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B (With Future Advauce Clause)
DATE AND PARTIrS. The date of this Mortgage (Security Instrumeat) is JULY. A3TH, 1338............... ond the
parties, their addresses air tax ldent!fication numbers, if required, are as follows:
MORTGAGOR: DENNIS/ HALL ANIIJOY HALL, HUSKAND AND WIFK

HOMECOMINGS FINANCGIZAL NETWORK, INC.

P.Q, BOX 808024
PETALUMA, CA 84973

CONVEYANCE. For good and valuable consideration, the rec2ipr cod sutficiency of which is scknowiedged, and to secure
the Secured Debt (defined below) and Martgagor's performagce upser this Security lnstrument. Mongagor grants, bargains
sells, conveys, mongages and warrants to Lender the followlng descrioes property: .
LOT 6 AND LOT 7 [N BLOCK 2 IN L. NATHAN'S SUBDIVISIOW OF LOT 4 OF C. LAUKRMAN'S
SUBDIVISION OF THE SOUTH 100 ACRES OF THE SQUTHWEST L/4 OF SECTION 28, TOWN 42 NORTH,
RANGE 13, ZAST OF THE THIRD PRINCIPAI MERIDIAN, IN COCA COUNTY, ILLINOIS.

/’I“/‘;ﬁ"'" L’;\g -”u:z -‘J"’ - ‘lgdl",rg’ - 6‘,;.)’.‘7/

The property 1 losated in .. GOOK. ..ot s at . 235 STHNOOR AVE ..
{Conasity)

Lot ....59481
(ZIP Code)

i Together with ail 1ights, easements, appurtenances, foyalties, uiineral rights, oll and gas rights, all waler and riparian rights,
M ditches, and water stock and atl existing and furire improvements, stnictures, flxtures, and replacements that way now, of &t
R sny time in the futuce, be pan of the real eatate doscribod above (al! referred to as "Propenty”).

A SECURED DERT AND FUTURE ADVANCES. Ths torm "Securad Debt” Is deflued as follows:

A. Debtt incurred under the terms of al] promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exicnsions, rencwals, modifications or substitutions. (When referencing the debis below Ut s
suggested that you include items such as borrowers’ names, note amounis, Interess races, maturity dates, ¢ic.)

Borrower(s) Home Equity Line of Credit Agresmeni and Promissory Note to Lender daed
JULY 25TH, 1996 in the priccipal swn of US. $ 73,800.00,
with inlerest theseon, providing for monthly insialiments of principal and interest, with the balance
of indabiadness, if not sooner paid, due and payableon  JULY 25TH, 2011

TN

K LINOIS - MORTGAGE (NOT FOA ENMAPEHLMC, FHA OR VA USE ( / ()) /j{ ipege ﬂ’-’ (/]
& 1004 Ranuarn syarems. ing . St Clavd, UN 113009973941 form AEMTOHL 1171104 ~ i A

L .
o/ oal-01TIe-a




UNOFFICIAL COPY




$TT-28:98 THU 10:47 FAX 61280084408 FAX LC7000

UNOFFICIAT copy

B. Al future advances from Lender 10 Mongagor or other futu:c obligations of Murtgagor to Lender under any promissory
nole, ConLract, guariaty, or other ovidence of debi executed by Mongagor in favor of Lender executed alter this Security
Instrument whether or not this Securlty Insirument is specifically referenced. If more than obe persolt signs his Security
Instrument. each Mortgagor agrees that this Securicy Instrument will secure all fiture advances and future obligations
that are given to or incurred by any one or mare Morngagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Secunty Instrument aven though all of part may not yet be
advanced. All fuure advances and other futurs obligations are secuted as If made oa the date of this Security Instrument.
Nathing in this Security Iostrument shall constirute a commitment to make sdditional ot futurs loans or advances in any
amount, Any such commitment must be agreed to in a separste writing,

. All obligatlons Mongagor owes to Lender, which may later arlse, (0 the extent not prohibited by law, including. but not
limnited to, Liav!iiies for overdrafts relating (o any deposit account agreement between Mongagor and Lender,

D. All addhional sume zdvanced and espenses (ncurred by Lender for insuring, preserving or otherwise proteciing the
Property and its vaius 25 any other sums advanced and expenses incurred by Lander under the ierms of this Securlty
Instrument.

B Thia Security fasirument will not sscure any other debt if Lender fails to give any required notice of the right of rescission.

48 PAYMENTS. Mortgagor agrees that all paymenrs under tb+ Secured Debt will be paid when duo and in accordance with the
i terms of the Secured Debx and this Security Inv trument.

_;;._'- PRIOR SECURITY INTERESTS. With regard 1o sy other mongage, deed of trust, security agreement or other lien
i document that croated a prior security interest or encunvasce on the Propenty, Morigagor agrees:

A. To meke all payments whea due aed to perform or comply with all covenanty.
B. To promptly deliver to Lender any notices that Morigagor receivex from the holder.

C. Not to allow any modification or extension of, nor to request any fw:e advances under any nole o1 agresment secured
by the lien document without Lender's prior wririen consent.

M| CLAIMS AGAINST TITLE. Morigagor will pay ail (axes, assessments, liens, encumbrances, leass payments, ground rents,
i uotities, and cther charges relating s the Property when due. Lender may require Morgasor w provide to Lender copies of all

notices that such amounts are due and the receipts evidencing Mortgagor's paymest. Morgagor will defend title to the
B! Property against any claims that would impair the lien of this Secunity instrument. Mongager agrees to assign to Lender, as
Frequesied by Lendes, any rights, claims ot defenses Mongagor may have against parties who supoly labor or materials 1o

1 aintain or improve the Property,

. DUB ON SALE CR ENCUMBRANCE, Lender may, at its option, declare the entire balance of the Secured Debr 1o be
inu‘nedia.tely due and payable upen the creation of, of contrace for the creation of, any licn, encumbrance, (rons.cr or salc of the
JiProperty. This right is subject o the restrictlons imposed by federal law (12 C.P.R. $91), as applicable. This covenant shall
Fhun wich the Property and shall remaln in effect nntil the Secured Debt is pald in full and this Security Instrument |s released,
. QPROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property [a good condition and
make all repairs that are reasonably nocessary. Mortgagor shall not commit or allow any waste, irpairment, ar daterioration of
Property. Morgagor will keep the Property free of noxious weeds and grasses. Moitgagor agraes that the nature of e
pecupancy and use will not subscantially change without Lender's prior written consent. Mortgagor will not parmit any change
8n any license, restrictive covanant or easement withow. Lender's prier written consent. Mortgagor will notify Lender of all
smands, proceadings, claims and actions against Mongagor, and of any loss or damage to the Property.

fender or Lender's agents may, at Leader's option, enter the Property at any reasonable time for the purpose of inspesting the
BProperty. Lender shall give Montgagor notice at the time of or befere an Jaspection specifying & reasonable purpose for the
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inspection. Any inspection of the Propetty shall be entirgly for Lender's benefit and Morigagor will in uo way rely on Lender's
inspection.

AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants contalned in this Security
Tnstrument, Lender may, without aotice, perforns or cause them to be performed. Mortgagor appoints Lendur as attomey in
fact to sign Mongagor's namc or [y wny amowt necessary for perforinance, Lendor’s right (o perform far Mongagor aball ot
creato an obligation o perform, and Lender's fuilure w purform will nol preclude Lander from exercising aoy of Lender's
other rights under the law or this Security Instrument. If any conatruction on the Property is discontinued or not carried on in a
reasonable maaner, Lender may take all steps necessary 1o protect Lender's security loterest in the Property, including
complendn of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargalns, sells, conveys and warrants to Lender
a8 additional scocurinall the right, Lille and intetest in and to any and all extsting ur future lcases, subleases, and any other
written or verbal agréepiants for the use and occupancy of any portion of the Property, Including any extenslons, renswils,
modifications or substitiions of such agreements (all reforred (0 as "Leases”) and rents, issues and profits (all referrad to as
"Rents"). Mangagor will prainptly provide Lendar with true and correct copies of all existing and future Leases. Morigagor
may collect, receive, epjoy zid use the Rents 10 long as Mortgagot is not in default under the torms of this Security

Instrument,

Muortgagor agrees that this assignmen-'s iZimediately offective after default betwenn the partica to thin Sceurity Tustrument and
efiective As to third particy on the recording i the Security tostrument, wiud this weignment will remain effective during any
petiod of redemption by the Mongagor unul th: Sccurcd Dubt s sutisficd. Morgagor agrees that Lender may take actual
possession of the property without the necessity of crmunencing Jegal action and that actual possession is decmed 1o occur when
Lendor, of s agent, notities Mortgagor of default 27 demands that aay Lesant pay all tuture Rents directly 1o Lender. On
recelving notice of default, Mortgagor will endorsc aud deliver to Lender any payment of Reats in Mortgagor's possession and
wilt recelve any Rents In trust for Leader and will not corumizgle the Reas with any other funds. Any amounts collected will
be upplied as provided ic this Security lastrument. Mongage: warrauts that no default exists under the Leses ur any applicable
landlord/tenant taw. Mortgagor Also agrees 10 maintain and veoire any tenant to comply with the terms of the Leases and
epplicabie law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOMAENTS. Morngagor agrees to comply with the
provisions of any lease if this Security lnstrument {s on & leasehold. If the Property includes a unit in 8 condominium ot a
planned unit development, Mortgagor will perform all of Monigagor's duties-uoer the covenants, by-laws, or regulations of
the condominicin or plarned unit development.

DEFAULT. Morgagor will be in default if any pary obligated on the Secured Dcbr fils to make payment when due.
Mortgagor will be in default if & breach ocours under the teems of this Security Instrument <c anv other documment executed or
the purposs of creating, securing or guarantying the Secured Debt. A good falth Lelief by Leader that Lender at any tme s
lnsecure withi respect to any person of enllty obligated oo the Secured Debt or that the prospect oi puy gayment or the value of
the Property is impaired shall also constitute an &vent of default.

. REMEDIES ON DEFAULT. [n some instances, federal and state law will require Lander to provide Mot2agor with notice of

the right to cuse or other notices and may establish time schedules for foreclosure actions. Subject 1o these limitations, if any,

Lender may accelerste the Secured Debt and foreclose this Security Instrument in & manner provided by law if Mongagor is in
defrult. Upon default, Lender shull bave the right, without declasing the whole indebisdness dus and payablo, 1o foreciose g
agaiost all o part of the Properry. This Morgage shall continue as a liexs on any past of the Property ot sold on foreclosurc. i
g

At the option of Lender, all or any part of the agreed fecs and charges, accrued interest and princlpal shall becowe Lumadiately
due and payable, after glving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be cntitled to all the cemedies provided by law, the terms of the Securcd Debi, thin Sceurity Tnstrument and any
related documents. All remedics are distinct, cumulaive und not cwlugive, and the Lender {s entitled to all remadies provided th
at law or equity, whether of niot expressly sst forth. The acceptance by Lender of any sum i payment or panial paynient on the
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8 Secured Debt afier the balance is due o1 18 accelerated or afler forcelosure proceedings are Aled shall not constitute a waiver of
Lender’s right to require complete cure of any cxiscing default. By ot sxerclsing any remedy on Mongagor's default, Lender
does not waive Lender's right to later consider the event a default if it continues or happens again.

., EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited by
law, Mongagor agrees 1o pay all of Lender's expenses if Morigagor breaches any covenant in this Security [nstiument.
Mongagor will also pay ou demand any smount incurred by Lender for insuring. inspecting, preserving or otherwise
protesting the Property and Lender's security iuterest. Thew expenses will bzar interest from the date of the payment until pald
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees (0 pay all costs and
cxpenses incurred by Leader in collecting, enforcing or protectlig Leuder's rights and remedies under this Security Instrument.
This amount may.(nzlude, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument
shall remain in effect antil released. Lender agrees 10 pay any recordation costs of such release.

. ENVIRONMENTAL 1.4%'S AND HAZARDOUS SUBSTANCES. As used in his sectlon, (1) Environmental Law means,
without limitatlon, the Conxprehensive Environmental Response, Compensation and Liadlilry Act (CBRCLA, 42 U.S.C. 9601
el 5¢q.). and ali other federds, siate and local laws, regulations, ordinances, court ordsts, aitoraey general oplnlons or
interpretive leners conceming the muvlic health, safety, wolfare, onvironment or & hazardous substance; and (2) Hazardous
Substance means any toxic, radioactivs oy hazardous material, waste, pollutant or contaminant whick has charscwristics which
render the substance dungerous or peteutlally dengerous to the public health. safety, weifare or environment. The tenn
includes, withou! lumitaion, any swbswanccsy difined a3 “hazaydous matcrial,” “toxic substances.” “hazardous wasis® or
‘hazardoris substance” wnder any Environmenial Lav.

Mongagur ropresonts, warrants and agrees that:

A. Bx:ept as previcusly disclosed and acknowledged in «writing to Lender, no Hazardous Substance is or wil be located,
stored or rejeased on of 1o the Property. This restriction d¢e not apply to small quantities of Hazardous Substances that
are generally recognized to be sppropriate for the normal use 207 Maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lan‘ar, Morntgagor and every tenant havs heen, are, and
shall remain in full compllance with any applicable Envitonmenial Law.

C. Mongagor shali immediataly notify Lender If a roleaso or threataned rolease ol » Hazardous Substance occurs on, under
ot about the Property or there is 2 violatlon of any Environmental Law concriziug e Property. lo such an evenl,
Morgagor shall rake all necessary remedlal action n accordance with any Environmeniu Law,

D Morgagor whall immediately notify Lender in wriling as soon a3 Mortgagor hat reason to belicvz there ¢ any pending or
threatencd mvestigation, claim, or procecding relating to the release or threalened release of cay lazardcus Subsiance or
the violation of any Enviranmental Law.

. CONDEMNATION, Morgagor will glve Lender prompt notlcs of any pending or threatened actlon, dy private or public
entitles 1o purchase ot take any or all of the Propeny through condemnation, eminent domain, or any other means, Mongagor
authorizes Lender to {ntervene tn Morigagor's name Jn any of the above described actions or claims, Mortgagor assigns to
Leader the proceeds of any award or claim for damages cunnecied with a condemnation or other wking of all or any pant of the
Property. Such procoecs shall be considered payments and will be applied as provided i this Security lnscrument. This
asignment of proceeds (s subject (o the tarms of any prior mongage, deed of trust, securlty agreeinsnt of other ilen docutnent.

. INSURANCE. Mongagor shall keep Property insured against loss by fire, tiood, theft and other hazards and risks ressonadly
assoclated with the Proparty due (o its type and locetion. This lusurance shall be malmained in the aoounts aud for the perlods
that Leader requires. The lneurance carrier providing the nsursce shalt b chosen by Morgagor subject 1o Lander’s approval,
which thall not be unscasonably withheld. If Merigagor fails 10 rusintain the coverage described above, Lender may, al
Lander's option, obtain coverage tu protect Lender s rights in the Propenty according to the terms of this Security Instrument,

O
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All insurance policics and rencwaly shall be acceptable to Lender and shidl include a standard "mongage clause” and, where
applicabie. “loss payce cluuse.” Mortgagor shall immedialcly notify Lendar of cancellation or termination of the insurance.
Lender shall have the right Lo hold the policics amd renewals, 17 Leader requires, Montgagor shall immediately give to Lender
all receipts of paid premivms and renswal natices. Upon loss, Montgagor shall glve immediate notice to the insurance carrise
and Leader. Lender may make proof of loss if not tade immediately by Morigagor.

Unless otherwise agresd in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Sccured Deht, whether or not then due, at Lepder's option. Any application of proceeds to principai shall not extend or
postpoic the duc date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgegor. If the Property is acquired by Lender, Morigagor's righl to any insurance policies and proceeds resulting from
damage to the Proverty before the acquisition sbull pass to Lender to the extent of the Secured Debt hnmedlately before the

acquisition,

. ESCROW FOR TAA%S AND INSURANCE. If otherwise provided in a separate agreement, Mor(gagor may be required to

pay to Lender funds for tais und ingurance in escrow.

. FINANCIAL REPORTS AND_ADDITIONAL DOCUMENTS. Mongagor wlll provide 1o Lender upon request, any
financial satement or information Lemler may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
addivional documents or ceruffcations tiat Lender may consider necessary (o perfeet, continue, and preserve Morigagor’s
obligations under this Security Insirument iud Lxnder’s llen starus on ihe Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-GICNZRS; SUCCESSORS AND ASSIGNS BOUND, All duties under this
Security Instrument are joint and individual, If Mortgi gor signs this Security Instrument but does not sig1 an evidence of debt,
Mortgagor does so only to monpage Mortgagor's intrsestiin the Property to secure payment of Uic Secured Debt and
Mortgagor docs not agree to be personally liable on the Secyied Debt. If this Security Instrument secuns a guaranty batween
Lender and Mortgagor, Morigagor agrees to waive any righiy vt rnuy prevent Lender from bringiny: any action of clalm
against Morgagor or any party indebted under the obligation  Di.ese rights may include, but are not limited to, any
anri-de‘iciency or one-action laws. Mortgagor agiess that Lender ana «oy panty to this Security lusicumert may extend, modify
or make any change in the terms of this Security Instrumeny or any cvidensz.of debt without Mortgajor's conseut, Such a
change will nol release Mongagor from the terms of thiy Security Instumen:. The dutles and benafits of this Security
Instrumnent shall bind and benefit the successors and assigns of Mortgagor and Lerier.

. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instumeal is governud by the laws of the
jurisdiction in which Lender is located, oacept 1o the extent otherwise roquired by the laws of the jurisdiction where the
Property is located. This Security [nstrument is complete and fully integrated. This Security Iriiruricnt may not be amendad ot
modified by oral agreement. Any saction in this Security Instrument, arachments, or agy agreemer: ated (0 the Secured Debt
that conflicts with applicable iaw will not be effective, unless that law expresily or implisdly permits ' variations by written
agrecment. If any section of tils Security Instrurent cannot be enforced according to its lerms, that seciica vrill be severed and
wilt not affect the enforceability of the remainder of this Security Instrument. Whengver used, the singuiar shall include the
plural and the plural the singular. The captions and headings of the scctions of this Secuvity Instrument are for convenlence
only and arz not o be used 1o interpret or define the tarms of this Security Instrument. Time is of the essence in this Socurity

Instrument.

. NOTICE. Unless olherwise required by law, any notice shall be given by delivering it or by malliog It by first class mail (o
the appropriate party's address ou page | of this Security lnstcument, or (0 any other address designated in writlog. Notice to
one morgagor will be deemed to be notice to all morrgagors.

. WAIVERS. Except o the extent prohibited by law, Mortgagor waives all apprajsement and homestoad exemption rights
relating o tho Property,
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l MAXIMUM OBLIGATION LIMTT. The tow} principal amouni secured by this Security lostrument at any one timo shall ot
exceed $ ... 13080000 . This limiation of amount does pot laclude Lnterest, aitorneyn fees, and other foes
and charjes validly made pursuant ic “his Securlty Instrument. Also. this limitation doss uot apply to sdvances made under the

terms of this Security Instrument to protect Lendor's security and W nerform any of the covenants contained in thia Secunty
Instrument.

OTHER TERMS. [f checked, the following are applicable to thls Secutlty In

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may he
reduced to a zero balance, this Security Instrutnoni will remain in effect until released.

D Constructicn Loan. This Securiry Inatrument secures an obligatlon inctirred for the construction of an improvement on
the Property

{0 Fixture Filing. Mongagor grants to Laader a security interest in all goods thar Mortgagor owns now or in the future
and that arc o¢ v/(i become flxcures related (o the Property. This Security Instrument suffices as a flnancing statement

and any carbon, pnsicgraphic or other reproduction may be flled of record for purposes of Anicle 9 of the Uniform
Commercial Code.,

{J idars. The covenants an.d »greements of each of the ridere checkod below are incorporated ‘nto and supplement and
arnend the ferms of this Secaricy Instrument. (Check all applicable boxes)
L) Condominium Rider [ Planned Uait Development Rider ([ Other ......... O PR TTRRTR
() Additions! Terms.

RIGNATURES: By signlag below, Morrgagor agrees 1 the terms aid Covenants contained in this Securiry Insyument and in any
u;.hmcm Morigagor also acknowledpas receipt of a copy of this Secuiir, Instriment on the date stated on page 1.

I checked, refer to the anachod Addendum incorporated here's, for additional Mortgagers, thelr signatuses and
acknowledgments.
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