBPUST AQ JUBSUOD JBABUBUAY 'SUDIORSURJ) 8ININ) AuR 0) 88 BUONED|IQD 8 JoluRIE)
10 Aue 10 8)uB1 6,J8pUBT JO AUB JO IBAJBM B B)NIIISLOD |BYS 'I0IUKIY pue Japua ] uaamiaq Bu|esp JO euInod
AuB JOu ‘Jepuen Kq JoAfea JOHd ON  'UOIBIADIO JBYI0 AuR JO uOIsIACId JBYL M Boueldwol ﬁm puelssp o)

SIaUByIo 1B 9,Aued ey) eapnfesd 10 Jo jeaEm B 8in{jIsu0? jou jirys afe d.no;:(y aug jo voisiaoud & jo Aued Aue
Q 1BA[BM ¥ "B Jeylo Aue 10 1By l*ans jO_JaAIZM B 8 ejesedo jeys ey Aue Ou)s|Di8xe L) JepuaT jo ued
Oy} U0 uoIsBiWn JO Aviep ON Jepuen Aq peulis pue Bujlum u) 8] JBAIBM YoNB SS8{un (S)UBWNJ0Q )918[eH &Yl
Japun Jo) aBeBuow 8|ui tepun sB AUB PEAIBM BABY 0L PAWEDD BY JOU |[BYS JBPUBY "SJUSSUO) PIB BIDAIIM

: ‘9BeZuciN BIU) AQ PRINIAS $82UPRIGEPU| |18 O} SR O[] JO BIRIS BY) JO 8AR| UOIIDLLBXS PeeISBLIOY
! 8y} JO syeusq pue -8IUBL |[B 8BAIBM PUB 888HBIB! AGRJBY JOBJD UOHAWAXY PEGIMOM (O JOAMBM

'oBeBLOW 8jY) j0 BOUBLLIOLET By] Uj BOUBBEE ay) JO B) BUL 'GIUSEST BY) jO §) By

"888UpBIgGepu|

8yl Japun Ay 10 eBeniicy) syl jo suoneBiqo 6yl woJy OIURIG) Buises|s. INOYIM uoisueS JO aou%?a%eqm;

' | Aem AQ 998UPAIGBPU| WUl p'ie oBBBUOW &Iyl O} 8IUBIBIS: UM 8I08882JN8 §,I0JUBIS) YUM [RBp ABw
~ JOWIRID) 0 930U INOYYM ‘18P JnlURIE) UBY) 1ayl0 uosied B Ul Paisaa §awaod8q Auedoid Byl Jo djysieumo
é j| ‘eubjase puw §1088803N8 Jjeu: 'sB{LRd BU) JO Jyeueq au) o} ainuj buu uodn Buipuig aq |k 48 aBeBuop e
' BJOILY §,J0UBID) JO JBJBURS UD ABPILOW S|yl U] POlEIS BUONBRIWY By 0) welgng "suljssy pu’ tioesadINg
‘9qPR0I0jUS PUB DREA LIBILB)

leys sioedses 10ulo |8 u) efeBucl S|U1 Jo sSLMBIA0KD JBYIO || PUB UBYOUIS 8Q |BYS ) 'PI|HPOW 08 8q JDULEBI
uowiacid Buipualo Byl J| Jeamoy ANPNBA IO AlHIQEROI0UD JO SHW|| BYL UIYIM Bq 0] PORIPOW 8q 0) PelLeap

8Qq Jjeys uoisiA0.d Buipuslc YINS AUR 'BiqISTe) )l "SBIUBIBWINDID 10 suosied JByje AUB O} 8B B8|qRed.a,usun

10 PIRAU) UOBIACL] JBU) Japus) Jou ||eys 66;{0“ uang ‘scuelswnaNg Jo vosiad Aue OF SB 8|gesdiiusun

10 pieau) 8q 0 sfelLow syl j0 uCiBIA0Id AUZ @Duj; uOROIPSUN[ Jueladuwid JO UN0D B §|  AIGR.ARS
-afefiuow sy ui suonedijGo e 10} ajqsucdss)

8] m0eq Dujubis suos)ad By JO UOES 1BYL BUBBW S | LOWRID AIBAS PUR UYIRB URSW JBYS IJ0juI) O}

‘ 83IUBJAJ0I (|B puUB ‘(R18ABS puB Gl 8G (eys abBeBuow S epun JOURID [0 BUOHRRYGO |1V ‘SHURJL HOIINN
k "JBpuUaT JO Wesuad
: ueNm B Inoyum 'Aloeded Aue ui sapuen Jo Weuaq awy i, 'u Aq play swn Aue je Auedoid oij u) ajeise
10 1808)) 18Yic Aue Yym abebliow S|yl Aq paleeid 3IBIsa 10 159.54 8yl o Jefiaww ou q jjeys dioy ) 'Jobion

‘abeBLow Siul 1~ -3U0)81A0.d BY) BuyBP 10 184K} O) PesN
8q 0} You aJe pue Ajuo sesodind eousjuaauod JO) 8J8 alleBLOK SIUl Ul s0wvipeey uoiden ‘sBujpesy uojide)

"HOUl
§O MIMIB BUT JO SMB) AU} YNM SDURPIOIIN U) pennsuod pur Ag peusaacl ) |leys aleBuow sjyL ‘sjoul)
10 8IS oy} u} sepusT Aq peydecds pus JepuaT O} paeAllep uesq EBy SLBFuoK e 'mET ejqedjKidy

JuewpuewR 1 uoiigsaue ay) Ag punoq
Jo paliyeyd aq o} yBnos sajurd 10 Aued ay) Ag peubis pue Buluam up usaiB ssBlUN S.ulDRLS BY ilBus BbeBuo

8y} 0) JUBWPUALE JO JO uopeeYE ON eBeBLOW S)Y) up yLO) 188 SiBleW Byl 0) SB sk eyl jo wewsdide
pus Bujpuelgsepun 8J)jud ey} 8BINNISUCY ‘SluBWNJ0Q patejey Aue yiim JoyieBo) ‘afebuc,t 41y Sjuewpuswy

:00eBLOW 81l 0 Lied B Bk SU0|8IA0IE SNVAUERYBISIL BuIMol0) BYL 'SNOISIANGE~Z SNOINVTIAISIN

‘esmpga JUILIND 8,J0JUBIE) JO BIWY) ||B T8 PBWwIOju) Jepua” degy o) saaslie JOAUB.:Q *2ascdind 9210y 104
-obefuow s Jo DuuwiBeq oyl JBBU UMOUS S8 'SS8IPPER S Japus O] Jues g eys abebLIOW 8iY. JoAo Auioud sey
: Yoiym Usj) AUB O JOPIOY BY) WO 24NS0INBI0} JO 882JI0U JO 86|d0J |y 'sseppe 8,Aued oyl ebueyd o) §) 8gjlou ey
‘ a jo esodind ay) eyl Bu koads '‘sajped JaL0 8yl 0 a:gwu ualiim [Bwio) BuiaB Aq eBeBuow 8)ul Jepun 830U }ﬁ’

: 8eoippe 8y abuey2 Avw Aued fuy -aBeBlLow sty jo DuuwBeq ayl Jeeu umeys S8658.ppe By} 0) Pajossp 'prede.
.. ¢yefesod ‘yew pejeisifes 'sse|0 181 flew SOIBIS PalUN eyl by pelsodap uaym aANJeya pewesp q |jeys 'pejew
oA 81IN0D WBWBAD paziubolvs 4|keuoueu B yim pelisodap usym JO 'palBAliep A|[BNI0R UBM BANdaNe 8q
Lo g| BUS PUR 'BjwigdBjee) AQ Jues 8q 8g ABw 'Bujlum U| 8q |[BYS ‘JOIUBIE) O} 8BS JO BI)10u AU DUE )NRjEp JO 8MOU
L.

ue UONRYWI| Inoylim Bujpnjour ‘eBeBLIOW Syt JapuN BINOU AUy ‘SIILHVY MIHLO ONY HOLINYHD OL STOLON

n ‘me| AQ pepiaoid swins JBYI0 |{B O} LONIPPR U| 'S1800 LN0D Aue AR |)im 08|2 JOIUBIE MY djqBI|07dR
v AQ papjwied Juee@ ayl 0) ‘ssuriNsul 8| puw '8as) |esiesdde pue ‘suodu) 8J043AN8 ‘(SU0dR) 9in80198.0)
«~ Buipmou) sucdal e,lu uueIqo '8prodar Bujyzieas JO 1800 8yl ‘S621A88 LONISIOI wewBpni-1soc peyedioyde
Aug pue geedde ‘(Uopaunfu) Jo Aels o)eWOINE Auk 9)BIRA JO AJpow O] sugge Suipmoury «Buipessaid
Aaidnnjueq 10) sesusdxe Bu|pniou; ‘UNBME| B 8] 818U} JOU JO JBYlayM sasuedxa [eBa) g, 18pue ‘me| ejqeoydde
Jepun sywy Aur %) elgns iaremoy ‘uojiBiiw)) Inoylim ‘apnioul ydriBesed 81y AQ paieAas sesuedxy 'SION
eul Uy 10} pepiaosd Blet eyl 1B pledal |un aunjypusdxe o 81BP BYl WOl 188181U] JRAQ |[BYS PUR PUBWIAE UO
a|qeABd 8saupelqepy) oyl Jo Lrd B awoeq jeys siybu 8) Jo UBWadiojue Byl JO I8BIAIE 8Y JO U0[1081040 aul
10) ew|} Aue @ AUESRE23U BJB LOWUINO 8,JBPUBT U JBY] JBPUDT AG POLN3Ul 8a8UBAXB BJJEUCEEBI (I8 'DBAJOALN

{(penupuog)
¢ obey4 39VOLHON 9661-0£-20



.07-30-1996 UNOFFL@"G%&'E- COPY

(Conlinued)

Page §

and trust accounts. Grantor autharizes Lender, to the extent permitted by applicable law, to charge or satolf all
sums owing on 11is Note against any and all such accounts, whether matured or unmatured.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRIZES TO iTS TERMS.

8 GRANTOR: ,
. /7 = R
' x K___O '—-‘({ 2[:’ } /G_,‘.-ﬁ:(;\

David M. Gursteln N

L // . :4/’/7 ('; . “'/ﬁ”/'/:
X__ /7 ‘_’Z,:,:'c.'/[ ¢ (LAY

Nancy G. Fuliack N/K/A Nancy P. Burstein

—

INDIVIDUAL ACKNOWLEDGMENT

. /o

8 STATEOF ___ /([0 4 )
» ) a8

Pa )

3§ On this day before me, the undersigned Notary Public, perscnaliy appoared David M. Bursteln and Narcy Q.
[ Pollack N/K/A Hancy P. Burstain, to me known to-te the Individuals described in and who executed the

Mortgage, and acknnwledged that thay signed the Mo:igane as thelr free and voluntary act and deed, for the uses
3§ 2nd purposes tharein mentioned.

| COUNTY OF __ /é’i'/ ‘

r‘? o ” * ‘L

N Given under my hand aind gtficial aeal thia % day ! =/f /f/ 19 ‘i
R e Y ' ¢

By. / o ({ Ll (. Heoldin{,ﬂ/_ ////nof 1Y

' { "y
i Motary Public in and for the State of ATENIE "OFFIc|
i ’ . - STAL
A KINA ol
lasion expl (/e 57 AL CLa

My commiasion expires Norﬂ‘" HiBiic smrf? |
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THIS. CONCOMINIUM RIDER Is made this 30th day of July, 1996, and s incorporated into and shall be
§ deemed to amand and supplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undarsigned (the "Borrower™) to secure Borrower's Note to Comerica Bank~llinois
ABA#(7182254¢« (the "Lender") of the same date and covering the Property described in the Security Instrument
and located ab

1250 N. Dearborn Parikway #13C, Chicago, filinols 60610
| Tha Property includes a unit in, together with an undivided interest in the common slements of, a condominium
project known as:

North Dearborn Condaminium

{the *Condamirium Project”). |f the owners association or other antity which acts for the Condominium Project
{the "Ownars Awssociation”) holda title to propenty for tha benefit or use of its members or shareholders, the
Property aiso includes Borrower’'s interest in the Owners Associatind and the uses, proceeds and benefllts of
Barrewer's inta-est,

CONDOMINLY, COVENANTS. [n addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender urther coveniant and agree as follows:

A. Condoininluns-vutigations. Borrowar shall perform all of Borrowar's obligations under the Condominium
Project's Cons'ituent Doseaiants,  The "Constituent Documents”™ are the: (1) Declaration or any other document
which creates the Condomimium Project; (i) by-laws; (i) coce of regulations; and (iv) other equivaiant
documents. 3orrower shall oromptly pay, when due, all dues and assessments imposed pursuan! lo the
Constituent Dosuments.

B. Hazarc insurance. So lonq dsthe Owners Assuciation mainlaing, vith a generally accepted insurance
carrier, @ "master” or *blankat" policy onthe Condominium Project which s satisfactory to Lender and which
provides insurance coverage In the amounts, for tra periods, and against the hazards Lender requires, including
fire and hazarcis included within the term "exterded coverage,” then:

i} Lender waives the provision'ln L'niform Covenant 2 for the monthly payment 10 Lender of the
yearly premiury installmants for hazard insurance g the Propenty; and

(i) Borrower's obligation under Unitynr Cevenant 5 to maintain hazard insurance coverage on lhe
Property ia de:med satisfied to the extent that the requived coverage is provided by the Owners Association policy.

Berrower uihall give Lender prompt notice of any lapse e required hazard insurance covarage. t

In the evet of a distribution of hazard Insurance proceaGs in ‘ieu of rastoration or repair toliowing a loss to the
Praperty, whe:her to the unit or to comman elements, any proceede payabla 10 Borrowor are hereby assigned and
shall be paid lo Lender for application to the sums sacured by the Sararity Ingtrument, with any excess paid to
Borrower. .

C. Public Lisbllity Insurance. Borrower uhilli take such actions 85 may be reasonable to insure that the
Owners Assgcintion maintains a public fiability insurance policy accepebis- In form, amount, and exten o!
covarage Yo Lender.

D. Condemnation. The procgeds of any award or claim for damages, diract or consequential, payable to
Borrower in connection with any condemnation or other taking of all of any part of the Pigperty, whether of tho unit
or of the common elements, or for any conveyance in lteu of condemnation, are hereby assiced and shall be paid
to Lender. S.ch procaeds shali be applied by Lender to the sums secured by the Security Liatrument aa provided
in Unilorm Covenant 10.

E. Lendur's Prior Consent. Borrower shaii not, except aler notice 10 Lender and with Lerce:'s prier writton
consent, githur partition or subdivide the Proparty ¢or congent o

() 1he abandonment or terminaticn of the Condominlum Projact, except for abandonment or
termination riquired by law in the case ol substantial destruction by fire or other casualty or in the case of a taking
by condemnition or eminent domain,

(i) any amendment to any provision of the Constituent Documants i the provision ia for lhe oxprass
hanefit of Lender,

(i} termination ol professional managemant and assumplion of selt~management of the Owners

b e

{page 1 of 2 pages)
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